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THE FINANCIAL SITUATION. 


It appears that the managers of the Eastern trunk 
lines have definitely determined to make an attempt 
to secure the approval of the Inter-State Commerce 
Commission to a general advance in freight rates of 
about 5%. The daily papers report that at a con- 
ference in this city the present week of railway 
presidents, representing the principal lines, a com- 
mittee, consisting of President Daniel Willard of the 
Baltimore & Ohio, President W. C. Brown of the 
New York Central, and President Samuel Rea of 
the Pennsylvania RR., was selected to take up the 
question of making an advance. Considering to 
what a pass the railroads in the United States have 
been reduced—how operating expenses have been 
rising, how the roads have had to grant one advance 
in wages after another, with further applications 
pending and still others in prospect, how labor unions 
and the legislatures alike are constantly imposing 
new burdens upon the carriers, how the taxes of the 
roads are being raised, | ow their credit has become 
impaired and their ability to raise needed supplies 
of new capital seriously crippled, how they are com- 
pelled to resort to short-term obligations at high 
rates of interest to supply their most pressing 
requirements, and how the rate of interest they are 
obliged to pay on their borrowings is advancing on 
both long-term and short-term loans—considering 
all this, and a great deal more of the same kind that 
could be urged, it seems perfectly natural that the 
managers, driven to their wits’ end to know what to 
do, should reach out for some measure of relief in 
the shape of a slight advance in rates. We do not 
see, either, how the Inter-State Commerce Com- 
mission, if applied to, could fail to give its consent 
to the proposition, notwithstanding its declination in 
February 1911, and notwithstanding the members 
of the Commission have a predilection against ad- 
vances in rates. With the merits so strongly in 
favor of the proposition, even this Commission 
would, it would seem, be forced to give way. 

In face of all this, we find ourselves obliged, 
nevertheless, to ask if the step is a wise one? Is it 
such a move as will command unqualified approval 
even though the roads are laboring under troubles 
and hardships that are patent to the whole world? 
Is the course proposed in the interest of the com- 
munity or in the interest of the roads themselves? 
Assuming that consent should be obtained for the 
proposed advance in rates, is it certain that in the 
end the roads will not lose a great deal more 
than they will gain? The most serious trouble 
which the railroads have to contend with is the atti- 
tude and demands of their employees, backed up by 
powerful labor organizations. Will the situation of 
the roads in that respect be bettered should it happen 
that the carriers could get advances in rates as com- 
pensation for higher wage schedules. Would not the 
demands of the employees for higher and still higher 
pay be in that event intensified and be made: with 
increasing confidence and assurance. 

At present, the managers can po nt to the indis- 
putable fact that in 1910, after a prodigious advance 
in wages—an advance that added $34,338,358 to the 
yearly pay-rolls of the Eastern roads—the Co nmis- 
sion refused to sanction an increase in freight rates 
that would have added only $27,171,444 to the 
yearly revenues of the roads. As is well-known, even 
with this knowledge of the attitude of the Commis- 





sion, the employees have not desisted in their de- 
mands for still higher wage schedules, and in numer- 
ous cases, of which some notable instances are fresh 
in’mind, have been successful in obtaining further 
additions to their wages, to the continuing loss of the 
carriers. Suppose, now, there were reason to believe 
the Commiss‘on could be depended on to give ap- 
proval to higher freight schedules, would not all 
restraint upon the action of the men be gone, and 
would not the railroads be deprived of all valid ex- 
cuse for refusing demands for higher wages? Would 
not each advance in rates bring demand for a new 
advance n wages? And wou d not an endless chain 
be thus put in operation with successive advances in 
wages and‘in rates, leaving the railroads no better off 
in the later stages than in the earlier stages of the 


-‘movement ? 


To us it seems it would be wiser to grapple once 
and for all with the labor situation and resist all 
further unreasonable demands on the part of the em- 
ployees, even at the risk of inviting a serious strike. 
We know this is more easily said than done and that 
the task is not an enviable one. But railroad man- 
agers are charged with a great responsibility and they 
cannot shirk their responsibility. They owe a duty 
to the public, of which they cannot get rid, and this 
duty does not end with making the properties effi- 
cient transportation agencies, but involves also an 
obligation to protect the public against unjust ex- 
actions on the part of the employees for the very pur- 
pose of preventing advances in rates, the cost of which 
must eventually fall upon the whole community. 
The railroad manager must protect the public even 
when the public does not see that it needs protection. 
—in fact, all the more so in such cases. 

A strike, and particularly a general strike, is not 
to be lightly invited, and yet must be unhesitatingly 
faced if it seems to be essential to a solution of the 
problem. In recent years changes in wages have all 
been in one direction—upwards. In periods of de- 
pression, wages in the railroad industry do not go 
down, as they do in other industries. On the other 
hand, in active periods and even in periods of in- 
different trade they are given fresh boosts upward. 
To Mr. Roosevelt must be ascribed responsibility 
for the establishment of this unfortunate state of 
things in the railway labor world. After the panic 
of 1907, when in 1908 railroad gross earnings were 
falling off at the rate of over $50,000,000 a month, 
when cost of living had not yet ascended to the pres- 
ent high scale, and when there was genuine warrant 
for cutting wages, President Roosevelt interfered to 
prevent a reduction. Had wages then been allowed 
to take a natural course and been decreased, and had 
this been followed in 1910 by a restoration of the old 
wages, the country would have been spared many of 
the ills it has experienced since that time. The em- 
ployees would have been taught that good wages 
can only be expected in good times and should never 
be looked for in bad times. That is a lesson it is 
much to be desired should be learnt. 

We feel very strongly that railroad managers can- 
not afford to temporize with the labor situation 
much longer. To us, proper handling of this labor 
problem appears much more important than any 
benefits to be derived from trivial advances in rates, 
the proceeds of which are sure to be quickly absorbed 
by renewed advances in wages. Up to the time of 
the decision of the Commerce Commission in Febru- 
ary 1911 the managers had no reason for thinking 
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that advances in wages would not be followed by 
advances in rates; but from that time on, with the 
denial of authority to raise rates, all excuse for 
tolerating the exaction of railway labor organizations 
disappeared. When the engineers made a demand 
last year for another advance in wages on top of 
previous increases, they ought to have been told 
that they were in receipt of good wages and that 
conditions did not warrant any further addition, 
though the managers stood ready to correct any 
inequalities such as the Arbitration Board subse- 
quently found in some instances. The managers, in 
our estimation, ought to have taken their stand firmly 
on that ground and never receded from it. But, at 
all events, if it was deemed risky to make the issue 
with skilled labor, such as represented by the loco- 
motive eng neers, at least when the firemen also 
undertook to play the same game and threatened to 
tie up the whole railroad system in the Eastern 
half of the country, the managers ought to have 
refused to be any longer driven. The firemen ought 
to have been told that their demands were impossible. 
Instead, as we all know, these coal-shovelers—these 
unskilled workmen—were as successful in scaring the 
railroad managers and forcing them to yield as the 
engineers had been. They succeeded not only in 
getting Arbitration, but in getting it in their own 
particular way, namely under the Erdman Act, 
where ultimate decision rests with a single ind vidua 
selected by Government officials who cannot afford 
to incur the hostility of the labor world. 

Now these Eastern trunk lines are confronted with 
a similar demand from another body of railroad em- 
ployees, namely the conductors. The Conference 
Committee of the managers this week sent a 
reply refusing to accede to this new demand for 
higher wages. The letter embodying the refusal was 
addressed by Elisha Lee, the Chairman of the Con- 
ference Committee, to A. B. Garretson, the P.esi- 
dent of the Order of Railway Conductors, and W. G. 
Lee, the President of the Brotherhood of Railroad 
Trainmen. Mr. Elisha Lee possesses rare power of 
statement and has an equally rare command of fig- 
ures. Hence his letter carries conviction with it 
and is absolutely conclusive as to the absolute lack 
of merit of the case of the conductors and trainmen. 
He says that the wages and working conditions which 
these employees request would increase the pay of 
the 100,000 conductors and trainmen of the railroads 
in the Eastern district—the 43 roads represented by 
the Conference Committee of managers—for the ser- 
vice now rendered, by approximately $17,000,000, 
or 20%, perannum. The increase would be equivalent 
to placing on these properties a lien of $425,000,000 
of 4% securities, which would have preference over 
first mortgage bonds. 

Mr. Elisha Lee also quotes from the statement 
made by the President of the Brotherhood of Rail- 
road Trainmen, when commenting on the wage ad- 
justments of 1910, to the effect that theaggregate 
increase at that time in the rates of pay of conductors, 
trainmen and yardmen had aggregated approxi- 
mately $30,000,000 per annum. Mr. Lee says that 
the present rates of wages are liberal and in many 
cases excessive, and that the reduction of railroad 
net revenue by the constantly increasing expenses of 
operation has so narrowed the margin which is essen- 
tial to the solvent existence of many of the roads that 
further increases in operating costs must be viewed 
with great concern. Finally, he repeats the state- 








ment made to the engineers, namely ‘‘that this head- 
long movement towards financial disaster cannot 
proceed unchecked.”’ 

But will the railroad managers adhere to this stand? 
They uttered equally brave words, as we have seen, 
when deal ng with the engineers, while in dealing 
with the firemen they protested to the last that they 
wou d not recede, and in the end backed down com- 
pletely nevertheless, taking shelter behind the plea 
that public opinion would not tolerate a suspension 
of railroad operations. The present controversy 
with the conductors and trainmen promises to go 
through the same stages as the other disputes. The 
requests of the men having been refused, they con- 
template the customary specious and spectacular 
appeal to the members of the union. In other words, 
the leaders of-the labor organizations contemplate 
taking a strike vote. This strike vote, as we have 
pointed out on previous occasions, is a farcical pro- 
ceeding. It is a foregone conclusion that the em- 
ployees will vote almost unanimously for a strike, 
not at all with the idea that there is going to be a 
strike, but to strengthen the hands of the labor leaders 
and to enable the latter to ho'd the possibility of a 
strike as aclub over the heads of the railroad man- 
agers, with the view to inducing them to consent to 
arbitration, the result of which they know from past 
experience will be to give them at !east a portion of 
their demands. 

Will the outcome on this occasion be the same as 
on the previous occasions? Will the managers per- 
sist in saying it is impossible to grant the .conces- 
sons asked and, after having refused to arbitrate, 
submit to the arbitration nevertheless? We hope on 
the present occasion these managers, with such im- 
portant interests in their care, will take an irrevocable 
stand, and fight the matter out to the bitter end. By 
yielding over and over again to the men they are 
abdicating their functions and handing control over 
to the labor unions. What is more, they are sacri- 
ficing the interests of the security-holders and the 
general public alike. We say the general public, 


also, because with constant increases in oper- 
ating cost, higher rates become inevitable, 
and these higher rates the public of course 
must pay. 


We wish also to point out again, as we have on 
previous occasions, that the railroads are ‘making 
a serious mistake in dealing collectively with these 
labor organizations. This is a new departure, 
dating back only a short time. Each railroad sys- 
tem should deal only with its own organization of 
employees. The road that is flush could then make 
an increase, while the others not so well situated 
could refuse. ‘There wou'd then be no talk of agen- 
eral strike, and at all events each management 
could act according to its own individual judgment. 
At present railroad managers and railroad employees 
alike are proceeding in plain disregard of the law. It 
is a transgression of the Sherman Anti-Trust statute 
for the railroad employees to combine together for 
the purpose of forcing an advance in the price of labor, 
and it is equally in contravention of that statute for 
the managers to combine for the purpose of holding 
down the price of labor. A fearless administration 
would prosecute both for these infractions of the 
law. We do not imagine there is any likelihood of 
such action being taken, but at least if laborers and 
labor unions are above the law, railroad managers 
ought to set a good example and show obedience to it. 
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There is still another reason why a general advance 
in rates is not free from objections. We suggested 
two weeks ago that in particular instances it might 
be well for the railroads to seek the co-operation of 
shippers with the view to putting into effect more 
remunerative rates, the approval of the Commerce 
Commission then following as a matter of course, 
as happened in the case of the adjustment of rates 
to Pacific Coast points. But that is different from a 
general advance in rates, applying to all classes of 
goods and to all commodities. Transportation 
enters into the cost of everything and the result, 
therefore, of a general advance in rates, no matter 
how slight, must be to add still further to the high 
cost of living. It is the duty of the railroad managers 
to do their utmost to prevent such a result. We 
need hardly say the most serious problem of the day 
is how to check the rise in the cost of living. The 
whole world is grappling with that problem. 

It should also be remembered that a general in- 
crease in rates at this time is almost certain to en- 
counter very serious opposition from _ shijpers. 
Since the middle of March business in manufacturing 
lines has been slowing up in all directions. Mills 
and factories are still kept busy on old orders, but 
new commitments are very scarce. This is on ac- 
count of the radical revision that s to be made in 
the country’s tariff system. Whatever view one may 
take of the wisdom of such drastic reductions in cus- 
toms duties, whether one thinks the effect will be 
beneficial or the reverse, there can be no doubt that 
there must be a process of adjustment all around to 
the changed conditions. While this process of ad- 
jJustment is going on, enterprise will necessarily, 
even if only temporarily, be held in check and busi- 
ness men and capitalists alike will proceed cautiously 
and timidly. Hence there is a certainty of a period 
of inactivity if not of actual depression. At such a 
time, when prices of goods may be declining and the 
profits of manufacturing be reduced, shippers will 
be in no mood to listen to proposals of higher trans- 
portation charges. If, therefore, an application be 
made to the Inter-State Commerce Commission for 
authority to advance rates, we may be sure it will 
be vigorously opposed by the shippers, just as was 
the proposed increase in 1910. In fact, the daily 
papers tell us shippers are already preparing to oppose 
the movement. 

We repeat, therefore, that from the standpoint 
of both the railroads and the general community, it 
is more important for the railroad managers to deal 
effectively with the labor problem than with the rate 
quest on. Pecuniary considerati»ns also point the 
same way. Suppose an advance of 5% in wages 
could be obtained without opposition, the added 
revenue would be inconsequential alongside the 
amounts represented by the wage demands. The 
much larger increases in rates asked for by the trunk 
lines in 1910 would have added only $27,171,444 
to the yearly revenues of the roads. We should 
judge the 5% advance now contemplated would 
yield very much less than this—possibly only 
$15,000,000 to $20,000,000 and yet the conductors 
and trainmen alone are asking for an increase of 
$17,000,000 per annum. 





The Chamber of Commerce has unanimously 
adopted a report from its finance committee con- 
demning the portion of the pending bill which at- 
tempts to collect income taxes at their source. This 





a 


attempts to make every person or organization of 
persons having the control or payment of annual 
gains to any others an involuntary revenue collec- 
tor for the Government. The plain object of this, 
says the report, “is to relieve the Government of 


much of the burden of collecting the tax from indi- 


viduals.”” This is correctly stated, but it might 
go further, for the larger object is to thus prevent 
escape of any income by catching it when and where 
it originates, instead of having to hunt it up in its 
owners’ hands. Corporations, mortgagors, and even 
lessees, are required to withhold and pay over the 
tax, unless the persons to whom the money is due 
from them shall each file with them an income return 
showing exemption. This virtually makes all such 
creditors or acting trustees subordinate Internal 
Revenue officers. 

The confusion, labor and cross-reporting involved 
will be appreciated only after it has been tried. The 
bill itself is singularly clumsy and obscure in wording. 
Its sentences are of inordinate length, full of “‘pock- 
ets,’ and marred by some apparent inconsistencies 
with itself. Nobody has been able yet to discern 
beyond doubt what it means or what it requires of 
those who possess or may be supposed to possess a tax- 
ableincome. Itis soclumsily put together that it has 
already been changed in two important instances, 
so as to make distinct that it does not mean what its 
author avers he never intended it to mean. 


Views will differ as to what taxing methods are 
just and are wise economics, but all must agree that 
the methods should involve the minimum of complex- 
ity, friction, litigation and difficulty. In the opin- 
ion of the Chamber of Commerce, collection, as this 
bill stands, would be ‘‘a more serious burden upon 
business corporations than is the imposition of the 
tax itself, though it should be the aim of the Govern- 
ment to make the collection of revenue necessary for 
its maintenance as easy as possible.”’ In lieu of this, 
the Chamber desires Congress to levy its tax directly 
upon individuals, under heavy penalties for evasion, 
and to require the corporations and others who are 
now ordered to deduct and pay over the tax to simply 
file attested statements of the various amounts paid 
as interest, salaries, or rentals, and the names of 
the payees, then leaving the Government to do its 
own collecting with the information placed in its hands. 


This would be the simple way, the least costly way, 
the least troublesome way, and the least provocative 
of litigation and anger; and as for certainty, it is plain 
that nobody would dare conceal his taxable income 
when he knew that it would be reported to the Gov- 
ernment ‘‘at the source.” As for evasions, some may 
be expected under the wisest scheme. But if an-in- 
come tax were a real emergency tax, and if Govern- 
ment were the effective and reasonable piece of ma- 
chinery which an ideal one would be, it would appeal 
to every man’s sense of justice and honesty; it might 
then be left to each citizen to make his own 
return and pay his fair share of expenses, upon his 
honor, and be responsible only to his own conscience. 
A scheme which proposes to hit a two per cent frac- 
tion of the electorate and to please 98 per cent by 
avowedly shifting burdens from the poor to the rich 
is not such a self-justifying one. Apparently it 
would be hard to devise a more disturbing and ex- 
asperating scheme than this, although it has the po- 
litical defence that the 98 per cent may not care what 
the 2 per cent think about it. 
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The Missouri Attorney-General has obtained from 
the Supreme Court of that State an order restrain- 
ing the insurance companies from canceling exist- 
ing policies there and requiring them to show within 
ten days why this restraint should not be made per- 
manent; also (as reported) why they should not be 
. fined for agreeing to leave the State. The applica- 
tion to the Court paints their criminality in lively 
hues, alleging that they have “grossly offended 
against the laws of this State and wilfully and flag- 
rantly abused and misused their rights, authority 
and privileges and unlawfully and wilfully usurped 
authorities and privileges not granted to the said 
corporations by the laws of the State of Missouri.” 

As to canceling policies—something the companies 
have no wish to do and did not propose doing unless 
in the last extremity—that is not a privilege granted 
by the State but an option reserved to each party 
to it in the policy itself. As for the other, the com- 
panies have not proposed to ‘“‘leave the State’’; what 
they have done is to decide, and particularly to notify 
their agents, not to write more policies until the 
statutory conditions make it once more safe to do so. 
The State’s prosecutor acknowledges their right to 
do this, but alleges that they have infringed the law 
in making their action joint and concerted. The 
distinction is a very fine one. A number of compan- 
ies reached their decision simultaneously through one 
organization; other companies reached it through an- 
other, and still others have since made and trans- 
mitted the same to their own agents. Here is sepa- 
rate as well as concurrent action, yet the objectiona- 
ble law is so worded that the bare fact of writing 
at the same rate or doing the same act can be twisted 
into concurrence. For example, it is prima facie 
evidence of violation if any company or its representa- 
tive or agent has used or consulted any paper con- 
taining any rate ‘“‘kept or furnished’’ by any person 
employed by or acting for “‘any other company.” 

Possibly, agreement to do nothing can be brought 
under the section which declares it a conspiracy in 
restraint of trade for ‘‘any person’’ to join any sort 
of trust “or understanding’ with any other person 
in respect to any product or commodity of Missouri 
“or any article or thing bought and sold whatever.” 
We do not presume to foretell what the Missouri Su- 
preme Court will do with respect to this preliminary 
order, from which three judges dissented, but the 
singularity of this probably unprecedented situation 
should be clearly noted. A law is passed under which 
the underwriters decide that they cannot continue 
doing business without exposing themselves to prose- 
cution for felony in any of more than a hundred legal 
circuits of the State; therefore they decide and an- 
nounce that they cannot afford to take the risk. The 
law forbids doing business in certain ways, and they 
reply that then they dare not try to do it at all; now 
they are charged with having violated the law in ad- 
vance by deciding to do nothing. If they go forward, 
they may encounter the charge of felony; now they 
are accused of committing felony by not going for- 
ward. 

The situation seems a travesty on common sense, 
but it must be left to solve itself. Power to compel 
corporations to do their business according to the 
most rigid lines laid out for them has been asserted 
and is exercised; power to compel them to do business 
is now asserted. It is not as if a common carrier, 


plagued by laws and regulative commissions, should 
attempt to suspend operations; there is no analogy 





between the two cases. These corporations are not 
common carriers and owe no obligation to do busi- 
ness. They are private corporations, voluntarily 
formed under general laws. 





Dulness in stock speculation, the pause in mercan- 
tile activity antecedent to the important, and in 
some cases very radical, changes impending in the 
customs tariff of the country, and, to a limited ex- 
tent, the interruption to business in the recently 
flooded sections of the Central West, were factors 
that left their impress upon the volume of bank clear- 
ings in April 1913. But all three causes combined 
have served to reduce only moderately the aggregate 
of clearings for the 152 reporting cities below that 
of the month in 1912, notwithstanding the noticea- 
ble drop in the totals at New York and Boston, due 
in greatest measure, if not wholly, to the absence of 
speculative activity on the stock exchanges. In the 
recently flooded sections, the situation has improved 
very materially of late, but in some directions, at 
Day’ on, for instance, considerable time must elapse 
before there is a return to normal conditions. For 
April this year, 97 of the 152 cities included in our 
compilation on the first page of this issue exhibit 
gains in clearings over a year ago, and in the main, 
where losses are shown, they are as a rule light. 
The total for all the cities, at $14,272,544,776, regis- 
ters a decrease from'the month of 1912 of [4.7%, but 
compared with two years ago there is a large gain— 
15.1%. For the four months the augmentationZas 
compared with a year ago is 1.3%, compared with 
1911 it reaches 10.6%, and from the high-water 
mark of 1910 there is only a small decline, despite the 
decided slump in stock speculation this year. At 
New York the loss from last year is, for the month, 
8.8%, and for the four months 1%, the cause for 
which has already been stated. Outside of this city, 
the figures for 1913, for both periods establish new 
records, the improvement over last year being 1.2% 
and 4.5%, respectively. Each group into which we 
have segregated the cities shows improvement over 
a year ago except New England, and striking per- 
centages of gain are recorded at South Bend, Tulsa, 
Nashville, Gary, Aberdeen and Billings. 

Stock transactions in April in New York, while of 
greater magnitude than in either of the two preced- 
ing months, were nevertheless very much less than in 
the corresponding month of 1912 or, in fact, of any 
year since 1898, only excepting 1911 and 1904, and 
were barely one-fifth of the total recorded in 1901. 
Moreover, trading was at the expense of values, 
the general trend of quotations having been down- 
ward, and especially so toward the close of the month. 
The April dealings on the New York Stock Exchange 
aggregated 8,463,226 shares, against 15,959,338 
shares a year ago, and for the four months were 
31,205,563 shares, comparing with 48,504,072 shares. 
This year’s four-months’ result was, furthermore, 
exceeded in each year back to and including 1898, 
while in 1901, when the record mark was set, no 
less than 120,967,731 shares were traded in, or nearly 
four times the current total. Bond dealings in April 
were also less than those of last year, and for the 
four months reached 199 million dollars par value, 
against 299 millions in 1912 and 472 millions (the 
record) in 1909. 

Expansion in clearings continues to be ‘a feature 
of developments in Canada, although recently some 
of the eities have shown*decreases from a year ago. 
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For the month of April 1913 the 20 cities from which 
we have comparative returns report in most in- 
stances larger totals, and collectively furnish a new 
record aggregate, the increase over 1912 being 5%. 
For the four months the gain over last year reaches 
8.5%, with Fort William, Regina and Moose Jaw 
conspicuous in the matter of increase. 





The Cotton Goods Association of New York, at 
its dinner held at Delmonico’s on Tuesday evening, 
practically made the revision of the tariff a subject 
for debate between the leading speakers, during which 
diverse opinions as to the probable effect of the pro- 
posed goods and yarns schedules were brought out. 
In the main, however, the speakers were in rather 
close agreement with the various cotton-manufac- 
turing organizations that have recently voiced stren- 
uous protests against the adoption of the new rates. 
Mr. Arnold B. Sanford, President of the American 
Yarn Co., expressed the opinion that the new tariff 
rates would necessitate readjustment and liquida- 
tion. He could not see how it is within the power 
of American manufacturers to reduce costs and at the 
same time increase efficiency. Mr. R. K. MacLea, 
former consulting expert of the Congressional Tariff 
Board, made an extended address, going over the new 
rates quite thoroughly and pointing out how, in his 
mind, they would act to the detriment of the industry 
here and to the advantage of the foreign manufac- 
turer. : 

Referring to the proposed reduction of the duty 
on yarns to 5% (only about 1-3 of the rate suggested 
by the American Cotton Manufacturers’ Associa- 
tion as the lowest the industry could stand), he inti- 
mated that the manufacture of coarse yarns in the 
South could not be carried on profitably with such a 
rate. Going further into the subject, he said it is 
a great mistake to suppose that English or German 
mills pay more for their cotton than the American 
establishments either North or South. This phase of 
the subject he made plain by stating that the water 
rates to England and Germany are less than the rail- 
road rates to Southern mills, citing as an instance that 
cotton is carried (by all-water route, of course) from 
Southwestern Georgia to Bremen for considerably 
less than it is to Greenville, S. C. Criticising the 
goods schedule of the tariff bill, Mr. MacLea char- 
acterized it as an unskilful piece of work, the Ways 
and Means Committee in making the reductions 
having failed altogether to properly distinguish be- 
tween plain goods and fancy and colored productions. 
He pointed out some of the important reasons why 
American mills are at a disadvantage when compared 
with foreign establishments in producing fancies, 
&c., not the least of which is the ability of foreigners, 
with the equipment of the mills there (mule spindles 
predominating) to use a much lower grade of cotton. 





Three secret conferences have been held this week 
in Sacramento in an attempt to reach a compromise 
over the so-called California Alien Landholding Bill. 
These conferences were attended by Secretary of 
State Bryan, Governor Johnson of California and 
the California State Legislature. Secretary Bryan 
endeavored to secure delay for all legislation of this 
character, suggesting the possibility of a new treaty 
with Japan. This suggestion found slight favor, 
however, and the net result that now appears in 
sight is a compromise by which a new bill is to be 





introduced at once, drawn in conformity with the: 


present treaty between Japan and the United States, 
and which, according to Washington dispatches, 
seems to be satisfactory to the Administration at 
Washington, although at first resisted. The new 
bill, which has been drafted by Attorney-General 
Webb of California, eliminates the phrase “‘ineligible 
to citizenship’, which Secretary Bryan pronounces . 
objectionable to the Japanese. The bill, however, 
in its new form contains the specific limitations of 
the Japanese treaty of 1911, the first section of which 
omits all mention of land ownership as one of the 
rights accorded by each nation to the citizens or 
subjects of the other. This section of the treaty 
reads as follows: 

Citizens or subjects of each of the high contracting parties 
shall have liberty to enter, travel and reside in the terri- 
tories of the other, to carry on trade, wholesale and retail, 
to own or lease and occupy houses, manufactories, ware- 
houses and shops, and to employ agents of their choice, to 
lease land for residential and commercial purposes, and 
generally to do anything incident to or necessary for trade 
upon the same terms as native citizens or subjects, submit- 
ting themselves to the law and regulation there established. 

It is significant that the first article of the Anglo- 
Japanese treaty, which was signed less than two 
months after the American-Japanese treaty, contains 
a section almost identical with the American instru- 
ment. At the same time it contains another section 
not in the American treaty which allows the subjects 
of each nation, “‘on condition of reciprocity’ to 
‘“‘acquire and possess every description of property, 
movable and immovable, which the laws of the 
country permit or shall permit the citizens or sub- 
jects of any other foreign country.’’ In explain- 
ing his bill Attorney-General Webb interprets the 
American treaty to mean that no land can be owned 
or leased by a Japanese for agricultural purposes 
except that which is already owned or leased; nor 
can land be owned or leased by Japanese for any other 
purposes except those set forth in the agreement 
between the two nations. In explaining the wording 
of the substitute bill, Mr. Webb said: 


Our theory is that at the time the treaty was framed Japan 
asked for all the rights to ownership of land in California 
that that nation desired for her subjects and that the treaty 
as it now stands represents all that Japan asked that the 
United States was willing to grant. 

This Act does not draw the line upon aliens who are in- 
eligible to citizenship. ‘Those words are not used. It gives 
not only to Japan but to every nation whose subjects are 
ineligible to citizenship under the laws of the United States 
the full rights to ownership of land in California that the 
treaties between the United States and such nations give. 


On Thursday, President Wilson sent a telegram to 
Governor Johnson warning him of litigation involv- 
ing treaty rights likely to follow the adoption of 
the Webb bill. The President’s message was as 
follows: 


I take the liberty of calling your attention to the Webb 
bill, which would involve an appeal to the courts on the ques- 
tion of treaty rights, and bring on what might be long and 
delicate litigation. | 


Governor Johnson immediately replied: 


I thank you very much for your suggestion. The fault 
may be due to the fact that we have endeavored to preserve 
affirmatively upon the face of our bill the existing treaty. 
I have referred the matter at once to our Attorney-General, 
and I would be extremely grateful for any suggestions that 
would avoid the objection you mention. 


The Attorney-General in a subsequent statement 
said: 
I have seen the President’s telegram to the Governor, 


to the effect that the proposed land bill might involvean 
appeal to the courts, and it has been in the minds of every 
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one having to do with this subject of legislation since the 
beginning of the session that any character of bill must 
necessarily involve the same thing. 

No method of avoiding an appeal to the courts by the 
parties interested has occurred to us, and if the Federal 
Government is advised of the existence of a way to avoid this 
question without a complete and unwarranted surrender 
of the rights of the State, it is to be regretted that such 
method is not pointed out by the telegram. 

If this Act should be passed, I quite realize that hereafter 
some person might contend for greater rights than the Act 
would seem on its face to give him, and in that case it would 
be quite proper for the courts to pass upon the question. 
I am at a loss, however, at this time to understand how the 
Federal Government could become in any way involved in 
in or be responsible for such a contention. 





Political suspense in Europe over the new compli- 
cations in the Balkan situation has reached a par- 
ticularly acute stage, though latest cabled advices 
suggest that a way will be found for reaching a pacific 
adjustment. Thus far Austria, while notifying the 
Powers that she reserves the right of individual 
action to drive the Montenegrins from Scutari, has 
apparently taken no definite steps. The London 
“Times,” which during the week has been par- 
ticularly pessimistic in its information, which is sup- 
posed to come from good sources, printed yester- 
day the following paragraph: ‘Though the adjourn- 
ment of the Ambassadors’ Conference to Monday is 
everywhere regarded as a hopeful sgn, there is no 
reason whatever to imagine that Count Mensdorff 
(the Austrian Ambassador) did not act on the in- 
structions he is known to have received. Those in- 
structions, it is understood, were to warn the Am- 
bassadors’ meeting yesterday that Austria now held 
herself at liberty to take independent action. At any 
moment news may come that independent action has 
actually been taken. Every effort is being made to 
induce Austria to refrain from immediate action, 
especially now that Montenegro for the first time has 
declared herself ready to abandon Scutari if paid the 
price. The price, unfortunately, includes terri- 
torial compensation which Austria regards as utterly 
inadmissible.” 

The object of the Ambassadors’ Conference on 
Thursday was to receive back from the home govern- 
ments of the Powers their reply to the basis of peace 
suggested for the settlement of the war between Tur- 
key and the Balkan Allies. It was found necessary 
to send back for additional information and there- 
fore an adjournment was taken until next Monday. 
The fact that the Austrian Ambassador had agreed 
to the adjournment was considered a hopeful sign; 
but even more satisfactory, to quote London cable 
dispatches, was the eleventh-hour offer of Monte- 
negro to accept compensation for the abandonment 
of Scutari. No date has yet been named for the 
reassembling of the Peace Conference in London, 
but the Powers are urging Turkey and the Balkan 
Allies to send their delegates to the British centre as 
quickly as possible in the belief that the conclusion 
of peace will assist in the settlement of the other 
problems. The plenipotentiaries on meeting in 
London will be invited to sign a draft of the prelimi- 
naries which the Powers have already drawn up. 
This course has been adopted in order to prevent 
prolonged discussions. A dispatch from Vienna 
under yesterday’s date declared that Crown Prince 
Danilo, in the name of King Nicholas, had issued a 
proclamation announcing the annexation of Scutari 
to Montenegro. . 





| 





Sir Cecil Arthur Spring-Rice, the new Ambassador 
from Great Britain to the United States, arrived 
on the Cunard steamer Carmania on Sunday last. 
Sir Cecil was born in 1859 in County Kerry, Ireland, 
and was educated at Eton and Oxford. He has spent 
all his life in the diplomatic service and was at Wash- 
ington as Secretary twenty-three years ago. He has 
also served in Tokyo, Egypt and Teheran and since 
1908 has been British Minister to Sweden. The new 
Ambassador immediately drove to the Hotel Majestio | 
where Consul-General Bennett was giving a luncheon 
in honor of the retiring Ambassador, James Bryce, 
who started on Wednesday on a tour around the world. 
The new Ambassador went to Washington on Tues- 
day. 





The bill increasing the peace footing of the German 
army by approximately 168,000 men and bring the 
total up to about 806,000, excluding officers, was 
voted on Tuesday by the Committee of the Imperial 
Parliament after Gen. von Heeringen, the War 
Minister, had succeeded in convincing the members 
that thenecessary number of recruits was available. 
The only negative votes cast were by the Socialist 
and Alsatian Deputies. The Kaiser is declared by 
Berlin cable dispatches to be very much perturbed 
over the disclosures of Dr. Liebknecht, the Socialist 
leader, in regard to the action of the German arma- 
ment companies in trying to stir up international 
trouble in order to sell their products. It is con- 
ceded that the disclosures are the best practical 
stroke that the Socialists have made in years and will 
probably add half a million votes to the Socialist 
party. It appears that pressure is being brought 
to bear to hush up the scandal, which has already 
disappeared to a large extent from the columns of the 
German newspapers. The Reichstag is about to 
adjourn for the Whitsuntide holidays, and when it 
reassembles on May 26 predictions are already 
freely made that the armaments revelations will be 
more or less forgotten. Hope of probing the charges 
to the bottom has been removed by the refusal of 
the Reichstag to clothe its own Commission of In- 
quiry with judicial powers. The Government’s 
spokesman assured the House that such powers 


could not be legally conferred on the Parliamentary 
Commission. 





Christian churches throughout the world on Sun- 
day last offered prayer that the new Republic of 
China may be guided to the best solutions of the 
problems confronting it. This worldwide action was 
taken in response to appeal of the Chinese Govern- 
ment at Peking, which asked early in April that 
April 27 be set aside as a day of prayer. China’s 
appeal has created worldwide wonder, as it is a non- 
Christian nation. 

The Chinese Foreign Office formally notified the 
legations at Peking of the Five Power Group, which 
has just concluded details for the long-pending 
$125 ,000,000 loan, that the Chinese Government had 
accepted full responsibility for the loan. The bank- 
ers in the Five Power Group have now applied to 
their respective governments for guaranty that the 
contract is completely binding on the Chinese Gov- 
ernment. The Chinese Senate discussed the loan 
contract on Tuesday, and it will be submitted to the 
Representatives as soon as they assemble. Only 
151 of 274 Senators were present. Of these, 102 
supported a resolution in favor of canceling the loan. 
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This action may be regarded as an expression of the 
opinion of the Kuo Min-ting or Southern political 
party. | 

President Wilson yesterday formally recognized 
the new Republic of China. He sent the following 
cable message to Charge d’Affaires E. T. Williams in 
charge of the American 'egation at Pekin: 


“The Government and people of the United States 
of America, having abundantly testified their sym- 
pathy with the people of China upon their assumption 
of the attributes and powers of self-government, 
I deem it opportune at this time, when the repre- 
sentative National Assembly has met to discharge 
the h gh duty of setting the seal of full accomplish- 
ment upon the aspirations of the Chinese people, 
that I extend, in the name of my Government and 
of my countrymen, a greeting of welcome to the new 
China thus entering into the family of nations. 

‘Tn taking this step I entertain the confident hope 
and expectation that in perfecting a republican form 
of government the Chinese nation will attain to the 
highest degree of development and well-being, and 
that under the new rule all the established obliga- 
tions of China which passed to the provisional gov- 
ernment will in turn pass to and be observed by the 
government established by the Assembly.” 


A cabled reply was received from President Yuan 
Shi-Kai by the State Department that the message 
of recognition ‘had been read in the Chinese Assembly 
and accepted. Aside from our own Government, 
Brazil and Peru are the only countries that have 
formally recognized the Oriental republic. 





Friction is declared to be growing and has already 
reached an acute stage between the Huerta and Diaz 
factions of the Provisional Government of Mexico. 
It is stated that practically all Government forces 
in the Federal district have divided into two armed 
camps. Huerta has added to the infantry at the 
National Palace, while Diaz has encamped much of 
the artillery on his estate, thirty miles away. Diaz 
is declared to be angry over the indefinite postpone- 
ment of the elections. Washington advices state that 
there is an increasing feeling there that the progress 
of the revolution in Mexico will soon develop a situa- 
tion that will result in the downfall of Huerta. Busi- 
ness in Mexico City is declared to be almost paralyzed 
as a result of the unsettled conditions throughout the 
country and the revolutionary activity in the north. 
President Wilson will not recognize the Huerta 
regime. Formal recognition depends upon a consti- 
tutional election. Referring to the export duty of 
10% which is to be imposed on gold, Luis L. de la 
Barra, financial agent of the Mexican Government 
in London, explains that the export tax in question 
will only be levied on such exports of gold as are made 
direct, and not through the Commission of Exchange 
and Coinage. The Commission, by the terms of the 
law, is bound to buy all the gold presented to it at 
par without making any profit whatever on these 
transactions, and the Commission will thus have at 
its disposal the necessary means to regulate, by the 
issue of drafts, the rates of exchange on abroad, and 
prevent speculation, which, by altering the rates, 
would probably cause a fall in Mexican securities, 
including the shares and bonds of the mining com- 
panies. 





The foreign stock markets, not unlike the market 
at home, have been under severe pressure this week 
as a result of the renewed complications in the Euro- 
Montenegro, by its persist- 


pean political situation. 





—————————— 


ance in defying the Powers, has upset all calculations. 
The fear that Austria might take individual action 
to drive the Montenegrins from Scutari has evidently 
been the chief source of nervousness in European 
financial centres. Advices cabled from London 
suggest that a similar situation to our own exists 
at that centre in regard to the supply of new capital, 
as distinguished from bank credits and current funds. 
The responses to public offerings of securities in 
London have been so unsatisfactory that several 
large loans have been indefinitely delayed, notably, 
a $55,000,000 5% bond issue by Brazil that, accord- 
ing to recent plans, was expected to be floated in 
the British centre at 97 this week. The Chinese 
loan, if present plans carry, will be offered on May 8. 
It will be for $125,000,000 in 5 per cents at 99, and 
it is expected that London and Paris will take by 
far the larger part. There may, however, still be 
considerable delay, as the members of the Five 
Power Syndicate have applied to their respective 
governments to obtain formal guaranty that the 
contract is binding on the Chinese Government. 
In view of the renewed discord between North and 
South China the governments may not feel inclined 
to give such guaranties without some delay, to permit 
a more settled condition to develop. As examples 
of the poor success of recent flotations in London, it 
may be noted that, according to cable advices, the 
recent offering of £2,500,000 Indian Railway 4% 
bonds guaranteed by the Government was subscribed 
by the public to the extent of 10% only, the under- 
writers themselves taking the remainder. An Ed- 
monton City £1,000,000 5% loan which was issued 
last week also proves to have gone very poorly, 
fully 80% going to the underwriters. The City of 
Bahia issue of £1,000,000 in 5s, which was offered 
at 93, went 85% to the underwriters and the City of 
Auckland loan of £150,000 in 44%% bonds was sub- 
scribed only to the extent of 10% by the public. 
With these unfavorable examples in view, there seems 
distinct encouragement to delay further flotations. 
On the other hand an issue of $10,000,000 in Lake 
Shore & Michigan Southern one-year notes was 
promptly placed on a 544% basis in London. 

In Paris the markets have been distinctly weak as 
a result of the renewed uncertainty in the internation- 
alsituation. On Wednesday, French Rentes touched 
85.3714, which is the lowest figure in nearly twenty- 
five years. Even Spanish exterior bonds, although 
Spain seems least likely to be concerned in the Bal- 
kan complications, fell 1.40 francs at the French cen- 
tre and Spanish railways and Russian industrial 
shares were especially weak. The Bank of Algeria 
shares declined 26 centimes on Wednesday, the Bank 
de Paris 17 centimes, the Credit Lyonnais 16 centimes 
and the Union Parisienne 22 centimes. Money in 
Paris has advanced to 5@5144%, which is a significant 
indication of the cautious attitude lenders have 
adopted as a result of the renewed political uncer- 
tainty. In Berlin and Vienna the security markets 
were highly disturbed on Tuesday, but some im- 
provement was shown towards the close of the week. 

Balkan State securities on the London market 
have not suffered as much as might be expected by 
the suggestion of a prolongation of the war. . Bul- 
garian 6s closed without change for the week at 102 
while Greek monopoly 5s recovered their 4% point 
decline of the preceding week and closed at 56. 
Servian unified 4s remain at 82. German Imperial 
3s still continue at 75 and Russian 4s at 9014. _Brit- 
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ish Consols closed at 74 11-16, comparing with 75 a 
week ago, and French Rentes finished at 85.70, com- 
paring with 86.32% on Friday of last week. A 
rather accurate index of the weakness in the general 
London market is the reduction of 114 points in such 
a standard investment as the London & Northwest- 
ern Railway to 131%; the Great Western closed 114 
lower at 11514 and Great Eastern without change 
at 614%. 

As seems quite natural, private bank discounts in 
Europe have ruled firmer in response to the more 
complicated situation, and it is understood that the 
question of a further reduction in the Bank of Eng- 
land rate did not come formally before the Governors 
of Threadneedle Street at the regular conference on 
Thursday. Closing rates in Lombard Street were 
4% for both long and short bills, which compare with 
3144@3 9-16% for sixty days and 354% for ninety 
day bills a week ago. Day-to-day money in London 
closed 3@344%, comparing with a single rate of 
214% last week. In Paris the bankers’ combina- 
tion rate still remains at 4%, and outside bankers 
are now firm on the same basis. At Berlin the 
private bank rate has advanced, according to cables 
last evening, *4% for the week, to 5%, and money 
is quoted at 6% for the settlement. The outside 
rate at Amsterdam remains at 344%, at Brussels 
4 7-16% and at Vienna 534%. The official Bank 
rates at the leading foreign centres are: London 44%; 
Paris 4%, Berlin 6%, Vienna 6%, Brussels 5% and 
Amsterdam 4%. The Bank of Bengal at Calcutta 
and the Bank of Bombay continue to quote 6%. 





The weekly return of the Bank of England con- 
tained no encouragement to the Governors to further 
reduce the minimum discount rate. <A loss of 
£436,074 in the gold coin and bullion holdings was 
reported and of £988,000 in the total reserve. Notes 
reserved were reduced £1,031,000, note circulation 
increased £552,000, public deposits were expanded 
£65,000 and ordinary deposits reduced £1,606,000, 
while loans (other securities) were repaid to the extent 
of £574,000 net. The Bank’s bullion holdings are 
well below those of a year ago, amounting to £37,- 
767,218, comparing with £39,670,715. In 1911 the 
total was £36,805,055 and in 1910 £38,883,684. Re- 
serves stand at £27,229,000, comparing with £29,- 
061,115 in 1912 and £26,914,450 in 1911. The loans, 
according to the current statement, aggregate 
£32,985,000. One year ago the total was £33,977,- 
455 and in 1911 £32,067,572. The proportion of re- 
serve to liabilities is now 49.22%, comparing with 
49.63% last week and 48.91% at this date last year. 
The Bank obtained £920,000 of the £1,120,000 of 
South African bar gold that was offered in the Lon- 
don open market on Monday, the remainder being 
secured for India. Our special correspondent fur- 
nishes the following details of the gold movement into 
and out of the Bank for the Bank week: Imports, 
£581,000 (of which £8,000 from Germany and £573,- 
000 bought in the open market); exports, £110,000, 
all ear-marked India, and shipments of £907,000 
net to the interior of Great Britain. 





The statement of the Bank of France this week 
‘ndicated a reduction of 6,048,000 frances in gold and 
of 1,411,000 francs in silver holdings, bringing the 
totals of the two metals down to 3,242,858 ,000 francs 
and 597,510,000 frances, respectively. A year ago 
the corresponding totas were 3,229,385,000 franc 








‘and 810,475,000 francs. Note circulation for the 


week increased 138,625,000 francs, to 5,748 ,689,000, 
which compares with 5,329,735,400 francs in 1912. 
Discounts for the week showed an increase of 161,- 
525,000 francs, and now stand at 1,864,353,000 
francs, which compares with 1,353,557,917 francs 
one year ago. 





The Imperial Bank of Germany reports a decrease 
of 40,811,000 marks in the gold on hand and of 93,- 
724,000 marks in the total cash on hand. Loans 
increased 87,735,000 marks and discounts showed an 
expansion of 52,614,000 marks. There was an in- 
crease of 32,623,000 marks in Treasury bills, of 207,- 
915,000 marks in note circulat on, while deposits 
registered a decrease of 107,365,000 marks. The 
total cash now amounts to 1,212,084,000 marks, 
comparing with 1,207,312,000 marks at this date 
last year. Combining the loans and discounts, we 
have a total of 1,505,925,000; one year ago it was 
1,390,187,000 marks. The outstanding circulation 
stands at 2,003,453 ,000, against 1,732,701,000 marks. 





In local money circles there was a rather firmer tone 
during the closing days of April, owing to prepara- 
tions for the May disbursements. But easy condi- 
tions were restored when the new month opened and 
dividend checks and coupons began to reach the 
banks. There seems slight expectation in banking 
circles at this centre that any sufficient demand 
for funds to produce unusual firmness will now be 
experienced, at least until the crop requirements of 
the early autumn become insistent. There is already 
a noticeable tendency toward more restricted con- 
ditions in trade and industry, which is in turn reduc- 
ing the demands upon bank reserves. On this 
point the prospects seem to favor additional con- 
traction rather than sudden expansion, until the 
mercantile community as well as manufacturers 
can adjust affairs to new tariff conditions. Mean- 
while the recent tests of the supply of capital avail- 
able for new investments have induced large corpora- 
tions that have been expecting to announce issues 
of securities to delay their applications for new 
capital. This, in itself, is necessarily a source of 
some relief in money circles. <A glance at the offer- 
ings of securities that have been made during the 
week show how almost prohibitive for marketing 
long-term bonds are the current conditions. An 
issue of $12,000,000 United Fruit Company four-year 
6% gold notes has been issued, for instance, at 98% 
and interest, or equal to about 6.4% on the nvest- 
ment. Another example is the decision of the City au- 
thorities to advance the interest on the corporate stock 
to be offered on May 20 to 44%. This issue will 
amount to $45,000,000. An offering in May last 
year bore 444%, but the new conditions attending 
the investment demand are fully recognized, and as 
the City under its charter cannot sell securities below 
par, it has been necessary to advance the compensa- 
tion in order to insure a satisfactory sale. These 
bonds will be offered abroad as well as at home, and 
there seems every encouragement to expect that the 
response will be satisfactory. Canada has drawn 
an additional $1,150,000 in gold from New York 
this week, making a total of $2,350,000 within a 
fortnight. The Dominion banks still have large . 
amounts of call loans outstanding here and our 
recent steady reduction in demand rates affords 
inducement to draw these funds home, where they 
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can be used to greater advantage. The March | 
statement of the chartered banks of Canada showed 
for March 31 $109,227,927 in call loans ‘‘elsewhere 
than in Canada.’”’ This compares with $95,229,407 
shown by the February statement and represents 
am increase of 14.17%. These “elsewhere” loans 
are principally in London and New York. Last 
Saturday’s New York City Clearing House bank 
statement showed an increase in the outstanding 
loans of $39,174,000, while deposits indicated a 
corresponding expansion of $39,073,000, which re- 
quired an increase of $7,958,150 in the reserves. 
Thus, while the cash holdings of the banks and trust 
companies registered an increase of $4,018,000, the 
cash surplus above requirements decreased $3,940,150 
and now stands at $15,145,700, comparing with 
$19,677,050 at the corresponding date a year ago. 
The Secretary of the Treasury, Mr. McAdoo, on 
Wednesday announced that hereafter interest at 
the rate of 2% will be required from the banks on 
Government deposits, no matter whether they be 
active orinactive. Heretofore, interest has been paid 
only on inactive accounts. In addition Mr. McAdoo 
will add $10,000,000 of Government money to what 
is already on deposits in the banks of the country, 
and this amount may be still further increased in 
the near future should he find it desirable. In 
accordance with this idea the Treasury Department 
has decided to be more liberal in its demand for 
securities. The banks must deposit collateral for 
the Government funds; under the new ruling it 
will be possible to deposit high-grade State, city or 
county bonds to the extent of 30% of the deposits. 
This is considered an important factor bearing upon 
the New York City bonds that are to be sold on May 
20, as it provides a new use for such an attractive 
bond. | 

The range in call money this week has been 2@3%. 
On Monday 3% was the highest, 244% the lowest 
and 234% the ruling quotation. Tuesday’s range 
was 234@3% with 234 remaining the renewal basis; 
Wednesday’s maximum was 3%, minimum 244%, 
and ruling rate 234%; on Thursday the renewal rate 
was advanced to 3%, which was the highest figure 
of the day, while 2% was the lowest; on Friday 244% 
was the highest, 214% the lowest and 244% the 
renewal figure. Time money ruled rather stronger 
- early in the week but later became easier. Closing 
quotations were 334@4% for sixty days, 4% for 
ninety days, 4@444% for four months and 44@ 
414% for five and six months. Commercial paper 
is a shade easier at 5@514% for sixty and ninety-day 
endorsed bills receivable and also for four to six 
months’ names of choice character. Others are 


quoted at 534@614%. 





In sterling exchange circles the week has been a 
particularly uninteresting one. The supply of ex- 
change was rather better during the closing days of 
the week, due in some measure to remittances of 
May dividends and covpons to foreign holders of 
American securities. But, taking the market as a 
whole, there were few features. The advance in 
discounts and money rates abroad resulting from the 
renewal of European political unsettlement has prob- 
ably prevented any important decline in quotations, 
though it is to be noted that we are beginning to 
have evidence of the restrictive influence of the new 





tariff in the matter of importations of merchandise 


pressed intentions of President Wilson, will come in 
at lower rates of duty when the new tariff schedules 
come into effect. In addition to drawing gold to the 
amount of $1,150,000 from New York, Canadian 
banks and institutions have been drawing bills on 
London in New York against funds loaned in Lon- 
don. This, of course, would be an aid to the gold 
movement from New York to Canada. 

The Continental exchanges have been rather ir- 
regular. Sterling rates have moved in favor of Paris 
but rather against Berlin. The London check rate 
in Paris closed at 25.20 francs, comparing with 
25.2214 francs a week ago. At Berlin sterling 
closed at 20.47 marks, comparing with 20.46% 
marks last week. Berlin exchange in Paris, as 
reported by cable yesterday, was quoted at 123.07% 
francs, comparing with 123.20 francs a week 
ago. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged for demand and 
cable transfers, which were again quoted at 4 8665@ 
4 8675 and 4 8695@4 8705, respectively; sixty days 
declined to 4 8330@4 8340. On Monday trading 
was dull and practically nominal with rates unchanged 
from Saturday’s closing figures. A firmer tendency 
in discount rates abroad, resulting from the disturbed 
foreign political situation, brought about an advance 
on Tuesday to 4 8670@4 8680 for demand, 4 87@ 
4 8710 for cable transfers and 4 8335@4 8345 for 
sixty days. After a firm opening on Wednesday, on 
further stiffening in discounts at London, there was 
a slight reaction, chiefly on foreign buying of stocks 
here, but demand closed 5 points higher on specula- 
tive selling at 4 8675@4 8685, and cable transfers 
at 4 8705@4 8715; sixty days declined, however, 
to 4 8325@4 8335. On Thursday sterling was 
weaker and fluctuated irregularly, but within narrow 
limits; the market was quiet, with very little business 
transacted; the range was 4 8665@4 8675 for demand, 
4 87@4 8710 for cable transfers and 4 8315@4 8325 
for sixty days. On Friday the market was so dull 
as to be almost nominal. Rates for 60-day bills 
declined 10 points, but demand bills and cables 
transfers were 5 points higher. Closing quotations 
are 48305@4 8315 for sixty days, 4 8670@4 8680 for 
demand bills and 4 8705@4 8715 for cable transfers. 
Commercial on banks closed at 4 8144@4 82% and 
documents for payment at 4 8234@4 82%. Cotton 
for payment ranged from 4 8244@4 8234; grain for 
payment 4 8234 @4 83. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $9,207,000 net in cash as a result of the cur- 
rency movements for the week ending May 2. 
Their receipts from the interior have aggregated 
$16,194,000, while the shipments have reached 
$6,987,000. Adding the Sub-Treasury operations, 
and gold exports, which together occasioned a loss 
of $3,841,000, the combined result of the flowgZof 
into and out of the New York banks for the week 
appears to have been a gain of $5,366,000, as follows: 














Week ending May 2 1913. Into Out of Net Change in j 
Banks. Banks. Bank Holdings.j 

Banks’ interior movement......_.- $16,194,000 $6,987,000;Gain $9,207,000 
Sub-Treas. oper. and gold exports... 20,443,000 24,284,000;Loss 3,841,000 
EE hth a dchedn tres eh ei dima anal $36 637,000; $31,271,000 _— ¢ $5,366,000 











The following table indicates the amount ofybullion 


that, according to the present outlook and the ex-! in the principal European banks. 
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May 1 1913. 
| Stloer . 


May 2 1912. 


Banks of 





Gold. Total. Gold. Total, 








£ £ £ £ 

England._.| 37,767,218 _....... 37,767,218 39,670,715 39,670,715 
France. . -|129,754, 480 23,900,160 153, '654,640129,175,080 32,419 ,280 161,594,360 
-| 50,296,250) 14,700, 000, 64,996 ,259| 44,710, {800| 17 ,268,500 61 979,300 
..|158,576, 000 7,214, ,000 165,790 000,149, 018,000, 7 438, 000,156, 456,000 
“| 50,202,000) 10,674, ,000, 60,876,000 12,832, 
aol 38, 026 000, 30,072, 000 48 098, 

-| 46,750,000) 4,069,000, 50, 819, 




















Netheri’ds| 13,546,000, °749.100, 14,295,100) 12,072,000 1,005,400 13/077/400 
Nat.Belg.| 7,695,333) 3,847,667] 11,543,000} 6,631,333 3,315,667 9.947'000 
Sweden 5,718,000, .......- 5,718 yh * * * Eateries 4,793,000 
Switzerl’d| 68760001 __...... 6,876, vd Gpomeptene 6,477,000 
Marwar..|.. 3,182,000, ....... 2,132 a SE ie oc 1,981,000 
Tot. week.|527,339,281) 95,225,927 622,565,208 506,327,928 108,156,847614,484,775 





Prev. wernraes »oo2, 892 94, 856, ,300 621, ,189, ers 739, 171/107, 629 940615, 369,111 











AUSTRIA, MONTENEGRO AND THE POWERS. 

On Wednesday of last week the prolonged and 
difficult negotiations for ending the Balkan war 
took a new and temporarily very alarming turn, as 
a result of the capture that day of the Albanian city 
of Scutari by the Montenegrin army. Scutari fell, 
after being’defended by a Turkish and Albanian 
force in a siege of six consecutive months. It was 
captured, after the important fighting of the Balkan 
war was generally supposed to be over, and its cap- 
ture was promptly followed by a defiant intimation, 
on the part of King Nicholas of Montenegro, to the 
effect that he proposed to retain it. 

This declaration promptly called forth a counter- 
declaration by Austria, whose Government had main- 
tained an attitude of aggressive hostility to the ac- 
quisition of any important coast city in Albania by 
Montenegro or Servia. For that attitude there 
were various reasons, the most important being the 
formal agreement of Italy and Austria to oppose the 
creation of a third naval power in the Adriatic. But 
it also had as a ground the fact that Austria exercises 
a religious protectorate in Southern Albania, and 
that numerous Italian cities in Sicily are colonized, 
to the estimated number of 200,000 by Albanian 
immigrants. 

The determined opposition of Austria had already 
accomplished its effect in compelling Servia to sur- 
render its demands for the Albanian port of Durazzo. 
The Vienna Government immediately renewed its 
belligerent opposition when the Montenegrin troops 
took possession of Scutari. On Tuesday of the 
present week, European cities were full of rumors to 
the effect that the Austrian troops were already 
crossing the Montenegrin frontier. These rumors 
were untrue, unless they merely had reference to 
some mobilization of Austrian forces ‘on the south- 
western frontier, similar to the mobilization on the 
northeastern frontier at the time when relations 
between Russia and Austria were strained. From 
the Ambassadors of the Powers, who were still in 
conference at London, the statement was positively 
given out on Tuesday that the question of Montene- 
gro’s retention of Scutari remained in their hands 
and that Austria was bound, as before, not to act 
except under the general agreement of these powers, 
and to act in accordance with their general decision. 
This is the only authentic statement at this writing; 
the cables having been very largely given up to con- 
jectures and contradictory statements or surmises. 

The town of Scutari had rarely been heard of in 
the outside world until the question of territorial 
changes after the war came up for anxious discussion 
last November. It is a town of 20,000 population, 
some little distance south of the Montenegrin border 
and in close proximity to the Adriatic. Like the 


other disputed city of Durazzo, it is part of the terri- 
tory vaguely described as Albania—a district in 








THE CHRONICLE 1261 




















the West of the Balkan Peninsula which, although 


never, since the Turkish advanced into Europe, hav- 
ing enjoyed actual political autonomy, has for many 
years been practically independent of Turkey. Its 
people are in the main Mohammedan in faith; they 
are described as a race offwarlike*and on the whole 
lawless mountaineers, not unlike the Montenegrins 
themselves. One of the most discriminating writers 
on the people of the peninsula has, however, described 
the Albanians as “the most promising race in the 
Balkans.”’ 

When first confronted with the conflicting claims 
of Servia and Austria regarding territory in that dis- 
trict, the neutral powers took refuge in the decision 
to erect Albania into an independent kingdom, pro- 
bably under a ruler chosen from a foreign family by 
its people, as was done in the previous cases of Bul- 
garia and Greece under similar circumstances. 
Early this month, when the dispute with Servia had 
been settled, the Albanian frontier had been provision- 
ally determined. Russia, speaking as representative 
of the Slav races, definitely conceded Scutari at that 
time to the new kingdom of Albania. The arrange- 
ment met with general acquiescence among the other 
governments. Sir Edward Grey thus stated, a fort- 
night ago, the position of the Powers: ‘There is 
no reason why the same sympathy that was felt for 
Montenegro and other countries contending for 
liberty and national existence should not be extended 
to the Albanian population of Scutari and its district, 
who are mainly Catholics and Moslems, and who are 
contending for their lands, their religions, their 
language and their lives.”” This statement ended by 
pointing out that the proposed delimitation of the 
new Albanian kingdom “‘leaves a large tract of terri- 
tory to be divided between Servia and Montenegro 
as the fruits of victory.” 

This attitude of the Ambassadors gives with suffi- 
cient clearness the answer to the question occasion- 
ally heard: Why should not Montenegro, after 
having expended its blood and treasure in the capture 
of Scutari, be allowed to retain the town? A letter 
from a discriminating correspondent on the spot 
lately published by the London ‘‘Economist”’ stated 
that the Albanians, both in religion and in politics, 
are opposed to Montenegro; that they are bitterly 
jealous of the intrusion of the people across the 
border, and that as for a war continued for the pur- 
pose of establishing Montenegrin sovereignty in 
that district, such a war, “far from being a war of 
liberation, would be a war not only of conquest, 
but of massacre and attempted enslavement.” 

Obviously, such a condition of things as this 
creates a situation wholly different from that which 
would be involved in a dispute as to which of two 
Balkan belligerents should get a given strip of terri- 
tory, or by a controversy as to whether Turkey should 
retain or surrender another district. Whatever is 
to be said regarding the self-sacrifice and gallantry of 
the Montenegrin troops in this last exploit, the hand- 
ing over of such territory to them would simply 
mean that a foreign invader was allowed to defeat a 
legitimate project for political independence, and 
to seize control of the territory in face of the protests 
of its inhabitants against such surrender of their 
rights. 

Judgment of thoughtful people on the question 
thus presented should be easily reached. . There has 
been, indeed, no doubt whatever as to the outcome 
of the situation created at Scutari, if Montenegro 
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were to continue in opposition to the united neutral | 
Powers. Inform, at any rate, that is the present situ- 
ation, as it has been all along. It is possible, as 
shown by the recent naval demonstration of the 
neutral navies in the Adriatic, that Montenegro 
might, if necessary, be ejected by force from Scutari. 
Its position there, under existing circumstances, is 
morally untenable; while, even as concerns its Balkan 
Allies, there has been abundant reason for suspecting 
recently that quarrels between the victors themselves 
have already begun. 

In other words, the trouble in the present case 
does not at all arise from the impossibility of rejecting 
Montenegro’s demands, but from the continued 
suspicion of selfish intrigue among the neutral 
Powers themselves. What Russia’s position as the 
chief Slav State would actually be, in any critical 
turn of this new situation, has not been wholly clear, 
in spite of its entire good faith in the preceding steps 
of the negotiations and in spite of this week’s formal 
warning from St. Petersburg to Montenegro that its 
retention of Scutari could not be allowed. The 
suspicion of diplomatic intrigue still remained. 
France has been suspected by other governments of 
secretly financing Montenegro and Servia, with a 
view to ulterior advantages of its own. From all 
this the inference has repeatedly been drawn by timid 
watchers of the negotiations that, if Austria were to 
resort to forcible action against Montenegro, and if 
Germany, under the terms of the Triple Alliance, 
were to co-operate in that movement, then, neces- 
sarily, the older animosities might find expression 
through action by Russia or France, or both, against 
Germany. In other words, the talk which has been 
so familiar during the past six months, that we were 
on the verge of a European “‘Armageddon,”’ for the 
moment once more dominated everything. 

Fortunately, the negotiations of the neutral 
Powers have been dominated from the first by one 
clearly disinterested party. The position of England 
has at no time been complicated, either by binding 
alliances, or by special interests of its own in the dis- 
puted territory. That fortunate circumstance has been 
supplemented, in its influence upon the negotiations, 
by the high quality of the diplomacy displayed by 
Sir Edward Grey, the English Foreign Secretary. 
He, more than any other participant in the confer- 
ences of Ambassadors at London, has been able to 
hold the neutral Powers together, -through insisting 
not only on the high purpose to be achieved by such 
co-operation, but on the dangers which would at 
once confront all parties if dissensions were to arise 
among the Powers. This argument has been of 
greatest weight with all the Continental govern- 
ments, not only because the re-alignment of the 
greater Powers in case of a larger war was itself 
necessarily uncertain, but because it could not be 
known beforehand how England, in case of necessity, 
might throw its own sword into the scale. 

In other words, there is abundant reason to believe, 
especially in view of the later news of the present 
week, that the neutral Powers are still holding to- 
gether with the honest and disinterested purpose of 
finding a possible way out of the Balkan tangle. In 


all probability, somewhat larger concessions than 
were originally contemplated will be granted to 
Montenegro in recognition of her capture of Scutari. 
The King of Montenegro is stated, in some of the 


intimated willing- 


dispatches, to have himself 





ness};,to Compromise on such a basis. 


That done, 


~- 


and the Powers remaining in accord, Montene- 
gro will inevitably submit, and surrender Scutari. 
It is quite inconceivable that a group of Powers 
which forced Russia to relinquish her conquests 
of Turkish territory in 1878, and which com- 
pelled acquiescence of the angry Greek Legislature in 
the treaty of 1897, will be unable to solve that part 
of the present dilemma. As for the probability of 
the neutral Powers breaking apart from one another 
at this late stage of the negotiations, and invoking 
force as against one another, not the least important 
of existing influences is the taste which every Euro- 
pean community has had, during the past few months, 
of just what a war of this sort would mean to the 


business and financial fortunes of the States in- 
volved. 








RIGHTS OF UNSECURED CREDITORS 
IN FORECLOSURES. 


The United States Supreme Court on Monday 
handed down a decision which enunciates some im- 
portant principles regarding the claims of unsecured 
creditors where a property is sold at foreclosure and 
reorganized without satisfying such claims. The 
decision is by a divided Court, five against four, and 
in the minority opinion, written by Justice Lurton, 
the statement is made that the consequences that 
may result from the decision to the numerous reor- 
ganizations which occurred about the time of the 
reorganization of the Northern Pacific (the company 
involved in thepresent litigation) are ‘‘alarming.” It 
is conceivable that this may be so in some special 
instances, but the circumstances in the suit at bar 
were decidedly peculiar and could not readily be 
duplicated so as to avail of the advantages conferred 
by the decision. As concerns the bearing of the 
decision on future reorganizations, the point of im- 
portance which has been determined is that the claims 
of unsecured creditors cannot be ignored when the 
old stockholders are given an interest in the reorgan- 
ized company. ‘This is on the theory that the pro- 
perty remains subject to the claims of the creditors 
so long as the old stockholders retain an interest in 
it and that a creditor can assert his superior rights 
against the subordinate interests of the old stock- 
holders in the property transferred to the new com- 
pany. 

It appears that in an action begun in 1887 in a court 
of the Territory of Idaho, Joseph H. Boyd obtained 
in 1896 a judgment against the Coeur D’Alene Rail- 
way & Navigation Co. After he had established his 
title to the judgment and revived it in 1906 for 
$71,278, there was nothing on which an execution 
could be levied, because in the meantime all of the 
property of the Coeur D’Alene had been sold under 
foreclosure. He thereupon brought the suit, upon 
which the United States Supreme Court has now 
passed final judgment, claiming that the Northern 
Pacific RR. Co. was liable in equity as for a diversion 
of $465,000 of bonds belonging to the Coeur D’Alene, 
but used by the Northern Pacific in payment of 
5,100 shares of stock of the Coeur D’Alene bought 
by it. Justice Lamar, who writes the prevailing 
opinion, points out that all the facts support the 
concurrent finding of the two lower courts that the 
Northern Pacific diverted $465,000 of the assets of 
the Coeur D’Alene. He then lays down the proposi- 
tion that, being liable for this diversion of $465,000, 
thegNorthern Pacific RR. remained so liable until 
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the funds were restored to the true owner. Apparent- 
ly, however, the payment of Boyd’s judgment for 
$71,278, recovered in 1896 and revived in 1906, was 
not enforceable, because all of the property of the 
Northern Pacific Railroad had been sold under fore- 
closure to the newly created Northern Pacific Rail- 
way Co. 

Boyd thereupon brought the present suit against 
the mortgagor and purchaser, seeking to subject the 
property bought to the payment of this liability. 
He set up the claim that the foreclosure sale was void 
because made in pursuance of an illegal plan of reor- 
ganization. The railway answered and on the trial 
of the merits offered evidence tending to support its 
contention that the decree was regular in form, free 
from fraud and that the property brought a fair price 
at public auction. Both courts found against said 
contention and entered a decree making Boyd’s 
claim a lien upon the property of the Railroad in 
the hands of the Railway, but subject to the mort- 
gages placed thereon at the time of the reorganiza- 
tion. One of the points raised was as to whether 
the plaintiff showed due diligence in the prosecution 
of his claim, but we shall not enter into that phase 
of the matter. The minority of the Court think he 
did not, while the majority find he did, and show that 
there were good and sufficient reasons for the long 
delay. 

In discussing the liability of the Northern Pacific 
Railway Co., Justice Lamar points out that, though 
presenting various aspects, the case is controlled by 
a single proposition. For, although Boyd was not 
a party to the foreclosure, and was not made such by 
the publication notifying creditors to prove their 
claims, yet the original and supplemental decrees 
were free from any moral or actual fraud and were, 
in form and nature, sufficient to have passed a title 
good against him, unless the contract of reorganiza- 
tion, reserving a stock interest in the new company 
for the old shareholders, left the property still sub- 
ject to the claims of non-assenting creditors of the 
Northern Pacific Railroad. Corporations, insolvent 
or financially embarrassed, often find it necessary, 
it is pointed out, to scale their debts and readjust 
stock issues with an agreement to conduct the same 
business with the same property under a reorganiza- 
tion. This may be done in pursuance of a private 
contract between bondholders and_ stockholders. 
And though the corporate property is thereby 
transferred to a new company, having the same 
shareholders, the transaction would be binding 
between the parties. But of course such a trans- 
fer, he says, by stockholders from themselves to 
themselves cannot defeat the claim of a non-assenting 
creditor. As against him the sale is void in equity, 
regardless of the motive with which it was made. 
For, if such contract reorganization was consummated 
in good faith and in ignorance of the existence of the 
creditor, yet when he appeared and established his 
debt, the subordinate interest of the old stock- 
holders would still be subject to his claim in the hands 
of the reorganized company. ‘There is no difference 
in the principle if the reorganization, instead of 
being effectuated by private sale, is consummated 
by a master’s deed, under a consent decree. 

Cases were cited where it was held, directly or 
inferentially, that in the absence of fraud, as here, 
a judicial sale is binding upon non-assenting creditors, 
even though the decree was entered and the sale was 
made in pursuance of a contract to which the stock- 





| holders were parties and by which they were to retain 


a stock interest in the purchasing company. In 
such cases the creditor’s legal right against the share- 
holders’ interests depends upon the motive with 
which they act and the method by which they carry 
out the scheme. Such and similar possibilities, it. 
is noted by Justice Lamar, at one time caused doubts 
to be expressed as to whether a court could permit 
a foreclosure sale which left any interests to the stock- 
holders. It is now settled, however, he says, that 
such reorganizations are not necessarily illegal, and, 
as proceedings to subject the property must usually 
be in a court where those who ask equity must do 
equity, such reorganizations may even have an effect 
more extensive than those made without judicial 
sale, and bind creditors who do not accept the fair 
terms offered. The enormous value of corporate 
property often makes it impossible for one, or a 
score, or a hundred, bondholders to purchase, and 


}equally so for stockholders to protect their interests. 


A combination is necessary to secure a bidder and to 
prevent a sacrifice. Co-operation being essential, 
there is no reason why the stockholders should not 
unite with the bondholders to buy in the property. 

That was done in the Northern Pacific case. And 
while the agreement contained no provision as to 
the payment of unsecured creditors, yet the Railway 
Company purchased unsecured claims aggregating 
$14,000,000. Whether they were acquired because 
of their value, says Justice Lamar, to avoid litiga- 
tion, or in recognition of the fact that such claims 
were superior to the rights of stockholders, does not 
appear, nor is it material. For, if purposely or unin- 
tentionally a single creditor, he reasons, was not paid, 
or provided for in the reorganization, he could assert 
his superior rights against the subordinate interests 
of the old stockholders in the property transferred 
to the new company. They were in the position 
of insolvent debtors who could not reserve an interest 
as against creditors. Their original contribution 
to the capital stock was subject to the payment 
of debts. The property was a trust fund charged 
primarily with the payment of corporate liabilities. 
Any device, whether by private contract or judicial 
sale under consent decree, whereby stockholders were 
preferred before the creditor, was invalid. Being 
bound for the debts, the purchase of their property 
by their new company, for their benefit, put the stock- 
holders in the position of a mortgagor buying at his 
own sale. I[f they did so in good faith and in 
ignorance of Boyd’s claim, they were none the less 
bound to recognize his superior right in the property 
when years later his contingent claim was liquidated 
and established. 

It had been insisted on behalf of the Railway Com- 
pany that the bid price at the auction sale and also 
the specific finding in the case of another unsecured 
creditor who attacked the reorganization before the 
foreclosure sale established that the property was 
worth less than the incumbrances of $157,000,000, 
and hence that Boyd was no worse off than if the 
sale had been made without the reorganization 
agreement. But Justice Lamar says this does not 
alter the situation or deprive Boyd of his remedy, 
seeing that there was no competition at the sale, 
and that as a fact there was no equity out of which 
unsecured creditors could have been paid, although 
there was a value which authorized the issuance of 
144,000,000 fully-paid stock. “If the value of 
the road justified the issuance of stock in exchange 
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for old shares, the creditors were entitled to the 
benefit of that value, whether it was present or pros- 
pective, for dividends or only for purposes of control. 
In either event it was a right of property out of which 
the creditors were entitled to be paid before the stock- 
holders could retain it for any purpose whatever.’’ 

Justice Lamar perceives very clearly that there 
must be some limit to the right of unsecured creditors 
to assert an interest in a property, otherwise such 
right might be used to the detriment and prejudice 
of the interest of shareholders in the property, so 
he is careful to add: ‘‘This conclusion does not, as 
claimed, require the impossible, and make it necessary 
to pay an unsecured creditor in cash as a condition 
of stockholders retaining an interest in the reorgani- 
ized company. His interest can be preserved by the 
issuance, on equitable terms, of income bonds or 
preferred stock. If he declines a fair offer, he is left 
to protect himself as any other creditor of a judgment 
debtor, and, having refused to come into a just 
reorganization, could not thereafter be heard in a 
court of equity to attack it. If, however, no such 
tender was made and kept good, he retains the right 
to subject the interest of the old stockholders in the 
property to the payment of his debt. If their 
interest is valueless, he gets nothing. If it be valu- 
able, he merely subjects that which the law had 
originally and continuously made liable for the pay- 
ment of corporate liabilities.”’ 

Here is a hint to those who may conduct future 
reorganizations. ‘The interests of unsecured credi- 
tors cannot be ignored. But all they can demand is 
equitable treatment. If they refuse to accept a fair 
offer, they must take the consequences and cannot 
subsequently attack the reorganization. We do 
not think the doctrine is a disturbing one. 








LIFE INSURANCE AND THE INCOME TAX. 


Representative Hull of Tennessee, reputed author 
of the income-tax ‘section of the pending bill, is 
surprised that the life insurance companies object 
to the tax and that they object to it particularly 
as a cumulative addition to the demands which they 
already have to meet from the States. The New York 
Life, with strict correctness, tells its members that 
these present taxes take over a million ‘“‘which 
would otherwise, in due course, go back to you in 
cash or in reduction of the cost of your insurance.”’ 
The Mutual Life makes a similar statement, but Mr. 
Hull finds it is only about one-fifth of one per cent 
on the 500 millions of invested assets in that com- 
pany and is shocked and ashamed that ‘“‘the company 
seriously complains of this paltry sum paid to the 
States.” 

It is not the petty matter which it seems to Mr. 
Hull. The $1,333,534 taken from the Mutual in 
1912 was more than 444% of its total death and 
endowment payments and about 9% of its ‘‘dividend”’ 
payments in that year. A million taken yearly 
would amount, at 4% interest, to almost 1244 mil- 
lions in ten years, over 2034 millions in fifteen; and 
over 4314 millions in twenty-five; so the thing mounts 
up. Moreover, the lowest stone in the foundation 
of life insurance is the employment of all moneys 
at interest, and to lop off ‘‘at the source’? from one 
to three per cent from the premiums annually paid 
for the purpose of being invested, is serious, not 
petty and paltry. Mr. Hull’s own State of Tennessee 
clips off 244% (less some deductions, among which 
are “return premiums’’) and to belittle this cut upon 





sums before they are even received by figuring the 
ratio to the total of all assets is an attempt to evade. 

These taxes have no ground of principle, and no de- 
fense which will bear cool examination can be offered 
for them. They are levied because the State needs 
money and these are cash funds which can be attacked 
without causing any political opposition. That 
has been true because they are a bald and bad ex- 
ample of an indirect tax which successfully hides 
itself; the company managers are now moved, at 
last, to make these taxes direct in the sense that they 
are brought and are to be brought more and more 
home to the policyholder, so that he can and must 
perceive that he himself (and no imaginary ‘‘com- 
pany’’) is the one who pays them. 

To this Mr. Hull responds that it is all petty and 
parsimonious, in which he only shares a very commom 
delusion arising out of the size of the accumulated 
funds. “The figures showing the assets and earn- 
ings on insurance in the United States (he says) 
are absolutely staggering to the average mind.”’ 
A little simple arithmetic should dispel the illusion 
and cure the staggering effects of it. 

The present outstanding insurance in the three 
largest companies is $5,149,898,904, represented by 
1,306,710 policies. This total seems breathlessly 
huge; but the average amount of policy is only 
$3,941 and in all the companies together falls under 
$2,000; so this becomes less alarming. Now carry 
the analysis farther and imagine it feasible and just 
to divide up the three great companies pro rata 
among their owners. Then three companies with 
aggregate assets of over 1,832 millions become re- 
solved back into a little more than a million persons, 
having each a savings deposit of $1,558. Here we 
have considered only the three whose size is most 
held up to view as an offense and whose individual 
shares are largest; if all companies and the 10 millions 
of persons who hold small industrial policies and 
are also concerned in this matter were considered, 
the average individual ownership in life insurance 
would come down to a modest number of hundred 
dollars. 

Savings banks without capital stock are exempted 
in the pending bill, although they were notin the 
original draft of it; and if this really savings deposit 
of less than $1,000 average were literally such and 
were in the savings bank nobody would propose 
taxing it. Yet, because these millions of persons 
have combined their savings into a joint mutual 
insurance fund, their individual and personal owner- 
ship becomes obscured. ‘The essence of the matter 
is not effected by the scale of it; the separate saving, 
rightfully exempt because of its nature, has the same 
nature when aggregated and should keep its exemp- 
tion. This is one more example of the confusing 
of men’s senses because of size. We have pointed 
out how this works in case of railroads which stretch 
out of sight across States and continents and there- 
fore vaguely seem able to do anything and to bear 
anything that legislators and organized labor may 
deal out against them. So, now, the small saving 
of the man in the mass is carefully considered and 
exempted by this proposed tax; the imaginary 
“company” (merely a legal device for gathering 
together and managing these small hoards) is to be 
taxed as a great financial scheme of profits. 

The men in charge of these companies do not per- 
sonally pay the taxes; therefore, they must have 
credit, even in this day of scoffing, for being moved 
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by obligations of trusteeship. ‘They do not obtrude 
their private opinion about tariff schedules or 
about income taxes; they confine their protest to 
what effects their trusts. They ask the same ex- 
emption which was distinctly granted in Section 59 
of the law of 1894, covering all strictly mutual insur- 
ance companies and the participating part of those 
that do possess a capital stock. 








THE ENGLISH BUDGET. 


One of the important financial events of the year 
is the presentation of the English Budget for 1913-14, 
which occurred on April 22. This year it is of pe- 
culiar importance. The Opposition papers have 
been sure that there would be additional taxation 
and have discussed the new taxes which seemed in- 
evitable. The Chancel'or of the Exchequer an- 
nounces that there will be no new taxation, and 
this in face of the fact that the estimated expendi- 
ture is an increase of £6,838,000 beyond the actual 
revenue of 1912-13. He does not hesitate to place 
an outlay of £195,640,000. 

The special significance of the Chancellor’s an- 
nouncement lies in the fact that it is the most 
trustworthy estimate attainable of the business 
situation of England, and, indeed, of the commercial 
world, for the ensuing twelve months; and this in 
the face of the vast uncertainties attending the war 
in the Balkans and the long-continued unrest of the 
money markets. 

The peculiar character of the English Budget 
makes its prospectus and statements no mere indi- 
vidual opinion of a public officer, however great he 
may be. The Budget in England is the elaborate 
work of the permanent chiefs of the Departments. 
The estimates are allocated in groups to six divisions 
of the Treasury, each with a principal clerk at the 
head, who, throughout the year, studies the general 
question of expenditure, economy and efficiency in 
the service under review. By the second week in 
January their returns are in. Ordinary expenditures 
are then generally determined. The estimates for 
the Army and Navy originate with the respective 
Ministers. Some time before Christmas these offi- 
cers send to the Chancellor their estimated require- 
ments, with full details. The Chancellor has cor- 
respondence with them over these, which then come 
before the Cabinet. When all disputed points are 
settled, the Army and Navy estimates go to the 
Treasury for examination in detail. When this 
scrutiny is completed, the Chancellor of the Ex- 
chequer has before him the variable items of the 
proposed expenditure, to which he has but to add 
the fixed charges and the separate estimates for the 
Revenue Department and the Post-Office. These 
figures are all made public property, and any one 
can learn the grand total, or a close approximation 
to it, long before the Chancellor speaks. 

The revenue is the matter of chief uncertainty. 
Certain permanent officials make the various fore- 
casts. These the Chancellor takes from them and 
then makes his adjustment of the taxes for the 
coming year. The Budget is thus the official act 
of the Government and is adopted by Parliament 
substantially without change, unless the Govern- 
ment falls. As a matter of fact, the care with which 
the Budget is prepared, and the extent to which the 
people are taken into confidence during its prepara- 
tion, makes it practically the decision of the nation. 





Having these facts in mind, the details given in 
the Chancellor’s speech on the Budget might be- 
come both interesting and important. 

Knowing the difficulties before him, everybody 
had in mind the Budget addresses of some of the 
great Chancellors of the past. Indeed, Mr. Lloyd- 
George did not hesitate to refer to the situation in 
1861, when Mr. Gladstone was Chancellor, of which 
he made good use. He showed that then, as the 
result of fear of French invasion, Mr. Gladstone 
with dismay, was compelled to ask for an outlay of 
the unheard-of sum of seventy million pounds. In 
1861 the combined expenditure for the Army and 
Navy was twenty-eight millions; it is now seventy- 
four millions. Now the State spends seventy 
millions on the Post-Office, education, pensions, in- 
surance and other social services which were then 
almost or wholly non-existent. These Mr. Lloyd- 
George described as being “not extravagance but 
economy.” Then he went on to show that, apart 
from these, there was only a difference of nine million 
pounds betweeen the expenditures of the two years 
1861 and 1913—a difference amply explained by the 
growth of population. And whereas the dead weight 
of debt was then £821,000,000, it is now only 
£661,000,000, while its reduction is proceeding at 2 
vastly increased rate. He claimed that, a yea 
hence, if all goes well, the present Government wilt 
have reduced the debt by £102,000,000 since it 
came into power. 

The Chancellor made no attempt at oratory, but 
contented himself with simple statements of facts. 
He enlarged upon the grounds of his confidence. 
Careful inquiry disclosed no signs of over-production 
and none of the tide of prosperity having passed its 
flood. The world’s harvests last year gave record 
figures everywhere except in England. The pro- 
duction of gold attained £100,000,000. The only 
cloud is the war, and even there he believes the 
worst 1s past. 


Here are his actual estimates of revenue for 1913-14: 


Estimate for 
1913-14, on Increase 
Receipts in Basis of Ezist- or 
1912-13. ing Tazation. Decrease, 
£ £ £ 











ae OS ed. LT Nae 33,485,000 35,200,000 +1,715,000 
at. sss ks SME eee 38,000,000 38,850,000 +850,000 
i ie i . 25,248,000 26,750,000 +1,502,000 
le Ras A oaanpsdaye lee Aelia 2.9% 10,059,000 9,800,000 —159 000 
A a og ne 700,000\ 2,700,000 ..-------- 
a 2,000 ,000 | 
Income Tax (including Super-Tax)_. 44,806,000 45,950,000 +1,144,000 
Rare Vales cn ok own 455,000 750,000 +295,000 

Total Receipts from Taxes-.-_-_-_-_-__ 154,753,000 160,000,000 -.------- - 
abel: Cee 20,300,000 21,125,000 +825,000 
I 3,100,000 3,150,000 +50,000 
Telephone Service_____._...____-_-. 5,775,000 6,350,000 +575,000 
I os 530,000 530,000 ...------ - 
Receipts from Suez Canal Shares and 

I i ein in 1,419,000 1,370,000 —49,000 
pT CERES Ce a 2,925,000 2,300,000 —625,000 

Taken from Exchequer Balances... -....--.-- | Se. .scondiinnn oe 


Total Receipts from Non-Tax Rev... 34,049,000 35,825,000  ...-..--- - 
I i 188,802,000 195,825,000 





The following table shows the actual expenditure 
of last year and the estimated expenditure for 1913- 
1914: , 


CONSOLIDATED FUND SERVICES. 


Actual Estimated 
Expenditure Expenditure 
sae “eae sine tala 


National Debt Services: 
Inside the Fixed Debt Charge: 


Interest and Management 17,221,000 16,944,000 





Re-Payment of Canpital................... 7,279,000 7,556,000 
24,500,000 24,500,000 

Road Improvement Fund..............._...... 1,172,000 1,340,000 
Payments to Local Taxation Accounts, &c__.__. 9,653,000 9,665,000 
Other Consolidated Fund Services__.._.._._.___. 1,693,000 1,704,000 





37,018,000 37,209,000 
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SUPPLY SERVICES. 
Actual Estimated 


Expenditure Expenditure 
1 ia 1s. A91Gr16. 











Army (including Ordnance Factories)........-- 28,071,000 28,235,000 
Nav SR SE ike TED SBE LE EAS Tk SR LER RE 44,365, 6,309 ,000 
SRNR GG RT ASTER EL REI SO Tr 51,944,000 54,988,000 
Customs and Excise and Iniand Revenue __..-- ,200, 4,533,000 
i ea ambwes 23,024,000 24,366,000 
ee anane 151,604,000 158,431 ,000 
ESI SER ARR A eS A a 188,622,600 195,640,000 


The prospective increase n revenue lies in the in- 
come tax, in which a growth of £1,500,000 is expec- 
ted; the land tax, £300,000; postal, telegraph and 
telephone service, £1,500,000; tea, normal increase 
of 1% and in sugar of 2%. With these, as based 
also upon his belief in the continuance of business 
prosperity, he finds himself within £815,000 of his 
estimated needs. As he has an available surplus 
of unexpended funds paid in last year, as Exchequer 
balances, of a million pounds, he sees an adequate 
cash balance of £185,000 in his estimates. 

Last year England had the coal strike and a bad 
harvest, and the Balkan War broke fout. These 
counted against the Government estimates, but have 
not been enough either to embarrass the Exchequer 
or to arrest the general prosperity. There will be 
sharp difference of opinion in the discussions which 
are to follow, both as to Mr. Lloyd-George’s program, 
and also as to his views of financial conditions; but 
these will, at least in chief part, be determined by 
political and personal predictions. The significant 
fact is that in a time like the present, when the 
whole world is, in a measure, disturbed politically, 
the Government of the chief commercial nation 
stakes its very existence upon the accuracy of its 


prognostication that business is not only, on the 
whole, good, but that it is going to continue so for 
the coming year. Itis an optimism which, however 
the facts may turn out, must be regarded as devel- 
oped under conditions which require both inteili- 
gence and the courage of conviction. As such, it is 
a substantial contribution to the business world. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


The public sales of bank stocks this week aggregate only 
35 shares and were all made at auction. Three shares of 
trust company stock were also sold at auction. Extensive 
tables reporting the bid and asked quotations, deposits, 
surplus, &c., of banks and trust companies in all important 
cities in the United States are published monthly in the ‘Bank 
and Quotation Section,’ the May issue of which accompanies 
to-day’s “‘Chronicle.’’ Bid and asked quotations for all 
New York City bank and trust company stocks are also pub- 
lished weekly in another department of the paper, and will 
be found to-day on pages 1278 and 1279. 


Shares. BANKS—New York. Low. High. Close. Last Previous Sale. 
20 Commerce, Nat. Bank of___-_- 187% 187% 187% April1913— 188% 
15 Market & Fulton Nat. Bank..250 250 250 Dec. 1912— 260 
TRUST COMPAN Y—Brooklyn. 
3 Brooklyn Trust Co... .- 49 497 497 Jan. 1913— 502 


ro 


The tariff revision bill was taken up on Tuesday for final 
consideration in the House of Representatives under the 
five-minute rule, after the general debate on the bill was 
brought to an end on Monday night. Numerous amend- 
ments have been offered to the bill during this week’s delib- 
erations, but only a very few minor changes have thus far 
been incorporated, and these, it is understood, are all changes 
emanating from the Ways and Means Committee. Five 


such changes were adopted on Tuesday, four of which are: 

1. The proposed rate of 15% ad valorem on blacking of all kinds was made 
applicable only to non-alcoholic blackings. 

2 The proposed rate of 15% ad valorem on calomel, corrosive sublimate 
and other mercurial medicinal preparations was limited to calomel, cor- 
rosive sublimate and mercurial preparations, not medicinal. 

3. Cod liver oil was eliminated from the paragraph which proposed to 
impose a rate of 3 cents a gallon on rendered oils. 

4. The rate of 30 cents a gallon on olive oil in bottles, jars and kegs was 
extended so as to include olive oil in tins. 

The other amendment was in the nature of a change in 
phraseology, and similar changes in language to indicate 
more clearly the intent of the provisions in the iron and steel 
schedules were accepted on Wednesday. These amend- 


ments are given in the New York ‘‘Times’’ as follows: 








First.—The insertion of language making sure that the rate of 15% in 
the pig-iron schedule should be applicable to ‘‘other alloys used in the 
manufacture of steel."’ 

Second.—The insertion of language making the proposed rate of 35% 
on anti-friction balls, ball-bearings and roller bearings applicable also to 
‘‘parts thereof.’’ 

Third.—The inclusion of tin plates coated with metal or nickel, by drip- 
ping, stenciling or other process, under the rate of 20% proposed to be 
placed on tin plates. 

Fourth.—The addition of cobalt and vanadium to the list of articles, 
such as tungsten and chronium, which are to be dutiable at 10%. 

Fifth.—Making clear the intention of the committee to make dutiable 
at 15% all steels ‘‘by whatever process, such as nickel, cobalt,”’ &c. ¥ 


Sixth.—An amendment to make sure that steel drips have the rate as 
steel rolled into wire, namely 10%. 


Seventh.—An amendment making clear that the rate of 15% on bolts 
is for bolts of iron or steel. 


One of the many proposed amendments which suffered 
defeat was that which would have transferred vanilla beans 
to the free list. This was lost by a vote of 42 to 52. In 
the consideration of the sugar schedule on Thursday Repre- 
sentative Mann offered an amendment to strike out the pro- 
vision which admits sugar free of duty after May 1 1916. 
This failed, 186 having voted in favor of the retention of 
the provision, against 88 as opposed to it. The protests 
of six Western Democratic Senators against the sugar and 
wool schedules were heard by President Wilson on Thursday. 
These were Senators Newlands of Nevada, Chamberlain 
and Lane of Oregon, Thomas and Shafroth of Colorado 
and Walsh of Montana. In a statement with regard to 
the conference, given out at its conclusion, President 
Wilson said: 


It was not a conference to arrive at any conclusion, but merely for the 
purpose of effecting a frank interchange of views as to the possible effects 
of several schedules of the tariff upon the industries of the States represented 
by the Senators present. 


The Senate Finance Committee has been divided into three 
sub-committees to consider the bill. Chairman Simmons, 
who made the division, has assigned Senators Stone, Thomas 
and Jones to the metal, earthenware, wool and silk schedules 
and the free list not connected with any particular schedules; 
Senators Williams, Shively and Gore have been assigned to 
the sugar, agricultural and flax schedules, the income tax 
section: and the administrative features of the bill; Senators 
Johnson, Smith of Georgia and Hughes to the chemical, 
cotton, wood, pulp and paper and sundries schedules. 
The “Journal of Commerce”’ is authority for the statement 
that while the Finance Committee of the Senate has refused 
to allow regular open hearings on the bill, it is permitting 
private hearings to manufacturers and others. 


oy 
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A resolution urging a change in the method of collecting 
the income tax provided for in the pending tariff bill was 
adopted by the New York Chamber of Commerce at its 
monthly meeting on Thursday. We quote the resolution as 


follows: 

Resolved, That the Chamber of Commerce of the State of New York 
adopts the foregoing report in regard to the administrative features of the 
income tax provisions of the pending tariff bill; and that it urges the Con- 
gress to strike out of the bill the clauses providing for deduction at the source 
and to substitute therefor provisions for the collections of the tax directly 
from individuals, with heavy penalties for evasion, making it obligatory 
upon corporations, firms and individuals paying interest, rents and salaries 
to file with the Government properly attested statements showing the 
smounts thus paid and to whom paid; and be it further 

Resolved, That, in the opinion of the Chamber, corporations, in paying 
the normal tax, should be permitted to deduct interest paid on their total 
amount of debt, the individual tax payer including in hisreturnthe amount 
of income he has received from that source; and be it further 

Resolved, That copies of this report and accompanying resolutions be 
transmitted to the President of the United States, the members of the Ways 
and Means Committee of the House and of the Finance Committee of the 
Senate; and also to the Senators and Representatives from the State of 
New York. 


The report which served to bring about the adoption of 
this resolution was presented by the Committee on Finance 
and Currency through its Chairman, Frank A. Vanderlip. 
In setting out the objection to the method of deduction 
offered in the bill, the report says: 


This system of deduction at source is bound to cause confusion, delay 
and disputes, as well as disclosures of personal income to persons other than 
Government officials. A heavy burden wil! be placed upon every corpora- 
tion making the deduction from its interest payments, if for purposes of 
identification every interest payment must be separately ear-marked. An 
enormous number of applications will be necessary on the part of persons 
who are wholly exempted from the tax, in order to prevent deduction by 
the corporations. The expense and annoyance and incidental injustice 
will necessarily be great. 





a 





The following summary of a brief on the proposed Federal 
income tax, filed by the Investment Bankers’ Association of 
America with the Senate Committe on Finance, has been 
furnished us by the law firm of Caldwell, Masslich & Reed: 


The Association favors the general purpose of the bill, to collect the tax 
at the source, especially with respect to the interest on corporate bonds. 

The pending bill overlooks the fact that nine-tenths of this interest is 
payable on coupons to bearer, and makes no provision by which this inter- 
est can be deducted by the corporation. The Act apparently requires the 
deduction only as to interest exceeding $4,000 to one person, thus giving 
the benefit cf the corporation's agreement to the very large investor only. 








MAY 3 1913.} 


2 


THE CHRONICLE 





1267 





The whole Act is unworkable, very largely because of the arbitrary gen- 
eral exemption of $4,000, most of the difficulty being in the adjustment of 
this exemption. The English law is, in terms, a general or universal tax, 
with specific exemptions to certain classes of individuals, such as those with 
incomes less than £160, and a graduated exemption applying only to indi- 
viduals up to £700, with special exemptions for dependent minors and a re- 
duced tax rate on “‘earned incomes.’’ Each of these exemptions takes care 
of itself without affecting the general principle of the Act or embarrassing 
its operation. 

The Association urges that the tax, at least with respect to interest on 
corporate bonds, follow the general plan of the English Act. It suggests 
as a basic provision that the corporation be required to make a return on 
all interest, and to deduct and pay the tax directly, unless it be shown that 
the person to whom the interest is payable is exempt from the tax, leaving 
it to the corporation or individual to show the exemption, but also requiring 
the Internal Revenue office to ascertain, as far as may be, from the returns 
of individuals and banks the persons actually depositing specific coupons, 
and tocertify to the corporation a list of the interest payments included 
in its return which are found to be exempt from the tax. 

The primary advantage of this plan is that it enables the tax to be readily 
collectible and carries out the intent of the bill to collect it at its source. 
Its secondary advantage is that it removes any question as to the corpora- 
tion’s liability, in all cases whereit has madea specific agreement to pay any 
future tax that it may be required or permitted to deduct under any future 
Federal law, this being the agreement contained in most corporation mort- 
gages of recent years. 

In connection with the $4,000 exemption, the Association urges the substi- 
tution of individual exemptions based on special grounds of public policy, 
and in particular it urges the exemption of all income from earnings which 
is saved and invested, on the ground that such an exemption would encour- 
age thrift and tax waste, and also on the ground that income so applied 
becomes taxable principal, a permanent subject of future revenue to the 
Government. It takes the position that if logical special exemptions, each 
serving a definite public policy, could be substituted for the general arbi- 
trary exemption in the pending bill, the total tax would be not less than 
under the present plan, and both the tax and the exemptions would be work- 
able and just. 


eo 
ae 


That there is a likelihood of some tangible action being 
taken with regard to currency legislation at the present ses- 
sion of Congress seems evident from the movements of the 
Senate Banking and Currency Committee. For the first 
time since the opening of Congress a full meeting of the com- 
mittee was held on April 22, and this was followed by another 
meeting yesterday (May 2). On Friday next, May 9, a ser- 
ies of hearings will begin. While Washington advices indi- 
cate that the enactment of a currency reform bill may be 
delayed until the regular session, it is intimated that it will 
at least be attempted to perfect the draft of a bill to meet the 
requirements at the current session. It is stated that, 
while there has been no final agreement as yet as to the main 
features of the bill which is to be evolved, certain prevalent 
ideas seem likely to be embodied in the proposed legislation. 
These include: 


1. Fifteen regional reserve banks which would act as fiscal agents for 
the Government, receiving deposits of public moneys, acting as banks of 
discount for the banks in their respective regions, and receiving a part of 
the reserves of the banks of the country. Currency would be issued through 
the regional reserve banks. Practically all the capital stock of these insti- 
tutions as well as any accruing profits would be the property of the banks 
of each region. 

2. A governing board to supervise the regional reserve banks would be 
established to consist of the Secretary of the Treasury, the Secretary of 
Agriculture and the Comptroller of the Currency as ex-officio members; 
four directors chosen by the banks of the country and two directors ap- 
pointed by the President of the United States. 

3. The elasticity of the new currency would be provided for by conditions 
calculated to prevent inflation. Any notes issued would be redeemable 
in gold by providing a reserve for actual gold redemption. There has been 
some question as to whether these notes should be United States notes ad- 
vanced to the banks upon an interest charge high enough to prevent in- 
flation or be national bank notes under like conditions. State banks would 
be required to increase their reserves. 

4. The extent to which the reserves could be used has not been deter- 
mined, but one plan is in favor of permitting their use under a reasonable 
tax. With respect to the rate of discount,it has been variously suggested 
that the governing board might require the rate to be made progressive 
when there was an increasing demand for currency so as to stiffen the open 
market rate and attract gold somewhat after the system used by the Bank 
of England. 

5. One of the plans suggested, and which Representative Glass advo- 
cated in a recent speech, was to retire the present bond-secured currency, 
not at once, but over a period of ten to fifteen years, which might involve a 
refunding of the 2% bonds with the circulation privilege into 3% bonds with- 
out the circulation privilege. As the bond-secured currency would be re- 
tired, a substitute currency, based on commercial paper of a qualified class, 
would automatically take its place. ' 


The incorporation of a provision for the establishment of 
branch banks abroad, to obtain for American bankers a 
share of the foreign trade and commercial transactions, is 
also said to be under consideration. A sub-committee con- 
sisting of Senators Owen, Chairman; Hitchcock, Shafroth, 
Bristow and Weeks, has been appointed to prepare a list of 
questions on banking and currency, which, it is understood, 
are to be sent to all prominent bankers of the country and 
authorities on finance. 





-. 


The payment of interest on all Government deposits in 
national banks, whether active or inactive, is called for under 
an order issued by Secretary of the Treasury McAdoo on 
Wednesday. The matter of deposits of Government funds 
injbanks was the subject of a report presented to the House 
of,Representatives on Feb. 24 by the Committee on Expendi- 











tures in the Treasury Department; in this report it was 
pointed out, as we showed in our issue of March 29, that up 
to and until May 1908 no interest was charged by the Gov- 
ernment on any of its bank deposits; shortly after the passage 
of the Aldrich-Vreeland Currency Act in May of that year, 
the Department required that 1% be paid on special or 
temporary deposits. On April 18 1912 the rate of interest 
on these deposits in the national banks in the District of 
Columbia was increased to 2% and on the 22d of that month 
Secretary MacVeagh advised all banks having ‘‘inactive’’ 
accounts that, beginning July 1 1912, the rate would be 2%. 
Under Secretary McAdoo’s promulgation of this week, 2% 
is to be paid on all Government funds, beginning June 1 next. 
Coincident with this announcement, the Secretary has au- 
thorized an immediate increase of $10,000,000 in Govern- 
ment deposits in the national banks, making the, total $52,- 
649,964, from which the Treasury Department will exact 
interest. Another important announcement made by Mr. 
McAdoo is that the national banks will hereafter be required 
to secure only 70% of these deposits with Government bonds 
—high-class municipal bonds being acceptable as security 
for the remaining 30%. We quote in part the statement of 


the Secretary as follows: 

Beginning June 1 1913, all Government depositaries, both active and in- 
active, will be required to pay interest at the rate of 2% per annum on the 
average monthly balances, to be credited semi-annually Jan. 1 and July 1 
of each year. 

Under Section 5153 of the Revised Statutes, national banks which have 
been or may be designated as Government depositaries, instead of placing 
with the Treasurer as security for deposits, as heretofore, bonds exclusively 
of the United States or of the provincial governments for the full amount 
of their deposits, will hereafter be allowed to secure.70% of such deposits 
with Government bonds of the above classes, and the remaining 30%, at 
the election of the depositary bank, either with similar Government bonds 
at par or with high-class State, city and county bonds acceptable to the 
Secretary of the Treasury, to be taken as security at 75% of their market 
value, but not to exceed par. 

With the banks paying interest on Government deposits, the Secretary 
may be justified in keeping larger balances in the national banks, thereby 
increasing the volume of money in circulation, and to that extent reducing 
the amount locked up in the Treasury. 

The free balance in the general fund, including funds in the Treasury 
of the Philippines and in the national banks, amounted at the close of 
business yesterday to $141,025 263. 


i, 


On April 25 a statement bearing on the class of securities 
acceptable by the Treasury Department under the Aldrich- 
Vreeland Act was issued by Secretary McAdoo, who took 
oceasion to say, however, that he knew of no movement 
relative to the issuance of currency notes authorized under 


the Act. His statement in the matter is annexed: 

“In reply to an inquiry from New York as to whether or not short-termed 
New York City revenue bonds would be regarded as among the securities 
which the Secretary of the Treasury could, in his discretion, approve, within 
the meaning of the Aldrich-Vreeland currency Act, for emergency circula- 
tion under the provisions of that Act, the Secretary says that such bonds 
are among those which he considers that he has authority to accept, pro- 
vided that such bonds comply with the conditions and limitations prescribed 
in the Aldrich-Vreeland currency Act.”’ 


” 


The commission created at thelast session of Congress 
to investigate the conditions under which the governments 
of foreign countries purchase American-grown tobacco began 
its inquiry on April 28. The commission is composed of 
three Senators and three Representatives. Senator Martin 
is Chairman. 








es 


Lawrence O. Murray, whose term of office as Comptroller 
of the Currency expired on April 26, has been elected Presi- 
dent of the United States Trust Co. of Washington, D. C. 
to succeed Eldridge E. Jordan, who becomes Chairman of 
the board of directors. Mr. Jordan was recently elected 
Vice-President of the Mutual Alliance Trust Co. of New York, 
Mr. Murray’s successor as Comptroller has yot yet been 
named. 





,™ 
a 


The nomination of Charles P. Neill as Commissioner of 
Labor Statistics was confirmed by the United States Senate 
on the Ist inst. On the 28th ult. the Senate confirmed the 
nomination of H. S. Breckenridge to be Assistant Secretary 
of War. 





ai 


In accordance with the provisions of the bill providing for 
the physical valuation of railroads, which went into effect 
on the Ist inst., the Inter-State Commerce Commission has 
appointed the Board of Engineers which will assist in devel- 
oping its plans in inquiring into and reporting on the value 
of the properties. 'The members of the board are: 

R. A. Thompson, now engaged in valuation work for the California 
State Railroad Commission and formerly engaged in similar service with 
the Texas Commission; 

Prof. W. D. Pence, chief engineer of the Wisconsin Railroad and Tax 
Commission, engaged in valuation work; 

J.S. Worley of Kansas City, Mo., a consulting engineer; 

Howard M. Jones of Nashville, Tenn., a consulting and bridge engineer; 
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E. F. Wendt of Pittsburgh, Pa., President of the American Society of 
Civil Engineers, now directing engineering work on the Pittsburgh & Lake 
Erie Railroad. 


The new law was the subject of a conference held in this 
city on April 24, attended by the executive officers of prac- 
tically all the railroads in the country. No intimation as to 
the discussions entered into has been given, but it is under- 
stood that the meeting was designed for the purpose of secur- 
ing the adoption of uniform methods for carryingout the Gov- 
ernment’s requirements. At the conclusion of the meeting 
it was announced that a permanent committee had been 
appointed, with Samuel Rea, President of the Pennsylvania 
RR. Co., as Chairman. The committee has eighteen mem- 
bers and is composed of representatives of seven Eastern 
railroads, seven Western railroads and four Southern rail- 
roads. The text of the new Act was published in our issue 
of March 22, 





Senator} Root’s bill designed to amend the Panama Canal 
Act by repealing the provision granting free'tolls to Ameri- 
can coastwise ships will not be taken up at this session of 
Congress. - This is evident from this week’s action of the 
Senate Committee on Interoceanic Canals, in whose hands 
the bill is; on April 29 the committee, by a vote of 13 to 1, 
decided to postpone consideration of all pending legislation 
before it until the regular sessionin December. The nega- 
tive vote was cast by Senator Brandegee. Under a bill in- 
troduced in the House of Representatives on April 30 by 
Representative Britton, it is proposed to repeal that section 
of the Panama Canal Act exempting American coastwise 
ships from the payment of tolls, and to place coastwise ves- 
sels engaged in inter-State trade under the jurisdiction of 
the Inter-State Commerce Commission. 


a. 


The special committee of the House of Representatives 
appointed on April 21 to investigate the assault committed 
by Charles C. Glover of Washington upon Representative 
Thetus W. Sims submitted its report to the House of Repre- 
sentatives on the 26th ult. The attack was the outcome 
of statements made by Representative Sims during the last 
session of Congress regarding Mr. Glover’s negotiations for 
the sale of land to the Government, which are said to have 
reflected on Mr. Glover. The committee in its findings 
holds that Mr. Glover in committing the assault ‘‘has been 
guilty of a breach of the privileges and a contempt of the 
House of Representatives.’”’ Mr. Glover in a letter to the 
Committee admitted the assault, saying: ‘‘It is true that in 
a moment of passion, moved by what I deemed to be an 
extraordinary provocation, I, who have the most profound 
respect for the law, took the law into my own hands. It is 
needless to say that in so acting I had no intention to invade 
any privilege of the House of Representatives, or any of its 
members as such; nor, indeed, did I at the time understand 
that any claim could be made that I was so doing.”’ 





ea 
— 


During the past week proceedings against the fire insurance 
companies which announced their intention to withdraw 
from Missouri on April '30, because of the newly enacted 
legislation, were instituted by State Attorney General Barker. 
Two separate actions were filed, one against the 106 com- 
panies embraced in the Western Union of Fire Underwriters 
and the other against the 74 companies in the Western 
Insurance Bureau. On April 28 the Missouri Supreme Court 
issued an order restraining the 180 companies comprised in 
the two organizations from canceling any fire insurance 
policy now in force. The request of the Attorney-General 
for an order enjoining the companies from ceasing to write 
new business on April 30 was denied by the Court. The 
companies were allowed ten days in which to show cause 
why they should not be fined for threatening to leave the 
State and also to show cause why they should not be per- 
manently restrained from canceling present contracts. In 
his quo warranto proceedings the Attorney General charged 
that the companies had entered into ‘a willful and illegal 
conspiracy, pool and confederation to cripple the business 
of Missouri, strike down loan values and do harm to the 
people of this State when they voted at Philadelphia and 
Pittsburgh to suspend business and withdraw from sale all 
fire insurance and to terminate contracts now in force.” 
Hs also alleged, the “Globe-Democrat’’ of St. Louis says, 
that the action of the representatives of the companies at 
Pittsburgh and Philadelphia, in his opinion, isin violation of 
the criminal section of the anti-trust statutes which pro- 
hibit “‘boycotts’’ or any thing bordering on that principle. 

The announcement was made on Tuesday that five 
oreign fire insurance companies (members of the two 





j 





organizations against which the proceedings were brought) 
had decided not to withdraw on the 30th ult. These are 
the Colonial Assurance Co. of New York, the Buffalo German 
Insurance Co. of Buffalo, Underwriters’ American Lloyds of 
New York and the Iowa State of Keokuk, belonging to the 
Western Union, and the Standard Fire Insurance Co. of 
Hartford, of the Western Insurance Bureau. On the Ist 
inst. Supt. Revelle of the State Insurance Department made 
an announcement to the effect that altogether 25 foreign 
insurance companies and nine Missouri organizations had 
notified him that they would continue to write business in 
the State. In addition to these, there are 26 mutual com- 
panies which will also continue to write Missouri business. 
At a meeting of the Bankers’ Club of St. Louis on Mon- 
day night, held to consider the developments and reme- 
dial steps, Governor Major was present. The Govenror 
announced that under no consideration would he eall a 
special session of the Legislature to revise the insurance 
laws; he added that if ‘‘the people of the State choose to 
invoke the referendum to set aside the Orr laws, that is their 
privilege and is no act of mine’. He furthermore stated 
that he believed the insurance business of the State will be 
amply taken care of, even if the companies which threatened 
to quit made good their threats. Edwards Whitaker, 
President of the Boatmen’s Bank, who presided at the 
meeting, was delegated to apply to the Attorney-General 
for a ruling as to how the revocation of the Orr laws by 
popular vote would affect the Oliver rate-making law, which 
is repealed by the new legislation. The Attorney-General is 
reported to have said in answer to this that the Oliver law 
could not be reinstated inasmuch as the Orr law has an 
emergency clause and is already in effect. The other busi- 
ness interests of St. Louis are also giving consideration to 
the situation which has developed in the insurance contro- 
versy. Representatives of seven of the leading commercial 
organizations held a meeting at the Merchants’ Exchange 
on Aprils25 and jappointed a committee, composedgof 
one man from each of the seven organizations, to investigate 
and report on the situation. The organizations represented 
at the meeting were the Merchants’ Exchange. the St. Louis 
Business Men’s League, the Real Estate Exchange, the 
St. Louis Credit Men’s Association, the Ben Franklin Club, 
the St. Louis Manufacturers’ & Exporters’ Association and 
the Million Population Club. The idea of issuing fire insur- 
ance policies by the State is being advanced by the State 
officials, and it is reported that Gov. Major is expected to 
outline such a plan in his next message to the Legislature. 





According to the press dispatches from Albany yesterday, 
the bill compelling the incorporation of the New York Stock 
Exchange has been killed in the Senate, where it was reported 
adversely by the Judiciary Committee. The bill passed the 


‘Assembly on Mar. 25. 





The bill prohibiting the New York Stock Exchange from 
preventing its members dealing with members of the Consoli- 
dated Exchange was passed by the Senate on the Ist inst. 
It passed the Assembly on Mar. 25. 





At the first annual meeting of the Association of Reserve 
City Bankers, held in St. Louis on April 19, Richard 8. 
Hawes, Vice-President of,thegThird National Bank of St. 
Louis was elected President. As indicated in the ‘Chroni- 
ele’ of April 12, the reorganization was formed last Decem- 
ber. Its purposes were outlined in the issue refered to. 





Under al recent decision of the Court of Appeals of New 
York, securities placed with a broker as collateral for stock 
held on margin cannot be sold unless reasonable notice of 
such sale be given the customer, even during a period of 
financial stress. ‘This was the finding in the action of Ida 
Small against Housman & Co. of New York. The opinion 
was rendered on April 4. It appears that during the 1907 
panic the plaintiff had an account with the firm and that in 
her absence in Europe her affairs were in the hands of an 
agent. The latter was notified by the firm to provide more 
margin for his client, and on his failure to do so the brokers, 
upon short notice, owing to the panic conditions, sold the col- 
lateral. Speaking for the Court of Appeals, Judge Werner 
holds that the case should have been submitted to a jury to 
determine whether sufficient notice had been given. He also 


stated: 

The object to be attained by giving the notice is to afford the debtor an 
opportunity to redeem and to be present at the sale, to see and know that 
it is fairly conducted and the property disposed of to the best advantage. 
Unless the notice given be such as shall accomplish this purpose, it is an 
illusion and of no possible utility, because if the creditor does no more than 
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give notice of his intention to sell without saying when or where or in what 
manner, he deprives the debtor of a substantial right which the notice is 
designed to secure. | 

This is but another way of saying that the notice must be reasonable in 
time and definite as to the place and manner of sale. But the rule is a gen- 
eral one, which must be applied to an infinite variety of circumstances. 

In the case at bar the conditions are exceptional. It was a time of 
tense excitement, of sudden and violent fluctuations in prices, of veritable 
panic, in which individual judgment was torn from its moorings by the im- 
pact of popular frenzy. Notwithstanding these conditions, it was still 
the duty of the defendants to give the plaintiff reasonable notice. 





Roger W. Babson ef the Babson Statistical Organization, 
who gave his final European addresses in London this week, 
sailed from Liverpool for America April 29. Last week Mr. 
Babson addressed the American Luncheon Club in London 
on his winter’s work, endeavoring to interest the great na- 
tions of Europe in the formation of an International Insti- 
tute for Measuring the Prosperity of Nations, with head- 
quarters either in London or Boston. This institute will 
be semi-official in character and collect (through two offi- 
cial members from each nation) statistics showing the real 
commercial, industrial and financial condition of the na- 
tions. These reports will be given to the press each month 
for publication, like the reports of the meteorological bu- 
reaus. 





An amendment to the exchange rule of the Baltimore 
Clearing-House Association is to go into operation on June 1 
provided an effective number of the financial institutions 
agree to its provisions. The change proposes a modifica- 
tion of the rule in force since 1897, under which the payment 
of exchange for the collection of out-of-town checks is made 
to apply exclusively to accounts opened since that date. 
The amendment, as adopted on April 11 by a vote of 11 to 7, 
provides that all depositors shall be charged exchange ir- 
respective of the time they have been customers of a bank. 
It is stipulated that member banks may, at their option, 
waive the requirements in connection with accounts received 
from the following class of deposits: United States Govern- 
ment, State of Maryland, City of Baltimore, and their 
respective bureaus, and transportation companies engaged 
in inter-State or foreign commerce. It is furthermore pro- 
vided that the exchange requirements may be waived in 
connection with business of any nature which one member 
bank may undertake to transact for another bank or for any 
non-member banking institution domiciled in Baltimore and 
assenting to the provisions carried in the amendment; any 
non-member who shall, after assenting to the provisions, 
intentionally or wilfully violate the requirements will be 
denied the privilege of clearing. It is stated that a revision 
of the existing rates was favorably acted upon at the meeting 
on April 11, the new schedules, for the most part, being 
lower than those now prevailing. 





Action on a bill providing for the State regulation of 
clearing houses in Ohio was ordered indefinitely postponed 
on the 16th ult. by the Senate Committee on Banks and 
Banking. This is generally conceded to mean the death of 
the bill. Leading banking interests in Cleveland, Cincin- 
nati and Columbus appeared before the committee in pro- 
test against the contemplated legislation, some of those who 
voiced their disapproval being J. J. Sullivan of the Central 
National Bank of Cleveland; F. W. Wardwell, President 
of the Cleveland Clearing-House Association; Charles A. 
Hinsch of the Fifth-Third National Bank of Cincinnati, 
&c., &e. <A similar bill, introduced in the House by Repre- 
sentative Smith, is in the hands of the Steering Committee, 
where it is expected to rest. The proposed legislation is 
understood to have been favored by Gov. Cox. 





—At the first National Conference on Marketing and Farm 
Credits, held in Chieago on April 8, 9 and 10, resolutions 
were adopted advocating that immediate consideration by 
national and State governments be given to providing ade- 
quate means by which farmers may secure loans under fa- 
vorable conditions. The resolutions also favored ‘‘organized 
co-operation, both of consumers and producers, under proper 
supervision, to promote efficient distribution, economical 
marketing and reduce expenses between producers and con- 
sumers; also organized co-operation, properly supervised, 
for securing more advantageous systems of rural credit.” 
There was furthermore urged upon the Government ‘‘the 
rapid extension and improvement of our parcel post, as a 
very potent factor in reducing the cost and facilitating the 
distribution of the products of the farm to ultimate consum- 
ers.’’ In line with the resolutions, a committee was named 
at the meeting to bring the matter of the establishment of 








a National Market Bureau before Congress, with a view to 
the adoption of the desired legislation. In an address by 
B. F. Yoakum of the St. Louis & San Francisco RR., read at 
the meeting, in the latter’s absence, by H. M. Cottrell, Mr. 
Yoakum declared that ‘‘the Government must take a hand 
in aiding in the establishment of a system of economical 
food distribution if there is to be a material reduction in the 
cost of living.’’ ‘“The place to look for saving,’”’ Mr. Yoakum 
said, “is in the selling expense and loss by waste, the two 
items amounting to 6% billion dollars, or % billion dollars 
more than the producers receive.’’ In his further discussion 
of the subject, Mr. Yoakum said: 

We are now squarely up against the plain question of what is to be done. 
The problem is not as simpleas increasing crops or live-stock production. 
It is as complicated as it is immense in volume and calls for treatment dif- 
ferent from what has ever been given in this country. From other countries 
we get some good suggestions as to what we should do, but our country is 
nearly as large as all Europe, and conditions are so different that we cannot 
get as much help from across the sea in the way of business methods in 
marketing our crops as we do about soil, breeding and other lessons which 
we are learning from the older countries. 

One of the large actual wastes is caused by decay of fruits and vegetables 
in the fields. To prevent this rotting on the farms when the food is needed 
in the cities, the Government, through a national market bureau, should 
encourage the construction of storage warehouses for holding perishable 
fruits and vegetables and for packing and shipping farm products. The 
Government is now spending 16 million dollars a year, and most of the States 
contribute large sums of public money in addition for the benefit of agri- 
culture, to pay for experiment stations, to restore the soil, increase the yield, 
improve breeding and dairying, reclaim waste lands, study plant life, 
protect trees, and many other kinds of excellent work. Inadequate market- 


ing facilities and impossibility of distribution hurts every one of the above 
efforts. 


B. F. Harris of Champaign, Ill., formerly President of the 
Illinois Bankers’ Association, and a member of the American 
Bankers’ Association Committee on Agriculturaland Finan- 
cial Development and Education, gave expression at the meet- 
ing to his views on “‘Improving Farm Credits in America.’’ 
According to Mr. Harris, ‘“‘the whole proposition of farm 
financing is intimately associated, or should be, and inter- 
woven with the major problem of a new currency system, 
the most pressing of all our needs.’’ ‘‘Thus,’’ he stated, “‘we 
want a currency system with such central and other discount 
arrangement that the farmer’s due bill will have equal place 
with that of the merchant, and be classed as most desirable 
and reliable paper.’’ We also take from his remarks the 


following: 

With a modern banking and currency system there could be no objection 
and many remarkable advantages in permitting at least 80% of all nationa 
savings deposits and the bulk of their surplus, especially in the country, 
to be invested in prime mortgages. The same might be permitted with the 
Government postal savings deposits. A surplus in amount of 25% of its 
capital is all that is required of a national bank, whereas permission to in- 
crease its surplus, or excess surplus, in approved mortgages, would be a 
certain incentive for it to build up a large surplus. This would properly 
accommodate most desirable business and the increased surplus would give 
added strength to the bank, security to its depositors and in turn increase 
its loan limit. The national bank surplus totals $750,000,000, while their 
surplus and undivided profits amount to $950,000,000. Our suggestion 
would thus enable national banks to take on a billion or more dollars in 
real estate security and still not carry so large a proportion as the State 
banks now carry. * * * #* 

The farmer needs improved farm financing not so much as the whole 
country needs a new currency and credit system, and as his individual re- 
quirements are comprehended and to be included in the larger plan for the 
whole people, he must lend his influence to secure this absolutely needed 
legislation. 

New currency legislation with proper enabling Acts in the matter of farm 
paper and farm mortgages, with State legislation making farm mortgages 
acceptable investment for all savings banks, trust company and trust funds 
would render tremendou said to farm financing and in turn furnish them 
one of the most reliable assets to be had. 





Discrimination in the furnishing of news service or 
the distribution of news for publication in newspapers is for- 
bidden in an Act passed at the current session of the Arkansas 
Legislature and signed by Acting Governor Oldham on 


Feb. 13. We furnish below the text of the new law. 
ACT NO. 51. 

An Act to regulate the distribution of news, the transmission of same 
over telegraph and telephone lines, to prevent discrimination in the fur- 
nishing of news service or distribution of news for publications in newspapers 
and for other purposes. 

Be it enacted by the General Assembly of the State of Arkansas: 

Be it enacted by the people of the State of Arkansas: 

Section 1.—That all corporations, company or companies, individual or 
individuals, association or associations, person or persons, companies or 
corporations associated for the purpose of furnishing news for publication 
in newspapers and engaged in furnishing news for publication shail furnish 
said service to all newspapers, persons, companies or corporations authorized 
to do business under the laws of this State at uniform rates and without 
discrimination, and such service shall be given in the same manner and at 
the same cost to all, and no increase in the rate charged for such news ser 
vice shall apply in this State unless such increased rates shall be made in 
conformity with the uniform increased rates made for all other points 
wherever such news service may be furnished by such person, or persons, 
company or companies, corporation or corporations, association or asso- 
clations or companies associated. 

Section 2.—Any person or persons, association or associations, company 
or companies, corporation or corporations associated, violating the pro- 
visions of this Act shall be fined in any sum not less than One Thousand 


$1,000) Dollars nor more than Five Thousand ($5,000) Dollars each 
y's violation shall constitute a separate athe ed be ee Fe as 
such. 
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Section 3.—Any telegraph company or telephone company transmitting | 


or permitting to be transmitted over their line or lines, by lease or otherwise, 
or shall receive for transmission over any of their line or lines, from any 
person or persons, company or companies, corporation or corporations, 
association or associations, or persons associated, any news item, the 
transmission of which is prohibited by Section 1 of this Act, shall be punished 
by a fine of not less than Five Hundred ($500) Dollars nor more than Five 
Thousand ($5,000) Dollars, and the Attorney-General or any prosecuting 
attorney of the State is hereby empowered, authorized and directed to 
bring suit in the name of the State of Arkansas for the recovery of the 
penalty prescribed by this Section and shall receive as compensation for 
their services Twenty-Five (25%) per cent of all sums collected. 

Section 4.—Any person or persons, company or companies, corporation 
or corporations, or any association of persons against whom a discrimination 
shall be made in the rate charged or of services rendered by any association, 
company or corporation, or persons associated in the furnishing of news 
service, or to whom such news service is refused, shall be entitled to recover 
damages in any sum not less than One Thousand ($1,000) Dollars per day 
for each day of such discrimination or refusal. 

Section 5.—There being an emergency for the passage of this Act, the 
same is hereby declared to be necessary for the preservation of the public 
peace, health and safety of the State. 

Section 6.—That all laws and parts of laws in conflict herewith be, and 
the same are hereby repealed and this Act take effect and be in force from 
and after its passage. 

Approved February 13th, 1913. 








The Central Trust Co. of 54 Wall St. on the Ist inst. 
opened its 42d St. Branch, on the southwest corner of 42d 
St. and Madison Ave. This is the first branch established 
by the institution. F. W. Knolhoff is Manager of the 
42d St. office and F. J. Leary is Assistant Manager. 





Wm. A. Read & Co., bankers, took possession this week 
of the handsome offices on the corner of Nassau and Cedar 
streets formerly occupied by the Guaranty Trust Co. The 
firm will now have plenty of room, and will, no doubt, feel 
more at home, as it has always been identified with Nassau 
Street; in fact the new offices are just across the street from 
its old quarters in the Equitable Building which they were 
foreed to leave at the time of the fire. 


oe 


Action on the question of placing the Aetna National Bank 
of this city in voluntary liquidation will be taken by the 
stockholders on June 3. The business of the institution is 
to be taken over by the Broadway Trust Co. 








Frederick M. Lockwood, head of the New York Stock 
Exchange firm of F. M. Lockwood & Co., died on the 26th 


ult. in his seventy-fourth year. Mr. Lockwood had been a 
member of the Exchange since 1883. 





The Banking Department of the State of New York, as 
liquidator of the Carnegie Trust Co. and the Northern Bank 
of New York, announces that about 3,000 lots in the prop- 
erty formerly known as the Morris Park Race Track, in 
the Borough of the Bronx, extending from about 175th St. 
to Pelham Parkway, will be sold at public auction on May 31 
1913 and succeeding days. 





The Home Trust Co. of Brooklyn Borough has moved 
from Montague Street to the Temple Bar Building, 44 Court 
St., where it occupies the quarters formerly used by the Long 
Island Loan & Trust Co. The latter was merged several 
months ago with the Brooklyn Trust Co. Most of the furni- 
ture and fixtures used by the Long Island Loan & Trust are 
also taken over by the Home Trust; in its new location the 


latter offers safe-deposit facilities in addition to its other 
branches of business. 


i. 





In furtherance of the plans for the mutualization of the 
Prudential Life Insurance Co. of America, an order was 
signed on April 22 by Chancellor Walker fixing June 10 as 
the date when an application will be passed on for the 
appointment of two or more appraisers fo fix the value of 
the stock. The bill providing for the mutualization of the 
@ompany was signed by Gov. Fielder on March 24, after its 
passage by the Senate on February 20 and by the House on 
March 19. On April 14 the directors adopted resolutions 
expressing their convictions that the welfare of the corpora- 
tion and the interests of the policyholders would best be 


conserved by changing the organization from a stock to a 
mutual company. 


, 





A new trust company is to be organized in Newark, 
N. J., under the name of the Washington Trust Co. A 
charter for the new institution, which is to have a capital 
of $100,000 and a surplus of $50,000, was issued on the 9th 
inst. Frederick W. Egner, Vice-President of the Fidelity 
Trust Co. of Newark, and John C. Eisele and Nathaniel 
King of the firm of Eisele & King are among the incorporators 
of the new company. The latter will locate at 477 Broad 
Street. 


» 
- 








A full pardon was granted on April 16th by the New Jersey 
State Board of Pardons to Albert C. Twining, formerly 
President of the failed Monmouth Trust & Safe Deposit Co. 
of Asbury Park, N. J. He had been sentenced to six years’ 
imprisonment in 1904 following his conviction on charges 
growing out of the suspension of the institution in 1903, 
but did not begin serving his sentence until February 1909, 
the case having been carried through the various courts in an 
effort to have the conviction set aside. D. C. Cornell, 
Treasurer of the company, who had been sentenced to four 
years, was paroled in December 1911. 


A. 


At a meeting of the stockholders of the Merchants’ Bank 
of Rochester, N. Y., on the Ist inst., the proposition to in- 
crease the capital from $150,000 to $300,000 was ratified. 
The new stock is to be issued on June 5. With its enlarged 
capital the bank will have a surplus of about $350,000. 








The proposal to change the name of the State Bank of 
Hartford, Conn., to the State Bank & Trust Co. was ap- 
proved by the stockholders on April 23. The change is 
made because of the recent addition to the institution’s 
functions of a trust company business. 





The proceedings looking to the merger of the Independence 
Trust Co. of Philadelphia with the West End Trust Co. of 
Philadelphia were approved this week, the stockholders of 
the latter having ratified the plans on Monday, while those 
of the Independence Trust Co. took similar action on Wednes- 
day. The merger became effective on the 2ndinst. The 
uniting companies each had a capital of $1,000,000 in $50 
shares; as a result of the union the West End Trust Co. in- 
creases its capital to $2,000,000 in $100 shares, one share of 
new stock ($100) being given in exchange for two shares ($50) 
of the old. As was stated in our issue of April 19, in carrying 
out the merger the stock of the Independence Trust Co. is 
taken on the basis of $103 per share, while the book value of 
the stock of the West End Trust is placed at $109 per share. 
In addition to the regular quarterly dividend of $2 per share 
paid to the stockholders of the West End Trust on May 1, 
they will receive in extra dividends $7 per share. The 
consolidated institution is under the management of Horace 
A. Doan, Chairman of the Board; Charles B. Dunn, Presi- 
dent; Rodman Wanamaker and J. Ernest Richards, Vice- 
Presidents; Charles B. Wolbert, Vice-President, Treasurer 
and Secretary and John M. Strong, Vice-President, Trust 
Officer and Real Estate Officer. Mr. Doan was President 
of the West End Trust, while Mr. Dunn was at the head of 
the Independence Trust; Messrs. Wanamaker and Richards 
were Vice-Presidents of the latter while Mr. Wolbert con- 
tinues in the several positions heretofore held by him. 





Motions to quash the joint indictment returned on April 10 
against Elmer E. Galbreath and Charles H. Davis, who at 
different periods officiated as President of the Second National 
Bank of Cincinnati, were filed on April 23. The indictment 
contains 28 counts, and is said to charge the misapplication 
and abstraction of funds and the making of false entries in 
the books of the bank. Special bank examiner Lewis is 
quoted as saying that the false entry charges involve the 
carrying of checks of the Ford & Johnson Co. drawn on the 
Cincinnati Trust Co. as cash on hand, while the overdraft 
charges grow out of the payment of Ford & Johnson paper 
when its account with the Second National had already been 
overdrawn. While President of the Second National, Mr. 
Davis was Vice-President of the Ford & Johnson Co. and 
Mr. Galbreath was at the same time a large stockholder in 
the company. The motion to quash the indictment is 
sought on the ground that the counts do not set forth facts 
sufficient to constitute offenses against the national banking 
laws. Another indictment, embracing twenty-nine counts, 
was handed down against Mr. Galbreath last October, 
fourteen of the counts being subsequently dismissed. 


ww X 
Pe 


A settlement of claims against directors of the Cincinnati 
Trust Co. of Cincinnati, Ohio (which was merged with the 
Provident Savings Bank & Trust Co. in December 1911), 
has been effected. The stockholders of the Cincinnati 
Trust on April 16 voted to accept $150,000 offered in settle- 
ment and a decree dismissing the two suits instituted re- 
spectively, by H. C. Busch and Harvey Myers, in behalf of 
the stockholders, was entered by Judge Hollister of the 
United States District Court on April 18. The arrange- 
ments, it is understood, serve to cancel claims against the 
directors which developed over a note of $352,000 given by 
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them to cover certain loans. It is reported that George B. | 


Cox, formerly President of the Cincinnati Trust Co., con- 
tributed $70,000 in the settlement, and that N.S. Keith 
and F. R. Williams, respectively ex-Secretary and ex- 
Treasurer, subscribed $15,000 each, the other directors, 
defendants to the actions, supplying the balance of $50,000. 
The money, the Cincinnati “‘Enquirer’’ states, goes to the 
liquidating trustees, to be used in reducing the note held by 
the Provident Savings Bank & Trust Co. The note itself, 
according to the attorney for the trustees, has been reduced 
to $314,000, but interest due thereon raises the total claims 
represented therein to about $353,000. 





Henry W. Backhus, formerly Secretary and Treasurer of 
the failed Columbus Savings & Trust Co. of Columbus, 
Ohio, was indicted on April 17 on the charge of making false 
entries in the books of the institution. Other indictments 
growing out of the suspension of the institution in February 
1912 are directed against I. B. Cameron, formerly Treasurer 
of the State of Ohio, and Cyrus Huling, formerly President 
of the company, both of whom, it is stated, are charged with 
having illegally converted and loaned $250,000 of State 
funds; Frank E. Baxter, who récently resigned as Ohio State 
Superintendent of Banks, is also said to be under charges 
for the alleged conversion of funds of the institution. Ex- 
Supt. Baxter’s brother, Clem S. Baxter, is charged with the 
embezzlement of $3,000. 


-. 
- 4 


Herman R. Klauser and William E. Brown, formerly 
President and Cashier, respectively, of the defunct East 
Side Banking Co. of Toledo, were indicted on April 14 on 
charges of certifying false affidavits to the State Auditor 
with regard to the condition of the bank. Klauser was in- 
dicted on two counts and Brown on one. The institution 
assigned in December 1909. 





- 


The stockholders of the Wayne County Savings Bank and 
the Home Savings Bank of Detroit, at a meeting on the 25th 
ult., approved the plan of merger, which was described in 
detail in the “‘Chronicle’’ of April 19. The enlarged insti- 
tution will be conducted under the name of the Wayne County 
Home Savings Bank, with a capital and surplus of $2,000,- 
000 each. Charles F. Collins, President of the Wayne 
County Savings Bank, will be Chairman of the board, 
while Julius H. Haass, President of the Home Savings Bank, 
will officiate as President of the succeeding institution. 
The distribution of a dividend of 274%4% is being made to 
the stockholders of the Wayne County Savings Bank (capi- 
tal $1,000,000), the sum represented by the payment, it is 
stated, being that part of its undivided profits which is not 
- to be transferred to the consolidated institution. 








The stockholders of the First National Bank of Minne- 
apolis have indorsed the plan to increase the bank’s capital 
from $2,000,000 to $2,500,000, and to issue the additional 
$500,000 in exchange for the $1,000,000 capital of the 
Minneapolis Trust Co. Previous reference to the above 
was made in our issue of March 29 last. 


i. 
a 


After a banking career of forty-four years, Henry A. Smith 
Vice-President of the National Bank of Commerce in New 
York will retire on July 1 1913. 








The Bank of Helena, Ark., closed its doors on the 25th ult. 
The institution is said to have had a paid-in capital of $250,- 
000 and deposits of $1,400,000. The closing of the bank, 
it is stated, is due to the inability to realize immediately on 
large outstanding loans. The bank is one of the oldest 
institutions in the State, having been established in 1875. 





~— 


J. W. Thurston, for twenty-six years Cashier of the Bank 
of Topeka, Kan., has resigned that office to become President 
of a new bank to be established in that city. It is reported 
that a State charter has already been obtained for the insti- 
tution, but application for a Federal charter has been sought, 
the intention being to organize as the Farmers’ National 
Bank. Mr. Thurston has been connected with the Bank 
of Topeka for forty-two years. H. G. West will be asso- 
ciated with him in the management of the prospective 
institution as Cashier. 


,% 


Ben F. Edwards has resigned as President of the National 
Bank of Commerce in St. Louis and has been succeeded in 
the post by Tom Randolph, who has heretofore been First Vice- 
President of the institution. Mr. Edwards’s decision to 
withdraw from the management of the bank was made 
known in the following statement issued by him on April 24: 











At the annual meeting of the board of directors of the National Bank of 
Commerce last January I was re-elected President of the bank, all but three 
directors voting for me. I have been unable to secure the harmonious co- 
operation of all the directors, though I have endeavored to faithfully dis- 
charge my duties at all times, and especially since our action in the charge- 
off last summer, a very large part of which was upon investments of the 
bank before I became President. 

Since I have been President the losses of the bank have been very light, 
but the labor and responsibility thrown upon me are too great to be willingly 
borne longer than necessary without the heartiest support of the entire 
board, and I feel that the time has now come when I am entitled to sever 


. my connection with the bank without being chargeable with shirking my 


responsibilities and with the entire good-will of those friends and associates 
whose full co-operation I have enjoyed. 

The deposits of the bank at the time of the charge-off were approximately 
$56,000,000. At the last call, notwithstanding the changed condition of 
the money market, they were over $53,500,000. 


Mr. Edwards originally entered the service of the bank in 
1880, but in 1887 left it to go with his father’s firm of A. G. 
Edwards & Sons; in 1892 he returned to the bank as Assistant 
Cashier, becoming Cashier in 1899, Vice-President in 1904 
and succeeding to the presidency in 1908, following the death 
of J. C. Van Blarcom. Mr. Randolph, the new head of the 
Commerce, served as President of the Commonwealth Trust 
Co. prior to his election as Vice-President of the National 
Bank of Commerce in 1908, when the commercial banking 
business of the trust company was transferred to the bank. 





The stockholders of the Bankers’ Trust Co. of St. Louis 
voted favorably on April 14 on the question of increasing the 
capital of the institution from $1,250,000 to $2,500,000. 
The stock is offered to the shareholders pro rata, at par, 
$100, and subscriptions are payable in two equal installments, 
due, respectively, May 1 and June 2. T. F. Sexton, 
former Cashier of the First National Bank of De Witt, 
Ark., and D. 8. Coleman, former Cashier of the Citizens’ 
Bank of Vian, Okla., have been appointed Assistant Seere- 
taries of the company. 

In its new statement of April 4 the Hamilton Trust & 
Savings Bank of Chattanooga reports a capital of $250,000. 
The amount was increased from $150,000 under authority 
of its stockholders granted on Feb. 15. Three-fourths of 
the new stock was offered to old stockholders at $155 a share 
and the remaining $25,000 sold to new interests at $180 a 
share. With its enlarged capital the bank has surplus and 
undivided profits of $179,884. Its deposits under the April 
eall are $1,361,674, while its resources aggregate $1,792,461. 








The stockholders of the Guaranty State Bank & Trust Co. 
of Dallas, Tex., on April 15 unanimously approved plans 
to increase the capital of the institution from $600,000 to 
$1,000,000. The new stock is offered to the present share- 
holders at $150 a share (par $100), the premium serving to 
increase the surplus from $150,000 to $350,000. An addi- 
tion of $200,000 was made to the capital of the institution 
last year, when it was raised from $400,000 to $600,000. 
Four new directors have been added to the board, as follows: 
John 8S. Heard, John A. Barnard, J. L. Long and F. T. Rem- 
bert. 


a. 
- 


The following, from the monthly financial letter of the 
American National Bank of San Francisco, is interesting as 
showing the growth and progress of San Francisco during the 
last few years: 


The month of April is peculiarly a period of retrospect in San Francisco. 
It was on an April morning seven years agone that the city suffered quite a 
little inconvenience from earthquake and conflagration, to say nothing of 
permanent loss amounting to some hundreds of millions of dollars. Nearly 
all of that portion of the city which was destroyed has been rebuilt in better 
and finer fashion, and the citizens have lost the habit of looking back with 
regret to the time ‘before the fire,’’ preferring to look forward with pride 
to the much greater and grander city that will be shown to visitors who at- 
tend the Panama-Pacific Exposition in 1915. Merely as a suggestion of 
what has been accomplished, it may be cited that since April 1906 building 
contracts have been entered into to the amount of $229,191,000, and per- 
mits have been granted for the erection of 44,136 buildings. The assessed 
valuation of real estate is greater than ever before in the history of the city. 

That the city is still growing in a normal way is evidenced by the fact 
that in the month of March new building construction was inaugurated to 
the amount of more than $3,300,000. With no speculative activity in 
real property, real estate sales during the month amounted to $6,489,676— 
the highest total of sales for any month in seven years. It is noted by real 
estate dealers that the acquisition of property is for the most part for pur- 
poses of improvement. 





-. 





At the annual meeting on June 24 of the stockholders of 
the Home Bank of Canada (head office Toronto), the propo- 
sition to increase the authorized capital of the institution 
from $2,000,000 to $5,000,000 will be acted upon. The amal- 
gamation of the business of the Banque Internationale du 
Canada (head office Montreal) with that of the Home Bank 
has been completed, following the approval of the proceed- 
ings by the Treasury Board at Ottawa on April 15. 


Sn Sars 
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The sixty-sixth report of the Yokohama Specie Bank (head | 


office Yokohama) was presented to the shareholders at the 
half-yearly meeting on March 10. For the half-year to 
Dec. 31 1912 the gross profits of the bank, including 1,198,- 
759 yen brought forward from the last account, amounted to 
15,829,901 yen, of which 12,460,840 yen have been deducted 
for interest, taxes, current expenses, rebate on bills current, 
bad and doubtful debts, bonus for officers and clerks, &c., 
leaving the sum of 3,369,061 yen for appropriation. The 
directors proposed that 350,000 yen be added to the reserve 
fund and recommended a dividend at the rate of 12% per 
annum, absorbing 1,800,000 yen, and the balance of 1,219,- 
061 yen is carried forward to the next account. Deposits 
(current, fixed, &c.) of 167,467,922 yen are shown in the 
Dec. 31 1912 statement, as compared with 141,846,083 yen 
on Dec. 31 1911. The total assets have grown during the 
year from 308,652,497 yen to 370,396,893 yen. The paid-up 
capital stands at 30,000,000 yen, while the reserve fund 
amounts to 17,850,000 yen. 





The forty-third annual report of the Deutsche Bank of 
Germany (headfoffice Berlin) for the year 1912, in its com- 


ments on German conditions and foreign relations, says: 

The increasing demand for capital, rising prices for commodities, higher 
wages, and the consequent results thereof, i.e., higher rates for interest and 
a continued decline in the prices of investment securities, were the decisive 
factors of the economic development throughout the world. In England, 
industry and trade were severely hurt by great strikesin the coal industry. 
In the United States the uncertainty of domestic politics, despite excellent 
crops, was an impediment to the progress of business, and in our opinion 
there will be no basis for renewed confidence in that country until the newly 
elected President and the Democratic majority which has risen into power 
have decided upon the extent of the prospective tariff reduction. 


In another paragraph under the same caption the report 
sets out that: 


It is gratifying to be able to repeat in this connection the statement we 
made last year when speaking of the time of the Moroccan crisis, that the 
German money and security market withstood the severe test to which it 
was subjected by the political disturbance no less favorably than the lead- 
ing markets abroad. It should be observed that during this period the 
German money market stood entirely upon its own resources. An alleviat- 
ing influence was found in the fact that part of our payments to foreign 
countries for the import of merchandise could be made by selling foreign 
and particularly American securities, which even permitted the import of 
gold. This testifies again conclusively to the great advantages of a coun- 


try owning an important amount of high-grade foreign securities marketable 
abroad. 


A preliminary announcement of the figures indicating the 
expansion in the bank’s business during the year ending 
Dec. 31 1912 was made in these columns Mar. 8. Including 
the surplus of $611,770 carried forward from 1911, and after 
charging off $958,050 for depreciation on buildings and fur- 
niture, and setting aside $95,238 for the talon tax, the profits 
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Similar totals for the three monthssince January 1 for six 
years make the following exhibit: 
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Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of April 1913 show an increase over 
the same month of 1912 of 5.0%, and for the four months 
the gain reaches 8.5%. 
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ile j , 3 Ottawa ....| 17,100,676] 23,655,326) —27.7! 65,500, 630, —23. 
while it has reserve funds of $26,190,476. Quebec... -_- 13,074,100! 11,633,425} +12.4| 50,701,448) 43,325,068} +17.0 
Halifax _...| 7,858,421| 7,923,103} —O.8| 32,193,263} 31,052,940) +3.7 
Hamilton._.| 14,857,519] 13,561,230} +9.6| 56,840,812} 48,742,834 +16.6 
St. John.._.| 6,717,238| 6,774,423 —0.8 27,394,081 26,334,002 Ary 
4 London ...- 7,945,000; 6,986,527) +13.7 31,001, t . ‘ 
IMPORTS AND EXPORTS FOR MARCH. Calgary --.- reg teytty: pyty st. —s aerate ee ee eae iss 
a . ; Victoria ...| 15,294,11 14,683 ,203 +4.2 ; P ; ‘ : 
The Bureau of Statistics at Washington has issued the | famonton..| 17'820'898 16,335,538 +9.1 68,528,118 64,862,738 hss 
, } Regina _.._| 11,315,000) 9,038,386) +25. . ‘ 863, ; 
oe of the country’s tt trade for March, and from Brandon ...| 2.469.381} 2'207/419 +1 1 9 9,687 998 8.772.559 +10.4 
it an revious statem SW } Lethbridge .-| 2,157,381; 2,601,039) —17.1 871, 113, —}2. 
- Pp . ‘ ve ent e have prepared the following Saskatoon ..| 8.916.740| 9.307,095| —4.1} 32,900,270! 31,748,666] +3.6 
interesting summaries: Brantford _.| 2,978,625) 2,370,192} +25.7| 10,636,596 9.651,251| +10.2 
Moose Jaw.| 5,182,666 4,739,082 +9.3 20,757,998 16,838,460 +333 
Fort William! 3,376,000) 2,693,1 a ; ‘ ; ‘ d 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES. New West'r.|  ..-.---- eter mien te er Not included |in total. 
(In the following tables three ciphers (000) are in all cases omitted.) 
MERCHANDISE Tot. Canada'752,623,311'716,766,228 +5.0!2,899,297,888 2,671,933,3541 +8.5 
Exports Imports The clearings for the week ending April 26, in comparison 
1913. 1912. 1911. 1913. 1912. 1911. | with the same week of 1912, show an increase in the aggre- 
January .... $227,033 $202,446 $197,083 $163,063 $143,586 $130,561 te of 0.1% 
February --. 193,997 198,844 957 149,916 134/188 121.695 | 8% $= 70° 
March _____. 187,354 205,412 161,933 155,461 157.577 139/042 
SE eethens  enadee 179,300 ee > eneews 162,571 119,827 Week ending April 26. 
SRA Seg tesdrg 9 en: Se 155,698 129.814 | Cleartngs at— 
Dt hestnes | maaden 138,234 T° inte deities 131,031 122,807 Inc. or 
oN aR eee artas 148,885 127.697 ...... 148.667 118.054 1913. 1912. Dec. 1911. 1910. 
RE So a oe 107,065 «164.186 a... 154,757 125,945 
September...  __.... 199,678 195,799 .._-_- 144,820 125,172 Canada— $ $ % $ $ 
CE ti i 254,634 — Filiil il 177,988 132,606 | Montreal ------ 52,950,891 54,259,156) —2.4| 42,558,443) 47,428,341 
November .. ...... 278,244 A RTE 153,095 126,162 | Toronto ------- 39,613,853 38,429,628) +3.1 33,853 ,615 26,000,000 
December... _...-- 250,316 224.907 _..... 154,095 140,674 | Winnipeg-_------ 26,718,961| 26,493,176] +0.8| 22,617,611} 15,435,204 
Vancouver. .---- 12,623,798| 13,106,236] —3.7| 10,748,982 7,774,472 
eR: $2,399,218 $2,092,527 _____. $1,818,073 $1,532,359 | Ottawa ..------ 3,689,559 4,931,788] -—25.2 3,937,226 3,691,047 
GOL CE. oc ane 2,927,572 2,409,483} +21.5| 2,189,618 2,116,358 
D. alana 1,626,786 1,574,043) 43.3 1,713,681 1,647,683 
Exports Inaperts Hamilton_...--- 2,988,184 2,827,272| +5.7 2,319,964 1,939,293 
1913. 1912. 1911. 1913. 1912. 1911 oe Re OD 1,720,237 1,813,427| —5.1 1,736,929 1,303,783 
January .... $17,238 $1,915 $924 $6,210 $5,141 $9.541 | London --.----- 1,561,749 1,623,872} —3.8 1,299,411 1,085,175 
February ... 12,373 10,589 425 5.35 2'93 58 Galeery ....-<<. 4,650,823 4,897,017} —5.0| 3,708,889 2.634,160 
March _....- 18,077 7,454 505 4,381 4,336 4'119 | Victoria -...--- 3,445,746 3,598,067, —4.3| 4.205.946 1,537,914 
i. Shwe 1,81 ee eee "893 4'525 | Edmonton-.---- 4,391,472 3,727,038] +17.8 1,993,901 1,142,970 
Tg PRONE os 4,451 ae 3'347 5015 | Regina -------- 3,286,657 2,627,206) +25.1 1,294,373 792,196 
es Ah ae 7,171 ce eee 5611 4763 | Brandon ------- 87 ,267 495,689} +18.6 68,606 394,558 
 Ehesengepe naar case aes 7,265 MD. iceke 3'748 9'595 | Lethbridge ----- 497,208 601,560| —17.3 ke SIR 
ndtthh, .. tess 2,498 BRR ehcipass 5,577 4.105 | Saskatoon ------ 2,162,852 2,225,243) —2.8 en : hanks 
September...  -.-.--- 56 Rie  accas 4,201 4704 | Brantford -.---- 21,681 27,622) +36.8 eee > Geen 
SE ncsda «danas 330 RS | aie 11,887 4.102 | Moose Jaw-.-.-.-- 1,147,134 1,141,173) +0.5 tee 
eh 2,710 8 RS aS 4 4,474 3.458 | Fort William- --- 79,950 ae ee 
December... --.---- es Ee rebar 11,397 4,707 , New Westminster| 619,963] Not included |in total 
TEES RETF $47,425 $37,183 ...._. $6,549 $57,445 Total Canada_! 168,092,380! 167,936,058 +0.1! 136,586,175! 114,923,153 
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Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week usually appears on the first page of each issue, but on 
account of the length of the other tables is crowded out once 
a month. The figures are received by telegraph from other 
leading cities. 























Clearings—Returns by” Telegraph. Per 
Week ending p Ai 3 1913. 1912. | Cent. 
ay 7 Regge tl la vat i Si $1,672,603,319 | $1,868,413,025 | —10.5 
se SPRUE Geers ee rae ae, Gee 133,570,372 146,843,744 | —9.3 
PE... 4 ccmndedbacbadbacdete 150,025,901 151,939,041 | —1.3 
| i RI a aR a i aa a AI 31,784,135 36,778,995 | —13.6 
Cs. . 6 dccknannbitesanamaunanete 272,551,644 308,921,277 | —11.8 
Asi bettie nav ocet donadeamed 67,823,790 67,150,252 | +1.0 
BE SE, 0 dcedcecidnenaibaned di 13,286,213 13,814,003 | —3.8 
Seven cities, 5 days.....-.-------- $2,341,645,374 | $2,593,860,337 | —9.7 
Other cities, 5 days.......---.------ 542,974,623 545,240,763 | —0.4 
Total all cities, § days.......------ $2,884,619,997 | $3,139,101,100 | —8.1 
Al GHEE, 3 GOP. . ccccccnssndinscansy 564,293,271 590,283,529 | —4.4 
Total all cities for week. -.-.....--- $3,448,913,268 | $3,729,384,629 | —7.5 





Pacific and Other Western Clearings brought forward 
from first page. 















































April. Four Months. 
Clearings at 
| Inc. . Inc. or 
. ee 1912. |' Dec 1913. 1912. | Dec 
= | s % $ s | & 
San Francisco.'218,101,009 213,414,712 +2. 882,167,860 863,742,105 +2.1 
Los Angeles. ..|110,197,663 97,790,293 +12.7° 428,676,042 371,115,797 +15.5 
Seattle ......-. 53,749,994 49,544,008 +8.5 206,712,053 186,315,286 +10.9 
Portland - - - - - 54,916,810 56,038,693 -—2.0 206,140,719 197,487,212 +4.4 
Salt Lake City) 25,540,157 33,715,092 —24.2) 104,655,697 135,134,681 —22.5 
Spokane-.--.-.. 18,546,490 19,067,439 —2.7 70,544,519 72,451,677 —2.6 
Tacoma....-.. 11,720,665, 18,690,479 —37.3, 46,682,255 73,918,106 —36.7 
Oakland_.-..-- 16,868,500 15,350,449 +9.9| 66,222,213 64,972,410 +1.9 
Sacramento_..} 9,052,885 6,969,225 +29.9 33 ,697 ,901 26,516,077 +27.1 
San Diego__..! 12,128,161 11,301,236 +7.3 49 621,586 42,235,402 +17.5 
Pasadena -. .-. + 4,773,623 3,670,228 +30.0 18,500,832 14,990,469 +23.4 
Stockton... -- 4,431,602 3,420,973 +29.6 15,323,820 13,207,985 +16.0 
Fresno. ...--.- 4,580,003 4,111,409 +11.4 17,884,450 14,604,177 +22.5 
| ES 3,297,361 3,261,502, +1.1 13,039 ,747 13,464,542 —3.1 
North Yakima.;| 1,871,893 1,887,123 —0.3 6,672,221 6,824,857 —2.2 
San Jose... -.-- 2,808,463 2,395,229 +17.2 11,314,842, 10,571,124 +7.0 
| ES ae 1,197,000 1,339,723 —10.6 4,590,331 4,627,361 —O.8 
Gs a » ores 2,645,874 3,135,958 —15.6 10,921,036, 10,874,285 +0.4 
Total Pacific/556 ,428,153.545,103,771 +2.12,193,368,1242,123,053,553  +3.3 
Kansas City ../234,204,081 221,646,456 +5.7 931,290,003 862,232,858 +8.0 
Minneapolis ..} 91,432,656 83,395,251) +9.6 394,525,771, 329,757,089 +19.6 
CR is:d « cilbtin 72,240,783 67,429,135 +7.1, 295,894,233 276,207,441 +7.1 
St.. Paul...... 39,890,497 42,647,251 —6.5 169,433,219} 184,626,992 —S5.3 
ere 41,290,134 36,936,599 +11.8 158,345,898 151,641,645 44.4 
St. Joseph...-| 33,466,457, 34,828,131 —3.9| 139,387,887, 138,318,607, +1.1 
Des Moines...}| 24,131,249 21,107,882 +14.3. 92,807,143 79,013,558 +175 
Sioux City...-} 13,530,966 13,385,319 +1.1 56,309,776 50,771,719 +10.9 
Rs bn dare 13,740,192 12,646,973 +8.6 58,830,847) 47,300,749 +24.4 
Wichita... .- 14,941,280 14,342,294 +4.2) 57,891,220 56,672,827 42.2 
Lincoln... ..- 7,685,433 7,419,110 +3.6 31,415,410 28,957,532 +4+8.5 
Davenport.._..| 10,199,129 7,425,054 +37.4 33,313,593) 28,109,359 +18.5 
Topeka. ...-.- 7,150,055 6,465,309 +10.6 29,371,694 26,985,129 +8.8 
Cedar Rapids 7,091,205 7,567,133 —6.3' 30,762,357 24,517,675 +4+25.5 
Colorado Spgs.} 2,568,447 3,044,155 —15.6 10,622,061, 11,192,299 —5.1 
Puebilo.....-. 2,753,617 2,922,373 —5.8| 11,671,878 11,447,026 +2.9 
ith on cots ih | 2,074,558 3,706,378 —44.0, 8,071,228 13,104,041 —38.4 
Sioux Falls -..; 3,160,000 2,549,782 +2.4 12,657,143 8,754,598 +43.6 
Waterloo... ... 7,615,201, 6,624,786 +15.0 27,591,021) 21,918,815 +25.9 
Helena. ....-.- 4,639,347 3,559,768 +30.3 17 ,303 ,726 14,462,801 +19.6 
Aberdeen ..... | 1,677,901 1,614,895 +3.9 7,712 ,637| 5,349,292 +44.2 
. 3,200,000 2,989,084 +7.0 13,132,533, 11,494,825 +14.2 
Fremont ..... 1,148,099 1,325,732 —13.4 5,622,874 5,709,614 —1.5 
Hastings ....-. 939,832 881,711 +6.6 3,613,978 3,286,178 +10.0 
Billings ....-.. 1,611,581 1,354,289 +19.0 6,325,372 4,866,248 +30.0 
Grand Forks..} 1,524,500 1,584,100 —3.8 5,838,100 5,850,700 —0.2 
Tot.oth .Wes 643,907 ,200609,398,950 +5.72,608,101,6022,402,749,617 +8.6 
Week ending April 26. 
Clearings at— 
Inc. or | 
1913. 1912. Dec. 1911. 1910. 
$ $ % $ $ 
San Francisco... 49,981,461 45,788,438) +9.2 41,830,417 38,966,810 
Los Angeles... - 23,897,513 23,603,762; +1.2 19,137,398 16,204,368 
EE 11,934,420 10,487,727; +13.8 10,066 ,635 13,180,753 
PEGE gcccese 10,919,195 12,652,315; —13.7 11,312,780 9,900,000 
Salt Lake City. - 5,786,920 7,745,966) —25.3 5,724,671 5,678,430 
Spokane.......- 4,238,734 3,890,914 +8.9 3,924,775 4,283,228 
RE tei ecitntinw 2,759,339 4,559,991; —39.5 3,997,710 4,589 ,228 
Oakland........ 3,792,943 3,455,928; +9.8 2,979,678 2,588,171 
Sacramento. ..-- 1,836,020 1,477,601} +24.3 1,475,811 1,430,627 
San Diego.__..- 2,593,418 2,457,286: +5.5 1,371,748 1,546,117 
Pasadena....... 1,079,210 807 486 +33.7 800,420 06,418 
TERS TRATES 890,815 721,043| +23.5 627,142 624,331 
I a ee 1,074,700 868,587; +23.7 745,745 589 ,894 
» SR Ra RTS 356,585 409 ,657| —12.9 476,265 468,000 
I I as soe oi 544,964 503,418; +8.2 462,732 475,000 
a a 256,145 263,334 —2.7 255,000 240,000 
Total Pacific.._| 121,942,373) 119,693,173| +1.9| 105,188,927) 101,581,375 
Kansas City... 56 ,453 ,243 53,753,752; +5.0 46,316,101 48 616,326 
Minneapolis _..- 20,459 ,467 17,586,081; +16.3 17,938,135 17,688,171 
os EEF Ee Sages 15,509 ,628 15,315,282; +1.3 15,490,005 15,913,088 
eS a 9,272,740 9,811,800| —5.5 8,952,961 10,088 ,247 
I in 8,361,481 7,731,972; +8.1 7,843,568 8,463,615 
St. JotemR.. ce 7,592,425 7,735,720| —1.8 6,573,881 6,578,901 
Des Moines... 5,053 ,622 4,536,112; +11.4 3,862,975 3,552,799 
Sioux City.....- 2,764,872 3,031,409, —8.8 2,472,211 3,003 ,492 
py 3,706,160 3,249,054) +14.1 2,761,800 3,403 ,207 
Wichita ...<c«<- 3,545,656 3,373,149| +5.1 3,323,018 2,785,992 
EAE cdawonkd 1,582,129 1,587,370, —0O.3 1,648,345 1,388 ,846 
Davenport ...-.- 1,921,414 1,771,748; +8.5 1,393,417 1,698,938 
y GEE 1,620,053 1,340,576; +20.9 1,332,616 1,335,741 
Cedar Rapids--- 1,402,990 1,681,736; —16.6 1,405,048 1,119,291 
Colorado Springs 597,008 578,311 +3.2 50,000 475,000 
PEE 4 a cane 581,733 648 ,316| —10.3 581,012 443,243 
ES hs cc aceeial 435,099 819,333 —46.9 553,022 837,207 
Waterloo ....-.-. 1,836,027 1,354,035| +35.6 1,392,321 1,308 ,569 
) | a 871,182 752,626; +15.8 911,537 2,263 
Aberdeen......- 368 ,929 285,059) +29.4 335,674 500,000 
Fremont .....-.- 235,010 300,857} —21.9 266 ,837 208 ,626 
Hastings ......- 195,000 187,042) +4.3 188,182 160,000 
Binge .....<« 343,800 232,284) +47.8 71,657 233,449 
Tot. oth.West_' 144,709,668! 137,703,624) +5.1!} 126,064,423} 130,705,009 











Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the four months of 1913 and 1912 are given below: 


| 





Four months 1913. 





Four months 1912. 























escrt _ 
“ta Par Value. Actual Aver., Par Vaiue. Actual. Aver. 
or Quantity. Value. Price. or Quantity. Value. Price. 
Stock {Sh’s.' 31,205,563 48,504,072 al 
| Val. $2,805,159 ,550/$2,737,847,564| 97.6 $4 ,380,380,750, $4,312,031, 98.4 
RR. bonds’ 191,364,5 186,516,776 97.5 289,889,500, 279,054,658) 96.3 
Gov't bds. 43,00 355 ,069/103.5; 0,500, 850,569) 102.4 
State bds-_. 6,911, 6,088,095) 88.1) 8,331,000. 8,163,105} 98.0 
Bank stks. 60,1 123,469 205.5 87,900, 722 ,236/250.9 
Total... $3,003, 838,150 82,920,930,073 97.6 $4,679,719,650 $4,600,821,653| 98.3. 








The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1913 
and 1912 is indicated in the ofllowing: 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 






































1913. 1912. 
Mih. 
ie Values. Number Values. 
0 of 
Shares. Par. Actual. Shares. Par. Actual. 
$ $ $ $ 
Jan _| 8,748,973; 809,787,850; 800,879,464/10,906,138) 970,876,425) 958,417,286 
Feb _| 6,763,632; 617,315,100| 600,464,308) 7,086,544) 621,704,400 602, 418 
Mech.) 7,229,732) 639,404,500| 620,004,816)14,552,052 1,334,837 ,225)1,3 12,748,973 
lst qr 22,742,337 2,066,507 ,450)2,021 ,348,588/32,544,734 2,927,418,050 2,873,629 ,677 
April 8,463,226 738,652,100 716,498,976 15,959,338 





1,452,962,700 1,438,401,408 





The following compilation covers the clearings by months 



































since Jan. I: : 
MONTHLY CLEARINGS. 
Clearings, Total All. Clearings Outside New York. 
Month. 
1913. 1912. % 1913. 1912. % 
$ = $ $ 

Jan _.|16,220,981,572)15,103,490,133| +7.4| 6,882,240,366) 6,267,908,594| +9.8 
Feb __|13,594,978,363/12,900,784,278) +5.4)| 5,800,334,068) 5,588,135,914) +3.8 
Mech. ./14,109,999,182/ 14,456,844,153| —2.4! 6,223,813,282| 6,039,889,931' +3.0 
Ist qr. |43,925,959,127!42,461,118,564 +3.5) 18,906 ,387,716 17,895,934,439| +5.7 
April _'14,272,544,776| 14,974,996,152 —4.7| 6,217,213,801) 6,144,840,634' +1.2 





The course of bank clearings at leading cities of the country 
for the month of April and since Jan. 1 in each of the last 
four years is shown in the subjoined statement: 

BANK CLEARINGS AT LEADING CITIES. 

















April Jan. 1 to April 30———— 
(000,000s 1913. 1912. 1911. 1910. 1913. 1912. 1911. 1910. 
omitted. $ $ $ $ bd $ 
 k. ae 8,055 8,830 6,970 8,342 33,075 33,395 30,418 36,788 
ETE RT 1,329 1,309 1,112 1,230 5,366 ,01 4,528 4,792 
I Se ae, a 702 818 677 687 2,928 3,187 2,830 2,9 
Philadelphia... ---. 706 667 622 668 2,823 2,666 2,511 2,611 
ff ier 342 332 308 317 1,394 1,311 1,288 1,230 
Pittsburgh _... ..-. 280 244 222 237 #@1,004 879 847 860 
San Francisco... 218 213 192 190 882 864 763 749 
Cincinnati.......- 108 124 115 114 451 460 439 432 
Baltimore .....-.-.- 166 154 138 128 693 626 573 530 
Kansas City... .-.- 234 222 202 231 931 862 863 890 
ee 108 98 88 87 417 352 321 322 
New Orleans-.---.. 74 84 70 74 328 373 330 353 
Minneapolis .....- 91 83 76 84 395 330 316 360 
Louisville ......-.- 55 63 54 62 251 258 244 284 
0 107 91 75 76 414 343 297 289 
Milwaukee ....-.- 63 55 55 55 256 239 234 220 
Los Angeles... -..-. 110 98 79 74 429 371 298 268 
Providence _...-..- 34 39 33 34 144 147 139 138 
CE oe. os ciche dnt tome 72 67 59 71 296 276 248 291 
PS 51 45 41 41 198 181 166 166 
 & aes 40 43 42 47 169 185 174 180 
Indianapolis ..... 34 . 35 35 36 141 141 146 152 
SS a 41 37 34 30 158 152 144 163 
Richmond.-....... 34 37 32 32 140 149 129 135 
Memphis......... 31 30 25 24 141 141 12) 115 
RS Se 54 50 43 55 207 186 171 204 
BEEGEEEG aanccccees 22 23 18 19 88 84 74 79 
Salt Lake City... 26 34 26 28 105 135 102 108 
TN ik a ie 13,187 13,925 11,453 13,083 53,824 53,311 48,714 55,651 
Other cities......-. 1,085 1,050 951 962 4,375 4,125 3,924 3,757 
Total all__...-- 14,272 14,975 12,404 14,045 58,199 57,436 52,638 59,408 


Outside New York. 6,217 6,145 5,434 5,703 25,124 24,041 22,220 22,620 








MonetaryEGommercialEnglishAews 





since Oct. 17, to 44%. 
tion in the City that this step would be taken. 


{From Our Own Correspondent.] 


London, Saturday, April 19 1913. 
On Thursday the Directors of the Bank of England put 
down their rate of discount from 5%, at which it had stood 


There had been a general expecta- 


Yet many 


doubted that it would, for although the hope that peace is 
at last really in sight is growing rapidly, yet there is so much 
that is uncertain and threatening in Southeastern Europe 
that cautious people are by no means reassured. For one 
thing, the feeling in Austria-Hungary that the rise of the 
Balkan States is dangerous to the Dual Monarchy is in it- 


self an element of peril. 


For another thing, it is believed 


that the Allies, and more particularly Bulgaria and Servia, 
are quarreling about the division of the spoils; while Monte- 
negro has openly proclaimed that she will not give up Scutari 


unless overwhelming force is employed against her. 


How- 


ever, the change in the Bank rate was made. 
It happened that two days before the directors met, the 


Governor of the Bank retired from office. 


It is a strange 


anomaly that the Governor of the Bank of England holds 
office for only two years, and that, whatever may be the 
condition either of politics or business, he must retire at the 
end of that period unless, of course, he is re-elected by his 


colleagues. 


It was hoped in many quarters that Mr. Cole 


would be re-elected, for his period of office has been an ex- 
ceedingly trying one, and he has discharged his duties with 
great judgment and ability. However, he has not been re- 
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elected, and the change of Governors may have contributed | 
to. the reduction of the rate. In any event, the alteration 
is weleomed by the City. It has had a favorable effect 
upon business of every kind, particularly upon the stock 
markets, and the general belief is that it will induce the Bank 
of France to put down its rate. The Bank of France sel- 
dom keeps its rate so high as 4%, and always welcomes an 
opportunity to reduce it. Therefore, it is hoped that the 
Bank of France will follow the lead given by the Bank of 
England. If it does, it is further hoped that the Reichsbank 
will follow suit, and that thus we shall see a rapid decline 
in the value of money. Whether the hope will be realized 
will depend largely upon whether peace is rapidly concluded, 
and the European public comes to the conclusion that all 
political dangers areremoved. It is estimated that in France, 
Germany and Austria-Hungary alone the hoarding of money 
during the past six months amounts fully to 60 mullions 
sterling. If those who are hoarding set free that enormous 
sum of money, it will have an immense influence upon busi- 
ness of every kind; but probably the hoarders will move cau- 
tiously, and, before setting their hoards free, will wait to see 
that peace is actually concluded. 

Here in England trade continues wonderfully good. 
Credit is thoroughly sound, and the conviction is general 
that trade will not show any shrinkage worth talking of, 
at all events during the present year. Of course, if there 
were to be any untoward circumstances, the hope may not be 
realized. But so far credit has remained wonderfully good, 
and everybody is very hopeful. In India, Australia and even 
China, trade is encouraging. If the coming monsoon is fa- 
vorable, the prosperity of India will be increased, and there 
are great hopes that, once peace is concluded and the Balkan 
armies are disbanded, business will expand rapidly in Ngypt. 
For immense numbers of the best business men in Hegypt 
were called back to the Allied armies, especially Greeks and 
Albanians, while great numbers of Turks also were called 
back. The hope, therefcre, is very strong that throughout 
Southeastern Hurope and Western Asia there will be a sud- 
den and marvelous inerease of activity, while, as soon as 
fears.are removed here at home, and money becomes plenti- 
ful, nobody doubts that there will be a considerable expan- 
sion likewise in trade with the Far East. 

The India Council offered for tender on Wednesday 60 
laces of its bills and telegraphic transfers, and the applica- 
tions amounted to 863 % lees, at prices ranging from Is. 4d. 
to ls. 4 1-16d. perrupee. Applicants for bills at Is. 4 1-82d. 
and for telegraphic transfers at is. 4 1-16d. per rupee were 
allotted 55% of the amounts applied for. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending May 2. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ee, OO OR... .aamsioowe ad. 27 13-16 28 1-16 27 15-16 27 15-16 27 11-16 
d Consols 2}4 p. C ...-.--- 75 74% 74 11-16 74 9-16 74 11-16 
@ For account. .......... 75 74% 74% 7434 74% 
d French Rentes (in Paris) fr. 86.27% 86.10 85.75 85.37% . §5.70 
Amalgamated Copper Co... 76% 74% 744% 73% 76% 
Am. Smelt. & Refining Co_. 69% 69% 69 68 6834 
b Anaconda Mining Co----- 7% 734 7% 7% 734 
Atch. Topeka & Santa Fe-._.102% 102% 102 101% 102% 
NS ks, eid amin aa 103 102% 102% 102% 102% 
Baltimore & Ohio_......--- 101 101% 101 101 101 
iss a ceneeneend 82% 82 82 82 82% 
Canadian Pacific.._.....--- 250 247% 24414, 242% ’ 246 34 
Chesapeake & Ohio... ..--- 68 66 66 66 66% 
Chicago Great Western. ---- 16 15 14% 14% 15 
Chicago Milw. & St. Paul__.110% 109% 109 44 109 ; 109% 
Denver & Rio Grande-_-_---- 214% 2034 20% 20% 20% 
TOE dan sand en cpeea 374 36 36 34% . 35% 
BN Dio sn deh hiihS nll be arise wo 03 2934 2334 2854 28% 29% 
First preferred _......-.-- 4514 45% 45 4414 a 45 
Second preferred _...__-- 36% 36% 36% 35% > 35% 
Great Northern, preferred__130 129 129% 128% < 130% 
imols Central. ........... 117% 118 118 118 & 117% 
Louisville & Nashville__-._- 137 136 135% 135 uy 135 
Missouri Kansas & Texas... 2614 25% 24% 241% a 2414 
in ns tn sas tb me 62% 614% 61% 61% - 62 
Missouri Pacific.__....__-- 37 34 37 37% 37 I 36 
Nat. RR. of Mex., lst pref. 60 58% 56 56 : 7 
Second preferred ______-_- 24 23% 2334 23% a 231% 
N. Y. Central & Hud. River_105 104% 104% 104% la 105 
N. Y. Ontario & Western... 31% 30% 3024 3014 ~ 30% 
Norfolk & Western_..-.--- 10844 =108 107%; 107% | 108 
RE ccc meccanaa 87% 87 % 87 3; eae i ARE I 
Northern Pacific ___....__- 118 11734 117% #4=x4i1:17 = 117% 
a Pennsylvania .......-.-.- 58% 5834 58% 58 34 59 
a Reading Company.-_-_-_-_-- §3\% 82 82 8134 . 83 
@ First preferred__....__- 46% 46% 46% 46% ' 46% 
a Second preferred-_-_-_--_-_- 47\% 47% 4744 Fores 47 
I ie 22% 22 22 21% 20 
Southern Pacific.........-.- 101% 101 101% 100% ’ 101 
Southern Railway ..._.___- 26% 25% 25% 25% 25% 
Pe cotdasncauess 795% 79% 734% 78 78% 
Unien Pacific............. 15534 153% 152% 151% 153% 
Ree poe 87 864 87 86% ; 87 
U.S. Steel Corporation. -_-_- 63 613% 61% 60% 62% 
PEs atecvactmesus 111% 111% 11 110% 110% 
WEEE ieee occ ccnecasse 3%°* 3% 334 3% 3% 
a i al li 11 10 10% 10% 10 
mxtended 46 ..........-.. 59 3% 59 59 58% 59 





a Price per share. 
flat prices. 


bE sterling. 


c Ex-dividend. d Quotations here given are 
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National Banks.—The following information revatdine 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS. 
April 18 to April 23. 

10,3097 he_ State Na soget Bank a Poswenl, Oxia. Capital, $25,000 
4. F. Rines, President; W. W. Jeter, Cashier. (Conversion of 
the Boswell State Bank.) reanaibeas 

10,364—The First National Bank of Hardwick, Cal. 
Charles 


Capital, $25,000. 
King, President; C. E. Bertram, Cashi eaval, 925.000 


er. 


10,365—The 
F.J 


es, 
the Bank of ae 


aoe E.O 
10,001 ine National Ban 


First National Bank of 

. Fessant, President; J. H. Heltsley, Cashier. 
Farmers’ & Merchants’ Bank of Vermilion.) 

10,366—The First National Bank of Soper, Okla. 
Th esident; A. J. Steen, Cashier. 


Vermilion, Ill. 


of North Kansas City, Mo. 
0.) Capital, $25,000. Frederick W. Pratt, President; 8. J. 


Capital 


Capital, $25 


TT 


,000 . 
(Succeeds the 


$30,000. 
(Conversion 


(P. O. Harlem, 


Ashby er. 
10,368—The First National Bank of Blair, Okla. Capital, $25,000. 


Tinsley, President; R. R. Jackson, Cashier. 


Citizens’ State Bank of Blair. 
10,009 the First National Bank of 


of Bank of Keystone.) 
10,370—The Matewan 


25,000. 
etl. First 


10,372—The First 


eystone, W. Va. 
E. French, President; R. L. Bailey, Cashier. 


National Bank, Matewan, 
E. B. Chambers, President; H. L. Robey, Cashier. 

National Bank of Bode, Iowa. 
T. Gulilixson, President; E. L. Watson, Cashier 
National Bank of Arcata, 


Cal. 


W. Va. 
Capital, 


Isaac Minor, President; J. C. Toal, Cashier. 


(Succeeds the 


Capital, $50,000. 
(Conversion 


Oapital, 
$25 ,000 > 
Capital, $50,000. 
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DIVIDENDS. 

The following shows all the dividends announded for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 























Per When Books Closed. 
Name of Company. Cent. |Payabdle. Days Inclusive. 
Railroads (Steam). 
Atch. Topeka & Santa Fe, com. (quar.)...} 14% /|June 2/Holders of rec.April 30a 
Atlantic Coast Line RR., preferred... ---- 2% |May 10j)Apr. 30 to May 9 
Cleveland & Pitisburgh, reg. guar.(quar.)..| 1% |June 2/Holders of rec. Mayl0a 
Spectal guaranteed (quar.)........----- 1 June 2)/Holders of rec. Mayl0a 
Cripple Creek Central, com. & pref. (quar.); 1 June 2/Holders of rec. Mayl7a 
Georgia Sou. & Florida, lst & 2d pref....| 2% |May 10/Apr. 27 to May il 
Interborough Rapid Transit (extra)........ ee FER Holders of rec. May 15 
Mahoning Coal RR., common__......---- $25 May 15/Holders of rec. May 1 
Mexican Railway, Ltd., ordinary... .-- -| 1% {May 3jApr. 15 to May 1 
RRR STI IEEE RR ed eRe ee 4 May 3/Apr. 15 to May 1 
Second preference. -.................- 3 May 3/jApr. 15 to May 1 
Missouri Kansas & Texas, preferred. ----- 2 |May 10) Holders of rec. Apr.19a 
Norfolk & Western, common (quar.)-_-..-- 1% |June 19|Holders of rec. May3la 
PET DD... ccctbnhadaddsecbené | May 19/ Holders of rec. Apr.30a 
FEE GD. cincintinndsectieccoace 1% |May 31)Holders of rec. May 5 
Reading Company, common (quar.)_-.-.-- 2 May 8&/Holders of rec. Apr.2la 
First preferred (quar.) ...........-... 1 June 12| Holders of rec. May27a 
Tonopah & Goldfield, common........-- 4 May 1)Holders of rec. Apr.30a 
Street and Electric Railways. 
American Railways, preferred (quar.)....| 1% |May 15) Holders of rec. Apr.30a 
Brazilian Tr., L. & Pow., Ltd. (quar.)-.--- 1% |May 20! Holders of rec. Apr. 30 
Connecticut Ry. & Ltg., com. & pref.(qu.) 1 May 15|May 1 to May 15 
Detroit United Ry. (quar.)_........---- 1% |June 2/Holders of rec. May17a 
Havana Electric Ry., L. & P., common..|; 234 |May 15iApr. 20 to May 15 
a i 3 May 15/Apr. 20 to May 15 
Kokomo Marion & West. Trac., pref.(qu.)} 1% |June 1/Holders of rec. May25a 
Lehigh Valley Transit, preferred.__.....-- 50c.|May 10} Holders of rec. Apr. 30a 
Mass. Northern Rys., pref. (quar.).....-.-- 1% |May 1)Holders of rec. Apr.25a 
Pacific Gas & Elec. Co., pf. (qu.) (No. 29)-| 1% |May 15] Holders of rec. Apr.30a 
Portland Ry., L. & Pow. (quar.) (No. 10)-_- 1% |June 2)Holders of rec. May 12 
Tampa Electric Co. (quar.) (No. 34).__.--- 2% |May 15/Holders of rec. May 3a 
Tennessee Ry., Light & Power, pref. (quar.) 1% |June 2|Wolders of ree. May 12 
Washington (D.C.) Ry. & El.com.(quar.); 1% |June 1 May 21 
PR CE. ocatinubiinwecdawbedio 1% |June 1 May 21 
Banks. 
Lincoln National (quar.)_.....:....----- 2% |May 1 Holders of rec. Apr.24a 
Nassau, National (No. 120)__......----- 4 May 1)/Holders of rec. Apr. 30 
Miscellaneous. 
Amalgamated Copper (quar.).......---- 1% |May 26!Holders of rec. Apr.26a 
American Bank Note, common (quar.)...| 1% |May 15)Holders of rec. May lia 
American District Telegraph of New York..; 1 May 15)Holders of rec. May la 
Amer. Graphophone, pref.(qu.) (No. 60) -_- 1% |May 15/}Holders of rec. May 1 
American Radiator, common (quar .)....--- 2 June 30\June 22 to June 30 
I a ee ith alie 134 |May 15|\May 7 to May 15 
American Steel Foundries (quar.)_.....-- 44 |June 30) Holders of rec. June 14 
American Utilities, pref. (quar.) (No. 5)-| 14 |May 10)Holders of rec. Apr. 30 
Bond & Mortgage Guarantee (quar.)_.--- 4 May 15 Holders of rec. May 8 
British Columbia Packers’ Assoc., com. - 344 |May 21;\May 10 to May 20 
RE BR ee pe a 3% |May 21;/May 10 to May 20 
Duchess Pine Time (quar.)........-.<-<e- $5 June 21|Holders of rec. June 7 
CAeen Genes COUN.) . concn ccm eeccecne 1% |May 15)Holders of rec. Apr.30a 
Canada Cement, Ltd., pref. (qu.) (No. 13) 1% |May 16;May 1 to May 10 
Canadian Converters, Ltd. (quar.)__..-- 1 May 15) Holders of rec. Apr. 30 
Columbus (O.) Gas & Fuel, com. (quar.)- WS ee, 
Consolidated Gas (quar.)_..........---- 1% |June 16) Holders of rec. Mayl4a 
Eastman Kodak, common (quar.)_.....-- 2% \July 1)Holders of rec. May3la 
CD Cn. 6. icindienboaninanee June 2)/Holders of rec. Apr.30a 
RR RES RES OPS GR age 1% |July 1| Holders of rec. May3la 
Galena-Signal Oil, com. (pay. incom. stk.)| 50e€ (May 15;Apr. 1 to Apr. 14 
General Chemical, common (quar.)....-- 1% \June 2)Holders of rec. May22a 
Gorham Mfg. Co., common (quar.)__.._- 2% \|May 12/Holders of rec. May10a 
Granby Consol. Min., Smelt. & Pow., Ltd.| $1.50 |June 2|Holders of rec. May19a 
Illum. & Power Sec. Corp., pf. (qu.)(No.3)| 1% (May 15;.May 1 to May 12 
Indiana Pipe Line (quar.).._..-...------ $4 |May 15|Holders of rec. Apr. 23 
ee 1% \|June 2/Holders of rec. May 10 
Internat. Harvester of N. J., pf.(qu.) (No25) 1% |June 2\ Holders of rec. Mayl10a 
Iniernat. Harvester Corp., pref. (qu.) (No.1)| 1% |June 2/Helders of rec. May 10 
international Nickel, common (quar.)-_.-.- June 2.May 15 to June 2 
Internat. Silver, pref. (on acct. acc. divs.) lf ‘May 15|May 2 to May 15 
Internat. Smet. & Refg. (quar.)..-..----- 2 May 3l|\May 14 to June 3 
Int. Smokeless Powder & Chem., preferred; 4 May 15/|Holders of rec. May 5a 
Kansas City Stock Yards of Me., pf. (qu.)--| 1% |May 1)Holders of rec. Apr.18a 
Lackawanna Sreel, preferred (quar.)_..... 1% |June 1/Holders of rec. May 31 
Lehigh Coal & Nav. (qu.) (No. 138)._----- S1 May 31 Holders of rec. Apr 30 
Massachusetts Gas Co., preferred._...-_- 2 May 31)/ Holders of rec. May 15 
Mexican Petroleum, common (quar.)-_-.--- 1% |May3ld Holders of rec. May10a 
Miami Copper (quar.) (No. 5)_....-.--- 50c.|May 15)Holders of rec. May 1a 
Milwaukee & Chicago Breweries, Ltd_...| 1344 |May 15 Holdersofrec. Mar.13h 
Montreal Lt., Fit. & P. (quar.) (No. 48)_.| 2% |May 15) Holders of rec. Apr.30a 
National Carbon, pref. (quar.)_.......-- 134 |May 15|\May 6 to May 15 
National Lead, preferred (quar.)_.....--_- 1% |June 16;/May 24 to May 27 
People’s Gas Light & Coke (quar.)._.. - 134 |May 26) Holders of rec. May 3a 
Pitisburgh Steel, pref. (quar.)_.......---- 134 |June 2/Holcers of rec. May 15 
Pittsh, Term. VWearehouse & Tran. (mthly.)-| 18%c.|May 15\Holders of ree. May 8 
Pope Manufacturing, pref. (quar.)...____- 1‘4¢ |April 30, olders of rec. Apr. 28 
Pressed Steeci Car, pref. (quar.) (No. 57)_-| 1% |May 21.May 1 to May 20 
Procter & Gamble, common (quar.)___-__- 4 May 15)Holders of rec. Apr.30a 
Pullman Company (quar.) (No. 185)____- 2 May 15/Holders of rec. Apr.30a 
Pure Oil, common (quar.).............- 3 June 1|May 15 to May 31 
CoE (OREM. cucemeccsnmeensones 2 June 1|\May 15 to May 31 
Quaker Oats, preferred (quar.)__......_- 1% |May 31'Holders of rec. May 1 
Railway Steel-Spring, common __._._.__._. 2 May 20 May to May 20 
Sears, Roebuck & Co., common (quar.)_.| 13% |May 15 Holders of rec. Apr.30a 
Silversmiths Company (quar.)_._.._.... 14¢ |May 15)Holders of rec. May 8a 
Sou. Calif. Ikdison, com. (quar.) (No. 13)} 1% |May 15) Holders of ree. Apr. 30 
Southern Pipe Line (quar.)....---.-.---- 8 June 2)Holders of ree. May 15 
Standard Oil of Indiana (quar.)-.._____- 3 May 3]);\May 13. to June 1 
PS & ao cnc nacaeeder scccademenaceke 3 May 31\May 13 to June 1} 
Tennessee Eastern Elec., pref. (quar.)___-- 1% |June 1|Holders of rec. May 20 
Union-American Cigar, pref. (quar.)_____. 1% |May 15;May 1 to May 15 
United Cigar Stores of Am., com. (quar.)_| 1% |May 15\May 2. to May 15 
U. 8. Printing of New Jersey, pref.(quar.)_| 134 |May 15\May 5 to May 15 
U. 8. Steel Corporation, com. (qu.) (No.38)| 14% |June 28\June 3 to June 8 
Preferred (quar.) (No. 48)-.--...--..-- 13% |May 29|\May 6 to May 18 
U.S. Telephone, pref. (quar.)....-..---.- 1% |May 15! Holders of rec. Apr. 30 
Vacuum Of)... ..2-- -00- ewerceece----4- 3 (May 15'Holders of rec. May la 
Warwick Iron & Steel......-.-......._. 4 |May 15 May, 1 to May 165 
Woolworth(l’.W.)Co., com. (qu.) (No. 4)_| 144 |Jume 1 May 2 to May 21 





a Transfer books not closed for this dividend. 6 Less inoome tax. d Correction. 


é Payable in common stock. /f On account of accumulated dividends. A Transf 
books closed from May 2 to May 15, both days included. ” 
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Auction Sales.—Among other securities, the following, DETAILED RETURNS OF TRUST COMPANIES. 
not usually dealt in at the Stock per g te mae sold at nae Ae 
auction in New York, Boston an elphia: ep. 
> Trust Cos. |Surplus.| Loans. | Specte. | Legals. |wtthC.H.| Depostis.| Reserve. 
By Messrs. Adrian H. Muller & Sons, New York: 00s omitted. Average. | Average.|Average.| Banks. | Average. 
“20 Nati et $12 000 N. Y. City 3s, 1918 (Bkl age 2 $ $ $ § $ % 
National Bank of Commerce. - ; ome y 3s, yn. 
257 Burtapp Co., com., $10 each_$10 lot| Public Market (J. & J.).....--- gang | Drestaye...- +2: 3,784,8) 20,207:0) 2.070,0) 689.0) 2,405.0) 18,607,0'14.8+ 11.7 
15 Market & Fulton Nat. Bank..250  |$16,000 N. Y. City 34s, 1918 (New Bankers. - . ._- 15,733,3|120,821,0/14,324,0|  64,0/10,558,0| 95,757,0/15.0+ 10.0 
5 Seschivn ‘Trass Co..........487 ana. 4.26........... 95% | U.S.Mtg.&T.| 4,554,0| 35,497,0| 4,104,0| 335,0| 3,787.0) 29, 15.0+11.2 
36 First Nat. Bk. of White Plains.145 | $4,000 Erie & Cent. Pa. RR. Co. Astor -....~ -- 1,300,2) 19,802,0) 2,023,0) 52,0) 1,575,0) 13,736,0)15.1+ 9.8 
% Reatie Acenstenes 110 ist refund. 5s, 1942, J. & D$117% lot | Title Guar.&T.|11,469,0/ 34,234,0) 2,084,0| 1,187,0) 2,338,0| 21,881,0/15.0+ 9.6 
10 Belgian Embroidery Co_-.--$40 lot Me Oe Guaranty... - 24,240,8/161,718,0/17,116,0| 1,045,0/16,035,0|109,108,0)16.6+12.8 
100 U. 8. Finishing Co.,com..... 73 Fidelity .....- 1,315,5| 7,080,0} 575,0| 236,0} 806,0) 5,261,0/15.4+11.8 
on ee ee LawyersTI&T| 6,085,2) 17,390,0| 1,353,0} 513,0| 1,388,0| 12,028,0/15.5+10.3 
By Messrs. Francis Henshaw & Co., Boston: Col.-Knicker_.| 7,222,4| 47,293,0| 5,188,0| 775,0| 4,560,0| 39,513,0/15.0+10.3 
, 75 2. | ae sre | Remlene gn | Aa AES Saar | Bena) hoee) weeze gue or ie 
1 Nat. Bank of Commerce.....-. 230 5 Pepperell Mfg I i ith i i al 301 ew ork... , ’ , ’ ’ , ’ ’ , ’ ’ ‘ . 
1 Wamsutta Mills (N. B.)------- 114 8 Androscoggin Mills__.....__-- 140°" Franklin ...-.- 1,242.2} 9,220,0| 964,0 , 919,0| 7,312,0\15.44+11.1 
4 Bigelow Carpet Co......-.-.--- 152% | 23 Marion Gas Co.............-. 101 Lincoln .....- 567,5| 10,909,0) 1,216,0); 218,0) 1,102,0) 9,503,0)15:0+10.3 
Metropolitan _| 6,187,9} 21,898,0| 1,838,0 9,0} 1,923,0| 12,334,0/15.0+13.4 
By Messrs. R. L. Day & Co., Boston: Broadway ....| 612,1| 8.925,0| °947,0| 369,0| °981,0| 8.752,0/15.0+ 9.8 
Shares. $ per sh.| Shares. $ per sh. 
9 Merchants’ National Bank....303%| 1 Manchester Trac., L. & P. Co.143 | Totals, Avge_- 97,845,8|579,878,0 59,670,0| 6,570,0/53,470,0|428,263,0\15.4+11.0 
9 Dartmouth Mfg. Co., pref...-- 100 5 Proprietors of Revere House_..177% 
1 Concord & Ports. RR. Co..-.-- 170 |96 Oakland Park Land Co___..__- 1 | Actual figures_|April 26)584,785,0 64,228,0| 6,517,0|57,003,0/436,507,0/16.2+11.5 
5 N. H. Elec. Rys. Co., pref.... 50 10 Con. & Mont. RR., class 1___.125 
5 N. H. Elec. Rys. Co., common. 10 Bonds. Per cent. 
1 Puget Sd. T., L. & P. Co.,com. 60% | $1,500 Franklin, N. H., 3%s, 1921. 93% The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers’, 




















, , $10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
By Messrs. Barnes & Lofland, Philadelphia: Bane ee Iori ae ole timc Sibeee Oe, Pe ae 
erty gpl ane $ per sh. | Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
vicinal 10 5th & 6th Streets Pass. Ry..360 | | People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
ie Oud: Ase. Go: 1744; 16 John B. Stetson, com.384%{-3854 | 000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,750,000. 
200 —— — Ace. Co., 5% “a — gry.  ieaall aie 170 
oon ony “gy ala mer. Pipe & Construc. Co__ 60 
6 American Bank, $50 each-.- 59/4 1 Enterprise Mfg. Co. v. t.c__ 51 SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
10 Bank of North America... -- 2954 1 De Long Hook & Eye Co___. 97 
3 Commonw. T. I. & T. Co_.7235% 5 Young-Smith-Field Co., pf. 90 Week ste 
8 0. $50 ma ie wadih ee cdiy Pe Co., ending | Capttal.| Surplus.| Loans. | Specte.| Legal withC.H.| Net 
ting , cage one adale common, WLackceesuen . 26. 7 tao To 
20 Indep. Tr. Co., $50 each....100 | 200 Nat. Oli Co, Tampico, $i © | 427426 enders.. | Besizac 
14 Logan Trust Co---..--- 132-1344 RnR ld 1s5 | anal... “$8 : “ ape Gee : 
4 Franklin Trust Co... _..--- 55 3 Penns. Acad. Fine Arts._.21-2144 | Banks __.|133,650,0206,866,0,1,344,503,0 275,833,0 74,483,0 _____- 1,343,525,0 
10 Mutual Trust Co-__.__...-- 40 |1,700 Kimberly Cons. Mines Co., Trust cos_| 45,750,0 97,845,8) 579,878,0 59,670,0 6,570,0 53,470,0} 428,263,0 
3 Real Estate Trust Co., pref... 9714 heel aaaNe ite 240.-23¢. | 3 
35 West End Tr. Co., $50 each.110 | 2,000 No. Tonopah Devel. Co 


























jibes $5 lot 1__1179,400,0.304,711,811,924,381,0 335,503,0 81,053,0 53,470,0.1,771,788,0 
2 Fire Assn. of Phila.,$50 each.349 1,000 Goldfield Banner G. M. Co., $2 lot gence — , | ’ " 
ob Eeocceeten Corcler 69 |e pera | Remi ca —an———— oe ee ee 
® °o aa . 2 c . =t| eeeeaset seoeeee 5 , , 6 , , , ’ , + ’ 0 , 
1 Phila. & Trenton......___- 2354 | $1,000 No. Spring. Water 5s, 1928. 94 on OF 
By Messrs. Samuel T’. Freeman & Co., Philadelphia: TOES ‘ditimadl. ecckeu 1,938,797 ,0 336,089,0 81,998,0, 57,003,0:1,786,368,0 
Shares. $ per sh.| Bonds. Per cent. 
= Break. + hig re. Agneta $1,000 tg As Works Ist) The State B - D t a f ‘sh k] 
Independence Fire Ins. Sec. Co- ies Seis ie dc ihietiaRiaileibiiahita tices kin so turns 
20 H. K. Mulford Co., new stock... 55 $2,000 Beach Creek Coal & Coke ° ta _ 8 wcmmherens: » napoli eas e y 
b Ridge a I ‘ 247 ee 1st bs, 1944. returns of the State banks and trust companies under its 
0 : er cent. ‘ ster Oo. as Oo. ist - . . . 
$1,000 John Wanamaker Ist 53,1310 "| ||" Cons. 58, 1925... 's50 | charge. These returns cover all the institutions of this class 
, ‘ent. . > . So . 2 M4 
. 1995 _ on & 8t- Co. Ist 58,/ lot. | in the whole State, but the figures are compiled so as to 
1-5 int. in ground rent of $240 per et : ; 
annuum, 0.e. cor. 13th & No. distinguish between the results for pring City (Greater 
ARS, 2 SE RE 
se uz Uh eee tudd Ba A Gla cae New York) and those for the rest of the State, as per the 
num, No. 6031 ReinhardSt. following: 














Statement of New York City Clearing-House Banks For definitions and rules under which the various items 


and Trust Companies.—The detailed statement below | are made up, see ‘‘Chronicle,’”’ V. 86, p. 316. 
shows the condition of the New York City Clearing-House 


















































members for the week ending April 26. The figures for the STATE BANKS AND TRUST COMPANING. 
separate banks are the averages of the daily results. In : 

j State Banks. | Trust Cos. | State Banks. | Trust Cos. 
the — of totals, actual figures at the end of the week Wedh ended Agri 28 ba 4 ede af” 1 cae 
are aiso given. ; : i Greater N. Y.\Greater N. Y.|Greater N. Y.|Greater N. Y. 

For definitions and rules under which the various items : : - 
sé . >? ° 
are made up, see “Chronicle,”’ V. 85, p. 836, in the case of the | capital asof March7....| 22,850,000} 65,900,000] 8,798,000| 11,950,000 
banks, and V. 92, p. 1607, in the case of the trust companies. wep 
DETAILED RETURNS OF BANKS. Surplusasof March7_...| 38,888,200} 168,762,700 932,285} 16,524,200 
We omit two ciphers (00) tn all cases. Loans and investments._| 298,683,500! 1,067,089,900| 116,742,100! 180,340,500 
Change from last week_| —1,349,800) +6,068,000} —242,400 +5,900 
Banks. Captial. | Surplus. Loans. Specte. | Legals. |Net Depos-| Re- 
00s omitted. | Average. | Average. | Average.| tts, Aver. |serve. | Specie ___-__-.._--__-- 55,002,100} 116,246,900} -.-..-.---] -_......-. 
;: ; : Change from last week. 374,500) -+-2,281,900) ~...-....-] ~..--.-cue 
. % 
New York___-| 2,000,0; 4,306,4) 20,677,0| 3,832,0 799,0| 17,761,0| 26.0 | Legal-tender & bk. notes_ 21,328,900 SS S60 SOG indascdhudl . «acktenwe 
ManhattanCo.| 2,050,0| 4,960,1/ 29,950,0; 7,299,0; 1,545,0) 33,450,0) 26.4 Change from last week - + 425,600 @ TOR BOG |. caddcccnnedl . cea 
Merchants ___| 2,000,0} 2,134,7| 20,037,0] 3,857,0! 1,119,0} 19,789,0] 25.0 
Mech. & Met.| 6,000,0| 8,853,2} 54,147,0} 9,242,0j 3,101,0] 51,754,0| 23.8 | Deposits ____._....____- 344,976,300|1,136,089,200! 122,386,200} 184,605,800 
America ---.-- 1,500,0| 6,381,3| 23,930,0} 4,211,0} 1,517,0! 22,723,0] 25.2 Change from last week_| +1,612,300] +18,794,200} —632,500 —68,200 
"2 Sea tea 25,000,0} 31,006,7| 174,507,0| 43,179,0} 6,910,0] 170,331,0) 29.4 
Chemical _._.| 3,000,0! 7,465,2) 29,229,0) 5,194,0} 2,671,0| 27,122,0) 29.0 | Reserve on deposits____- 93,324,900] 133,267,100! 22,230,000} 21,918,300 
Merchants’ Ex. 600,0 0,41 6,372,0| 1,358,0} 155,0} 6,139,0] 24.6 Change from last week_| +2,075,800] --2,521,800 + 126,100 + 173,000 
Butch.& Drov. 300,0 127,2;  2,171,0 ,0 68,0} 2,104,0) 25.4 
Greenwich --- 500,0} 1,032,3| 9,183,0| 2,443,0} 190,0] 10,423,0) 25.2 | P. C. reserve to deposits- 27.8% 16.7% 19.3% 12.8% 
American Ex.| 5,000,0) 4,842,6| 42,764,0| 9,109,0) 1,492,0) 41,259,0) 25.6 Percentage last week-- 27.3% 16.5% -19.1% 12.7% 
Commerce .__| 25,000,0| 16,553,9} 133,219,0) 17,938,0/10,198,0| 109,337,0] 25.7 
We oii cn ne 500,0 963,41 4,665,0 421,0} - 695,0} 4,265,0| 26.1 
Chat. & Phen_| 2,250,0) 1,285,2 18,368,0 3,106,0 1,605, 18,530,0 25.4 + Increase over last week. -—- Decrease from last week. 
Me ae 200,0 473,6| 2,341, 85, 2,348, x 
3 at de daaeues 3,000,0 14.982'4: 75,121,0| 15,548,0) 5,228,0| 82,204,0 7. Note.—‘“‘Surplus” includes all undivided profits. ‘‘Reserve on deposits” includes 
Citizens’ Cent.| 2,550,0) 2,255,5) 22,862,0) 5,232,0 , 21,721,0| 26.8 | for both trust companies and State banks not only cash items but amounts due 
IE, ised coins 1,000,0 477,90) 11,202,0) 2,110,0) 1,132,0) 12,713,0/ 25.5 from reserve agents. Trust companies in New York State are required by law to 
Market& Fult.; 1,000,0; 1,898,1 9 ,226,0| 1,629,0 F 9,223,0| 27.4 | keep a reserve proportionate to their deposits, the ratio varying according to lo- 
Motropolitan _| 2,000,0} 1,803,5} 13,220,0)| 3,261,0 255,0| 13,778,0|) 25.5 | cation as shown below. The percentage of reserve required is computed on the 
CornExchange} 3,000,0) 5,911,5! 50,922,0) 8,867,0| 6,155,0| 59,741,0} 25.1 | aseregate of deposits, exclusive of moneys held in trust and not payable wituin 
Imp.&Traders| 1,500,0} 7,831,9] 25,445,0| 3,793,0| 1,846,0| 22,362,0] 25.2 | thirty days, and also exclusive of time deposits not payable within thirry dyas 
FUR caanceed 5,000,0} 13,813,7| 86,850,0| 21,207,0] 1,902.0] 89,819,0| 25.7 | represented by certificates, and also exclusive of deposits secured by bonds or 
East River... 250,0 65,4 1,416,0 412,0 ’ 1,729,0| 30.3 | Obligations of the State or City of New York, and exclusive of an amount equal to 
PORE sesess 5,000,0} 5,836,7| 29,981,0) 6,598,0] 1,900,0} 30,884,0| 27.5 | the market value (not exceeding par) of bonds or obligations of the State or City 
Second __..-- 1,000,0| 2,644,3] 13,829,0} 3,103,0 12,963,0| 25.4 | Of New York owned by the bank or held in trust forit by any public department. 
ES dekh lines 10,000,0| 21,937,3] 112,405,0| 22,493.0] 1,711.0] 100,219,0| 24.1 ; The State banks are likewise required to keep a reserve varying according to loca 
Irving ...-.-- 4,000,0! 3,227,7| 34,768,0} 5,412.0} 3.432.0| 34,473,0| 25.6 | tion, the reserve being computed on the whole amount of deposits exclusive of time 
Bowery -.-..-- 250,0) 3 3,417,0 "'91.0| 3,591.0] 25.4 | deposits not payable within thirty days, represented by certificates (according 
N. Y. County - 500,0| 2,015,0}  8,668,0 1,549.0] 774.0]  8.874,0| 26.1 | to the amendment of 1910), and exclusive of deposits secured (according to amend- 
German-Amer. 750,0 715,2 4,321,0 842,.0| 226.0) 4,177,0|) 25.5 | ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
Chase ...---- 5,000,0} 9,910,1] 92,537,0| 21,127,0] 4,965.0] 102,674,0| 25.4 | Clusive of an amount equal to the market value (not exceeding par) of bonds or 
Fifth Avenue- 100,0| 2,225,1} 13,451,0| 2,979,0) 1,053,0] 15,248,0| 26.4 | Obligations of the State or City of New York owned by the company or held in trust 
German Exch.- 200,0 815,8}  3,673,0 383,0|  3,700,0| 25.4 | forit by any public department. 
Germania -.-- 200,0} 1,056,4| 5,438,0| 1,467,0| 254.0]  6,433,0] 26.7 —Trust Cos.—- —State Banks— 
Lincoln -..--- 1,000,0| 1,717,7| 13,895,0| 2,866,0| 05,0] 13,990,0; 26.2 | Reserve Requtred for Trust Compantes Total Of Totab Of 
Garficld -..-- 1,000,0} 1,270.4, 8,844,0] 2,271.0} 292.0] 9,245,0) 27,7 and State Banks. Reserve which Reserve which 
ee 250,0}  484,5)  3,862,0|  392,0] 650,0]  4,166,0]) 25.0 | _ Locatton— Requtred. in Cash. Required, in Cash. 
Metropolis -.-| 1,000,0} 2,251,8} 12,922,0| 1,365,0] 1,793,0| 12,817,0| 24.6 | Manhattan Borough---_.--.........-.---.---- 15% 15% 25% 15% 
West Side... 200,0 924,0; 4,218,0 , , 4,953,0| 25.3 | Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Seaboard. --- 1,000,0} 2,382,0) 24,218,0| 4,897,0] 2,024,0} 27,607,0| 25.0 | Other Boroughs (without branches in Manhattan)15% $$ 10% 15% 74% 
Liberty ...--- 1,000,0| 2,831,0) 23,373,0)  6,158,0 25,535,0| 25.5 | Brooklyn Borough, with branches in Manhattan.15% 15% 20% 20% 
N.Y.Prod.Ex.| 1,000,0 910,0|  9,701,0| 2,587,0| 323.0] 11,367,0| 25.6 | Other Boroughs, with branches in Manhattan_..15% 15% 15% 15% 
ora 1,000,0, 560,3) 18,282,0} 5,803,0| 414,0| 23,692,0) 26.2 | Cities of the first and second class_--........... 10% 5% ey 
Security ----- 1,000,0,  442,8} 11,964,0| 2,474,0] 1,242.0] 14,386,0) 25.8 | Cities of the thire class and villages._.__......- 10% 3% ones --% 
Coal ‘om w yy ay 6,269,0| 1,433,0| 423,0|  6,478,0) 28.6 | Elsewhere in State...................--...------- ee 15% 6% 
Union Exch_- ,000, , 9,376,0| 2,066,0} 350,0| 9,440,0; 25.5 : 
Nassau, Bklyn} 1,000,0| 1,119,8) 7,267,0} 1,411,0} 175,0}  5,988,0] 26.4 The Banking Department also undertakes to present sepa- 
Totals, Avge.|133,650,0 208,866,0) 1344,503,0)275,833,0)/74,483,0]1343,525,0| 26.0 | rate figures indicating the totals for the State Banks and 
Actual figures | April 26. fell 1354,012,0|271,861,0|75,481,0,1349,861,0, 25.7 trust companies in Greater New York not in the Clearing 


























Cas Sadie SION San ES RS House. These figures are shown in the table below, as are 
rcuation.—-On the Dasis of averages, circulation of national ba earing ° 
House amounted to $46,426,000, and according to actual figures was $46,395,000. vlso the results (both actualfand average) for the Clearing- 
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House banks and trust companies. In addition, we have | 


combined each corresponding item in the two statements, 


thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 








of the weekly totals of t 
and Philadelphia: 
We omit two ciphers (00) in all these figures. 


Boston and chon ae yr, Banks.—Below is a summary 
e Clearing-House banks of Boston 

































































Captial 
NEW YORK CITY BANKS AND TRUST COMPANIES. Banks. and Loans. | Specte. | Legals.| Deposits. | Ctrcu- | Clearings 
Surplus. a 
Clear .-~House || Clear .-House | State Banks and|| Total of all Boston. $ $ $ $ t $ $ 
Week ended Apri 26 | Members. Members. |Trust Cos, Not||Banks &Trust | Mar, 8.| 60,735,4| 225,870,0| 24,294,0|3,159,0| 262,128,0| 8,057,0| 180,046,4 
ActualPigures|| Average. jin C.-H. Aver.||\Cos. Average. | Mar. 15.| 60,735,4| 229,396,0| 23,758,0| 3,246,0| 264,164,0| 8,015,0| 156,354,1 
Mar. 22.| 60,735,4| 228,665,0| 23,016,0|3,455,0| 258,752,0| 7,998,0| 151,313,9 
wat, Bam)| a ooo | nar | Soyaed saeeie |seareo|ait'9| Set-trs8| cove s| ers 
Apr. 5.| 60,735,4| 223,976,0| 22,678,0| 3,213, ,172,0| 8,016, ,687, 
Capital one - and}| 179,400,000'| 179,400,000 27,550,000); 206,950,000 Aue. 12_| 60,735,4 | 223,150,0| 23,785,0| 3,221,0| 259,993,0 $008.0 rye yt 
anks Apr. 19.| 60,735,4| 223,092,0| 23,953,0|3,414,0| 269,890,0| 7,999, 946, 
Surplus |March 7...-)| 304,711,800)| 304,711,800) = 77,586,800/| 382,298,600 | Apr. 26_| 60.735,4| 223,427,0| 24.895,0|3,588,0| 265,399,0| 7,988,0| 165,641,1 
Phila. 
Loans and investments) 1,938,797,000/|1,924,381,000|  566,037,500||2,490,418,500 | yar. 8. | 103.684.3| 380,679,0 86.748.0 #415,430,0| 13,293,0| 174,609,1 
Change from last week; +39,174,000|| + 26,092,000} —2,595,600)| +23,496,400 Mar. .35- 103.684.3 379.855,0 84,393,0 *412,101,0/ 13,019,0 19. 281.2 
Mar.” 22_ | 103,684,3 | 376,513,0 83,602,0 #410,323,0| 12,736,0| 144,987, 
TROD pac obec snus 1,786,368,000||1,771,788,000| 568,302,600) |2,340,090,600 | \zar. 29~| 103'684'3|374'392.0|  83.895,0 _ | #404'847,0| 12°222'0| 154,303,4 
Change from last week| +39,073,000|| +25,690,000/ —1,740,900|| +23,949,100 | Apr, ~5~| 103°684'3| 374.657.0 86'881.0 #413'371.0| 12,048.0| 183,963,5 
Apr. 12_| 103,684,3 | 373,867.0 87,639,0 #409 ,070,0| 12,046,0| 154,464,6 
Specie Sn eae 336,089,000)| 335,503,000; 64,727,800); 400,230,800 | Anr. 19_ | 103,684.3 | 373,693,0 89,681,0 *415,312,0| 11,998,0| 165,356,9 
hange from last week) +1,173,000)| +3,401,000 —1,700)| +3,399,300 | apr. 26_ | 103,684,3 | 375,496,0 90,611,0 #411,732,0| 11,924,0| 153,841,0 
Legal-tenders ________ 81,998,000|| 81,053,000}  8,334,800|| 89,387,800 
Change from last week} +2,845,000 +311,000 + 60,900 + 371,900 a Includes Government deposits and the item “‘due to other banks.” At Boston 
Government deposits amounted to $1,249,000 on April 26, against $1,234,000 on 
Banks: cash in vault___| 347,342,000|| 350,316,000}  12,900,000/; 363,216,000 | April 19. 
Ratio to deposits_-__-_ 25.73% 26.07% SG.TORI © ccccccssce * “Deposits” now ae ™-. ve ‘Exchanges for Clearing House,” which 
were reported on A I as , P ° 
TrustCos.:cash in vault} 70,745,000|| 66,240,000} 60,162,600|| 126,402,600 a . : 
Ager’te money holdings} 418,087,000|| 416,556,000} _73,062,600!| 489,618,600 Imports and Exports for the week.—The following 
Change from last week| +4'018,000|| +3'712'000 59,2001 +3771.200 | the imports at New York for the week ending April 26, also 
totals since the beginning of the first week in January: 
Money on deposit with 
other bks. & tr. cos..| 57,003,000|!  53,470,000| = 17,758,000'| 71,228,000 FOREIGN IMPORTS AT NEW YORK. 
Change from last week| +3,896,000}| +2,599,000 +1,980,000;|| +4,579,000 
Total reserve... __-- 475,090,000|| 470,026,000]  90,820,600'| 560,846,600 For Week | 1913. 1912. | 1911. | 1910. 
Change from ast week| +7,914,000|/ +6,311,000/ +2,039,200/  +8,350,200 | [> co "$s5.4na.700| 61.08. 70e| @3.900.008 62,618,187 
Surplus CASH reserve|— eee we General Merchandise... | 15,741,475 ee, 17,387,934) 13,842,644 
Trust cos. (above1s%) ae: “eee POC aa wo oa nnn n enone $18,194,211 amgeegeen $19,648,329) $16,460,831 
OSS ae 45.700|| 16.435,300|. .......... Dry Goods____- AT oh $54,059,075! $50,497,589| $51,587,117) $58,256,797 
Chasaamioecies| —seen soll —-3'108 300] 22722 777|| | 77777777-- | Genetal Matchen ..--- | 287;124;066| 286/651,915| 242,001,230, 274,970,659 
% of cost renst'ves of triust o0s.—~ Total 17 weeks.__....._- $341,183,141 $337,149,504 $293,588,347 $333,227,456 
Ip eee A ee : 
on dep. 09 % (| Sai preperaetsinamiene toga ; 
. * : bd The following is a statement of the exports (exclusive of 
Total ........-.--- 27.75% 26.55% 17.26%||  ---------- specie) from the port of New York to foreign ports for the 




















week ending April 26 and from Jan. 1 to date: 
+ Increase over last week. -— Decrease from last week. 
a These are the deposits after eliminating the item ‘‘Due from reserve depositories EXPORTS FROM NEW comm. 


and other banks and trust companies in New York City’’; with this item included, 














deposits amounted to $635,347,600, an increase of $6,370,700 over last week. In 1913. 1912. 1911. | 1910. 

the case of the Clearing-House members, the deposits are ‘“‘legal net deposits’’ both 

for the average and the actual figures. 0 Includes bank notes. SSS ARR RT $21,032,606, $15,443,024) $13,289,009, $11,448,018 
Previously reported._.....- 307 226 459) 268,369,891) 246,751,597) 201,749,820 





The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing-House, compare as follows for a series of weeks past: 





Total 17 weeks........-- 





$328,259,065 $283,812,915 $260,040,606 $213,197,838 





The following table shows the exports and imports of 
specie at the port of New York for the week ending April 26 
and since Jan. 1 1913, and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


tee 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omtt two ctphers in all these figures. 































































































Erports. Imports. 
Loans and TotM oney | Entire Res Gold. 
Week Ended— | Invesimenis | Deposits. Specte. Legals. | Holdings. | onDeposti Week. Since Jan.1| Week. |Stnce Jan. 1 
BJ $ $ $ $ $ 
Feb. 21....- 2,555,845,1 | 2,404,481,0| 403,299,8| 89,929,4 | 493,220,2 | 560,069,5 | Great Britain-------------------| -------- aod Was abil "Waal “at aat 
oa 1..... areeetaaes Sane ene’s ety bodes pag yrvig etd 558,904,1 “ re ee ae eee "714,000 1,513 
¢ GCeewee , , ’ ’ ’ > , ’ . + »D 6 552 ,648,9 "Vaginas aint poten comers, Mine "art! ~ 47 AnD x 
Meh. 15_---- 2,520,950,6 | 2,365,131,7 | 391,172,5| 90,547,2 | 481,719,7 | 547,076,9 | West Indies. -------------------- pend ele x BB 
Moh. 22.... ,479 ,043,8 2,320,345,1 | 386,493,5| 91,605,4 478,098,9 542,086,8 he gg act Lie aig canis Tc aenb ta cy tp, 22 057.639 70.797 1.070.358 
Mch. 29... | 2,471,291,0| 2,311,797,8 | 389,322,2| 91,962,6 | 481,284,8 | 546,523,9 | ‘“A7) cenar countries.) 009" 52'907| 605403 
goed h----|Baseeeial daca aetcawe| stn |szeece |dabaaes | Al Coen tremor) aoa SS Ee ee 
p --—-- , , ’ ’ ’ ’ ’ ’ + , , , ,508,5 
April 19__-~ | 2,466,922,1 | 2,316,141,5 | 396,831,5| 89,015,9 | 485,847,4 | 552,496,4 | Total 1913-------------------- pec anni at tae aaa) “nik taal “7'aan' ae 
April re 2,490,418,5 2,340,090,6 400 ,230,8 89 ,387,8 489 ,618,6 560,846,6 Total | RSI REDD Rafat 150.831 2'189 956 69.383 3,253,337 
Silver. 
Reports of Clearing Non-Member Banks.—The follow- | Groat Britain... ..........--- $882 ,946'$15,564,839| __...__- $13,279 
ing is the statement of condition of the clearing-non-member | B80, =-------------------7-7- sibrnnaast Wacanecene ses Uimabeerestn 4180 
i PE ccndecehnunenghowonl% 100 11,958 $398 73,902 
banks for week ending April 26, based on average daily results: Berne enectnmensstocen| | Mi Eenws 167°790| 1,886°274 
We omtt two ciphers (00) in all'these figures. I Ne cial - abdbeeiind 3,950 27 ,554 861,175 
AE GUE GEE. waccedddvavansl scéenecs 1,000 24,241 431,592 
Loans, Legal| On STO LE EDD $1,053,214|$17,617,019} $219,913) $3,294,701 
Disc’ts Tender| Depostt .. = aap gepme Sats 72,939) 16,357,195 149,534} 3,686,934 
Banks. Capt- Sur- and | Specte.| and with Net .. - EOIN e 965,668) 15,968,925 04,654; 2,371,982 
tal. plus. | Invest- a C.-H. | Deposits 
ments. otes.| Banks. m ° 
genres mage = - ~ a. Of the above imports for the week in 1913, $11,000 were 
acauuuien andl Beene. . . $ American gold coin and $... American silver coin. 
Aetna National-.-__- 500,0} 544,5| 2,855,0] 567,0} 85,0) 100,0| 2,522.0 
Wesmingion Heights. 8 ys ere: yy: Ley 108.9 219,0} 1,440.0 
Battery Park Nat. .-_- ‘ ° ,625, : , 96,0; 1,760,0 ng 
Seabee 500,0|  507,5| 5,808,0] 624,0} 398,0| 677.0) 6/825.0 BD king and F nancial 
Nie ncn can 400,0} 615,9] 7,002,0] 928,0} 333,0] 873.0) 7,233/0 oe an 9 i at, 
IR on ekewn 300,0| 758,1) 6,248,0} 582,0| 494,0| 782.0] 7'046/0 : rer eer Lae madkideuhlindsidoieniuiaieneen La 
I eg enw 200,0/ 178,8] 1,122.0} 61,0] 119,0/ 112.0} 1°069°0 ‘ 
Mount Morris__--_- 250,0| 346,8] 2,398.0] 405,0} 40,0] 309.0) 2°666.0 Convertible Bonds 
RR 00,0} 461,0) 5,587,0} 611,0| 436,0| 610.0! 5/931/0 : 
New Netherland. .--_- 200,0| 305,5) 3,650,0| 399,0) 132,0) 169,0) 3,489.0 Write for our Circular No. 615 entitled ‘Convertible Bonds,’’ which 
Twenty-third Ward__} 200,0| 101,8| 1,985,0| 223,0] 107,0) 254.0] 2.1480 describes 41 well-known es. e ger value of the outstanding 
» |” SN 100,0| 527,4) 4,330,0} 592,0) 268,0) 716,0) 4,806,0 amountof the 41 issues is about $800,000,000, ,which indicates the 
Brooklyn. wide popularity of this type of investment. 
First National... ___- 300,0| 689,7] 3,660,0} 333,0] 82,0] 543,0] 2,958.0 
Manufacturers’ Nat__| 252,0} 917,6] 5,900.0] 485.0] 306,0| 612.0] 5,394.0 Spencer Trask & Co. 
Mechanics’ ......_.- ,000,0} 639,1/11,012,0/1,388,0] 653,0| 1,567.0] 13,198.0 
National City......- 300,0| 575,5|} 4,691,0| 522.0} 123,0| °730;0| 4/643'0 48 EXCHANGE PLACE—NEW YORK. 
North Side......... 200,0; 176,8) 2,512,0) 190,0) 143,0| 291,0) 2,567,0 Chicago, Ill. Boston, Mass. Albany, N. Y. 
cone <Sty. bers New York Stock Exch 
First National... _.- 400,0| 1,365,4| 4,404,0| 280,0| 272,0| 2,277,0| 3,205.0 Members New York Stock ange. 
Hudson County Nat.| 250,0} 815,8] 3,341,0| 236,0| 67,0] '470,0| 1970/0 
Third National her aye 200,0| 428,4| 2,159,0| 110,0| 161,0| 434.0] 1.555,0 
Oo en. - 
First National... -_-- 220,0| 660,8] 4,429,0] 240,0} 25,0} 340,0] 1,711.0 W W 
Second National. --..- 125,0| 283,8) 3,376,0| 205,0) 51,0} 392,0 1,511.0 hite, eld & Co. 
eens ancy ale 1 aay ale ae he aon le aera ta at a7 Senis ant teeton Semis 
Oo p -<==/Us ’ ’ ’ ’ , ’ , ’ , 12,482,0 84,9 ® 
Totals April 12_--~|6,597,0]11,346,1|89,717,0|9,575,0|4,382,0|12,518.0 85°345°0 14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 


























CHICAGO 





NEW YORK 


BOSTON 





May 3 9 3.) 


THE CHRONICLE 


1277" 











ie Bankers’ Gazette. 


Wall Street, Friday Night, May 2, 1913. 


The Money Market and Financial Situation.—The 
downward movement of security values, which was in pro- 
gress through practically all of the month just closed, came 
to a halt during the Stock Exchange session on Thursday, 
May 1. Whether a further decline may not take place later 
on remains to be seen, but at the movement a reaction from 
the low prices recorded at the end of April is being generally 
sustained. One course, and perhaps the chief one, for a 
change of sentiment is found in a more hopeful view of 
the foreign situation, as it now seems quite likely that actual 
warfare between Austria and Montenegro, which seemed 
impending a few days ago, will be averted. 

Several important matters of domestic character have 
come up for discussion during the week in Wall Street. 
Among these was the announcement of an offering by New 
York City, on May 20, of $45,000,000 41% per cent bonds. 
The U.S. Steel Corporation’s quarterly statement attracted 
attention because less favorable in some particulars than 
had been hoped for in certain, perhaps speculative, quarters. 
A eareful analysis, however, shows that the report is about 
what might have been expected. 

No little importance attaches to a move on the part of 
Eastern railway train men for an increase of wages which 
would call for an additional yearly payment of about $17,- 
000,000 by the already overburdened railroads. A compre- 
hensive study of traffic reports shows how impossible it is 
for the railroads to meet such a demand without increasing 
traffic rates. 

The Bank of England’s weekly statement shows smaller 
gold holdings, but the percentage of reserve, as previously 
reported, is maintained, and this pereentage is somewhat 
above the average for a series of years at this season. The 
local money market situation is illustrated by a decline of 
call loan rates—at one time on Thursday to 2 per cent. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2@3%. Friday’s rates on call were 24% @2%%. 
Commercial paper on Friday quoted at 5@54%% for 60 to 
90-day endorsements and for prime 4 to 6 months’ single 
names and 534 @64% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £436,074 and the percentage 
of reserve to liabilities was 49.22, against 49.63 last week. 
The rate of discount remains unchanged at 44%% as fixed 
April 17. The Bank of France shows a decrease of 6,048,000 
franes gold and 1,411,000 franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 























1913. | 1912. 1911. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
Apr. 26. previous week. Apr. 27. Apr. 29. 
3 $ $ s 

Cs oi dena snails bales hes RN ee ae 134,150,000; 134,150,000 
win cuek wen od BO | RRP Re Peer 197,358,000; 200,234,400 
Loans and discounts. . _/1,344,503,000\Ine. 19,085,000,1,372,801,000/ 1,359,352 ,600 
Circulation _......__. 46,426,000) Inc. 93.000! ° 48,173,000) ' 46,124,600 
Net deposits._....... 1,343,525,000\ Inc. 19,648,000;1,398,696,000/1,416,544,100 
Oe i ae 275,833,000\Inec. 1,333,000) 290,584,000; 319,033,500 
Legal tenders.......-.- 74,483,000) Inc. 138,000 77,202,000 75,785,700 
Reserve held_..... -.- 350,316,000\Inc. 1,471,000) 367,786,000) 394,819,200 
25% of deposits. ...__- 335,881,250\Inc. 4,912,000 349,674,000) 354,136,025 
Surplus reserve... - 14,434,750) Dec. 3,441,000 18,112,000 40,683,175 





Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—While exceedingly dull, the market 
for sterling exchange has about been maintained, owing 
chiefly to the high rates for money and discounts that have 
ruled abroad as a result of the increased tension of the Euro- 
pean political situation. 


To-day’s (Friday's) nominal rates for sterling exchange were 4 84 for 
meres Sy | and 4 87% for sight. To-day’s actual rates for sterling exchange 
were 4 8305@4 8315 for sixty days, 4 8670@4 8680 for cheques and 
4 8705@4 8715 for cables. Commercial on banks 4 81%@482% and 
documents for payment 4 82% @4 82%. Cotton for payment 482%@ 
4 82% and grain for payment 4 82% @4 83. 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 84 for sixty days; the sight rate was 
advanced on Thursday \c. to 4 87%, at which it continued on rey 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 21% 
less 1-32@5 21% for long and 5 17% less 5-64@5 17% less 3-64 for short. 
Germany bankers’ marks were 94 7-16@94 3 for long and 95% @95% ze 
1-32 for short. Amsterdam bankers’ guilders were 40 3-16 less 3-32@ 
40 3-16 less 1-16 for short. 

Exchange at Paris on London, 25f. 20c.; week’s range, 25f. 21c. high 
and 25f. 19%¢c. low. 

Exchange at Berlin on London, 20m. 47pf.; week’s range, 20m. 47% pf. 
high and 20m. 46%pf. low. . 

The range for foreign exchange for the week follows: 


Sterling Actual— Sizty Days. peques Cables 
High for the week. __4 8345 68 8715 
Low for the week___4 8305 4 8665 4 869 
Paris Bankers’ Francs— 
High for the week_._5 21% plus 1-32 517% less 3-64 517% plus 1-32 
Low for the week___5 21% less 1-16 517% less 3-32 517% less 1-32 
Germany Bankers’ Marks— 
High for the week... 94% 95% plus 1-32 95% 
Low for the week... 943 95% less 1-32 95 3-16 


94 
Amsterdam Bankers’ a 
High for the week... 39 15-16 plus 1-32 40 3-16 less 1-16 40 3-16 plus 1-32 
Low for the week... 39 15-16 40% plus 1-16 40 3-16 


Domestic Exchange.—Chicago, 15c. per $1,000 premium. Boston 
par: St. Louis, 30c. per $1,000 premium. San Francisco, 30c. per $1,000 
premium. St. Paul, 50c. per $1,000 premium. Montreal, 62\c. dis- 
count. Minneapolis, 55c. per $1,000 premium. Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at 
the Board include $1,000 N. Y. Canal 4s, 1960, at 100, 
$6,000 N.Y. Canal 4s, 1961, at 9934, $5,000 N.Y. Canal 4s, 
1962, at 997%, and $79,000, Virginia 6s deferred trust receipts 
at 48@50%. : 

The market for railway and industrial bonds has been more 
active than for some time past, owing to the unusual move- 
ment of a few specific issues. The market declined earl 
in the week, but recovered later in sympathy with the stoc 
market, although the latter movement did not generally 
equal the former. Of the exceptional features Wabash- 
Pitts. Term. certificates are conspicuous for a further decline 
of 31% points, a fraction only of which they have recovered, 
on position assigned them in the reorganization plan. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $10,000 Panama 3s coup. at 103 
and $1,000 4s coup. ‘at 114. For to-day’s prices of all the 
different issues and for yearly range see third page following. 


Railroad and Miscellaneous Stocks.—The lowest level 
of prices seen in many months has this week been reached 
in the stock market. Prices continued to decline until 
Thursday, when, as noted above, the better news from abroad 
caused a halt in the downward movement and a substantial 
recovery followed. ‘To-day’s market dull and generally 
steady, closing prices being little changed from yesterday. 

Canadian Pacific lost 75% points early in the week, a large 
part of which was recovered on the reaction. Interboro 
Metropolitan lost nearly 6 points, Lehigh Valley 534, New 
Haven 84 and Rock Island preferred 614, a part of which, 
in each case, has been recovered. American Tobacco has 
covered a range of 8 points, closing without net change. 
Rumeley has regained 6% points of the decline noted last week 
and the preferred 7. Sears, Roebuck has also fluctuated 
widely, closing with a net loss of 54% points. 

For daily volume of business see page 1285. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. | Sales Range for Week. Range since Jan. 1. 
Week ending May 2. for 
Week. Lowest. | Highest. | Lowest. | Highest. 
Allis-Chal rects 4th paid 400| 4% Apr30| 434-Apr26| 414 Apr 4% Apr 
Pref rects 4th paid_..| 300 1034 Apr 30/11 Apr29) 1034 Apr, 11 Apr 
Am Brake Shoe & Fdry- 78) 92 Apr26 95 Apr30| 93% Apr 96% Jan 
PUNE 6 tudacosicts | 100132 Apr30/132 Apr30129 Marl136% Jan 
American Express. - - - -- 550159 Apr 21/161 Apr 26/159 Apr 170 Feb 
Am Tobacco, pref-- ---- 100106 Apr 26,106 Apr 26/106 Apr 106 Apr 
Batopilas Mining------ 400| $1 Apr 30| $1% May 1) $1 Jan $1% Jan 
Brunswick Terminal.... 300| 8 Apr26| 8 Apr 26 74% Jan 8% Mar 
Buff Rochester & Pitts._ 200105 May 1105 May 1/105 Maril6é Jan 
Can Pac subs 2d paid__ 800229 14 May 1123534 Apr 26 229% May 239 Apr 
Colo & Southern Ist pref 200 67% Apr30\ 68 Apr 30) 66 Feb 69 Mar 
Deere & Co, pref.-.-_---- _ 600 955, Apr 26 974 May 2 95% Aprl00% Jan 
Detroit United __... .-- | 100; 74% May 2) 74% May 2) 73 Apr, 80% Feb 
General Chemical. - - ~~~ | 10187%¢ Apr 281874 Apr 28,175 Jan185% Apr 
PUREE n.dcimeens one 10105 Apr29105 Apr 29) 105 Apr109% Jan 
Gt Nor subs, 40% paid_| 1,310122 Apr 26)123% May 1/121 Febi25% Apr 
Green Bay & W, deb B-_-_| 10, 13% May 2) 13% Apr 28) 1344 May, 17% Jan 
Havana Elec Ry L& P_| 150 83 Apr 28| 83 Apr28| 83 Apr 87 Feb 
Homestake Mining-...-| 15100 May 2100 May 2|100 Mar12014 Mar 
KC FtS& Mem, pref__; 100 6914 May 2| 6934 May 2) 6914 May) 78 Jan 
Mackay Companies.___| 350| 82. Apr 30| 82 Apr 30! 81 ar Jan 
Nashv ‘Chatt & St Louis 170135 Apr30135 Apr 30/135 Apr170 Jan 
Norfolk Southern. --.--- | 40042 May 1/43 Apr 29/40. Mar 47} Apr 
Ontario Silver Mining..; 100| 2% May 2) 2% May 2) 2 Apr' 2% Feb 
Pac Tel & Tel, pref....| 275) 94 Apr 28 94% Apr28|95 Apr 95 Apr 
Quicksilver Mining, pref 2 6 May 2 May 2| 4 Feb| 4% Jan 
StL &S8S F—C & E Ills 
new stock trust ctfs__| 145 May 2,45 =May 2) 45 Feb 54% Jan 
Sloss-Sheff S & I, pref__; 100 88 Apr30 88 Apr 30) 88 Apr 98 Jan 
Twin City Rap Tran, pf.| 10013744 May 213744 May 2)/137% May 145 Mar 
United Cigar Mfrs__-_-_- | 400 454% May 2 4534 May 2) 43% Mar) 5044 Feb 
United Dry Goods----- _ 200/94 May 1 94 May 1/94 May101 Jan 
PORES cntrvinadda 100101 <Apr29101 #$£Apr 29/101 Aprl05% Jan 
U 8S Indus Alcohol. --_-_- | 200 30 Apr 29 30 Apr 29) 30 Feb) 44 Jan 
Virginia Iron Coal& C., 650 45 Apr30\ 47 Apr 30) 44% Feb! 54 Jan 
Vulcan Detinning-- ---- | 250 1534 May 1) 15% Apr 30; 15% May 21% Jan 
IG cinta weenie’ 150, 80 <Apr30 80 Apr 30) 80 pr, Jan 
Wells, Fargo & Co-_-_--- | 200109} May 2112 Apr 26\109% May125 Apr 
West Maryland, pref.... 500 57 Apr 29) 574% Apr 29) 57 Jan 67% Jan 
Westinghouse Air-Brake 10 75 =<Apr29275 #£=xApr 29/272 Apr 280 Jan 








Outside Market.—There was a slight improvement in 





the volume of “‘curb’’ trading this week, and while prices 
at the outset continued to weaken at the close, a firmer 
tone was in evidence. United Cigar Stores com., the most 
active industrial, sold down from 9034 to 86, ex-dividend, 
and to-day moved up to 88%, the close being at 88. The 
preferred declined from 112 to 1095. British Amer. Tobac- 
eo receded from 2334 to 22%%,but recovered to 233%, with the 
final figure to-day 23144. 'Tobacco Products pref. dropped 
from 86% to 79% and rallied sharply to 85. Brown Shoe 
pref. gained a point to 88%. A few transactions were re- 
corded in Cluett, Peabody & Co. pref. and Emerson- 
Brantingham com., the former at 97 and the latter at 32. 
Houston Oil com. moved down from 18% to 18. Standard 
Oil of N. J. declined from 348 to 333, then moved upward 
again, reaching 350 to-day. Theclose wasat348. Consider- 
able interest was shown in the forthcoming issue of N. Y. 
City 44%% bonds, the same being heavily traded in ‘‘w.i.’’ 
down from 100% to 100% and up to 100 11-16. The 44s 
of 1960 eased off from 96 3-16 to 9554 and were traded in 
finally at 9534. The 4%s of 1962 weakened from 961% to 
95 14 and recovered to 9534. Bklyn. Rap. Transit 5% notes 
moved down from 957 to 95 11-16 and back to 95%. Among 
mining shares Braden Copper declined from 84% to to 73% 
and closed to-day at 754. British Columbia was traded in 
at 234 and 2%, the close being at the high figure. Giroux 
advanced from 1 13-16 to 2% and ends the week at 2 
Greene Cananea fluctuated between 614 and 6%, 
to-day at 6%. 
Outside quotations will be found on page 1285. 
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73 76 Zig 18 174 4 #33 34 34 200) Toledo | CUPP 23 pr 10814 Jan 23); 1 176%, Sep 
ei7% 18 16 Sate "33te a 3312 Pa, a a an 7” 390 - Do ey Rapid Transit vase non 162% — a a O6i8 on 
34 2} 11% 12 °| *9° 1119 cea aE lead, oan losadin San itu hae 83 Mch13| 9312 3}} 28 J'ly | 397% 
*3 121g) 11% 24 - on - 105 |*103l2 105 73|287,800) Union 1. Ae ae TERS 28} 35le Jan | 691, Deco 
— P 4853 14973|287, , Do preferred 23 Apr 2 57 J'ly 
*104 106 vee 149%3| 145% 1485, 14688 | #83 84 O04 7 2,100) Unit oe RN neta é 17} 4 Feb - Tae 2273 Apr 
31g 831 5 | *2373 2 25| Do prefer 3 Feb Jan 14/| 1233 lg Mch* 
14933 15l1le 148 4 S4lo 83ig §4 = 24 2312 25 47 47 1,525 SRE Le Spe 9 Feb 21 1314 a0 2 45 Dec 64 4 
*8414, 85 | 84 24°] 23 2312] 2 44 | 44 47 3 3 | 2,500] Wabas >referred_._...... Jan 7| 46 Jan 4 Jan| 113; Oct 
*24 25 23 4G6lel 43 45 44 3 3 3 912 91g} 2,850) _ Do Maryland_____ — May 1| 8 Jan 3 1l Jan | 36l2 Oct 
us = a hol ef oheat 4014] 700] Western & Lake Erie..-| 3% May 1| 281g Jan 13 6 Jan | 1712 Oct 
*3 Sle 3 10lg 10 10 0° 39 2 3812 38ls — 47g} 2,500 heh sa preferred...._ _ May 1 Jan 48 Feb 62io Aug 
*10.0S («12 on . 337g 39 33878 - 373 5, 2 19 500 Do eferred wasup 15| 658l2 Apr 23 
3 : 51 O34 ~ >| *17 2d pr 46 Jan 
“6 7 | sou 6m 5M 21s) 202 20iq| 17% Ash| “17 "19 700| Wisconsin ‘Cen fiscail. Jan 2 Dec | 638 Moh 
o20 21 | 1913 i2'| #97 11] #3i2 50 | 51% 51%) *50% 53 | 1,700 Industrial poms "| 65% Jan 17| 67 Jan 3 os a'iy | 10412 Mok 
7, ama a 464 Jan 2 9 
54 54 | *52 053 Z1lo| 70% 723, e495 53 1 America a See see 25 Mch19| 50! Jan ell 90° Now 101i, J'’ne 
SS ce ee By eames iota | Ha a) Jan all ty Feb | Var Ga 
3 : 291 ’ Do _ preferred........ 2512 Jan Jan 30 353 S 
"50 «54 | 50% 95 | *94 95lg J 29 | 29 293; “— o1 eam zee ; 28| 12912 Ja 49 Feb| 6353 Sep 
*94 95 yt 30 2912 30 2814 80 | *65 80 3214 3314] 61,925| American a panera 9 . noe 25 Jan 115 Feb/| 120 May 
35 801 es" so | ero. 80 | #75 Sal cin aul gon getl "a'sne hatte Cnr oy Wound 12 Feb 26] 117° Meh 6 303; Oct | 601g Dec 
— ie 32 | 3012 324] 31 | 91g 921» 2 494] 1,400] American Car & Foundry il 26} 48%Jan 6 4 83% Dec 
2 Ilg 91% 48lo 4914 , Do preferred_ 37% Apr 5 2\| 7514 Aug 
Sllg 3353) 301g 93 9llg Q2le ann 49 48 49 1143: 1143, 100 eae aeeaaaRRg 91g Apr 10} 782 Jan 4515 Jan 604, Nov 
93 869314) 91 48lo} 48 48 472 11434/§114%, 1143, #3715 40 100 a ~------- 69l2 Mchi8| 57%gJan 2 95 Jan | 904 Feb 
4353 49 4812 1434/*113!4 11484) *11314 40 | *37% 40 eaat 72 50}  D Ootton Oil... —_ Mch 28} 96% Jan 10 3 Feb 714 Sep 
° 11494)*113 114%, *37ig 40 | *3734 *69lo 72 69% ry 2,220 American SR EI. 95l2 51g Jan 8 34 Sep 
"37% 71 | *oog 72 | g60ls 44°] 431g 43% 43 100°} #95 100°| 2" American Hide & Leather 221g Feb 25| 28% Apr || 18 Jam | 30% ref 
“ae 154 43% iat r+ 98 "95 .. a 414 watt Be, i p Ice Securities... = — on ih San =: m ay ae aoe 
w, * a 41 412 an ar 225g ane tn oats 2319 + ew Alpencen sSasge sinseareaiaiaes 25 say : cate Sr 6|| 3134 , Neg Arte peed 
2319 2 22 24g lg) *9 , Do prefterred__-_..-| 328g May 2|| 103 Ja 
*22 862412 “a 25 241g 2484 Q91o} 91g 9 #25 27 600 Locomotive... 26| 106% Jan lvig Aug 
3 Apr 3 43, Jan 
247, 2514 2412 93 Qig Glo 9 26 25 26 34 34 2,240 ae ge 1 aE a Feb 18} 18 Jan 42 Jan 6914 Aug 
97g 10 é 9% 27 | °26 27 26 34 32% 33l2 *100 1031s 200} Do p Malt Oorp.... 47 8 Feb 18} 6lieJan 3 89io J’ne 
2512 2 33% B4tg| 33% 34 | 33 "a. mils ia a eyo Me * ee 83 May 1| 86 Jan 9 6612 Dec| 91° Sep 
3414 S4l2) 33% 31g/*100 104 oar? 91s} *8 10 50 860 ters Sec pref B chi9| 74% Jan 30 S tan 109% Sep 
103 10315) *100 ar tr » i 4 wn 4712 te a3ie 83 ae re re ar smelters & Refin'g 1008 — 19 107 > of ue Mch| 20314 ped 
9: 49 *83ig 84 661g 67 , Do preferred... ---- 158 Apr3 21/} 99 Febj| 105 
49 493 2 83lol *83 84 2 65 67% lg 101%) 1,850 o REE Jan 105 Jan o 44383 Oct 
° ’ - * pee 26 Jan iene 
"84 85 oaet 67 6 ss) oe 101 {| 101 10119) 101%, 170 630 a gy meg ROW... = Apr 29i 40igFeb 3 
661e 677 66 & 101 101% 100%, 158 160 160 ee Do d (new). 30 8 Ap 2S cade — 
Bie tis ie jie) ie ie (ie ie is 198 | asa aD? EEE! era 
160 - 105 |*100 * 32 31 KERBS’ . 
*s3_ 35 | 2 ‘ D TRUST COMPANIES—BROK mo A Pood ony Ulcer Ft Cored 
wanes BANKS AN : “ iaitin Bia | Ask Mt Morris ¥_| 200 | 250 Beaboar _...| 375 | 400 
Bid | Ask Banks = : a PE ocinn ---| 290 e485 Mutual 7 ...) 2: 210 ||Security 4_-- 135 gilt 
k Bid | Ask Banks 77 | 182 || Fidelity7__.. pra : -||Imp & Trad. re 200 || Nassau --._- 210 | 225 ||Sherman .... -.-.| 228 
a a une & Tee) ee | tee aa ioe | ae lee "Lose Miee ton Ga om | ce 93a Ward 422) 176° | 
ins -.-.5 te | oe Ee P| 415 | 425 |p a 085 | 995 || Liberty .-... por i] oes oe coe od oes 265 l\Union iexeh-| 160 | 170 
Aetna .....- 595 | 605 || Chemical ._. 185 | 190 || First ______- 188 | 194 || Limeoim ...-- 350 || New ¢ 255 | 265 ||Un ~ Hts i Byes 
America 1~--| 228 | 232 || Citizens’ Cen 390 | 400 || Feurth ____. 275 anha 1#.1¢250 | -_.]] Pactfic J_._- 360 | 367 || Was h Av‘_| 160 | 175 
Amer Exch. . 7330 140 |) City........ 160 ~-..|| Garfield ..__ vr. 150 || Mark & Fult. 245 | 252 || Park ae 240 | 250 || Westc a 4 450 2ec@ 
Battery Park| 1: Coal & Iron. Germ-Amer {| 1 Merch Exca.| 150 | 160 || Peopio’s 7. oa | aoe Htckemen' | oo lee 
~ sot SO ys 250 Colonial ves = $25 || German .? 1 ans 500 || Merch — 185 195 Pod. 250 | 300 || Yerkville q_- 
Bronx boro eh 195 Columbia 4. . 7 Ca mania { _. _...1| Merehants’ _. 340 360 || Publict|_.—_- 89 92 
Bronx mes < a. ....|| Commerce q_ 74 . 320 ||Gotham _._. = 265 Metropolis F a 194 ieserve....-. 
Bryant Par 140 || Corn Exeh 4. 05 || Greenwich 4. 700 || Metropol’n accum, div. 
& Dr-| 130 vn) 85 | 1 690 | 7 xk. j Ex 24% 
Century 1.--| 225 | 230 now ive] | ss lee ---- gp, peg alg an OR fl As | paid, 
| 650 | 700 oe: 00 shares. this price, . 
aiid : de on this day. tix-rights. t paid. Sold at private sale at 
aies were ma . cFirst 4 
tse SS de uehanee ‘or at auction this week 
tSale a 
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For record of sales during the week of stocks usually inactive, see second page preceding. 
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oo Range jor Previous : 
63 of STOCKS Range Since Jan. 1. ‘9 : 
STOCKS—HIGHEST AND LOWEST SALE PRICES She, | NEW YORK STOCK | On darts of 100-snare ioe. Year 191 om 
Tuesday | Wednesday | Thursday | Friday | Week eectanaint et 9° Lowest | Highest Lowest 4 Highest, 
ate. sata | agree A ages | Map i..| ite 2. | grocer, — 
’ industrial & Misc on ie 09% Mch 19 118 Jan 31|| 1132 Dec 13312 May 
111 111 1,300 Arpetican t —.4 Refining} 1 Jan 28|| 115loJan | 124 
1% 111%| 11012 11012} 111 112 | 111 111 | 110te 110%) | 3001 Do preferred........ See? tree, at tae sae 38 13754 Jan | 149!g Men 
111% 18 e113" 116 "| 113 114 |*112 116%) 112%, 112%/*111 115 : ino . nes & Teleg| 1277s May 1] 140 Jan o4lie Feb | g24ie 9" 
12014 12919 129 1291{} 128% 120%) 1284 128%) 127% 1284] 12813 ie oi Amortons Tousees Haste 218 Avr as py re » 11s Jan | 1068 Jen 
2219| #220 8 , oo aaa ens 1 c 8 
403 Hab | re Hg ab 308 | 20 AG) A A) Ah Nal Prctsvadteas=----| bu Mo] St" Arta] tg" Rev] “Ot dp 
*20 22 | #20 22 | #20 22 | § 7919] *771g 79 | *7712 7912] _.....|. Do _preferred.__...-. 26° Mch3l| 324Jan 2\|| 25igJan| 41% May 
eee, eB Sal hls Ble 8.) Taam, aa) He MOE aru Nae a] eigeaeh | th 
g onl 3 3653) 36 3614] 36 | , pclae 104 Feb 28 an 2 
Ot 108 {#101 7 106 |*101 106 [#101 105 ‘|*100 106 ‘#100 106 °| Assets I ealization Ive.--] 44. Apr 23] S312 Jan || 49° Dec | 00% Au 
*101 106 44 44dlsl 45 45 | 44% 44%] #444 46 | 944 46 1,000 Do = ostetee, SGA 10353 Feb 17} 10473 Apr 16 1028 e 8° eg 
“103% 103 #10312 105 |*10312 105 | 104 Tate a y Ke 7. 4 4 Bethlehem Steel___.---- 3214 oe R. 0 aoe 4 S12 Feb 30 : Sep 
3 32 4 4 4 , _..| 6353 Fe 2 
3 Sa Bee BY Bs ee 2 | aelDeera—| steel ete 8) thee) as 
I4|* 130 i 
"Taig 129 |eavte 20 | #2712 20-'| 28 28 | #2712 20°] #272 29 | — 100 Ca.iforma ‘Petrol y Cait] 39% Apr 15| 5612 Feb 3|| 494 Dec isis Oot 
“Son 401 30% 41 3934 4054) 40%, 4014) 3924 41%) 4114 4153} 9,100)/Ca ar .--| 63 Apr 29} 86 Jan 30 Dec O52 Oct 
G2 BB of 8a) oS a8be| bad se) SRE 683] “98a adhd RlommsaBRiraab ai] Sy MEni| stb £20 “aS Bes] dhs Bes 
‘ 31g} *9914 2 4 2 4 ral Leather_....... 217g Apr 8 
9914 9914) *99I4 10312) *99I4 "oo 2173 227%) 221g 23%! 23 2333| 4,650|Cent no a 914 May 1] 9714 Mch 3/| 80 Feb] 1001s Oct 
ee el oat, oa “Gan gael din oan] gi oaul°es gam "100 Do preferred____--_- 35%, Feb 27| 475sJan 2\| $25 Jan | $50% Nov 
301° 40 '| sie 30%| 37i¢ 30%e| 3714 3844] 375 301;| 30% 305] 277400 dChino Copper-..Par $5 31 Jan 14| 4ll2Feb 3]| 23's Feb| 43% Sep 
39 40 3834 395, 371g 39lg 4 2 lle 31 4.100|Colorado Fuel & Iron. J 9|| 135%, Dec 14915 Aug 
21g 31 S31lg] 31 32%) Sllg 5g ’ 127 Feb 25) 142%. Jan 4 
1287 130 12800 129 12734 eal ase 12734 127 12914 12912 ie 6.600 a Proms natant. 10 Mch 3 17% Jan 31 20 Jan as Ges 
1 lg 1012 10 1014 2\. 4 ‘a1 Do preferred........ 631g Mc 4 
soit ast] 964" 68 {| Gate O5ic] O4tq G4ll Odie 65-1 Seas, Gaal BLO Distitlete Securitios Gorp| 154 Apr 26] 21% Jan 2|| 20 Deo| 364 Aug 
6514 6514 #151 16 *15\4 16 1544 154} *15 151s 1514 1514 1,900 S i Minin & Smelt’g 1314 Jan 13 18 Jan 22 llly Feb 21%, Sep 
12° is'| 12° 13 | #12° 13 | #12° 18‘| _.-. -..-| #12° is | ya pearered 33 Mchi9| 44 Jan 2|| 37igJan| 52%; Sep 
Aa 3 *33 43 3514 3514) *35 42 anee hosel “ae 42 1 G a aie 713412 Jan 24] 187 Jan 2\| 155 Jan 1882 J'ly 
$3 12] 138% 138%] 13715 13812] 13712 138t2| 138 13812| 13812 139%4| 2,950| Genera tors vot er cit 26° Apr 30] 34lpJan 7|| 30 Feb| 42% Sep 
228 29°] #26° 20 °| 26% 26%| 26° 26°] #23 29 °| #237 29 "De weet ¥ --"| 74 Apr23| 79 Jan 7|| 70t4May| 82% — 
“70 71 | #70 70] #70 76'| 71, 74 | 74 74 | *70% 75 | 100 afield Con M Par §10| 1% Apr 30| 3!Mch19l| $1%Dee| $5 ° Me 
a ee 31 | *1/200\Goodrich Co (B I) Fact in| ist Jan 7|| 108" Deo! tome Seb 
a * 33 *30 33 #3012 33 *32 s o@ erred Ped TIM, Gilles Feb 18 s0514 an : ’ 
Oiie Dita] Ditg Ota] “04 5 "22 44. | a2ty 44] 44% 44%) 7,300 aGuggenh Explor Par goe! Tete Mchis| soe Jan 3\| $16% Deol seit oes 
eM obs tenets Ga. lee ian teal ‘Internat fered | iit fen 81 116» San 26]| 11880 Nov 1213, Apr 
“722 Gie7] 112 112 101g 112°] 2222 2777 cas |2 he 2d ee dl, papery eye 100!g Apr 30] 108 Mch 7||_- a eoce 
“""* iOgte| #93 108 | 101° 101 10012 102 | 102 102 | 102 102 700) Internat Harv = 112 Apr 7| 112%e Mch26\|__ thes se 
sage See Wisees *112 113 [*112 113 |*111% 113 |*_.... 113 94 Peet + Harvester Ocrp 100%, Abe 30 10784 Mh 29/|__....-.- ai soos sail 
ee 106 | 101 101 | 100% 101 | 101% 101%] 101i2 102 ha cy Be eB : L12ig Apr 17) 113, Mch13//--.-.--- --|_---- 
“iid, ng lid, (ena, mug feng! nag |? cle-22 m6 | 100) Dor preferred a Mch20] © 4% Jan 3 13,019 | 26° Mee 
me ae 2% (C4 #33 334 4 4 _o% > us 16a c 2 
17 18 '| #16 ° 17%] #16 ° 17%] #16 1712] #16 18ml #17% 1715] cernaHional Paper =._| ‘Sa May 1| ist Jan 30 Jan | 19% May 
me | 74 9 o1 91, 914 87g 9 Big 9 87g 87% 2,500 oa > ae even” «pte 39 April0] 4812 Jan 30/| 745’g Jan | 6273 May 
#9 40] 40 40)1 30% a00) 39° gum] 39° ap | v9" 40'| T.700), Do. preferre Pamp---| 98 Mehiz| isJan ol) 12° Dec} 34° Jan 
*10 1Mle| *10 101le) *10 10le 97g 10 on 45 - 35° 55 100 Do preferred _. sk i einen en tal 35 ay 94 Feb 3 90 Dee 9534 Oct 
a Sl ook. ae |b ok el SS a 90 | #85 8919) ______| Kayser & Co (Julius)__-_] 8514 Jan 2. 110 Jan 2\| 107 Dec| 109 * Oct 
*85 8912] *85 90 | *85 S891] *85 ee SD * Ziel __ Do Ist preferred._..| 107% Jan 2 71S 89lo Oct | 
a 100 1081e/*100 10819] _____- ra ’ 61 Mchi Feb 5 d ep 2 
*100 10512)*100 = =10S12/*100 = 10812/*100 = 108!2 *60 #74 | *60 #74 110} Kresge Co (S 8)-...---- 3 26] 102 Jan 4/| 100 Oct | 10512 Oct . 
"65 74) $65 65 | 65 74 B oo #9612 99 | *96le 99 100}. Do preferred____-_-- o7% ADT *eb 29 Mch| 55le Sep 
5! Oe Apr 25, 49% Feb 4 2 
eX aee * ot le) om ke ae ie Bele ae 100| Lackawauna Steel___._- lg May 1| 10412 Jan 8|| 1021g Dec | 1033, Jan » 
95 95 | "93° 94%] “O3% O41] "04 94 | “OBig 9212] 993° 100 1,250| Laclede Gas (St 1.) com--| 9212 May 1] 10412 Jan 8 ipa Ton | tab Oe 
95 ant a4 216 4 215. 217 912 215 915 215 215 215 1,700) Li a. i eine eee 113. Mch 6) 116129 Jan 23|| 105le Jan a nue 
210 113 |*111 118 |*111 118 L13ig L1Sig/*#1l1l 115 | .... ~..- sia Lanne. {les Bis tr co ctis| 30 Mchi8| 39%Jan 6 3612 Dec | 47l, J’ly 
"32 S21, 32 33 | Ski 31%] Sl Sitg) 831 an mo ‘aa none Do 1st preferred....| 991g Apr 25 108 — : “eS sae ‘0 nan 
- ee oe ee > oe an 
9914/*_... 103 |*.... 103 | *95 100 | *95 ; én Do 2d preferred... _- 92 Jan 6 Mch| 21515 Oct 
— aoe 4 ee. See ee ee 165 Apr 25) 200 Jan 28/| 167 Mc 2 
ida” 172 \e160" 170 | 165° 163 |e27~~ 280 |e. 180°| . _..| 7-100 “ile prefersed..~.~_| 113% Ape aa] iiete Jan sail 1074 den | ain” aoe 
$165 172 €113i¢ * 2'3lp]#_... 2131gi*____ 1131e]*112 113te] -..__- May Department Stores_| 66° Feb 20 76% Jan 2|| 69 Apr oO 
“car” 741 cer” a] tee a ee 71 | *66 74 tote) a weferred --| 100 May 1) 105igJan 2// 105 Dec| 112 Jan 
100 105 *100 105 | 101% 201%|*100 101 | 100 100%g| *99%, 104 578 we Detroleuht wet 551g Apr 15] 7814 Feb 4)| 62% Apr| 90!2 Oct 
*100 v4 623, 6473! G63le 6514] 64 6434; 641, 6634) 65le 663, 25,600 diiiemi Copper Par $5 2133 Feb 19] 261gJan 4|| $231g Feb $301, Sep 
ett oat 4° 243: 23%, 24 2312 23% | + ow ia ‘oan National <a Falta sjotilabene 112 Feb 21 12812 Jan : a14 pee ust a 
1514\* ae Lotta" semebeeth Sthalerin iikel al ee een 1161g Mc 3 Jan 
lista 1182 +118 1193)| #118 119%4)*118 at the Ke st he “Shah ett 300 Need Enamel’g & Stamp’g| 12% Apr 26 1914 Jan s EAs hoe atte — | 
; #1212 131s] *12 _.-.| 84 Mch?24 4 | 
#80" $6 +30 $5 | a 86 ‘in ae a lan tee National Ba: 4512 Mchi9| 56%4Jan 2|| 5l!gJan| 681, Oct 
49 491 49 49 | "a" 40 | asm 49 | 40 49 | 048 50 | “1.880 Do preferred____--_- 104 Mch 14| 1075 Jan 27|) 105i2 Feb | 110% Nov 
#1032 107 |*106  107%)*106 107%|*106 ven i he ee the 6, 300 aN Cons Cop Par $5 * _ be od zon ; — tee Fes? neP 
4 71,! 16§le Sa r 2 
“ate 70 | Rig 72 | “65° 72 65 66 : 65 a um 2 500 2 ae fe Bay ne SES 75 Avr 30 811 Jan 14 Zale Jan 877g Aug 
7 Q 7 @ 75 5 77 orth .| 20ig May 1} 311, Jan 4 
a) oe a "23t9 2419| 22 2314| 201g 22 | #22 24 Shaper Telep & Paes” 32° Apr26| 46 Jan 4\| 45 Dec Apr 
109 109t9| 109! 10934|°109te 10912] 109ts 10912} 109% 109% ye Be Site ton ie Ape Ss Seu cen 5 le ee 100% Aus 
17 - oa 17g 17% "7001 Do preferred........ 7933 May 
7% Ht oe lg hee oe 8033} 791g Ho, a A Site oon gt. p aed hehe eee aaa 231s May 1 RF es : * teen 1038. cae 
2% 9 2. 2334 23 2 4 . . 97 Fe § Jan 
2433 243, oO! a+ 24 241, = 4 100 4 *95 2 100 #95 ee Do preferred emer ewe 115 Apr 28| 118 Jan 21 10634 Feb 12073 Aug 
1157117 | 1157315 11187413 [#115 117 |*118 118 |*115 118 200| Pub Serv Corp of N J.-- 156 May 2| 165 Jan 2 158lo Feb | 175° Aug 
"159 150 | 159 159 1 153 159 |2158 15°%4| 16712 15ste| 160 158 | 1,853 allway fecal opekae 24% Feb 25} 35 Jan 9|! 271pFeb| 40%, Sep 
128, 284) 29 29 | *28ig 33 | 29 20°]... --..| 28 28 7 ‘Do __ prefert -.--| 98 Mchi7| 100 Jan 13|| 98% Dec| 105 Aug 
n°. ah ee ta len cele ln Side & 11.400\dRa Cons Cop erPar$i0| 16% Feb 19} 22 Jan 2\| $i6 Jam | $24\g Sep 
13 M64] 18 1Stq) 1712 1S | 17% 17M 17 17 | 17M 18% et Republic Iron & Steel...| 22 Apr = ae wd “ oats he 23% 4 
3lo 23%) 22 23%| 22% 2 212 ‘9001 Do preferred......_. 82 Apr | 
2334 aoe a3ic 8319 52 S3l4} 82 S821s3i 82 8234) 827%, 827s) 1,900 R umely Co (Mt) ~~"! 9B 188 ry 26| 924Jan 7|! 8914 Dec 101 Nov 
sist + 23% 24. 23le 24 23'4 24le| 27 30 291g 3Olz aaa Do mel. oo. Apr Jan 4 $912 Dec | 103! Oct 
49 44) 52% 55 | Si S25] Saiz 54 | 53 Bow] Bs G1 | 3, | Sears, hg a aE 16812 May 1) 213!2Jan 2)) 140 Jan | 221° Nov 
17212 177 '| 171% 175%] Y73 374 12170 "32 | "S07 30 | #20 82 | '790|Sloss-Sheffield Steel & Ir| 30 Apr 30} 45i Jan 28|/ 394 Jan | “53% Sep 
~ ix 32 ; 7 an 4 
*30, 35, | |*30 es 30 a ---- %5 | #26 31 | *25 3412} 100 Standard ra Biehas sessdo= oa iay 11 66% Feb 41 53°Jan| 68 Oct 
317% =317)/*_..- 62 |*1.-. 62 |*...- @@ | 52te 55 | #50 59 Stari Strachabetiow Clas )(The)--| 26 Feb 20| 36 Feb 6|| 30 J’ly| 4912 Aug 
uw Riss = "28 «28 | §28 28 | *271g 29 | 27g 277% Fg agg Powel Sei 288lg Feb 20] 93% Jan 13 902 Tne 98lg Aug 
"39 89 SSla 8Sle *85l2 93 5 t He, yA * re 35 2 600| d’Tennessee Cop.-Par $25 mn — = ie, — on at Sg Tose aay 
*34le 35 3334 3414} 335g 34 331g 33% 2 109 "750 Texas Company (The)-.- pr 115%, J’ne 
. ° lp} 107 107 | 107 107 |§109 i _.| 87 Apr28| 99%Jan 3\} 95 34 
"Big 881 87 "87" Svie 37le *s7 90 | 88 88 | 88lz 8812} 700 Underwood © hd pelnenhes 110 Apr 8| 113 Jan 21\| 110 J'ne 11412 Sep 
0107 * 111%|#107 1iltele aia engee OO it et Ba bi "TV dbel ton Bae ke Paces... Ses Ris Tl a are May 
1 4 . Be HR 
“29 «635 | 929 35°] 34 34 a ata wien a 200 U 8 Caat Iron Pipe & ie oe ee ese ll i feel alee 
a Bi ws a 66a GS 9 49 |  100| Do preferred_______- ay road 
: Swe | Oe Puaas 4 Ke r30| 77 Jan 9} 67 Jan 
TB S| a Saeki al RE |e | aCe RT| SN ART Gouda 2 Sh den | Sa 
lo 7g, 611 6012 ¢ . -.--| 103% Apr 
on 1041 104 1041; 103% 104° 103%, 104 | 1037s 104% 100% 1054; 1,675 eo ot a se is ton 8ligJan 9|| 75 Jan | 85le May 
~ < fe Goce] Cem Cosel Gas Gees] woke seen! noo eee United States Steel____- 5844 Mch10| 691g Jan 2|| 584 Febd| 80%, Sep 
“60 60%] 593, 6O0l2| 50% “GOls| 58%_ BOs] 5Biy 61 607s aie ss0|  D erred......... 107 | Mehi9) 110% Jan 30}| 207% Deo | 117 Sep . 
108 108s} 10712 108 | 107 10753| 107 10714) 107ig 10712 107% 5 te 18,030|\dUtah Copper_._Par $10} 48% Apr 6053 Jan 2/| $5219 Jan | $6712 Sep = 
Si $2] 50% 51%) 40% 51% Sit, 32 °| 32g 32%4| 20t2 33%| 3.400] Virginia-Carolina “| 108% May 21 114° Jan il 119% Dee | 192 Meh 
ee I eee 2 ‘2001 Do preferred.._..... 
8 18 |e "Sn TOR] "SER “SEN, Ma" Mal Salted Use aes] “aes Asal “ie, dee 3) HR Bo cot ia 
6553 66 G5le G5le 6434 65le 643 a 2 61 61% 5. ouse El & Mfg. 60 pr 4 van ll 7 J 126 Au 
1 jllg 6214! 601, 61%) 60 61 61 61 %4 . preferred.....} 114% May 2) 119% Jan 1 4‘ Jan 
“116° 11915 “115 119%g| 11912 11919] 117% 117%9|*115 119 ‘| 114% 115% as Woolworth (F W)_.....| 851g Mch19| 112 Jan 2|/ 11212 J’ly | 1177s Oct 
904 91 90 91 901g 921s] *90leg aE z89 «91; 90 8 "100! Do preferred____.__- 10914 Mch13' 115l2 Jan 8! 931,J’ly ' 116% J’ly 
112 112 |#110 112 |*110 112 |*110- 1101g/*110 112 ‘|*110 112 2 
~ 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
, st Co’s | Bid | Ask || Trust Co’s | Bc ) Ask 
manga pny am iain | mie 1 ded 1 tres Gia | Bie | Ask big bo s | Bia | Ask | _ | | Brooklyn Sah an 
Brookl N Y City ..--||N ¥ Life & Tr/1036 | ____||Brooklyn Tr. 
Coney Isa | 135 | 155 ||Natfonal Cits| 275 | 205 llcentrat Trust| 085 |1000 Law Tid | 195 | 205 7||N¥ Trust_..| 620 | 69d lloraonee ttl 4ag | $0 
First 280 | 300 ||North Side{-) 179 | 20u a oe 20 Trust| 123 | 133 || Title Gu &Tr| 470 | 485 ||Franktin____| _..-| 250 
Flatbush -..| 140 | 155 ||People’s -...) 145 | 155 ||" Knie we | “os line 440 | 455 || Transatiantic| 175 | _...|\Hamitton -~~| 270 | 285 
Geeenbenh.f ----|) TAY -| 300 | .._.|] Mutual Alli Union Trust.|1240 |1270 ||Home ______ 118 | 125 
mee ensal ore tee || Sewst Cove tabie Tr. 495 || ance 130 | 140 || US Mtg &Tr| 450 | 460 ||KingsGounty| 530 | ._.. 
Homestead §/ 85 | 100 en 4  laees i aeent Cihaas United States|1100 |1130 ||Nassau ____- 150 | 22. 
Maniufact’rs -| 400 | 425 || NY City yh Talla Eg ge )..-| 140 | 150 || Washington .| 370 | 380 ||People's --.| 295 | 308 
Mechanics’{_} 200 | 225 ||Astor _____- 360 | 375 || Fidelity....- Fo 305 er Westchester .| ....| 160 ||Queens Co _.| 90 | 100 
Montauk {..| ...-| 140 |/Bankers’ Tr.| 465 | 475 || Pulten....--/ 585 
Nassau ....- 220 || B'’way Trust.| 165 | 175 ||Guaranty Tr.| 580 | | | | 
i les on this da §Less than 100skares. {Ex-ri @ Ex-div.andrights. 6 wow ey ee Quoted hers > per share, 
> no sa * banks kK x-dividead. 
a chang e or at auction week, $s lix-stock dividend. Banks marked with a paragraph ({/) are 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the E 
zchange method of quoting bonds was Fenn ead 7 10 and prices are now all—‘‘and interesi""—ezcept for income and defaulted bonds 
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N. Y. STOCK EXOHANGE 3% AE EP oo og ll BONDS 
Price 
“ “Week Wading May 2. |S8| Ara ut [Hal Sin since N. ¥,, STOOK EXOHANGE| 3 it Friday | Range or ty Range 
U.S. Government lla a © Las Sale |8 Jan. 1 
U 8 2s consol ~d1930|/Q-J Oe ts liens hee ee NO ew Heh Ob k 
anal - 10014 10034|1001e Me: esapea e & Ohio— Bia Ask| Low High No. 
U 8 2s consol coupon. -..-41930\Q-J| 100% vnc asi te Jeon "te sie 10012 10116|| “Gen funding & impt 5Ss_--1920/ 3-3) ---- 101 100% Apr S3-- lneo 108 
U 8 3s en alate 1918|Q-F| 10212 1631;/10212 Apr '13|_-~-\10212 102411 1 oe gold 5s........ gIM-N]| 10612 Sale |10614 10612) 20/|106 110 
U & és registered... k1918|Q-F| 10212 ___ -|10212 Apr '13|__~_||10212 103 || G ~ yo eS alten 19 30|M-N ones tinwa 109% Nov 'lz}....|}.... 
Be -teaaheermgaes 1936 -F| 11312114 |11312 Apr '13|_...||11312 1131» — gold 4}4s..-....- 1992|M-S; 951g Sale| 9 9512) 27|| 95 101 
He tay, me Pe een tet a a te tT Ee. eee. aise" Seer 1992|M-S| .... ... 9912 Mch’13]....|| 9912 991g 
U Ss Pan CG | yr s k1936 -N 1001, 101 1001, J’ne ‘ll Sie Bi sg e4 S.ncesces 1930 F-A 87 8734 87le 878, 232) 8712 925g 
ama Canal 33 #-.-1961/Q-S| 10212....|103 °°. 103 '| i0|i0a" idaig|] Coal River Ry ist eu as--1045 Sb) ge. | eeeOet 182. 
S.. " a | Sen BOR 3 ica tbuciet: ee 
entine. internal 88 of 1900_(M- Potts Greek Br ist 432.2. 1940) J-J} 101% ....)-01%; Mcb (13)... |/100!2 101% 
Chinese (Hukuang) Ry 5s £ J pk =. aot 9714 4 5 i 991g} R& A Div $f Ay g- 21046 33 ory “1 90" ta 13 a 50" eae 
ooea -<= “--- Apr’ owe 
“iB ber ing foun 4¥48-------102 |. |] Greanteter fey ine gug 43. 1pso|9-3| “83° 80 | 87 Mehisl--.-| 87 88" 
— on Panay canara tg 1925|F-Ait 87 Sale| 87 88%) 24) 87 90331] Chic & Alto: Ged ol Ragas 1940\IM-N| 83!  .| 95 Oct 10)-.--}}-... 22. a 
Sterling loan 4s.-.------ 10ers Vis see oe 86 3) 8553 89'4]]  Railw ist lien 33 -1949/A-Q) ..-. 67 | 67 Feb 13/-..-| 67 
Republic of C as oy ee: 1931|3-3|} 85% 8741 05 Apr’13|..../| 80 &3 ‘||Chic B&O Demeer Div *$--1950|5-J| 65. Sale| 55 58i4| 52|| 55 631g 
rece) is ~ 5s exten debt_.)|M-S/ft.. .~ 1001g/ 9912 991 7\| 9912 102121] LIlinoi ae Sie Div 4s.1922|/F-A| 9812100 | 997s Apr ‘13/...-.|| 98 100 
gan Paulo (Brazil trast 8321019[J-3|3 07” 97l4| 96% Feo “13l"~2|| 96t gris CB aasienaanag ete) oo eee en 1 
Tokyo City loan of 1912 5s M-S 8714 3 Feb '13|-...|| 965s 9712]] Illinois Div 4s_.....--—- Sl "es gcse 4 Aug i2-- oon wie 
Domne a s20 87 Apr '13|-....|| 86! S..-------- 1949|J-J| 94 Sale| 93 4 | 34|| 93 
U 8 of Mexico sf g 5s of..-1899/9-3/3 93 96 | 04% ae ial ae See inet ee a oD Tisgalleead Bos * lla Drencat t 
shies 4--------- 1954 ~ eee Le Ave 8312 g4ie{| Sinking Sink fund 5s_--1919 A-O 10112 104, }103% Feb "13|_... ||1033, 103% 
These are prices on the biasis ||lof $5t0 £ Il Nebraska Extension 4c. y 98 sh’ 
wegnte ane and L City Securities. ‘ om the diasis of $5 to £ Weteoske Extension 452271927|M-N| 95 -...| 96% ADE ba 9614 97" 
boy Ceeponne BOGE =n= ISSO Bam Selc| 92 gael] Stl 2. ‘oon Somm wosterd Div 43222771921/M-S| 97% Sale| 97% 974" 7|| 7% Wim 
se Dorporate stock... 1958IM-N| 9212 93 | 92le 93 1 31| 92te pe crane bonds. See Great North 4 97% 
ew orporate stock. ~-.-1957|M-N 925g 93 921s 93 13 92le 973, en ro DOiaticccescce 913|\M-N eee Pee 00 Apr < eae 99%, 1001g 
Ca eee era 1957|M-Nj 101 102 |101% 1025s) 59//101%4 10512] Chic ey py ae aly 1958 M-S| QllgSale| 9112 Q911e} 33]| Olle 96lg 
434% S.-.---------.- 917\M-N} 101 102 |101 Apr ’13!..../|101 102 oak creamed ref & aed 4s @.1955|J-J| .... 74 | 74 Apr'l3|..-.|| 74 80 
aig % Corporate stock...1957|M-N]| 10112 Saie|101l!g = 10184) =51)/10112 10512 hime PORE Since nsec 1934|A-O} .... 119 Jan 13)....}/119 119 
$12 o aeeeent bonds... 1813 M-N| 101 _ __|101!g Apr °13|----||100% 101% Regi Sons ist as ccisastaian 1937|M-N| .-.. 105 [1071s Feb "13]_.__||106 108 
g orporate stock._-1954|M-N| 82!2Sale| 82i2 83 4) 82i2 86 || Pur sacar ~~ ---------- 937\M-N| .... . ..-|106!2 Jan 13}... _||10612 1061g 
Canal Seatondas 2-7-2196) > “9934 ae 0% Ape US ---2 eo 10112 od st coal 5s....1942 F-A --—-- 96le 973%, Feb ‘13 cee Y7%, ¥y8 
betaine - t 93 “s Os ys gee rid =~eee et won| coos --2.|----  socefec--}i---- 
Canal improvement 487771962\5-3| 99% Sale| 99% 99%| || 997% ivite on ind 1C Ry 1st $s__-1936 J-J| --.~ 10514}105%4 Mch'13}_-_ ||10514 105%, 
BouthO moe chy» pag 4s__.1960| J-J 100 Sale | 100 100 1/100 101%j}}Chic Ind & = Pc 4s___.1959|M-S| 75t2 Sale| 75l2 76 16|| 75 77% 
Sonn gow sestement 00..1018 7-3| tu al we ae ‘an ae Refunding “> ¢ Bgmabepesd 6° J-J} ~~~ - 12812/120 Apr °13)_...|/120 125 
Virginia funded debt Pis--lsar ca tee Refunding 4s Series G__21917 a. “nn... 
6s deferred Brown Bros ctfs..-|----| 48 50 | 48 501s) 89/| 43 ‘69 Obie na Sa ioe a3_7=1056|4- “ITT 85°] 88 Sly se - 
Car <8 ca em LE FS | Bee aegis ss 
Railroad. Chic L § & East 1st 4s___1969| J-D ma Gee He oe 
nn Arbor ist g 4s nio0s\Q-3 75l4 Sale| 75% Chic Mil & St P term! g 5s__1914|J-J| 100% Dec Il _...||.... -.. 
en 751 4 1 s..1914)J-J)} 10014 10u! , 
A teh Top & 8 Fe gen g 4s. -1995 A-9 93 Sale 9234 9314 128 joa ost Cm. I we 4s Series A.--61980 J-J Q lis Shic o1% tesa "35 Soa 100% 
Setpese ceoccen - ottine Skin | , a m we mn en nnn ul - ---« ¥96l4i 938! 1: 
Adjustment gold 4s___.- hi995|Nov; 83 85 84‘ Abr 13] 22. 83° Bat Gen'i gold 314s Ser B___e1989 3-3 80 ‘| 79 Apr ‘13 belie 3 $5" 
— ae eeeeecceccce 995\Nov] ---- 8712} 86 Mch 13)-.-...|| 86 86 25-year — ing Th ahaa perce e1989|J-J} ..-.....| 86 J aei1}___.||__. 
Conv 4s issue of 1909... 05M) ote coaltonit all s3 ss || Convertible 430.2 277277 1934/J-J| 86 S7lz} 86 861g} || 861% 
Gaby auld 40... 1888 Sl see sasl 0° toad i871 88" seen Convertible 4 igs esa iad Ed te 10635 
Conv 4s (issue of 1910) -7 71960 43-D 99 Ss € 9855 1001g} 187|| 99 105% Gen 4s (wh iss el 89 Ps 905. sale i 10134] 179)| 10034 1041, 
LO eat Con Gold Sao nn tee AS-D] 90% Sale| 991s  100%| 336|| Sots toss] Chic & M Sip Div a bo.” 1921/3-8| 109% - "108 Apr 13]. los * 100m 
Debentures 4s Series K.~-1913\F-A ale Dole 1003s) 336|| 991g 1055g]] Chic & Mo Riv Di --- g--.-|103 Apr 13]__._||103 1048, 
-~~= -=-- “? 2 gad |) SR Ae v 5s__.1926)J-J| 10414 Sale j104'4 104! 104! 
Fane ite Ast g 4s..-1928 M-S| 9253 9312) 9253 Apr "13/_.._|| 92 9312 ue S Busca 5S..... 1921) J-J| 102% Sate }102%, 10314 13 102% one 
eee ere d_...1958|J-J| 86 87 | 87 87 ill 86% 92 Dak&Grs ist gu 4s_1949) J-J «| 8814 88le)_ «Oi 87.94 
S Fe P ‘& re 4l4s__.1962 M-S| --..- 997s 100 Mch’'13/_- 993, 1001 Dubu D ou gold 5s.__.1916 J-J 10034 pe ree, 10058 1 1 10053 101 
So Pree & Bis iet ¢ 8icci942MeS| =--7 00" O?, Hebvig)---"|107 tor] Par & Sou asqum g o0:---1ne4) 9-3] 112% 7""[iirs Aug til"7"7|_ 2" Lo 
rd -5S| -s-- 8 Feb Fle 1 S..-. q MS cnwnhtar Kees 
Atl Const L 1st gold 4s_..h1952|M-S| 8912 Sale} 89! vi dal “3 on tr come & = 1st 5s....1919)J-J} 102g __. 103%¢ ‘Ape '13 _ 2 _||1021g 102g 
Ala id 1st BO Oe. id 53... 952 -§ oe@-- eaee 98 Oct 06 aS. 95 95 Wis Vall Div mae g 58....1921 J-J 1027s sa ale 104 Apr "13 a 104 10436 
Bruns & W Lap aaty ges pe 5 -++- e--- _ Feb 2 “2""l105 106%|] Mil & No 1st cons 63__2~~ 1913 ID 100 ~---{109% Feb 13)... 1/1003 109% 
_ ~ @eee oax + u y Se OR . ....{| Extended4Ks.......__ "7 pers, 

Charles & Sav Ist gold 78-1936)J-3| -s5- <-7-|-5- S°12--..]---- ----Hl -, eaeended 4748. -—-—---- 913/J-D| 100 i60%{100% Aug 12| "||... 2 
Tread Pag Tye 8------01952|M-N Saie| 88 88151 16 Sais lor West cons 7s_-1915 -F} 103%g 10433! 1 1/103 105% 
ist gold 5s gold 6s....1934|A-O| ---- 12419/1231g J’ne“12|____}i.... ....]] _ Registered _______ 1886-1926)F-A| 95 ..__.| 96 Feb’13}____|| 96 96 
ail Breas. Be gronnna=--- 1888 A-O| -~-~ 11212)110% May’11)7___|-... -..- General gold 3i<s_. 1886-1926|F-A| .... 95 | 96 Jan '13|_-_-|! 96 96 

alt & Ohio A af y 3 s...1918 J-J § 1 97 Oct.°1% ...... ooc-t] eepistered...........9 198 -N 80 81 781g 80 6|| 78g 85lg 
Bs A or 344s__.1925)J-J| 8912 897% 89% 891s} 19] 89 91%1} General4s....._......_- p1987|Q-F| -........| 54% Jan '13)_._.|| 84 84% 
SS se enlaces miossiO-2) $2 Baicl| 83 “"ond-“salos sell Oe a ate ee aaa tee e+ ee Reelin. 
Registered_......_.. 1948|Q-J 92 ° 931 24|| 92 97% R tered a it a ee) a NOV Ul nw aHecce cco a 
Bn eae yp poly ake Ng ooh te sis Sia si 2 Apr "13 1 -— 9-1929)A-O] ~.--. .... 10924 Aug ‘1x 
Pate Jone Po oy eee 921g Sale 91% D 921, iia8 518 ole ~~ fund 5s. ...1879-1929 A-O 104 sais dis ital 104 Ast 13 acs te 104 i068” 
PJunc& M as gold 6s....1922 J-J eaeeaee “6 <4 1i2 Jan ‘12 ann <i Debenture +, oanee ~~1879-1929 A-O ee ee ae 10458 Oct ‘12 se rl 
oh ee eT M-N| -... 88 "| 87!2Jan ‘13|-777|| B7i2 “Soia]] _ Registered ----~-~77777 1921/A-O| 100 102 | 99% 997%)" 2|| 99% 103 
Bee eae eee ren te ORE Oe ag - er 57 AM dT --sal oy Son Sinking fund deb 5s..__- a i42° 225° 101 Dec *12)_.../|--- 
Cent Ohio R sean, rt 448.1925|J-J} 88 Saie| 87 88 12|| 87 90% R be. — REMEROS 1933\IM-N| 100 104 /}107l2 Mch’13/____|/107 ify 
Cl Lor & W con rh dy Rote. naw aie 100 Apr 13}____|}100 101 Frem Elk & Movi cence M-Ni .... ....|107% Aug ’‘lii_.. ii... 
1 Banh Page me, Sag 933|A-O shee 10913|iU612 Mch °13|-7~7/]10612 10612] ManG B & N Wi at Gs. -1933/A-O} 1181g .../121'4 Mch’13}____||12114 121tg 
Ohio River RR gu g 5s..1919)/F-A 7 nose MOE. Banc. | eon Milw&SL1 st 4s 1941; J-J} 68 —__.| 90l2eSep ‘uyi____ii... 
General gol ist g 5s..-1936|J-D) ---- --— - 10312 Apr "13) 7-7) 103ie 168%a]] Mil L 8 & sAstgu3%ss---1941/J-J) 68 ff wenn 
Pits Chev & ol tsi'g 8522182e|A-O) esse ttaie Pe ala ccs a ah © trays eT end Sonate a] lostp ee titres Aes “tal---- hone sane 
—€3i eecece eoce dle ep ‘121 ioe i siatily Ss saidnilll As nm" 2 wees 10 lg Feb "13 hehe 10 
eee od Ast g 4s----1917 J-J| 9612 98 | 961g 96lg} 1}} 961g 961g Mich Div ay eee O8-- 93 SSE a! aig °-°°hngs ahaa i14ts iidte 
perio kt sus 1Z5._1943|\J-D| 91 ....| 91 J’ne'12\___ ||___- Mil Suara Pe 6s_--1924|J-J| 111 ____{113!2 Mch’13}____||11312 1131 
Consol 44s .----. OS = OSIM N 10314 1032 rd ee ~_.||10712 110%3]] Northw Union ins ee 191 71M 5 107 hts * sy at “al 924 94" 
~~---------- -Nj -- - 1034/1034 Apr 13 too ---- J'l 
rp Be ey bel eet | oe ‘904 Men 1a]----|) 95% "95%|| Chicago Rook Isl & Pac é8-1917|3-4| 106 "1064100 Meh'13|_7~"||idai, 163i 
Roch & Pitts 1st gold 6s..1921 F-A fwd seeps ‘LY “O8}_ LL Henne 2. R tered M4 Apr ‘13)....//105 1061 
’ ----|110%3 Apr °13 Rie Sidagll ~Gaenarel anid 220" 1917\J-J} -.-. 105121109 Aug 10 1 
Consol ist g 6s 1922\J-D 1101 ik Mel ....||10912 11012} General gold 4s 3 Ug IU) _.--|---- --- ° 
eb seeian 4 Mch'13)____|/1111 7 ---------1988) J-J} ---- 90 | 87 87 7 
(canada Sou e« reg 4827d1951|J-3| 45 |---| 451 Apr °13\_.._|| 38° 48 || Refunding gold 4s-~72_~7 88|J-3| <--> 90 | 91 Dec 12]... ue 
Cstade Sou cons gu A S0.1962)A-O) 106 Sale/i08, 108 | 4//106% 10641] 20 oar debenture 3a222-719s|9-3| 88 “Seo 88. Apres}. 8312 89 
cite =p @ mo tem “ <<< 6 aa-- 4Jan ‘il “-<2- ” 867g} 856 Apr li 
Cgneral of Ga epee B327p1945|F-A| 109” ~~~ [110% Men ‘13|_-7 "iid Tide Peasant Series 1. 4s....181e =| 97% Sep 41\7227 pe 
Registered... 7 1945|M-Nj 104% Sale |104% 104%) ~~ 1)/104% 109 Chic RYE Pac RE 432727 918/M-N| -... 95 | ¥4%J’ne il] -_-|| oo x 
ist pref income g¢ 5s moe bye M-N| --<-- ---- 10614 Mch’'13]____|}10614 10614 R sored ac as2=272002 M-N 5812 Sale| 5712 601 282 571s 6634 
2d pref income g ners | 2-22 is Bea oo RL Ark & GP coprsasays--S00EEEU] ---- -go-l Sag Zee tans-ay G8: O68 
idee ea) ci he Be We ar O Ba Net'g S85--19341A-0) i67% 110 [107% Ape 3}-°--lho7 103% 
3d pref income g 5s stamped ry i Dec *11)__._}|.... ---- M & St List gu g 7s_...1927|J-D! _._. 4Sep ‘11)..__}}... . weno 
selemanl ©20.¢ pot 606 O06 “A0). . Bese a0 714-D Pe ty - 
eaderisieone oe aartas il <--< w6'| SO" Cb ig — os wo] COtmeecaatees —O18Rt 8] 2 SUES Aa 8 Ufa 
Mid Ga & Atl Div 5s 1947 we wenn ----/10/g Jan “12)___ jj... ---- Keok & Des Moines 1st 5s.1 Sul “dir. Ob, an '13/....1/106 106 
occ Seeeianeclahd. NOt On... -. $.1923 A-O}| 9712 9914) 98 Apr‘13) _. 
Cnt n ate Ss- NREL SEAM andl ance co. Mar.il... 1... .... Chic SUP M& 0 co, Wehbe Pt iW HEE 89 Feb “13/___. 89 80 
Cent of N J a col g 58_1937|M-N] 99% ___ ./1003, 101g 10||_ 993, 101%]| Cons 6s red on 6s---1930/ J Dj 11612121%4/120 Apr °13 120 1207 
R stered .. ‘Il gold 5s...1987)J-J) 115 Sale|115 115 17||115 : 1193, Debenture ng to 3 48-1930) J-D} -.-- -... 8914 Dec 12] __- ad 
Am Dock & Imp gu 5s_- Maa e Tet aaee abaclenne ee kalo" iigie|| Ch St P& Minn istg 6s-. s<tamecnl ita 10038) ~~ 1}/100%5 102% 
Am Dock & Imp gu Ss---1921/J-g) 1041 1049411044 Apr °13)----|1104% 1o5te|| North Wisconsin eid ee. ia urea ee 
N Y & Long Br gen g 4s_.1 % | Wkteeciceeete (+ OF. 1F ..scllewee once St P & § City ist g 6s____19 8 poy MEY UU) ..ccHooce coe 
Cent Vermont ist guess. tT aa ha" ge 10012 Jan '13}...-||1002 10012 oeereer Short L ist 5sg91030 M-8 106 1084|106% — 106%|"" 1//106% 109% 
cose wid est Ind gen g 6s_.g1932/Q- sce Sle ee? 4 soaeloveoiicss®= ‘ane 
Consol 50-year 4s.._.... 1952 Be “94 ys wt re 7 “<s — 107 
MISCELLANEOUS BONDS—Continued on Next Page. _ ; 
Street Railway 
Brookiyn Rapid Tran g 5s_1945|A-O 102 |102 102 51/1011, 10314 }} 1 neh rtd 
n --— = « 
Bi Gity ist con sa. brett = Sle we Sale) 8855| 315|| 8614 92% Manhat Ry ¢ Y) Ss Ser A-19521M Ni} 104% Sale |10414 = 104%} 31/1028 104% 
Bk QCo& 8S con gug 5s "gent J)*_ ~~~ 10214)10214 Mch’13)_.../|101 10212]] Stamp ed tax-exempt. €4s.1990/A-O} 89% Sale} 89% 89% —1|/ 89% 95 
nays Co & S fst'bs.771941 ee rome + ADE is ---og SS OS Metropolitan Street Ry— a oe ws 1) 91 95g 
nvun -_ “igen. r cenlleene eone efun 
deel ed Seg bag met bt ey tae 10012] 100 1 5/|100 10112 em | pony ye agua A-O} .... 50 | 64 May’l2/..__|] 6212 621 
wlauatomniy Bi lesa anise -Al a6! Ad | oe he an ee, oneal palin iteaspabmaggs wana] -------- 62te Jan '13|--..||..-- ---2 
Stamped guar 4s... 1949|F-al 80 84 | 8312 Dec *12)....|/--.. -... Bway & 7th Av iste & $8.1043\3-b| i0i~ iods, 5934 Mch ‘12}__ 2 ][--2. Looe 
Nassau Elec guar gid 48.1951\J-J 85 | 84 Apr'l3\_...|| 84 86 || Col& 9th Av ist 7 =D} 101 ~ 102%4/102 Mch*13|_-.-||102 103% 
Conn Ry & L ist&ref 5g 4% -J| 761g 77 | 76% Apr ’13|.-..|| 76 78 || LexAv& PF 1 gu g 5s--1993M-S| .... 100 |101t2 Dec 1z}__-- 
Stamped guar 448... 1981 $23 “Ba - “gael OUs oO fhe) -n==inzes wees Third Av RR ist gu  Ss.1993/M-§ ---- =---{101 Feb °13]--..||100% 101 — 
Det United 1st cons g 414s_1932| J-J G6 9884) 98% Apr "13/_...|| 98% 99% Central Trust Co ifs. J-J) --2- ----) 74 J'ly 12)... 
Ft Smith Lt & Tr 1st g 5s__19 7 Sale} 70 71lg 70 3=761 Cent Tr Co ctf COP TES. oon bandh coon clon TORW TE Ui cetelicelo’ ia pis 
Grand Ra ids Ry iste Be 71016 a> 9 216 Olly 93 Apr "12 ear-llewewe Pes, Third fini: Ry ist Te 22 — 2 eoeee wna 74 Nov’'12 Soper Meir, BPlene yy = 
pevens Elec consol 5s..-19521F-Al _.- 97" = oo Rr eS | Met W 8 El (Chic) Fo a an i030 a 4 ey "ao yt J 105 1]105 107% 
nterboro-Metrop coll 4}48.1956/A-O} 7514 Sale| 74 76101 831 7 A wT tending b oxton ate tt 4 100%, 103° 10415 Rd br eo | oe -- 
s - 1 al ***ihrsse se = 
tl efunding & exten 48-<1931|4-3] o's win) $1 Aor al oot 























* No price Friday: latest this week. 


d Due April. ¢ Due May. g Due June. 


h Due July. k Due Aug. o Due Oct. p Due Nov. qDue Dec. 


‘Option sale, 
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% 
BONDS ~ Price V eek's Range BONDS Price Veek's Range 
N. Y. STOCK BXCHANGE S$ Friday Range or 5 Since N. Y¥. STOCK EXCHANGE 3 Friday Range or 3 Since 
Week Ending May 2 —a| Acay2 Last Sale |& Jan. 1 Week Ending May 2 & May 2 Last Sale Jan. 1 
Bia High| No.\\Low High||St P M & M (Continued)— Bid Ask| Low High| No.|\Low High 
Cin H & D 2d 0440.0 tre J-J| ..-- 1014 100% ee Ei edudéane waned Mont ext ist gold 4s....1937)J-Dj| .... 95 | 9614 Apr °13/--.-|| 9553 961, 
ist & refun O., itincsebas SOPe Pit send CRidace cee siéevsbieoes coed R RP ddtiaiuieibion 1937) J-D) .... OB: SRP Blccdcvbce cice 
1st nteed 4s...... 1959 Jbl cone woes te F'nO 18h. a clc ns eons Pacific ext guar 4s £....1940)J-J/ .....-... Oils MOM Rl isccBecsée ecco 

Cin D & I 1st gu g 58....1941)M-N| ---. 9914) 9814 Mch’13/-_..|| 9814 100}, .E Minn Nor Div ist g 4s seed -4 send O64. Ot (GOP “tibhsuieecd Géce 

O Find & Ft W ist gu4sg_1923\|M-N| .-.-- --- Se | ee ere se Minn Union ist g 6s....1922)J-J) 109 ....|/114l4 Sep °12)----|/-... ... 

vo I & W ist gu g 4s__..1953\)J-J| ---. 86%) 86% Feb '13/...-/| 86%, 86%, Mont C ist gu g 6s..... 1937|J-J| 120  ..../124l2 Feb °13).-.--||124 1241, 

& Mich ist cons 4 348.1931) d-J | c.<e -22-)-- 2. ne fon n ele nnn 2 0ne Registered........... 1937) J-J/| ...... 3614 May’06)_...|/..-. ... ba 

Td Dee & W ist g 5s....1935|)J-J} --.. 105 103 Deo ‘13)..- 1... ue Ist guar gold 5s___..- 1937|J-J| 107 111 |108 Apr ’13|....|/108 109 

ist Pe OR. ciinimewe 1036) 8-0) «. 0+ coe [107g Deo "OF... Hoccs cose egistered ......... SUE WM cede sbedhctie .. dbbnkbtebahGed eoce 
Cleve Cin C & St L gen 4s..1993)J-D} 91 9214) 9144 91%) = 3} 90% 92 Will & 8 F 1st gold 5s...1938|J-D| 107 ....|110 Feb ‘13/..../|110 110 
20-yr deb 44s_..-..-..--- 1931); J-J| 8712 89%) 89 Apr ’13/_..-/] 88le 923, o> Slistref& tg 5s_.b1952)J-J} 90 3 | 90 Apr’l3|....}| 9O Db5ig 

Cairo Div ist gold 4s_--.-- 1939) J-J| ---- 9412) 90 ch’13}_...|| 90 90 egistered ............ BIGEBIPO <P cede coc- oese  sdbslvoesfasse sooo 

Cin W & M Div 1st ¢ 4s..1991/J-J| ---- 9012) 8914 Feb °13)....|| 8914 891, Ho bb a ist cons g 44s__.1999)J-J} -... 97 | 96 Apr ‘13)...-" 96 101% 

St L Divist coli tr ¢g 4s...1990|M-N| 8812 90 | 89 Apr °l3)....|| 89 91 ae 1999) J-J}| .... 97 |1001gSep "O8/...-[/.... .... 
ROSIE OD « oe nn cnnccee 1900i\M-Ni ..-. «<--} 91 Oct OFj....f.... ccc Coi& v 1st ext g 4s__..1948)A-O} .......-| 92 Apr ’l3j....|| 92 92 

Spr & Col Div ist g4s_..-1940|M-S| -.--- ---- DD. .pee Batdsctecos » obla Col & Tol 1st ext 4s___.. 1955\F-Aj .... 921g| 921g Apr °13)/..-.!/] O2Zig 92% 

Ww Val Div ist g 4s___.1940) J-J EE: A OR. octane ated Hous Belt & Term ist 5s_..1937)J-J| ....---- 10014 Dec °12):..-}]/.... .--.. 

C1S8t L& C consol 6s....1920)/M-N| 104% ..-.-|/1047g Mch’'13)_-~.~/|1047s 10514 es Central 1st gold 48.1951; J-J| ....100 {100 Mar’l3j....}}100 102% 
at BEGG, picccnddnnse k1936\/Q-F| ---. ---- OTOP Bi .ansBinse sace I a a IGOR G- dl cone coocihae BOD 'bici cMeksi dees 

R See ere k1936 7-5 -2e«--+.| 90 Mch’l3j....]| 90 90 ist Ce Pe anwmodommanes 1951| J-J| .... ...-} 88% Feb '13)|..../| 88% 887% 

Cin 8 & Ci con ist g 5s._..1923) J-J| 100 ....j107Ig J’ly °12)-.--}).2 2. 22 ei Rai Oa 1) J-J}| .........| 881g Feb 13)..../] 881g 881g 

© CC & I consol 7s..-.-.-.- 1914) J-D) ---- o2--/105 J’ne'12)/....H.... 22. Extended ist g 34s__..- 1951;/A-O} .... ...-}| 931g May’Ug)..../|.... ..-.- 
Consoi sinking fund 7s..1914) J-D) ---- ----j..-. = 22 Jenne ffee ee 2k SS Pig eR IN ERED EE Ra ey REN TEER aN 
o—— — gold 6s._.1934| J-J| ---. 124 {120 Mch’13}....120 120 1st gold 3s sterling. es ha aaiehie 1951 ebecc ccces BH IY “(Wi ccocBocce eoce 

eR cath ibaa th BOOS s606 GP adée:. édbalodeoeseed seu SORE anes scoteddin <. saeelodosiobes Ghee 

Ind MB ee & Ww ist pref 4s...1940)A-O/ -.-. -.-- Ge. CO. Cidetalivstbcae Coli trust gold 4s8_.....-- 1952/|A-O| 95% _...| 9414 Mar’i3|.__.|| 9414 9612 

O Ind & W 1st pref 5s...d1938/Q-J| ---. ----j.... ....}----//-... ...- egis a APT) BE SE 1952);A-O} .... 92 | 05%, Sep °12)/....}/.... .-.-. 

Peo & East 1st con 4s_...1940}/A-O} --.. 8812} 8814 Jan ‘13|_.._|| 8814 “89 OO 195 ---. 91 | 91 Apr’l3/....}| 91 96 
Income 48. ..........s- 1990/Apr| -.-- @0 | 44 Mch’l3)...-|| 431g 493, has es 3s..... 1952) J-J} -... 83 | 83 Feb 13) ...}| 83 83 

©oil Mic and ist g 4s.__--.-. 1947\;\J-J| 28 30 | 30 30 1); 29 +364]] LN O& Tex gold 4s_._.. 1953|M-N| --.. 9712) 931g Apr °13)....|| 93 9614 
Colorado & Sou ist ¢4s_...1929)/F-A| 90lg Sale| 90 90lg} 31 90 947. nn. RES ini Ni .... 93 | 94%Janm ‘11/_.._||-... ---- 

Refund & ext 4}4s...--.-.-. 1935|M-N| 91 9133] 90% 9112] 43|| 90% 9410] Cairo Bridge gold 4s___.. 1950| J-D} ..-...--. 64s TTF: TictciBawes cece 

t W & Den C Ist g 6s__.1921)J-D| 101 10614)10612 Apr °13)_-.-//10612 103 Litchfield Div ist g 3s__.1951| J-J| -... 73 | 75!g Nov’12/..._||.-..-...- 
Conn & Pas Rivs ist g 4s__1945/A-O) ---- ---- teh bli “lee bwaithdeé heii Louisv Div & Term g 34s 1953) J-J| ---. 82 | 81 81 3; 81 81 
Ouba RR ist 50-yr 5s g ..1952)J-J| ---- ----|100 May’lO)-..-/).... 2... Registered ...u.ccesce« ON ee Bee SS Ae Wa icBakdd bocce 
De Lack & Western— | Middle Div reg 58._....- SOZRIP-Ai coca cse-[188 MOF Whsccitoace doce 

el Morris & Essex 1st7s.1914|M-N a -<--|102% Feb '13/...-|/102% 1031s] Omaha Div 1st g 3s____-_- th) & pao ge ee ae 
ist conso. guar 7s_...1915) J-D wo-0/1041g 10412} 31/1041210512]] St Louis Div & term g 3s_1951|/J-J| ---. 77 | 75g Mch’12/..-.-||.--. --- a 
Registered .......-. 1915) J-D] ----~ --.-}111% Dec ‘10)...-/}.... 2 Registered ........._.- SORCL SSR ones FORskd <> bemeiobes ibis eine 

iss ret Bug 9 74 ewnee 2000; J-D Mch'12}...-j/.... ee ee 1951) J-J| *74le ....| 851g Oct "12)____||.--. -... 

N Y Lack & 1st 63.22.1921 J-J} 109%, 11012110 Apr °13)....|/110 11133] , Registered........_ - SRS cess cack 1011g Oct ’99|...-/|.... ---- 
Construction 5s_....... 1923) F-A/ 10314 10553) 1055g Feb °13) . ...//10412 1061 Sprin Div 1st g 3s_...1951/ J-J| -.-- ---- 100 Nov ‘00}..../|/.... «--- 
Term & im Nes 4s....1923|M-N 97 Apr '13)/....|| 961g 97 OR re AEE wos tani a Sr es a a 

Warren istr 3 48..2000/F-Aj -.-~ ~.---/102lg Feb ’03)--._//.... 22. by oats lines 1st g 48....1951/F-A| -... 95 | 94 Feb °13|_...|| 94 04 

oes & Hud ist Pa SD v 7s...1917\/M-S| 109 ~ .-./1105g Mch’13|_.__||11053 11053] _ Registered __.._...___- SECM divne icwelccite i deltas wie ¥ 
Registered -....-...-.- 1917|M-S/ -.-- - og of kOe: AUER Ulin. Noses ones Belley & Car ist 6s__.__- S000 B-E cane cscs 1171g May'10) ..-.||---. ---- 
10-yr conv deb 4s__-..... 1916) J-D| 96% Sale ee 8 72|| 96144 98 Carb & Shaw ist g 48__..1932|M-S/| .--- ---.- Site JF “BE wccclnseu 6h-< 

1st lien equip g 44s... - 1922;J-J| 98 99%) 98 Apr ’13/..._|| 98 1011s]} Chic >. L& N Og 5s....- 1951] J-D} 107 111 |1051!2¢ Apr °13)_._.}/105!2 10512 

SSO SG PE GB. cdececcotase 1943\|M-N| 95 9612) O5ig 97 8}| 9412 991g R SG SE actin 1951| J-D} ..-..1 [26 Pe eae 

Alb & Sus conv 3 }4s_-.-.-- 1946/A-O| S41g 85 | 84 8413} 1 883, Gold ais i I ea SOG SEM cinca cccet OO Ost Wheicsienee bnce 

Rens & Saratoga ist 7s_..1921;M-N/ 115 ~.-~.|121llg May’12/... ji....___. SS acai aeagictn +7 | Gegareepesorn Cmptietetiat fei EOE 

Denv & R Gr ist con g 48__1936) J- 85i2g 89 lg «= 85% 8512 89le Mem h ‘Diy ist g 4s_..-1951|J-D| --..----| 921g Aug ‘12/..../]---. ---- 

Consol gold 4}4s_._....-. 1936) J-J| ---- ---- 9315 Meh’ 13 ~--.|] 93 957 RE eg bey “ § Bseapenieuaet Patria ee: wake OST Ke 

Improvement —_ 5s_...1928| J-D| ---- 9712) 961g Mar’13/____|| 9612 99 St L Sou ist gu g 4s__._.- 1931/M-S| ---. 951s} 98 J’ly ‘O8|____||.--. ---- 

ist & refunding 5s... ..- 1955, F-A Sale| 77 781 77 «=g4ii{Ind Ill & Ia ist g 4s_____.. 1950) J-J 9433, 92 Apr '13}..../| 92 93% 

Rio Gr Junc ist os g 5s...1939)J-D/| --------|109 Dec '12)____|i....____}/lnt & Great Nor ist g 6s_..1919|M-N| 100 105 [10514 Apr °13)__._|/105'4 107 

Rio Gr So 1st gold 4s____1940) J-Jj| -... 7712) 611g Apr at -a--|]---- ....|| Lowa Central 1st gold 5s...1938) J-D| ---. 95 | 9412 Apr °13/_...|/| 94 99% 
Guaranteed ..........- 1940!) J-J| ---- --- 85 Mch*U8)_..-}).... 2... efunding gold 4s__.__.. 1951i\M-S 60 | 60 Apr’l3i_...|| 60 G4, 

Rio Gr West ist g 4s..... 1939| J-J| 82% 83%) 83 Apr 131_.._|| 82 854,|| Jamestown Franklin & 

Mtge & coi trust 4s A__.1949/A-O} ---. 76 | 78 Apr'l3j_.../| 78 81 Clearfield ist 4s__._ 9} J-D} .... 9312] 91 91 2); 91 94 

Utah Cent ist gu g 4s.a1917|A-O acuet OF: 000 GE cccollsace ccée K22 City Sou ist gold 35221950 A-O} ..-. 70 | 71le Feb '13)_...|| 7l'g 72 
Des Moi Un Ry ist g 5s...1917)|M-N/| --------|110 Sep ‘U4)_.._|/.... ____ OS SRE gente: | MP Gtaqaneercay: -e. Ont ee | Bk en 
Det & Mack Ist lien g 4s___1995) J-D/ ---. ----| 88 Apr'l3j_.../] 88 88 Ref & impt 5s___. Avr 1950) J-J| .... 9712] 973, 971 9|| 97%, 99 

OE CR ncrkesdecencenes 1995] J-D} -.-. 87 | 87. Dec °18)....}].... .... Kansas City Term ist 4s_..1960| J-J| -.-. 921s] 9212 9219} 1]| O2lg 96%, 

Det Riv Tun-Ter Tun 4 }4s_1961/M-N) ---- 974% 97 Apr '13)..../| 97  99%1/ | ake Erie& W ist g¢ 5s_..1937| J-J| 103 10312/105 Apr ‘13)....||104 10613 
Det T & I—O S Div ist g 4s 1941\M-S/| --------| 75 Feb °12)__.-j}/.....__- De eee OR 1941; J-Jj| -.-.100 | 97 Mch’13}____|| 97 102% 
Dul Missabe & Nor gen 58.1941) J-J| ---- -. --|104l4 Mch’'13)___.//104%4 10414]]_ North Ohio 1st gu g 5s___1945,A-O _ 102 |1041g J’ne ‘12}_.__||---. ---- 
Du: & Iron Range Ist 5s_..1937|A-O} ---- 10353 100 Mar’l3i_..- 1 Leh Vall N Y ist gu g 444s_1940| J- Jj} 100 102's!102 Mcn’l3}_.._}|101% 10414 
a eenenres bditinegkndks 1937|A-O) ..-. «--- 1061g Mch '08}__. ij]... ___. ee EERE SE i Bins ick eidint 1041g May’ izi_.__|i---- <--- 
Roeoaareseesnosene 1916) J- J} cocce ----/108 Fob ‘ili... i].... .... Lehigh Vall (Pa) cons g 4s_2003/\M-N/ -.-. 9512] 96\2 961 1|| 953g 9712 

ay So Shore & At g 5s._...1937| J-J}| ~--- ---- 1035g Feb °13)___ _ ||1035g 1035g]} Leh V Ter Ry ist gu ¢ 5s_..1941/A-O} 111 Salejill 111 1)|110%g Lilly 
E, n Jol & East ist g 5s.__1941/M-N] ---- ---- oe ee ae 4 oa ces EE Bn SOGRIA-<GM Ace wdnc S320. Dee 89)... Boned ecco 
e lst consol gold 7s_...1920|M-S/ 113 114 {113 113 11112115 || Leh Vai Coal Co Ist gu g 5s- 4938 O-dt wednddcc 10512 Mch °13}___.|| 10512 105g 

Y & Erie 1st ext g 4s___1947\|M-N| 86 -.~-/101!12J’me’ll)__._j//_... __. pe SS PERE ae <" p & Beg Ce. eo AO es IGA 

2d ext gold 5s......... 1919\M-S| 100 1 103 Feb ‘13)_.../}103 103 1st ir reduced to 4s._... 1933 Ree Hep Par on i i 

3d ext gold 444s......-. 1923iIM-S| -.-< --<-| 90% Oct ‘12)__. jj... .. Leh -f N Y ist guar g 4s__.1945|M-S| ........] 93 J’ne’12)____j|--.. .... 

4th ext gold 5s........ 1920)/A-O}] 100 ~...-./103 .Mch’13/_...//103 1031g]] Registered -...........- 19045iM-Si _....«..- ¥ a 

5th ext gold 4s_._....-. 926 5-Di 8 ..--1100 Jam "19... Hoccs occu E1C ©, & N ist pref 6s... TP yo .* Bamana 101te Feb °10)_.. Hence onne 

NY LE& W Ista fd 7s_.1920|M-S/| -- ~ 11239)115% J’me’12)___ |}... Le Gold guar 5s......._.-. SORE fe 106 Mak 08 | Bid ee 

Erie ist con g 4s prior....1996| J-J| 82% 83 212 8215} §i/| 82 87 || Long Isid Ist cons gold 5s_h1931;Q-J}| ....107 |107 Mch’13)_.._|/107 108 
MOBCEENG ocnececccancs 96) J- J} ---- 83 | 85 Sep °12)..._j/.... 2... lst consol gold 4s... A1931 $-3 dada winct 2a Be AE. . iBecksé bate 

1st consol gen lien g 4s...1996) J-J 7214 Sale| 72 724; 28)| 71% 76 General gold 4s........- 938] J-D| .... .-.-.| 93 Feb °13}_...|| 93 04 
MONEE odiiscenncata tS Pee Fa ae|)|6—ClU!l CU ee Ferry pod SPitbscuinces 1922im-S/ .-.. O6i4 Nov’ ill... .Heeed ecce 

Penn coil tr g 4s... 1951\/F-A/ 89 DSaic} 89 891s 5711 89 90 I a ia 1932) 3-Fi 2... 97 | 901g Oct OEiccitlacns acco 

er SOnV GO Buitbooe 1953\A-O| 7 Sale} 73 74 36/1 73 8214 Unified I a ie oni wedi 1949\Mm-S| .... 86 | 89 Feb ‘13)/_...|| 89 989g 

Series B...... 1953|/A-O} 6914 Sale| 69 7012} 59|| 69 771g}] Debenture gold 5s... _ 1034) 5-Di ..<c o- .<1106%e Deo UB... dese dace 

Buff N Y & Erie 1st 7s_..1916) y-D} 1 1 a” es eee ge Guar ref gold 4s__._..___ 1949\M-S| 90 952} 96 Apr’13\___.|| 91 96 

Chic & Erie ist gold 5s_..1982|M-N| ---- 10812}106 Apr ‘13|__--||106 111 R SRD RENRIOPON 49imi-S| ....---- 06. dam "Lil... Becta én a 

Clev & Mahon Vai g 5s..1938) j-J| ---- 10912)109 May’l2/__._|/__.. ._.- N YB& M B Ist cong 5s_1935)/A-O} .... .--.|110\4 Nov ‘06)____||---. -- oa 

Dock consol g 6s...1935)A-O] 12312 124 |123 123 5}|12253 124 N Y & RB Ist g 5s... 1927|M-S/| -.-- 10412103 Jan 13/....||103 103 
& RR ist cur ge 68..1922im-N/ - -.- 107121106 Dec '12)....//.... ...- Nor Sh B 1st con g gu 5s_01932/Q-J -.--|104 Apr ’l13}_...}|104 104 

Dock & Imp ist cur 6s...1913) J- jy} 10012101 |100ig Jan °13)____|/10014 10012}] Louisiana & Ark 1st g 5s_..1927|M-S/ -... 95 | ¥3 Feb’13|___.|| 93 93! 

N Y & Green L gu g 58...1946/M-N/| 10112109 (10312 Aug‘12/_...//_... -._- Louisville & Nashville— 

N Y Sus & W 1st ref 5s...1937| j-J| 96% 100 | 97 Apr 'l13/_...|| 97 101!2]] General gold 6s......... 1930) J-Dj 1101g _._.|1101g 1101g}  2)|1101g 1145 
2d gold 44s........... Tibans cade Se Me DO8 GE. i cdeactd nese I a a ch echt hit ik S007 eee oe: 111 Mch’'13}_.._||11022 111 
General gold 5s........ 1940) F-A| ..-. 87 | 87 Apr ’l3}_..- Unified gold 4s.......... 1940|J-J| 94 Sale| 937s 94 54|| 937g 99lg 
Terminal 1st gold ~eeeee tT) N] ooee --- -| 107% Feb °13)____|/107%3 108 MIOGEGE 6 nciactbencee 1940\ J-J oe sew nk See I Ba Sn 

Mid of N J ist ext 5s....- HE «tad boon L1lig May’12)_.-_//.... ... Collateral trust gold 5s...1931/M-N/|*1041g . _ _ .|1063g Mch’13} _ __ _|| 10614 1063, 

Wilk & Ea ist gug $a 7721942 J-D| 95 98 | 98 Mch’l3/_...|| 98 99 E H & Nash Ist g 6s___.- 919} J-D| ..-. 11112/11012 Dec °12|____|}--.. ---- 

Ev & Ind 1st con gu g 6s_..1926) j-J| -..- 110 |106 May'l2)__._//_... .... in & Lex gold 44s__..1931/M-N| .... ....|104% May 12)____|/.--. --- 
Evans H ist cons 6s...1921) J-g| ..-- ----j110 Jan °13)..../)109 11 N O & M Ist goid 6s... 30) J-J| ..-. ----|120l4 Mch’13}___. || 120ly 13014 
ist gen eneral gold 5s......- 1942)A-O| --.-- 9873 Mch°13)__..|] 98% 9873]) N O& M 2d gold 6s_____- 1930\ 3-3) 2nn- ocne 1141g Feb '13]____||Ll4lg 114lg 
ernon ist gold 6s...1923)A-O} ...-. ----|108 Nov’llj... ct}... 22. Paducah & Mem div 4s_..1946|/F-A| 881!g_...| 94 Oct ’lzj____||-------- 

Sull Co Branch 1st g 5s...1930)A-0/} ....-..--| 95 J’me')2)...-}}.......- Pensacola Div gold 6s_...1920/M-S| 10512 _-_.|10512g Mch'13}____ || 10512 105% 

Fierida E Coast ist 444s__1959| J-p| ..-. 93 | 94 Mch’l3/__._|| 94 96%]) St Louis Div 1st gold 6s_.1921)M-S| ..-.112 |112i2 J ‘ly ‘12)____/]--.. -.- - 
mw ae U D Oo lst g 44s .1041] J-J| ..-- -.--| 92 Aug 10} _---}}/....2--- 2d gold 3s.__.~- biden 1980/|M-S| .... 70 | 695gSep ‘12]____||-.-..... 
Bt W & Rio Gr 1st g 4s___.1928) J-y| _... 72 Mar’l3|_...]| 72 761o]) Ati Knox & Cin Div 4s...1955|M-N} 881g 89 9 891g Bil S8lg 92% 

G2 H & H of 1882 1st 5s_.1913/a-o/] ....---. 100 Meh'l3}_._.||100 1001g]]/ Atl Knox & Nor ist g 5s..1946) J-D ----jL1l Jan ‘13}....j/}110 111 
on Northern— dender Bdge ists f g 68..1931)/M-S/ ~~. .-- 106 Apr '1l}____||--.- ---. 

C B& Q coll trust 4s_..__. 1921) J-J} 941!2Sale| 9414 9419) 133|| 9312 9614|| Kentucky Cent gold 4s___1987/J-J| 88% 91 | 88% li} 88% 92% 

Registered h..... 22. 1921 9-3 9414 9512] 9414 Apr 13) 82|| 9312 96 L&N& M&M I1stg44s1945|M-S| 100 10312 10314 Feb "13 ____ 1103 10314 

ist & refunding 4}{sser A 1961/J-Jj 97 Saic} 97 97 15|| 97 1005s] L.& N-South M joint 4s__1952)J-J| .... 8733) 873% Feb '13)__._] 87% 90 
BOGIES 2 nnicscccsccs A, A ee aS Registered ....c-«cc<e hi95 9-3 epee: F ee Ks See Delt, eee 

St Paul M & Man 4s... 1933) J- . 9944) 98 Mch’13|_...|| 98 98%4]] N FPla& 8 1st gug 5s..-.-- 1937|/F-Aj} 10214 ....|1091g Oct ‘12)__._ ff}... ... 
lst consol gold 6s... .-. 1 J-J| 118l2g .._.|120l2 Mch13)___.||120l2 12412]] N & C Bdge gen gu g 4448 1045) J-J| 991g __..|10112 Jam '13)__.. i011, 10113 

kegistered........... 933) J-J} .... 124 [11914 Mch'13)....}/119%4 1194}] Pens & Ati lst gu g 6s....1921|/F-Aj 105 110 [110% Oct '12)____f].... .... 
pene Avy gold 434s_.1933) J-J| 10012 104%)10314 Apr °13|_._.||102%4 10412]] S& N Ala con gu g 5s_...1936|F-A/ ____. ....]10Ig J'ly '12)____f]-... -. 2. 
Registered ~....-..-.- MEG cece sack 108% J'’ne ’09j_...jl.... ---- L & Jeff Bdge Co gu g 4s...1945|M-S eee yay Mite apne 
MISCELLANEOUS BONDS—Continued on Next Page. 
“ Street Railway | Street Railway | 
ew Ori Ry & Lt gen 444s.1935) J-J} ____ 871g} 85% Feb °13/..__|| 85 85%]] United Rys St L ist g 4s...1934/J-J} ........| 731g Mch’l TB 73% 
NY Rys ist R & & ref 4s temp| J-J| “75” Sale| 74% | 75 | _93\| 74% 79 || St Louis Transit gu 5s_.--1924|A-O| ___- 83° Nov'12\...-}_-_- Ride 
ar ear adj inc 5s... . @1942;A-O| 56 Sale| 54% 5610} 997|| 54% 601g]] United RRs San Fr sf 4s..1927|A-O 61 | 60%, 60% 67 
Portland Ky ist & ref 5s. 5271030 M-N| ....101 |101 Jan '13|....||101 101 ||Va Ry & Pow ist & ref 5s..1934/J-J| .... 95 | 95 Jan ‘l 04 95 
n ¥ tas OW iS 

& ref conv sf 5s.._.... 942/F-Al .... 96 | 95 Mch’l3i....!] 95 96 Gas and Electric Light 

Portiand Gen Elec ist 5s.1935| J-J} ....101 |__- -o--||---- ----}/ Atlanta G L Co. 1st g 5s...1947) J-D| 100 __.. < Bg 

8t Jos Ye L, H & P 1stg 5s 1937|M-N| .... ....| 98 Nov’08)...-}.......- Bkiyn U Gas ist con g Ss..1945 M-N| _... 105 |i04~ Apr“ i04” i061; 
St Paul City Cab cons g 5s.1937|J-J| 12-22 _ 2. 10312 Feb °13|.._ .||1031z 10312]] Buffalo Gas 1st g 5s__... --1947/A-O} _... 62 | 54 Oct paw dae 
Third Ave ist Tel 48.200 =1960.5-J} 79, 80 | 78ig 708) 24) 7812, Ne Columbus Gas ist g $322 771932 J-3 eb GAN Priestess: way werd epee . 
a dat dy tor 'pirteet 4 ia 68% Sale| 68 3g 6 8}j Vetro y Gas g 5s.....1923) J- 9912 100 |100 ape Tea 1 
Tri-City Ry Ry & Li Ist sf Bs_1923/A-0 Sais | 61g 971 Al Sete g019|| Det Gas Oo, con iste Baczzisis|eoa| te | OG, ADE ‘aal----l| 00% 100 
erground of London— Det Edison 1st coll tr 5s...1933) J-J} 101 .._./1011g Mch’l 101 1025, 

148. ---.-------------- yee J-J| 931gSale| 931g 9312) 5] 93 95%); Eq G LN Y Ist con g 5s...1932|M-S| ___. 107 |10612 Oct 12)____I}__.. _.. 

BROOME 66.6 cisacccugee soaet Ve ee. 89 10}| 87 93le1|Gas & Elec Berg Coc ¢ 5s..1949| J-D _...1100 Feb’ i006 100° 

Union Elev Chic) 1st g 5s. i945 MEE dace he cot BB Oat Wiinocts das can Gr Rap G L Co 1st g 5s_..-1915|F-Al _.__1 100 Oct 091... H....... 
United Rys luv 1st lien coll Hudson Co Gas 1st g 5s...1949)iM-N} 101% 103 {102 Apr 101% 10313 
trust 5s Pitts issue._..... 1926)M-N! 73l2....| 75lg 76 31173 83 UKan City (Mo) Gas ist g5s1922/A-O)} ._. ....} 98leSep ‘1 1) apie pal 

* No price Friday; iatest bid and asked this week, a DueJan. ©‘ Due Feb. d Due April. A Duc July. k Due Aug. o Due Oct. s Option sale. 
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BONDS 3 Price Veek's “ Kange H BONDS Sy Price Veek s Rance 
N. %y STOCK EXCHANGE bs Friday Range or is Since N. Y¥. STOCK EXOHANGE St Friday Range or #3 Since 
Week Ending May 2 mA, | May 2 Last Sale |& Jan. 1 Week Ending May 2 mAa,| May 2 Last Sale i ~ 1994 
Bid Ask| Low High| No.||\Low HightiN Y C & H R—(Con)— Bid Ask| Low High| No.\iLow rh 
anila RR—Sou lines 4s_1936)M-N| .... ...|.... __..|----||..-.----]| West Shore ist 4s guar_._.2361|J-J| 94 Sale| 94 9519} ij} 94 Huan 
exican Cent inc g 3s tr rects_|_...| .... ...- 2610 ADT ‘OD. cnileca avae Registered ............ 2361) J-J| 93 93%) 93 93 7|| 93 971g 
Equip & coll g 5s._.....- 1 “OS SAENGER ERROR Rar RARE TREN ee YC Cent Lines eq tr 444s 1932) J-J} .... ..../100ig J’ ly "11)....)/- 
~~ E Seacenns ist. con 4s..1977 M-§} ........ | Bo | RR epee N Y New Haven & Hartf— 
tamped gua wack OTE] <ace cops) 12 NOV'1D)..-cfecwe cone Non-conv deben 4s.....- 1955) J-J| -... 84 | 84 84 1]/| 84 891g 
Minn & StL ist [st gold 78....1927) J-D| ....120 |i2419 Oct ‘12).---|/.-.. -.-- Non-conv 48...........- 956/M-N| .. . 87 | 87 Apr’l3|....]| 87 88ig 
Pacific Ext 1st gold 6a...-1921 ro) eS he ee eee ee Conv debenture 3 4s... 1956) J-J| 7712 81 | 78 Apr ‘13)...-.|| 78 
ist consol go.d 5s___..... 1934|M-N| 9212 96 | 94 Mch’'l3}..-.-.!| 94 100 Cony debenture 6s_..._ 1948/ J-J| 119%; Sale j119 120 62/|119 126 
jetand 5 i gold 4s__..1949/M-S| 59 6014) 6014 601s 591g 627s]] Harlem R-Pt Ches ist 4s.1954)}M-N| ._.. ....| 9914 Nov'12)__.-}/. 22. LL. rm 
Des M & Ft D ist gu 4s_.1935)/ J-J| -... 81 | 79% Dee '12)....|)..-- ...- B&N Y Air Line ist 4s._.1955/F-A/ .... ....] 9912 J’ne’12)...-}).... 2.2. 
M 8StP&SSM con g 4s int gu 1938) J-J| ---. 92 | 92 Apr'ldi--.-|| 91% 97 Cent New Eng 1st gu 4s._1961|J-J| ..-.. 9014 Mch'13}....|| 901g 9014 
ist Chic Termis f 4s__... 1941|M-N/ ....--~-..] 97% ne '34)---- inlets san ids ch Housatonic R cons g 5s...1937 M-N)| 108 --{110 Peb'13}....1/110 110 
MSS&A ist g 4s int gu.1926)J-J| 96% ....| 9644 May'12)....|/....--.-- NY W'ches&B istser14%s°46)J-J| 90l2 Sale| 9012 9424) 12/| OOlg QSlg 
Mississippi Central 1st 5s. =1049) 3-3 diia dtn a Ute SAG Delsccallcdeo wenu N H & Derby cons cy 5s_.1918)MI-N; ......-.- AGT: AUG Wlcwccdnccs cove 
Mo waa Tox ist gold 4s..1990|\3-D| 90 Sale| 90 90 1)| 891g 9514]] New England cons wsipeu 7 BO Lone cted Mise  eunelibesmecee cae “ 
a AS Se gi990|F-A; 78 Sale| 78 78 4; 78 81% JOE Ghoadidasnanene DMM snes tuat 991g Mch'12/..../|/.... ... ie 
lst ext old i tn 1944\M-M| 97%, 981s| 97% 98 5|| 97%, 991e]] Providence Secur deb 4s-_ “1957 -N}] .... 84 | 8314 Feb ‘13].__.|| 817g 8314 
ist & refund 4s__.__.._.... 2004\M-S| --.. 73%) 75 Apr '13/..--|| 7412 7712};1N Y O& W ref lst ¢ 4s_...g1992|M- Si 88 901g) 88 88 13|| 87 O2ile 
Gen sinkin fund 414s....1936|J-J| 8412 Saic| 837 8419} 14]! 837g 87 Registered $5,000 only_.g1992/M-S/ .......- Sia te Dit bedinn eas ence 
St Louis Div ist ref g 4s..2001)A-O} --..-....| 7814 Apr '13)..--|| 7712 781 I 1965) J-D) .... «-.-| 80% Feb °12)....jj.... .... 
Da: & Wa ist gu g 5s__... 1940\M-NW| 97 ....|102 Apr ‘13|....||102 102 || Norfolk Sou 1st & ref A 5s_.1961|F-A| .... 9712) 97% Apr '12/..../|| 9612 9914 
Kan C & Pac ist g 4s___.- 1990) F-A| 82 ....| 82 Apr’l3j...-|| 82 87%s})Norf& Sou ist gold 5s____. Ses dace ones 100 Mch’13}....j|/100 100 
Mo K & E 1st gu g 5S....1942|A-O| 10212 10312|103 Apr '13/..-.||103 108 ||/Norf& West gen gold 6s__.1931/M-N| 115 11953118 Apr ‘13/....|/118 120 
M K & Ok ist guar 5s_...1942)/M-N| ---- 10414)103 Apr '13/....||103!2 104i2/] Improvement & ext g 6s_.1934/F-A/ -...121 |12? Jan 13)..../|123 123 
MK & T of T ist gug 5s.1942/M-S| 975s 9912] 9912. 99i2| ij, 99 1014|] New River 1st gold 6s_...1932/A-O| ~--- 123 |120% Feb '13|____||120% 120% 
Sher Sh & So 1st gu g 5s..1942/ J-D) ---- 1 103 Jan ‘13)-.--||103 103 N & W Ry Ist cons g 4s__.1996|A-O} 92 93 | 92% 923,; 11)| 92% 99 
Texas & Okla 1st gu g 5s._.1943|M-S| ---- ---- 1011g Mch ‘'13} .. _ .||10112 1011, R FS RS. 1996;A-O] .....--- De. COM "Bilucattanee acco 
Missouri Pac 1st cons g 68...19201M-M|. 10514 10519/ 105 533} 271104 1061. Div'l ist1& gen g 4s_._.1944) 3-3} .... 90ls| 91!2 Apr 13)... -.|| 90lg 92% 
Trust gold 5s stamped_.a1917|M-S| 99 Sale| 99 2 98l4 100 10-25-year conv 4s_.... 1932| J-D| ..-. .-.-.- 104 1041s} 8/104 1127 
Registered ..........<. ee cid Siael BE GR Bl ancclldohon seam 10-20-year cony 4s... 1932\M-S| 104 106 |107 Apr '13)....||1067% 111i, 
1st collaterai gold 5s... 1920\F-A| --.. 98 | 9844 Apr ’i3)..../| 97 99% Convertible 4 4s (wh.is. 5938 _.--| 103l2g Sale |10314 1037s) 124/|10212 107 
SENS ERE TELE 1920i\F-Ai .......- one: ape sen gebiin’ oes Pocah C & C joint 4s__.1941|/J-D| 88 Sale| 88 88 
40-year goid loan 4s__..- 1945|M-S| --.. 69 | 68% 69 23|| 68% 70%) CC& T tet goar gold 5s..1922| J-J| ....106 [105% Jan '13)..-.- 
3d 7s extended at 4% _...1938/M-N] ---- 9612) 96lz May 11)----||-... ...- Scio V& N E ist gu g 4s_.1939/M-N; 851g 89 | 89!2 Apr ’13)/..-. 
ist & ref conv 5s...._..- 1959|M-S| 84 Sale| 84 8434) 16 88 || Northern Pacific prior | g 4s 1997|Q-J| 93% Sale| 93% O41g) 1 
Cent Br Ry ist gu g 4s__.1919|)F-A| 90 ----| 91 Mohb’l3/..../| 91 91% R Sa ee 1997/Q-J; ---..-.-| 95 Apr ‘13).... 
Cent Br U P 1st g 4s___-_- 1948| J-D} 79 -..-| 81 Dec a | Genera! lien gold 3s____- @2047\Q-F| 657 os 66 661g 
x & C VAL Istg 58.1926|J-J| -----.--|110 Men’05)....//........]] | Registered -.......... a2G47;Q-F| 65 68 Jan 13/.... 
Pac k of Mo Ist ext g 4s_.19384|F-A] ---- ---- 9212 Apr "13/__..|| 921g 93ig}} St Paul-Duluth Div ¢ ome tT -D| 86 Ste 90 90 3 
2d extended gold 5s__..1938|J-J| 102 10212)103 Apr ’13)....}/103 103 Dul Short L 1st gu 5s__..1916|M-S| 98lg ..._/101!2 Oct °12 
StL ir M & $8 gen cong 5s_1931/A-O| 103 105 {103 1102 106 StP& N PY gen gold 6s__.1923/F-A/ --..113 [115 Mch'l3 
Gen con stamp ay g 5s..1931/A-O ~..--|104 ewes wwbn Registered certificates_.1923 9-6 ~--= 11212)115%5g Aug ’11/.... 
Unified & Tef go 4s..--1929 J-J§| 80 81%) 79 79 «=. § 25g] ~“St Paul & Duluth ist 5s_.1931)F-A) -------.- 107 Jan 12}...-. 
ON Bel Saar eas 1929) J-J| *80% ....| 80% Oct *12)....1)..-. .. 2 GR RRRR a eA ee 917;A-O} 101 ....}102% Jan *13).... 
Rees G Div 1st g 4s____1933/MEN| 81% Sale| 81% 81% S3l, 1st yooh gold 4s... .. 1968} J-D} ~.-.-.. .-.-- 04 J'ne'l2 
Verdi V 1& W ist < 5s__.1926/M1-S| --------| 96 Jan ‘13}._._|| 96 96 Wash Cent ist gold ae... 03 388 -M i) 91's Apr ‘1 
Mob & Ohio new gold 6s...1927)J-D| 112% 11912)114 Apr °13)__..||114 11714]}Nor Pac Term Co Ist ..1933) J-J| 110% ....|110%s Apr ‘13 
ist extension gold 6s__..h1927 Se ~--- 11312)112% Jan °13/___.1|11234 1123,;;0regon-Wash ist & ne bona 1961| J-J| ---. 90 Apr '13).... 
Genera! gold 4s_.......- 1938|M-S| ---- --- | 82 Apr'l3)_...|| 82 85% acific Coast Co ist g 5s_.1946 J-D} 9912 10014) 99 997% 
Montgom Div 1st g 5s....1947|/F-A| 107% 110 /108 Mch'l3)__..)|108 109 vania RR— 
St L & Cairo coll g 4s___.¢e1930 5 *8Slg _. ._.| 85% Dec 12)... .}/.... . 1st real ent o 75 EE eae 1923\M-N| .... ..-- 101% Mch’13}.... 
Guaranteed gold 4s__.-_- 1931/J-J} 87 92%) 92 Nov12j/_.. i)... 22. Consol gold 5s... -.- 1919IM-S/| ....107 |110 Mch’l12 
ashville Ch & St L ist 7s 1913|J-J| 1001s 1003%|100%4 Apr "13]_...}|100%4 101 |} Consol gold as ERT LN 1943/M-N| -... 99 |100!2 Mch‘13}..__ 
1st consol gold 5s_...1928/A-O} 106 106%4/106% Apr "13)___- ||10612 1081, ag ih.) — gold 344s...01915)J-D| 97 Sale| 96% 
Jasper Branch ist ¢ 632221923 J-J| ---- ---- 11 Jan '13)_...||111 111 }}| | Registered -.........- 15) J-D} ..-- ---- 9612 Apr '13)..-. 
McM M W & Ai Ist 6s__..1917| J-J| ---- ---- 10512 Jan '13)__-_|/10512 10512 Cooma ‘gold ie Riveosslwe SIM-N;| 987s Sale} 957 991 
T & P Branch 1st 6s_...- 1917| J-J| ---- ---- AS J ly O4)..../).... .... Nx ye guar g 4s__.1942/M-8| -... 100!g) 9914 Feb 1 
Nat Rys of Mex pr lien 444s 1957| J-J| ---- 85 | 84 Apr’l3/_.-.|) 821g sgiz]] DRR B'ge ist gu 4s g°36/F-A) --------|100 Sep (12 
Guaranteed general 4s_..1977|A-O| ---- 80 | 77 Feb °13/__.-|| 76%, 78 Phila} Balt & ist g 4s__.1943|M-N/ -.-. 10012100 Jan ‘13 
Nat of Mex prior lien 444s_1926| J-J| ---- 97 | 96% Feb '13)___.|| 967 96%]| Sod Bay & Sou 1st g 5s_..1924|/J-J| ---- ---- 102 Jan ‘03 
ist consol 4s. ........... 1951/A-O} ---- 76 | 7612 Jan °13).___|) 7612 762 orpiee Lewis ist g 4s_1936;J-J| --.- ---- wene cans! 
N O Mob & Chic 1st ref 5s.1960) J-J 76 | 7 Apr *13\__.. 87 & Can gen 4s_.1944)M-S| 97% ....|101l2 May’12 
NO& N E prior lien g 6s__p1915)A-O} 10012 103%4).-.- | Pennsylvania Co— 
New Orleans Term ist 4s..1953|J-J| ---- 85 “861g Feb '13|____ Guar ist g 44s_..-.....1921;J-J| 102 ....|102% 102%, 
N Y Central & H R g3%s_1997\J-J| 84 85 | & 844) 12 tered PS oT DES 1921; J-J| 10l!2 ....)102% Jan °13 10214 102% 
Registered........... 907\ 3-3) exco ccee 82 Apr ‘13}_... Guar 34s coll trust reg_.1937)M-S/ .... 87 | 89 Sep 12)... }/.... 22. a 
Debenture gold 4s__.___. 1934/M-N| 87!2 8912) 8712 Guar 3}4s coll trust ser B.1941/F-A ----| 8644 Apr '13/....}] 8548 861, 
Resistered............ SS ae 93 May’l2 Trust Co ctfs gug3%s_..1916)M-N| 97 ~-...| 9753 Dec 12)... He Ll 
Lake shore colig3%s_...1993)F-A| 81 Sale| 80% 81% Guar 3 \s trust ctfs O___.1942|J-D} 85%....| 88 Moh‘12/._./}/.... __ 
Rea RE 93\F-A| S80lg sate} 80lg lg Guar 3 }¢s trust ctfs D__..1944;J-D| 85%...) 87% Jan ‘12|..2 /i. 
Mich Cent coll gold 3%s_1998/ F-A 9177 Meh’'l3 Guar 15-25-year g 4s___.. 1931|A-O e--- 9512! 9512 Apr’13)__..|| 9412 O68, 
oaaaseoccore 8|F-A| ---- 75 | 78 Sep ‘12)__.. Leb & Nor gu 4s g....1942\|M-N) .... ..-.| 92!2 Feb '13/___.|| 921g 921 
Beech Creek ist gu ¢ 4s..1936 J-J| cone one 98 Apr '13 Cl & Mar ist gu g 4%s_.1935iM-N/ -......./110 Jam "05... i. Ll " 
Rea EE ae: Jad «--< caael WO May’ikii. Cl& P gen gug 4s ser A 1942) J-J} ....-...- naeat ee a CR EAR ee 
2d. guar zold 5s____._--~ iene Badl @ee saeaheces cube le RS ae ae 942;A-O} .... ...-/ 109% J‘ ae eae rh 
RES ae 9361 3-9) --<< <--- silent” | altel Int reduced to 3 %s_..1942/;A-O} .... ....| 914 Fe 33 aa i 
Beech Cr Ext ist g 3%s_b1951|A-O]| ---- ----|---- Series C $748 PROS - eS 1948iIM-N; 86 ....| ¥Olg Oct '12]....}).... ... na 
Cart & Ad ist gu g 4s___.1981/J-D| ---- ---- 88 Oct ‘12 Series D 344s........-. 1950\F-A; 86 877%) 90 May’O8)....}/........ 
Gouv & Oswe Ist gu g 5s_.1942| J-D} 104 --- | Erie & Pitts gu g 3}4s B..1940) J-J|*---. Vlle May‘12) _.../|--.- .... 
Moh & Mal ist gu g 4s_..1991/M-S/ ---- “98% Jan °13|__ "|| 9833 98% 8 2 RS RET A TE 1940) J- J} .... ...- tn } Se eee 
N.J June kK guar ist 4s_._.1986/F-A| ---- ---- ee: ee Ce ee Se Gr R & I ex Ist gu g 4%s_1941/ J-J/| ---. ~..-/10112 Feb 13}/_...//101l¢e 10ll, 
COREE Bt 8 1986|F-A| ---- ---- ~---|....||.......-}] Pitts Y & Ash 1st cons 5s.1927|M-N/ -.......|109 May‘lOj....}j/.... .... 
N a & oe BS g 33227772000 M- 7s.’ aces “8712 ee a TolW V& O gu4¥sA...1931' J-J} --.. .--- Se a ee Bie doe oo vin 
SS Gee a ae DRM eons tendlcane panclecediionds anu ae B 4248 Sage fA EOE FEE 19331 5-9) ccs once 1023g Nov’ 129i... Neece occ 2 
N Ys é& Northern ist g 5s._.1927|)A-O} ---. 107} 107. Feb ‘13|__~ Siete 107 B. . SOOO) G6... pccceccsces 942iIM-S| --.. 98 | 955g Oct ‘12).._ ji... Lt 
N Y & Pu istcons gue 4s.1993 ye ee 93 gp FP * 1 SR Beige» Pi C Oe & St L gu 44466 A...1940|;A-O;} 100 105 |101 Mch‘l13}_..-//101 1031g 
Nor & Mout isteu a Gs... 191GiA-O} ---- <-e-lence cecal. Hecce ccce Series B guar.......... 42\A-O/| 100 10344)/101 Mch’l3/_...}|/101 101 
Pine Creek reg guar 6s...1932/J-D/ 112 -~--. 1312 a Series C guar.......... 1942i|M-N)| .... --..  ,  ) Re eee in 
R W & O con Ist ext 5s_.h1922)A-O| 102 ~....|104 Mcnh’l3|____||104 106% Series D 4s guar. ...... 1945|M-N/ .... 98 | 97 Deo °12)....H/....  ..- i 
Oswe & RK 2d gu g 5s___.¢1915|F-A/| ---. 101 {101 Mocenm’l2)___ jit. Lee Series KE 3}4s guar g....1949)F-A} ........ 90 Apr ’l13)_.../| 90 90 
RW& OTR ist gu g 5s_.1918|M-N sscohhe «© BO ile ocklecocd coon Series F TET 3\J3-D) ..-- ----| 95'4 Jan °13)....}| O5lg O5ig 
Rutland ist con g 4%s_..1941| J-J| ---. ----| 90 Apr’l3|____|| 90 90 es G 4s guar... 1957i|M-N| ..-.- -.-- A Jan 13)....]| 97l2 971g 
Og & L Cham 1st gu 4s g 1948) J-J| --.. 84 | 8314 Feb ‘13)_ 8314 84 C St L& P 1st con g 5s_..1932|/A-O} .... ....}113i2g Nov'1li_ ii... o 
Rut-Canad ist gu ¢ 4s_.1949| J- J} ---- ---- Ot BOON... Bcnie once Peo & Pek Un list g 6s_.... 1921\/Q-F| .... .-..|106 Feb °13}____ 11106 106 
St Lawr & Adie 1st ¢ 5s_..1996| J-J| --.. 10912)108 Sep ‘12]___ ji... 23k 2d gold 4}4s_.......... 21fM-N} .... 95 | 93igJan ‘1l)__..ji-..- .... 
i SROGR «EN cone 600 < he ee Bllckcthcoce woce Pere Marquette—Ref 4s__.1955) J-J| .... 55 | 54 Jan ‘13/__.. 
Utica & Bik Riv gu g 4s..1922|/ J-J| ---- - ~2-| 99% Nov'1l)_. i... 22. un guar 4s._..... J-J} --.. 49 | 51 Mch’l3j_....j) 61 51 
—_— Shore gold 3’s....1997|) J-D) 86 Sale| 86 86 6\| 85lg 88le]] Ch& W M 5s........-.. Uf seers F ff ee Sa 
SN RATE BOOTIE ‘sada Ones 863, Feb ‘13/____ || 863, 88 Flint & P M g 6s....... 920\|A-O} 10012 104 [10012 Apr °13)____|/100i2 1001, 
os nt I a a nian ol 1928|M-S| 907% 9112) 903, 91 9014 92%, ist consol gcld 5s... 1939 IN} .... 96 | 96 Feb’13}__..1| 95 96 
SG-9F BOW 48...cnccccece 1931;);M-N| 90 Sale| 897 wf 897g 925, Pt Huron Div 1st ¢g 5s._.1939|A-O} .... 97 | 9612 Feb '13/___.|| 9612 961, 
Registered........... 1931/M-N]| -.--. ----.| 93 Oct ‘12 i Ce eR ae Sag Tus & H ist gu g 4s_.1931)/F-A) -.-- --.-- CL LS SE SUR Ae a 
rr ae ee. Seas nukes’. baeoleoneibeoce sean Philip ine Ry ist 30-yrs f4s°37|)J-Jj} -.-. 80 | 8314 Feb '13)__._|| 83 83ig 
Mahon ©’! RR ist 5s_..1934|J-J| 105 110tg/illi9Mch‘il|____||___. ____ Pitts Sh & L E ist g 5s... 1940) A-O)|*105!g ....|108 Apr '13)_...1/108 108 
Pitts & L Erie 2d ¢ 5s__.€1928|A-O| 106 ....}105 Apr ’12|____||__.. ___- 1st consoi re ape I slic shBGEl Ol dace cone 11344 Nuv'llj_ ieee Ck fa 
Pitts McK & Y 1st gu 6s._.1932/ J- J} ...- .--. 130ig Jam ‘OO)___ jj... ee R en g 4s..... 1997| J-J| 95 Sale| 94l2 95 46|| 94l2 O7ig 
2d guaranteed 6s_... 210341 5-J| ...- ---- =e ag GR PRS Registered...aacccccce 1997) J-J| .--. 95!2) 95% Apr -’13/____|| 951g 961g 
MeKees & B V ist g 6s..1918) J- J} ----. ---- ES PRS Jersey Gent coll g 4s.....1951|/A-O/} .... 95 | 96 Mch’l3/_.../| 95  Q6a% 
Michigan Centra: 5s...... 1931/M-S| 10683112 {111 Jan ‘12|____|i__.. ___- Atian City gu 4s g.......1951 J-¥ Sabo dndoloand - ca mieeebih ‘ni ind 
peenmsteted. .....acecca 1931/0-Mi << o--- LID “Ome OS... ecco wocu Gtsos& Gr Is] Ist g 4s....-. 1947] J-J| -.-. 79 | 81 Apr‘i3|_...|| 81 “84 
DRE SECRETE Gl ieee vee Be BOGGS) cucs codcal OO MO Wii. .cBecce cucu t Louis & San Francisco— 
Pegintered ES OS ERE GE: BOAR eS) case acve Sg BR RRs General gold 6s......... 1931) J-J] ..-. 115 |11414 Jam “13}_.__||11414 1141, 
J L& S 1st gold 348---1951 | RRS Fy a Renee en General gold 5s......... 1931) J-J} ..-. 103 |102!2g Mch'13)____||102i2 104% 
aes ee Bec. Jachane 1952\RA-N| .... 8613) 56 Apr'l3i._._|| 86 86le St L& 8 F RR cons g 4s..1996) J-J --- 80 | 85le Deo 12) ___. i 
year debenture 4s_..1929)A-O; .... 88 | 88 Apr ’l3/_.._!) 873 89 Gen 15-20-yr 5s........ 7IM-N;| 77igSaie| 7714 781g} 105]| 7714 S2% 
" Y UWhic & St L ist ¢ 4s_ -1937;|A-O} 94% 96 | 94 94 li 9 Y9lo Southw Div ist g pment 7 tT ce oa 100 Jan ’13)____1|100 100 
R DOE dnkinameonue 1937;A-O . .-..} 971g Jan °13)....|| 9712 O7le Refunding gg “e panessses 951) J-J| 72% Salc| 722 734] G1ii 721g 76% 
Debenture 4s_...-.. ~~ 1931)M-N! 8314 87 } 85 85 511 85 89 Registered .........-- 1981 Be ae 60% Moh’hlj... Hewes ooo ° 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light | | 
Kings Co Ki L& P g 5s_...1937|/A-O} 100 10419/104% Feb °13) - _ _ _||104%, 1043,]] Peo Gas & C 1st con g 6s...1943/A-O} _...117 {1161g Mch’13}.._.||115i2 116% 
Purcbase money Mocs 2987 A-O} ....114 {114 Feb °13j_.../)113 114 etunding gold 5s...... 1947|M-S| 101 1017g)10112 Apr °13)]....|/100l2 101% 
Convertible deb 6s... ..- 2iM-S “=== 12378|1221e Dec “12/__..ii___. _._. pS SS EE ee oy 6S lj) ee 108 Feb "00l...<iecce oo nti 
Ed &: Ili Bkn 1st con g 4s. 1939 J-J .--| 88g Apr "13}____/| 881g 881.}] Ch G-L & Cke Ist gu g 58.1937) J-J| .... ... |102i2 Apr 13/....]|102l2 103lg 
Lac Gas L of St L 1st g 5s.¢1919/Q-F 1008 10119|101 Apr '13)....||101 10212}] Con G Co of Ch Ist gu g 581936 J-D)*.... 1031g)10314 oct 12)... i]. eene 
Ref and ext ist g 5s... 1934) A-O} 10014 10034/10014 Apr °13/_.._||/100 102 Ind Nat Gas & Oii 30-yr 5s '36)M-Ni ._... 90 | 93 Mch‘’l2/..- i]_..- cece 
Milwaukee Gas L 1st 4s...1927|M-N| 8914 9014) 8914 8914 1|| 8914 90 Mu Fuel Gas Ist gu g 58..1947|/M-N/ -... _.. |101l4 Aug’12/_.--}/_... -..e 
Newark Con Gas g - sine 1948|J-D} 102 ....|10614 Apr '12}/..__||___. ___. Philadelphia Co conv 5s...1919)F-A} .... 104 {100 Nov'l2/__--j].... cece 
NYGELH& Pg 5s..... 1948| J-D/ 101le 101%, 101%, 1017} 15/)10114 1031- Conv deben g 5s..-.-.-..... 1922|M-N| _._. 9712] 97l2 Feb '13)_...]| O7lg 98 
urchase money g 4s PO Fea 1949|\F-Ai| 85 Sale| 85 85 3 8610/|}Stan Gas & El conv s f 6s..1926/)J-D) .... 99%) 99 Apr ’l13/__..|| 99 100%, 
d 1 Ili lst cons g 5s....1995/)J-J) 1 -~---|1065g Apr '13]____||1065g 10812]| Syracuse Aang ist g 5s..1951| J-D} ---. 99 [101 Dec ‘1)}----|].... ..2. 
WYSQE! 1. & P ist con g 5s 1930) F-A| ....1011g}100 Mch’'13|___-||100 1011g]|Syracuse Ble da an aca 1954) J-J| .-.. ...-. 8512 J’ne’12)_.. ||... ence 
Y & Rich Gas Ist g 5s...1921/M-N/ -... .... Pi A RR PE ie Trenton oy z E 1st g 5s__..1949|M-S;| 100  ..._jlUy Feb ’Olj_..-}/.... .... 
reac St EiCoCalG& E Union Bloc 1, & P ist ¢ 5s--1932 M-S| 96 ....|102 Jan '13}....1/102 102 
ep enityss & sek yr empath M-N/ 9314 9353! 931g 933) 81) O3ig 96 ee A Oe Oe. pounded Sewas) . 08 ecaal £7... 08 liccdssxs weno 
Pack tad ve st & ref 20- Utica NL & P ist ¢ $302--1050 Bent MO \Guetheiat Vas ial eee 
ternat Series....... 71930 F-A| .... 95 | 941g Mch’'13\_...|| 9412 9412 a Gas & E ref 5s...... 57|/J-J| 96 _...|100% Dec '11|...-/].... ..- - 
Pera Passaic G & Ei 5s....1949/M-S/} 100 103 {1025s J’ly '12)____ji____ __._. Westchester Lutz ¢ 5s___.-- i960 J-D)} 10214 103 |103 103 211103 105% 



































* No price Friday: latest bid and asked. a DueJan. 0 Due Feb. 


eDue May. aq DueJune. A Due July. 


o Due Oct. pDueNov. s Option sale. 
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Banos j Price V eek's Range BONDS ey Price Veek s ‘Range 
N. ¥. STOOK EXCHANGE S Friday Range or Since N. Y. STOCK EXCHANGE =5 Friday Range or 3s Since 
Week Ending May 2. sa} Alay 2 Last Sale Jan, i Week Ending May 2. —a,| May 2 Last Sale $3 Jan. 1 
St L & San Fran (Con) Btd Ask| Low High| No.\iLow High Bid AskiLow High| No.\\Low High 
KC FtS& Mcong 6s_..1928|M-N; 110 111 110 Apr °13)/.--.//110 113%, VV abash 1st gold 5s....-.-. 1939/M-N| 103ig Sale|10314 103i2} 341/103 106le 
KC FtS& M Ry ref g 48_1936|)A-O} 7212 Sale| 72!2 727%) = 3) 7212-78 ee ee Os wd 1939|F-A| 955 Sale| 95! 96 4411 95 Q9le 
ee PRRSGRER CS: MRR: 1936/A-O} -.-.- ---- 7712 J'ly 14) ‘+ Rwebe ened Debenture Series B..-..-- 1939) J-J| .... ---.- oe 2 OO IR... iRewal cane 
KC& MR& B 1st gu 5s_1929|A-O} ---.. -.-- PPOs AF. Vlwaccll aod Gene ist lien equip sfd g 5s._...1921|M-S| 97 100 | 981g Apr °13|--..|| 98ig 98ig 
Ozark & Ch C ist gu 5s g_1912)/A-Oj ---. 9912] 9914 9914) 10) 991g 1001g]] 1st lien 50-yr g term 4s..1954)/J-J| 80 80 Mch’l3}-.-.-.|| 80 
St Ls W ist ¢ 4s bd ctfs___1989)M- S612 88 | 8612 862,| 13]| 8612 90 1st ref and ext g 4s_...-- 1956) J-J| 5814 Sale| 561g 58lo} 150]| 5414 647% 
2d g 4s inc bond.ctfs.__._.71989|/J-J| 80 Sale| 80 80 1 78 80 Oent Trust Co Ctfs.....cc<-|ecc-| oven 5212 Apr °13]....|| 51 
Consol gold 4s_......-.- 1932) J-D)| 7814 Sale| 7814 78%) 91) 784 8) EO POO... c.nenaselensel bone vous 1 ch’l3}....]| 51 51 
Gray’s Pt Ter 1st gu g 5s.1947|J-D) .... ----j10l¥g Apr 0y|----|/.-2. Lo Equit Trust Co ctfs....---- woos] esse cise, & Nov'ldj....f... Si acioies 
8 A & A Pass 1st gu g 4s_..1943)J-J| 8212 84 | 82 82 6} 82 85%, “OE ae ---| 54 Sale} 5 54 101} 52 61% 
SF& N P Ist sink fg 5s__.1919| J-J} -.-- -.-- 104 Oct *O9|...-/}......__]] Det & Ch Ext 1st g 5s...1941 J-J| 105 107125107 Feb '13|....||107 107 
Seaboard Air Line g 4s....1950|A-O)}*---. 8312) 85l2 Feb °13/....|| 85 512] Des Moin Div ist ¢ 4s...1939| J-J} -..- ....| 80 Aug’l2}--..]/.... 2.22. 
Gold 4s stamped........ 1950|/A-O} ..-. 83 | 8212 823;) Gi 82le 96 Om Div ist g 3'4s_-.-..-- 1941;A-Oj] 65 ....| 65 Apr’l3j....|| 65 65 
eae WRETANKOU] ccee anc -loees ds ccleseeia sce cooctl.. 281 On DIV ist g 4s....1941|M-S cose 80 | @ 80 21; 80 80 
Adjustment 5s........- 01949|F-A)} 72 Sale| 71% 7214; 30/} 70 7714]]Wab Pitts Term ist g 4s..1954/J-D| 15% Sale| 15% 153g) 3i| 15% 261s 
Dees 86... .asncen 1959)A-O| 74lgSaic) 7412 = =74i2} = 2!) Fale 79 Cent and Old Coil Tr Co certs_|....| 1514 Sale| 1412 18 | 487|| 141g 271, 
Atl-Birm 30-yr 1st g 4s_.e1933/M-S| 85 8534) 8414 Mch*13/_...|/ 8414 gg Columbia Tr Co ctfs.....---- ----| 151g Sale| 15 151g} 1 32]} 15 28 
Car Cent ist con g 4s__..1949) J-J| --.- ----| 91% Mch’13/_.--.|| 913, 9171) 2d gold 4s_.__.__.._... 1954|J-D} 1 Sale| 1 RR Slt 
Fla Cent & Pen ist g¢ 5s..1918|/J-J| ---- ---- 10314 Jam °13}----|/10314 10314 rust Co certfs.......---- Pe % «1 1 1 10} Ll Q&y 
ist land er ext g 5s..--. 1930) J-J| ---- -.-- 104 Nov't2)....}) 222. lo Wash Term! ist gu 3144s...1945/F-A| ---. 8412] 87%, Oct ‘11/--..//.... .... 
Consol gold 5s.......-- 1943) J-J] ----...-- eo Sf) Se See Ist 40-year guar 4s__._.. 1945|/F-A; 90 ....)100 Sep ‘12)...-//........ 
Ga & Ald Ry ist con 5s__01945| J-J| 103%, 104 {104 Apr °13)..../|104 195 |] West Maryland ist g 4s._..1952|A-O} 79% 80 | 795 797s, 10)| 79 83%, 
Ga Car & No Ist gu g 5s_.1929|)J-J| 102!2 ~- ~~/102% Apr °13/__-_-||/1023, 1931g]] West N Y & Pa ist g 58...1937|/J-J| 103 ....|106%; Feb '13/_.._||/106% 10714 
Seab & Roa ist 5s....--- 1926|J-J| ---- 10613)105 May’l2)....j//...2 Sen og 464... 1943\;A-O| -... 86%) 86 Oct ’1l2]_..-]/.... -L ae 
Southern Pacific Co— EE ERR ES: d1943|Nov) -.-- ---- eg RS Se 
Gold 4s (Cent Pac coll).k1949|}J-D| 90 Sale|] 8912 90 | 15) 89 9g |] Wheeling & L E 1st g 5s...1926/A-O/ 10114 1013/1011 101%) = 3} | 10114 10112 
REESE wncaccesnce k1949|J-D| 8612 Sale| 8612 861, 2}; 861g O51» Wheel Div ist gold 5s...1928)J-J| ---.---- 100 Feb '13/...-/|/100 100 
20-year conv 4s....-.---. g1929|M-S| 877% Sale| 87% 8814) 176)| 873g 933,]/) Exten & Impt gold 5s_...1930|)F-Aj --.. 99 | 99 Feb ‘13)-...|| 99 101lg 
Cent Pac ist ref gu g 4s..1949)F-A/ 90!2 9112) 90% = =9012} 21)) 9014 ggiei/} RR ist consol 4s_.._.... 1949(M-S| -... 79 | 80 Apr’l13|...-|| 80 S805 
Reristered ...n.cccwone 1949/F-Aj .. ..-| 94i2J’ly “12)----//.2.2-. 20-year equip s f 5s__..1922/J-J| ---- ---- oe Lk, ee) SR PE ee 
Mort guar —s 3%s_.k1929|J-D| 8712 89 | 88 Apr ‘13\....|| 88 91] || Winston-Salem 8 B ist 4s._.1960)J-J| ---. 90 | 895s Feb *13).. 8953 91 
Through St L 1st gu 4s_1954/A-O| ~..- 8933) 89% Apr "13)_..-/| 893%, 91:.]] Wis Cent 50-yr 1st gen 4s__1949|J-J} -.-. 90 | 90 90 9}| 891g O15, 
H& SAM & P ist 5s_1931/M-N/ ---- 106!3)104 Mch*l3)._..//104 1043,]/ Sup&Dul div & term 1st 4s '36|M-N; 87 89 | 89% Mch’l3)..../| 89% 90ig 
Fon ‘Ee W TL + ge 1983 MN RE 103” Dee 13 POE KI Ray M facturing & Industrial L 
ous st § 9S... 4 erro ~--- ~=--|lewee cone anutacturing ndustria 
ist guar 5s red.......- 1933|\M-N| ---- 105 {10414 May’12)/.-.-|).... 2 Allis-C ers Ist 5s... 19386, J-J| .... 63 | 57 Deo 12)...-} ce ccce 
H & TC ist ¢ 5s int gu__1937/J-J| ---.109 {109% Sep °12)....)).... | Trust Co ctfsd t......-l----| 51  5Ale| 50% 52 19}}, 63 
Gen gold 4s int guar__..1921/A-O/} ---- 94 | 93 93 2 93 93 |jAm Ag Chem ist c 5s... - 1928/A-O} 100% Sale |100 1 99 101% 
Waco& N W div iste 6s 1930/M-N| 110 ..../11914 Moh‘10j)---.)/.... Am Cot Oil ext 4s _...p1915 96 96 5|| 96 
A&N W ist cu g 5s._-_ 1941) J-J| 100 10412106 Jan °13|----||106 1063,]] Debenture 5s__._..__..- 31 93 93igi 9312 Apr ’13/....|| 93 95 
Morgan's La & T 1st 7s..1918/A-O/} ---.112 |111% Aug 12). .---._...}jAm Hide & L ists fg 6s___1919 100 1 100 103! 
PT SE cht enchioianinen 1920) J-J)} ---- 10713107 Jan °13)_...||107 197 |j/Amer Ice Secur deb g 6-__.1925 74 76 | 75lg Apr "13|....||.74 76% 
No of Cal guar g 5s__---- 1938|A-O] ---- ---.- 112 Feb ’07/_...|/|_...____|}|Am Smelt Securities s f 6s_1926|F-A| 103% Sale|10314 103%j| 23)|102 105 
Ore & Cal 1st guar ¢ 5s._1927|)J-J} 101 ....)102 Mch*13)_...||102 j92 |]Am Spirits Mfg g 6s_____- 1915|M-S| -.-. 101 | 9912 Jan °13}_.../| 9912 991g 
So Pac of Cal—Gu g 5s__1937/M-N| 100 ....j116 May‘07|.--.|).... ... jJAm T d ist col tr 4s__.19i9\/J-J| 92 -...| 91'2 Mch’l3j_..-|| 9lle 93%, 
So Pac Coast 1st gu 4s g.1937)J-J| 80 -..-| 9llgSep °12)....)/. 2-2. Am Tobacco 40-yr g 6s....1944|/A-O} 120 122 |120 1 1)|11912 12053 
San Fran Term! ist 4s_.1950)A-O/} ---- 88 | 835s Feb '13/---.-/| 885g 99 R NE FR: Pia TET AM 1944|;A-O} -.-.. -.-- Bee WOU IE .c<cBécce dune 
Tex & N O con gold 5s__1943/) J-J| ---- 10013/101% May'll/_.../}....___ _f} Gold 4s_...220.0 Le ...1951|F-Aj --.. 98 | 96l4 5i| 9614 O71, 
So Pac RR Ist ref 4s ....1955) J-J} 89 Sale| 88!2 90%) 41)) S8ig g4i, Registered siihiaeaccsiteadaaianle 1951|/F-A| -.-- ..-.- 05% J’ne ‘12) ....{1...- «.- 
Southern— Am Writg Paper ists f 5s.1919|J-J| 87!2 88 | 838 6|| 8714 903 
ies comedl @ Se.....<ccoce 1994) J-Jj} 104 Sale|104 1041s} 14/104 1071,j}/Baldw Loco Works ist 5s..1940}/M-N| ---- 10312)10314 10314) —2// 10314 1031, 
a I A ai 1994| J-J -|105 Sep *11)_...||104% 1943,]| Beth Steel ist ext sf 5s__._.1926|J-J| 96!2Sale| 96's 211| 95 96% 
Develop & gen 4s Ser A..1956/A-O}| 7514 Sale| 75% 76 96) 7514 7sio|} ist & ref 5s guar A... __ 1942)MI-N| 84 Sale| 83% S+4 10]| 825g 86% 
Mob & Ohio coll tr g 4s..1938/M-S)} ---- 8353} 83! Apr "13)__.-|| 831g g61.{]Cent Leather 20-year g 58s_1925)A-O| 9514 Sale| 95 9514} 36|| 93%, 97 
Mem Div ist g 4%4-5s_._1996| J-J} ---- 107 {107 ch’13)..--||107 107 |j/Consol Tobacco g 4s__.... 1951|/F-Aj ---. 97 | 9614 Apr *13/....]| 96% 97% 
St Louis div ist ¢ 4s.-... 1951) J-J}] 83% Sale| 83% 8314} = 1)| 83l4 ggiojjCorn Prod Ref sf g 5s._..1931/M-N| 9012 9614 Feb °13/....]| 95% 9614 
Ala Cen R 1st g 6s_-.-.- 1918) J-Jj| 105 ....|105\4 Sep $2) -.--|]---- 12. lst 25-year s f 5s......_ 19 -N} 901g 9012} 9014 Apr °13/_... 931g 
Atl & Danv ist g 4s..... 1948) J-J ----| 8744 Jan *13).---|| 8612 g714)}Cuban-Amer Sugar coll tr6s1918|A-O| 90 96 94% Feb °13)_.__|} 94% 96 
26 48. cencccccenccccus 1948) J-J| 83 ~~~.) 82% Feb ‘14)...-j). 22. Distil Sec Cor cony 1st g 5s.1927|A-O| 64 Sale| 64 64 64 70 
Atl & Yad ist g guar 4s__1949/A-O/] --.-- ---- weer cecelnce-[looce .o5 E I du Pont Powder 4s_.1936|) J-D/ 84% Sale} 84 85 84 90 
Coil & Greenv ist 6s... 1916) J-J| ---- ---- 105%, Dec *11}_.../|.... ___ _}| General 1st 25-yr 68.1936) J-D] ---. ts 95 Apt "13}_.._1| 95 QO5% 
E T Va& Ga Div g 5s_..1930) J-J} 103 104 |106 Feb ‘13)_...||106 106 |{/Gen Electric deb g 344s...1942|/F-A/ ---. 80 | 78!2 Mch’13)_ 2 82 
Oon ist gold Ss........ 1956|/M-N| 10514 109 |108% = 1084) =—1//108 + 1095,]] Debenture 5s._.___._. ---1952|M-S| 103% Sale|103% 10415; 42)|1027%, 105lg 
E Ten reor lien g 5s_....- 1938\M-S| 99% ...-/1051g J*ly “12)..--j/.... Gen’l Motors ist lien 6s...1915|A-O} 98% Sale| 982 9914 9812 100 
Ga Midland ist 3s... - 1946/A-O| 63 6412) 641s Mch’l13)_.../| 63 64ig}j Ill Steel deb 434s_____- ---1940|A-O}] 861g 88 | S612 87% 86 = 801g 
Ga Pac iiy ist ¢ 6s... 1922) J-J} ----113 |110 Moch’l3)__..||109% 119 [| Indiana Steel ist 5s__.__..19524M-N}| 99% 99%) 99 993, 9914 101% 
Knox & Ohio 1st g 6s__..1925) J- J)*---- 113 j111g Mch‘13)__..//11112312 [j Int Paper Co ist con g 6s_.1918/F-A/ --.. 1017102 10212 02 105 
Mob & Bir prior lien g 5s_1945) J- J} ---- ----/105!2 Nov 912)... Consol conv s fg 5s_.....1935| J-J| ---. 8612} 87 Apr ’13/..._/| 86 91% 
Mortgage gold 4s_....-. 194 I-% ewe ----| 79 Mch'l3}_...|| 79 “79 Int St Pump 1stsf 5s_....1929|M-S Sale 73 65 88% 
Rich & Dan con g 6s__...1915) J-J} 101% 10214/102%4 Mch"13)__.-/|102 1021,]]/Lackaw Steel ist g 5s.....1923/A-O} 9512 96 | 95% 951 95 96% 
Deb 5s stamped_...... 1927|A-O| ---- 10412/10312 Jan °13)__._//10312 19312} 1st con 5s Series A_..... 1950M™M-S| 73 76 | 76 761 75 80% 
Rich & Meck ist g 4s_...1948|/M-Nj ---- .-..| 73 Sep ‘1 --- ....}|_ 5-year convertible 5s_...1915|/M-S| 94% 9513) 95 9514 93 
So Car & Ga ist g 5s__..1919/M-N| 9812102143101 Feb ’l 101 101 || Liggett & Myers Tobac 7s.1944|A-O} 120! Sale/120 1197 1221, 
Virginia Mid ser © 6s....1916/M-S] ---- -.--/112 Oct ’O6)_..-}).... 1. 5s... ---..-.- -1951|/F-Aj 9712 Sale| 97 9812 9612 
Series D 4-5s.......... 1921)%-S] «e-- .---/ 103%; Nov’ ethene e Lorillard Co (P) 7s.......- 1944;A-O} 11953 Sale|119 11953 12213 
Bertes | 66. ...ccceccee 1926|M-S] ---- --.-|104% Jan °13 306% 10600 DP mene ge mcaacenpcocepes 1951|F-A] ---- 9712] 97 97% 97 99% 
Bertes F S4....cccaanece 1931|M-S} ---- ..--/104 Mch'l3 104 105 |}/Mexican Petrol Ltd cnv 6s A.’21|/A-O| 97 Sale| 97 971o 97 100 
ae AR i gu 1936/M-N| ---- ----|108%4 Jan ‘1 10814 10814]/] Nat Enam & Stpg ist 5s..1929/ J-D} ---. 91 | 89!2 Apr ’13/....|| 89!2 951g 
Va & So’w'n Ist gu 5s_.2003) J-J} 104 ~...-./104 104 104 1085,}] Nat Starch 20-yr deb 5s...1930) J-J 8812 Feb "13 8812 88lg 
1st cons 50-year 5s__..1958/A-O}| ---. 95 | 92 Apr 13 92 9573}| National Tube ist 5s... - 1952 9614 9612} 961, 9614 96 90lg 
WO& W ist cy gu 4s___1924/F-A| 92 -...| 931gSep °12)....j]/....___- N Y Air Brake 1st conv 6s_1928'M-N| 991210012)100!2 100i 993, 103 
West N C ist con g 6s_..1914| J-j} 100!2 ....|101 Feb °13 101 101 || Ry Steel Spgs ist sf 5s__..1921/ J-J| 95%, 97 | 955s Apr ‘13 955g Q8lg 
Spokane Internat Ist g 5s__1955) J- jj ---. 103 {10212 Apr “11/__.-}/..-.___. Repub 1& 8S ist & col tr 5s_1934/A-O/} 1027s ..~ .|102%s Mich '13 1027, 1027 
ye A of St L ist g 4%4s__1939)A-O} ---. 102 [104 Feb ‘13 10312 104 10-30-year 5s s f...... 1940 9014 Sale| 90l, 9014 897%, 92ig 
ist con gold 5s__.1894-1944|/F-A} ---. 108 j111 Aug*l2]....f..-. ... Standard Milling 1st 5s._._._.1930/M-N/| ----. 88 | 88 88 88 80lg 
Gen refund s f g 4s___..- 1953] J-J|] ---= 89%) 9453 Oct "12)__- |]... The Texas Co conv deb 6s_1931|jJ-J| 98 Sale| 97% 98 97 100%, 
St L M Bee Ter gu ¢ 5s__1930/A-O}*---- 10412)1061s Sep 12)... //.2.-. Union Bag & Paper Ist 5s_1930|)J-Jj| --.-. 86 | 90 Feb’ 92 
Tex & Pac ist gold 5s._._.2000) §-DP) 104%, Sale |lU4y, = 1044 10312 10714]] Stamped ......... 2. 1930 wou, 87 | 9hig Jan *13}_...|| 89%g Ole 
2d goid inc 5s.......... q2000/Mchj ---- 48 | 51 Nov'l2)__.-j).... Ll. U S Leath Cos f deb g 6s__1913MM-N] ---.----|100 Apr °13). 
iv B L ist g Ss... BERT od) OO ccned SE  Bcdocdosnes nocd U 8 Realty & I conv deb g 5s_’24/ J- J] --.. 86 | 86 87 2 
W MinW & N W ist gu 5s_1930/F-A] ---- --- lOGle Nov 04)... }/. 2. U 8 Red & Refg ist g 6s__.1931)J-JjJ| 20 3212] 25 Jan “13)]..__|| 256 25 
Tol & O C ist g 5s___-..-- 1935] J- J} 103i2 10612)10512 Apr °13 10512 1061,]] U.S Rubber 10-yr coll tr 68.1918) J-D} 102% Sale|1021g = 1021 100 103% 
Western Div ist g 5s_...1935)/A-O} 10212 10384)107% J*ne’i2)____j}}.... _. R BER ARR Set il ESE Rel oi eee Jom *N.  Bewns ecco ee 
General gold 5s......... 1935] J-D} ---- 100 {100 100 | 10/100 100 |{U S Steel Corp—/coup ..d1963/M-N| 100l4 Sale |100 101 100 102 
Kan & Ist gu g 4s____1990/A-O} ---- 9112] 9112 Feb °13 91lg O11ol] S f 10-60-yr 5s\|reg ...d1963/M-N/| 100 Saie/100 101 100 102 
2d 20-year 5e_....-.--.. 1927) J-J§| ---. 98 | 97 9713) 10). 97 99 || Va-Car Chem ist 15-yr 5s.1923/)J-p| 95'2 Sale 9 9412 98 
Tol P & W ist gold 4s___.1917)J-J 92 | 90 Mch’l3 90 g1ic}] West Electric ist 5s Dec 1922/J-Jj 101!g Salej/10l's 102, 10033 102% 
TolStL& W priieng3%&s_1925|) J-Jj| ---- 84 | 84 Dec ‘lz... -}}.--- Le Westinghouse E & M sf 5s_.1931/ J-J| 91% Sale| 91! 92 
so-yeat gt SARS a Rseceal 1950\/A-O 53 | Silg 54 5lig 5712]] 10-year coll tr notes 595_.1917|/A-O} <... 9612] 96! 961 961g 967% 
Coll tr 4s g Ser A_____ SOT one a Ge ee We “Ei we cdlones conc Telegraph & Telephone 
Tor Ham & Boff 1st g 4s__h1946|/ J-Dj| ---- 8812) 89 Apr 13 88 gs9 |jAm Telep & Tel coll tr 4s_.1929|J-J| 87% Sale| 87% MS 86 90 
U ster & Del 1st con g 53.1928] J-D| ---- 102%|102% Apr °13}/__..//102% 10412] Convertible 4s.......... 1936M-S| 100 102 |103 Apr ’l3 10212 110% 
Ist refund » 4s......-. 1952)A-O| .... 84 | 8bleJ°’ne’l2)...-}/...- .... 20-yr conv 4s (when iss) 1933)4-S/} 10153 Sale|10l’¥s/ 103 | 370)|1011g 104% 
Union Pacific— Chicago Telephone ist 5s_.1923) J-Dj .... ..-- vane. a ah he ne 
ist RR & land grant ¢ 4s_1947}J-Jj} 9573 Sale| 9553 957s) 161]| 951g 9933]} Commercial Cable Ist g 4s_2397|/Q- J} .......-| 82!2 Deo "12/_.__//--- whee 
Registered ........... 1847} J-J| 9373 ....| 98le Feb '13|____|| 98l2 g8ip]} R 0 PRE IEG Ree 23971G-J) ...<-<cc- S0%s Mow Lil... cd<s0s ssun 
20-year conv 4s........ 1927\J-J| 90l2 Sale| GOle 92%; 28\| 90!¢ 97 ||}Cumb’d T & T ist & gen 58.1937] J-J| 9812 Sale| 9812 981 98 100% 
fF kf ie gG2008IM-S} 91 9183] 90ig 9153} 12/| 90lg 951.]] Keystone Telephone Ist 5s.1935) J-Jj| 8912... -}| 85 Aug [2]_.._]/----.... 
Ore Ry & Nav :on g 4s__1946| J-Dj| *91 92le| 9144 Apr'l3/__._|| 91 933%,]] Metropol Tel& Tel 1st sf5s_1918iM-N/| 100g 1007/1 Mch’13 100% 10138, 
Ore Short Line ist g 68__1922/F*A| 10912Sale {10914 10919} 3/109 1121g]] Mich State Telep 1st 5s_...1924/F-A 100 97 101% 
ist consol ;: 68......... 1946) J- J} 104te Sale/104!2 104!2 31110412109 jiN Y & N J Telephone 5s g_.192 it ceisasitiacha “to Se yt 1031g May li}... _|]---- cece 
Guar refund 4s_______._ 1929/3 -p} 90 Saie! 89% 90 10|| 88%, 93ig/} N Y Telep lst& gensf4%s1939/|M-N| 962 Sale 961 25 
Utah & Nor goid 5s....1926) J-J| .... ..- 108 May’llj_...||..-. ....]]/Pac Tel & Tel 1st 5s....... 1937|J-J| 982 Sale| 98le 99 53)| 98t4 101 
ist extended 4s_....... Sf MO Pe gC a ee South Bell Tel & T istsf5s 1941) J-J| 98% Sale| 98l2 991g 9812 101 
Vandalia cons ¢ 4s Ser A_1955/F-A/] 93  ...-| 93 Apr ‘°13/_...|| 93 94 || West Union col tr cur 5s...1938) J-J| .... 99%) 993, 993 991g 1021g 
Consol 4s Series B....1957|M-N/| 9212 937s} 93 ch’13}....i| 93 93 Fd and real est g 4}4s....-1950MWM-N/| .... 9214) 921g Apr ’13/_.../| 91¥4 961g 
Vera Cruz & I’ ist eu 4%s_1934) J- J} -... 96 | 94 Oct "12}/_...|]..------ Mut Un Tel gu ext 5s....1941/M-N/ -..- ...- 6 db 'RO Wino chensk kaoo 
Virginian ist 5s Series A ..19621M-Ni 98 Sale! 9714 98 3}| 9714 98%1) Northwest Tel gu 44s g.1934) J-Ji ....._..1 93 Jan ’l 93 93 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron | Miscellaneous 
Buff & Susq Iron sf 5s__..1932/ J-D}] .... ....| 97 J’ly ‘22]...-/|_.-. ---- Adams Ex coll tr g 4s...... 1948|M-S 80 80 791, 82% 
Debenture 5s.......... a1926|M-S| .... 85 | 91 Nov’llj-_..-.|).... ..-- Armour & Co Ist real est4}4s '39| J-D 9034) 897, 89%, 92 
Ool F¥ & ICogensfg 5s_..1943/F-A| 95 981s 95 95 611 95 991g]} Bush Terminal ist 4s_.... 1952|A-O 89 Feb'13\..__|| 89 80lg 
Col Fuel gen 6s......... 1919)M-N| .... .__ [10714 J’ne’12)_..-}/_..-. ---- CGE TD cin w cinie Gaiamadiie 1955) J-J 04 96 
Col Indus ist & co!l 5s gu..1934|/F-A! 7814 79 | 78g 78isi 1 78ig 85 Bldgs 5s guar tax ex._...1960\|A-O 94 Apr 'l3j....}| 94 4 
Cons Ind Coal Me 1st 5s__.1935)J-D| 75 80185 J’ne’ll|__--j|_... ..--]}/Chino Copper ist conv 6s..1921/J-J| 150 180 1150 Mch’13 145 190 
Cons Coal of Md ist&ref 5s 1950! J-D| .... 94 | 93 Oct ’12)__--|/_....-- -|jinspir Cons Cop 1st 6s (rects)_-|.... 100 102 991, 1081 
Gr Riv Coal & C 1st g 6s..h1919|A-O/} _... 100 |1025g Apr ‘06|-.--|j..-- ---- Int Mercan Marine 4}4s...1922)A-O 62 63 624 661g 
Kan & HO& CO istsfg 5s.1951)/J-J| _... .___.| 98 Jan '13]...-}} 98 98 jj Int Navigation ists f 5s...1929/F-A 78 7 78 79% 
Pocah Con Collier 1st s f5s.1957|J-J| .... 8753) 875s Mch’13)_.../| 8712 87%s|]Mge Bond (N Y) 4s ser 2..1966|)A-O 991g 991 O91g 991g 
8tL Rock Mt & P 1st 5s...1955|J-J| 77 78 | 76 Mch'l3}...-|| 76 80 || 10-20 yr 5s series 3._.... 932\J-J 991s Dec '12/_.__||._.. ---- 
Tenn Coal gen 5s........-. 1951/J-J| 100 10119:100 Apr '13/_.--||100 103 ||Morris & Co ists f 4}4s...1939| J-J 8912 Feb '13/....|| 891g S0lg 
_ Birm Div 1st consol 6s...1917) J-J| 10112 103%)101 Apr ’13|..--||101 103 []N Y Dock 50-yr 1st g 4s._.1951/F-A Apr ‘13 824, 84 
Tenn Div 1st g 6s...__. a1917|A-O| .... 103%/102 Feb ‘13/_...||102 102 || Niag Falls Pow ist 5s..... 1 J-J 1021g Mch’ 102 102% 
Cah C M Co 1st gu g 68..1922) J-D} ....104 {110 Jan ‘09)..._/|.... ---- Ontario Transmission 5s...1945)M-N/ .... _._.| 92 Dec’l oleae 
onee Poel iota tia... 195317-9| “80” “Saigl 70% Feb *ia|_.-7|| "70 “Foal RayConsOopper isteoae SelveilF—o} lon Suclies ase) Sollee ane 
r st sf Ss...... - 2) eb *13}_._- ayConsCopper conv -J} 106 106 109 106 121 
Va [ron Coal&Coke 1st g 5s 1949/M-S! 93 95 | 93 93 | ‘| 93 98 tiWash Water Pow ist 5s...1939) J 3 : 102 Dec '12 sees ston: 








*No price Friday; latest bid and asked @Due Jan dDue April eDue May gDue June ADue July kDue Aug oDue Oct Due! Nov gDue Dec sOption gale . 
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Saturday Monday Tuesday | Wednesday | Thursday yrtdey | Wee 
Apru April 28 Apra 29 | Apri 30 May 1 May Shares Lowest. Highest. Lowest. Highest, 
oads 
27 35 | *27 *27 35 Last Sale|30 piel inaldeil Ohicage Mier? Ryscomioo; 30 Jan 3; 30 Jan 3]; 25 Novi 40 A 
*85 89 | *85 *85 89 Last Sale|88 Apr’l3 Do pref...... ass 88 Apr.23} 91 Jan 20|| 90 May! 933, jan 
lig Q1lg) *91 9212) 91 91 91 91); 91 110|Chic Rys ctf “1'\---| 88 Jan 14) 9814 Jan 30/| 83 Dec| 104% Jan 
21 22 | 20leg 201g 20%) *20 21 | 21% 21% hic Rys part ctf “2"'...| 20 Apr29/ 26ig Jan 13 th Nov} 38 Jan 
*7 8 * *6lo 7 *6lp 7 7 7 190|Chic Rys part ctf M3 eee 6 Mechil Sig Jan 2 J’ne} 11 Jan 
*31n 4 *3lg Big Big} *3lg «4 3 190'Chic Rys ctf 4...) 3 May 2) 4% Apr 5 Oct 5%, Jan 
17-20 | *17 *17 20 Last Bale 18 Movs ee a rr | Ry & Lt.100 o waneee| -nneee ----0- a Avg = sep 
*341 *341 *Z341- 40 Last OV'12| ...---| VO PPE. 22nd WW) cccce 20- ccc] coeccn go-<ee c le Jan 
*7 ° = 7 . 8 *7 ° 8 Last Sale|8 oe Streets W Stable C L.100 8 Mech 1 Vig Jan 3 6 Mch 11% Apr 
441, 4512) *4412 4519] *441g 4512| Last Sale|45 Mar’l3) ....-- Do E ncnccooe Mch 45 Mchis|; 35 Jan J’ 
23g 1 sol Amerttisceliancous 1 26 Jan 14| 461, Jan 31 Ilig J 47 Oct 
31% 391g) 31! 31 32 30%, 32 3 ,550! American Can....... 2 2 Jan 
93 y 93 , 1 ? 9210} Q1lg Olle} Olly 9214) 92ig Y2I2 900} Do ref.........100) 91 Apr 28} 12914 Jan 30 91 Feb/| 126 Se 
450 450 |*.... 450 oe ae 10 Gee re 10 Amerie Radiator..100) 450 Apr 8 500 Febil|| 325 Feb/| 405 J'ly 
*133 136 |*133 *133 136 | 1385 135 | -... 125 BO. nascceee 133 Apr 2) 135 May 1/| 131 Jan / 135 Apr 
*50 83 61 *50 53 1°50 53 | *50 20 Amer shipbuilding ~-100 50 Jan 22} 65 Jan 13 Aug; 61 Oc 
*100 102 |*100 102 |* 2 | 10014 10014/*100 102 | 102 1 ee! Se eee 100 Feb 8] 103ig Jan 2/|| 100 Feb/ 1 
*1291g 1801g| 12914 12914 12919] 128% 128%) 127% 12814) 12812 12812) 225 Amer Ta fe Teleg..100) 127% May 1) 139% Jan 38/|| 138 Dec] 198% Mch 
58 68 | *55 659 60 | *55 60 581g 58ig) .... 34/3 eries com.100} 58 Apr25) 71 Jan 3 39 Mch!i 70 Dee 
*32 «= &3 81 *30 «6 82_—« || «*800~—Sfs« 81 s| «(#80 30. sadlaii tine 100] 81 Apr 28 Jan 6 77 Mch]| 95 J’ne 
*50 54 | *50 54 | *50 54 Last Sale\55 Jan’l3) ..--..- Cal & Chic anal& D100} 65 Jan 29) 6&5 Jan 29||} 49 Feb} 6553 May 
4912 49%) *49 4914 4910} 49 4912) 49 49 ai. itele 238|Chic Pneumatic Tool.100| 481 Mchl19} 62 Jan 10 44 Mch]i 55l, Oct 
Sap elinggee “Slee. seonee Rae a a Last Sale|142 May'l2} ....-.. Lene” “7 CmnO.. LOG cssan wcendslencese pescce 1371g Jan | 145 Mch 
200 201 | 200 *200 205 | 201 201 | 201 341|Chicago Title & Trust 100} 200 Apr 26; 212 Jan 7/|| 184 Jan / 222 J’ne 
130 132 130 132 134 135 |*134 135 | 134 747; Commonw'th-Edison.100} 130 Apr 26) 145 Jan 6/|| 1354 Jan | 150 Mch 
*10% 11 104 10% *10 10!e} *10 1012) *10 50 — ae Ref Cocomi00| 10ig Mch19} 1612 Jan 31 10 Feb| 2112 Oct 
10° az iddi» 163ia| 100° '100%| --------| --196|Diam a Match: a 00| 100 Apr 28| 1104 Feb 3|| 108 S'ly | 101% Feb 
*100 101 | 100 1 10012 10012} 100 Ml esce . sane ¢ on a wane pr e "ly | 111% Fe 
32 3014 *30lg 33 | *30l2 33 | *30l2 175|Goodrich tai com. athe 28 Mchis; 53 Febi3 63 Dec; 80lz 
*95ig 96 | *95l2 951g 9512] 95l2 9512] 96 96 96 79|Hart 8 Aarx pf100 Mch22| 9S8ig Jan 14|| 97 Dec! 10212 Mch 
68 68 | *68 6910} 683, 68%) *68 6912) *68 22\llinois Brick ....... 0} 661g Mch24| 7612, Jan 31 an 7313 Sep 
TEE ORES tae GE PORN Ps Last Sale|106\4Mar’13) ...... nternat Harvester Co100} 1064 Feb 24) 115 Jan 29|| 1051, Dec | 1267, Sep 
°74 +77 | *74 +# 77 *74. #77 | Last Sale|76%s3 Aug’l2| ...... ckerbodeer Ice pF..300)... 006 coe-delececee coccce 7 ug 
*116 117 115 115 *115 117 |*115 117 #({*115 117 100} National ho apepeaga i 112 Feb 34 128ig Jan 3}; 114 Dec}! 16112 Apr 
*118l2 11912 511612 11812 51 iGl2 11812/*11612 11839] Last Sale|118 Mar’13 aimsdnaien UK MUI a das ch iin inetah 118 Mechid; i23 Jan 14/| 1224 Oct | 1 May 
*116 120 |*116 120 |*116 120 ;/*116 120 11612 11612 50 — titin--- 115lg Moh i4 12212 Feb 17|| 103 Mch/| 135 Sep 
*112 116 |*115 120 115 115 {#115 120 |*115 120 , re’. ES NE ae 100; 114 74 10} 118 Jan 25/|| 115 Feb/| 120 Jan 
ih: 50 *52 54 | *52 54 | *52 193 Pacific as & El] Co..100| 50 Apr 28) 63 Jan 27\|/z 61 J'ly jz 67 Apr 
_...} #911 cagelt GED enect THEME nanal SHEE coarl eheash BOO POG cine Bio csiise Mais Mpleconce g+-00e Hecosce pettlegaees pee 
1091g 10912] 10914 109%, 10915 10912] 10912 11y | 100% 10912] 108 707| People’s ‘Gas L&Coke.100| 108 May 2] 116 Jan 9|| 103ig Jan | 122% Oct 
78 | *75 *75 78 | *75 # £78 Last Sale|79 Mar’l3, ....-.. Pub Servof Nolllcomi00; 79 Mch 6] 82igJan 25\\z 80 Dec /z 941, Apr 
97 97 | *97i2 98 *96 #4697 *96 97 *96 10} Do lcs comihanesiidens 100} 97 Apr 26 th Jan 13jjz 98 Dec |z10712 Apr 
28 | *24 *23. 0 25 Last Sale|25 Apr’l3} ...... =. common....100| 25 Apr 25 Feb 21 941g Dec | 987s Nov 
*55 60 | *50 * 55 | *50 55 Last Sale|56 Apr’l3; ......}| Do _ pref......... Apr 25 9735 Feb 6/||z ¥912 Apr |z103!1, Oct 
17214 1791s; 170 17112 17512) 17014 173 168 17112} 170 172%) 9,574 Sears-Roebuci com..100; 168 May 1) 214% Jan 2/|} 140 Jan 2211, Nov 
121 122 /|*121 *12 122 118%, 118%} 119 119 nase. nepal: - 2 ae 1 eee absiamne 118% Apr 30) 124%, Feb 17/| 12112 Jan | 125% J’ne 
*27 28 | *27 *27lg 28le| *27lg 2812) 2712 50 gindbaler’ Corp com.100; 27 Feb21l; 34 Febil3 30% J’ly | 49 Aug 
*s9 91 | *89 *s9 48691 Last Sale|\92 Dec’l2 ...... i, SE cnsnconcek ei ledaets apbbieletenne asased 92 Dec] 9712 Aug 
10514 10512) 105 105%; 105 1 1045g 10434; 105 105 e55iSwift & Co......... 1045, May 1077g Mch 6 08% Jan | 10944 Apr 
254 | 249 249 *240 250 |*240 250 | 2487 2487, 30/The Quaker Oats Co.100/} 235 Jan 22) 280 Feb15/| 215 Jan | 397 Noy 
107 108 | 105!2 105!2 *105lg 107 |*1051¢ 107 |*105lg 107 67; Do chsh dite micbiten 00} 105!g Apr 28) 108ig Feb 15|| 1051g Jan | 110 Jan 
167 167%4)*167 16512} 164 165%g) 163 1641g) 163 163 733| Union Carbide Co_..100} 1 May 1) 2061¢ Jan 10/|2135% May| 234 Nov 
Slig 1% lig 13) *lig 134) Pilg 134) *Flig 20; Unit Box Bd & P Co.100 1 Jan 17 lig Fev 10 33 May 17g Jan 
60ig 60i2} 60 60% 587g 5912} 58% Gilg) 60% 1,960|U 8 Steel com...... 00; 58!g Mchil Jan 2 58's Feb | 8013 Sep 
1071s 10712} 10712 10712 1071g 1071g/*107 10712|*107 107!2 Ward, Montg’y & Co pref| 10512 Feb 19) 10834 Mch &}/ .... ~..-)} 22. 
710 12; *10 12 | ll 11 |*10 12 | *10 Stone...... 100 Mchl7| 141gJan 2 9 Sep; 15 Nov 
ead, Saliaiecel alisiaiaise easel liaiiatas 7. hella Last 91% Mar’13' .....- Woolworth, com... Je oR ll CUB! ee Oe ree Bea 
; : Dtevidend Record 
Chicago Banks and Trust Companies captzat | surp. | 
NAME, Stock. 1|Proftts.t| In In | Per-; Lasi Patd. | 
Ditvtdend Record (00s om| itted.) 1911. | 1912. | tod % Bid. Ask, 
NAME, In Per-| Last Paid. Southwest Tr & 58) $200,0 $23,8\/Org. Jiuly 5 /['12. - 95, p. 18.'123 128 
1911. | 1912. | tod. % Standard Tr & Sav} 1,000,0 Seas chase | cove Ue Mch 10 13,119 169 170 
_— Stockmen’s Tr &8 200, 54,8 6 J-J jJan 13, 3 {150 155 
American State..| $200, iain 2}6|----|ADr'13, 134 Union Trust Co..| 1,200,0) 1,558,9| S&2e 8 |QM/iMceh 31°13,2 |... ... 
Calumet National 100,0 6 None | An |Jan ‘13, 6 West Side Tr & Sav 400, 121,3) S8&2e | 8&2e |Q-M/Apr ‘13, 3 |300 wae 
Capital State....| 200,0 22,5)Org. Jian. 27 |°13. |V.95, p. 1 Weodlawn Tr&8S} 200,0; 100,6 9%} 10 |QU/Apr 13, 24/215 220 
Central Mfg Dist.| 250,0 17,1| Beg. bjus. Oct/7 °12| V. 95, p. 944 
Gorn ‘Exch ‘Nat_.| 3.000:0 is | i6 |Qulapris, 4 lai , 
at..; 3,000,0) pr is, 
Drexel State. .__- 200,0 6 | 6 |QJjApr’l3, 1% Chicago Bond Record 
Drovers’ Dep Nat; 750,0 10 10. | QJ jApr'l3, 2% 
Englewood State. 200,0 6 8 Apr’l3, 2 
First National.._,10,000,0 12 17 |QM/Mch31'13,4\ 
FirstNatEnglew’d 150,0 12 12% |Q-M/| Mcbh31'13, 212/315 CHICAGO STOCE Inter- Price Week's Bids 
Foreman Bros...) 1,000,0; Priviate Bajnk j........ EXCHANGE est Friday Range or Sold Sor 
¥t Dearborn Nat.} 2,000,0) 8 8 Q-J |Apr '13, 2 Week ending May 2 pertod| May 2. Last Sale Year 1913 
Halsted St State. 200,0 Org. Niov 25 |1912:......... — — 
Bk 2,000,0 Not pu/blished|— se/¢ note ({]) Bid Ask| Low High| No.|Low High 
Hyde Park State. 200,0 eg. bius Aug)’12. |V. 95, p. 273. Am Tel & Tel coll 48....1929|J = Jj .... ....| 91 Feb ‘13/....| 91 91 
State....| 400, 10 10 J-J |Jan 5 Armour & Co 4s...... 913 -D/} {89% 90 90 April’13)....| 897%, 91% 
Lake View State-.' 200,0 Beg. Dius.Apr/8°11/V.92, p. 1004 Auto Elec Ist M 6s.....- ae ~ 80 54 De ST Piinenclatcim seeae 
Lawndale State... 200, nove | onan 1 eee. 2. 2 Cal Gas & El unif & ref 56 1937);M-N/ .... -...| 96!g May°1l2/_..-j.._.. .... 
Live Stk Exch Nat} 1,250,0 10 |10&2e Apr’l3, 3 ty Ry 58..... 7\F -Al| 100lg Sale| 1001g 100%) 27] 100% 101% 
Mech & Trad State 200,0 52,6| Beg. b'us.Aug|26°1|2 V 95, p 593 Chic City & Con Rys 5s.d1927;|A-O; 81 S4lyi 81 $1 5| 81 89 
Nat Bk of Repub.| 2,000,0 8 Q-J |Apr 2 Chicago Elev Ry 5s... ... 1914/3 = Jit 97%4 9753) 961l2 April’13/_...| 961g 98 
National City....| 2,000,0 6 6 |QJ/Apr'l3, 1% Chic Pneu Teol Ist 5s..4a1921\|J - Jit 90 Olia} 91g Aprii’l3)....}| 90 94 
National Produce 250, 6 6 QJ jApr’l3, 1% Chicago Rys 5s......... 7iF-Aj 08% Sale 984 98%s; 12) 98lg 100%, 
North Ave State 200, 7 7 Q-J |Apr 13, 1% Chic Rys 5s..... series “‘A”|A-Ojf.... 904 93 93 lj 93 G43 
North Side St Sav 200,0 6 6 Q-J (Ar ’ 13, 1% Chic Rys 4s..... series “B”"|J -Djit.... 8253] 81% 817 lj 81% 86% 
North West State} #200,0 5 6 Q-J ‘Apr 13, 1% Chic Rys 4s..... series “C”"|F —-Ajt.... 94l2) 93 Jan ‘13/....| 93 93 
Ave State. 200, 0; .2|Org. Niov. 27 |°12. | V. 95, p. 1944 Chic Rys coll 6s....-. Se ee ek. et Ee a. Eieoceinthn ide cedine 
People’sStk YdsSt 500,0 9%; 10 Q-J|Aprl3, 2% Chic Ry Pr m M g 48.c1997/J — Jit 7llg 74 72 Meh °13)....] 72 75 
Sec ee 200,0 11,0) Beg. bius Novi1°11\V. 93, p. 1235 Chic Ry Adj Ine 4s_..cl¥27|Maylj|t 50 55 47 Meh’l3i...-}| 47 58 
Security ....._-- 400,0 6 Q-J |Apr 13, 2 {2 Chicago Telephone 53...1923|J -D/|t100 100%] 100% 100%} 10] 100% 101% 
Bouth Chicago Sav 200,0 8 8 |QJ|Apr’l3, 2 Cicero Gas Co ref G m..1932|J - Jit.... 98 0% DOs “158i sccclecces. conc 
South Side State.| 200,0 6 6 |QJiApr’l3, 1% Commonw-Edison 5s....1943|M- 8S} 10 Sale} 101 192 10} 101 103ig 
State Bank of Chic} 1,500,0 12 12 Apr’13, 3 Commonw Elec 5s...b1943)|M- S|t101 -.../ 101 101 3} 101 1021 
State Bank of Italy 200,0 Beg. b,us.Aug'1$°1\2 V.95, p.523 Cudahy Pack Ist M 5s...1924)M-Nj 100!g Saie| 100lg 1001, 3} 1001g 1001 
Stock Yards Sav. 250,0 8 10 |Q-M/|Mch31 13,3 Dia Match Con deb 68. ..1920/..... 105 10512) 105 105 5| 105 108%, 
Union Bk of Chic. 500,0 6 6 |M-N/May’l3, 3 /1 Gen Mot 6% Ist L notes.1915|A-O} .... ----| 99% April’l2)....) 0... 12k oni 
Washingt’nPkNat 100,0 6 6%|/Q-JjApr‘l3, 2% Int Har 3-yr 5% g notes.1915;F ~ Aj .... -~---| 1005s May °12/...-/..... Le s 
Central Tr CoofIll| 4,500,0 8 QJ j|Apr'l3, 2 Inland Steel lst M g 6s..1928/..-... wece coco! 105'g ADEN IS) .ccoleecee coo ae 
Chicago City B&T; 500,0 10 10&2¢ J-J |Jan ‘13, 7 Kan City Ry & Light Co 
Chicago Sav B &T} 1,000,0) 6 Apr'l3, 1% ROR AOR A AEE SOREEW St wcce woset 80 OS8 “El cccel ccnwe aida 
Chicago Title & Tr} 5,600,0 8 Apr’l3, 2 |. Lake St El—Ist 5s...... 1928\J ~ Jit.... 87 87 Jan °13/_...| 87 87 
Colonial Tr & Sav 600,0 8&2e | 8&2e | Q-J |Apr’l3, 2% Metr W Side El lst 48...1938|/F - Ait 79%-Sale| 79% 7933 3] 79 82 
Cont & Com Tr&8} 3,000,0 ilies Ie duisines cme liimmiesinecn a Extension g 4s........ 1938|J — Jit 781g Sale| 78ig 781 2| 771g 81 
Drovers Tr & Sav; 250.0 10 Apr’ls, 2 Ma) m Ry & Ut Ist g 56..1926)/F - A/t103 10412) 1047, April'12}_..-/.. 2 2k 
First Trust & Sav) 5,000,0) 16 | None |Q-M/|Dec30'11, 4 ref & ext 4}s..1931|/J - Jit 94 9412} 95 April’12|_...|-.°_- _-7-° 
Ft Dearborn Tré&s 250,0 Beg. bius.Apr|3 ‘11/V. 92, p. 929 Morris & Co 4s....... 1939|J - Jit 86 ....| 8773 Mch’'l3|....] 877% 89 
Franklin Tr &Savj 300,0 Beg. bijus.Apr|8'12/V. 94, p. 1030 Nat Tube Ist g 53._...-.-. 1952|M=-N/} .... .---| 100% May°1l2|...-/_..... .... mn 
Greenebaum Sons} 1,500,0 2 10 |QJIA 2 Nor Shore El Ist g 58....1922;A -O/j{102% ....| 10314 April’12}_...j}_.... ... Le 
Guarantee Tr & 5S} 200,0 lial 6 J-J |Jan '13, 3 do  Ilst & ref g 5s_..1940/;A-O/jft 99%, 10012} 100 Jan ‘13}/...-} 100 100 
Harris Tr & Sav..| 1,500,0 12 12 Apr ’l13, 8 Nor Sh Gas of Ill Ist 68..1937|F ~ Aj .... ..--| Q95ig Sept °12/...-/..... _.... 
Home Bank & Tr 300,0. 1,7| Beg. bius.Apr}10°1)1.V.92,p.1004 North West El Ist 4s....1911}/M=- S| .... ...-| 1004 July “11)..--/_.... .. ee - 
Illinois Tr & Sav_} 5,000,6}10, 180, 6] 16&4e| 1644e Apr'l3, 4 N W GL & Coke Co 58..1928}Q-Mi} 99% ....| 99% Mch’13/_...| 993, 100ig 
KenwoodTr&Sav! 200,0 7&2e |Q-J|Apr'l3, 1% Ogden Gas 5s........... 1945|M-N} 95 Sale| 95 95 2} 95. 97 
Lake View Tr&Sav 200,0 6 Apr '13, 1 Peop Gas L & C lst 63...1943)A-O} .... ....| 115lg Sept °12/...-}.. .. _.... 
LaSalleStTr&Sav)| 1,000,0 263,4| Beg. bius. Maly’10)__._____- 1 Refunding goid 5s...-.. 1947|M=— S}t10l4 ....| 10133 April’13/_.-_]| 1005, 102g 
Tr & Sav. 250,0 26,1;Org. Dies. 6 }°12. |... . Chic Gas L. & C Ist 58.1937|J - Jj 102 Sale! 102 102 12} 102 103 
Market Tr & Sav. 226,7|Org. Siept. 5 "12. |V. 95, p. 593 Consum Gas Ist 5s....1936)J -Dj .... ....| 100lg April’13/__..]| 10012 100ig 
Merc’ntileTr&Sav Beg. bius.J*ly|1°12/V. 94, p. 484 Mutuai Fuel Gas ist 5s 1947);M-N/} .... -...}| 100 April’l3/....| 100 100% 
Merchants’ L & Tr| 3,000,0 15 16 |QJ/Apr’l3, 4 Pub Serv Co 1st rei g 59.1956)....-. 04% Sale| Q4l, 947, 15 Oats — 
Michigan Ave Tr.| 200,0 eons. 1 ocoe La lApe 13, ik South Side Elev 444s....1924/J - Jit 9 913g) 91 April’l3/_...| 91 93% 
Mid-City Tr & Sav 50u,0 102 ,6;Com.bjus. Ap|10°1)1.V.92,p.1004 Swift & Co lst g 58....-.. 1914/3 - Jit 28% Sale| 997, 9973 lj 997g 100g 
Northern Tr Co..| 1,500,0 8 | QJ |Mch3i1 13,2 Tri-City Ry & Lt coli 
Nor-West Tr &S.| 250,0 8 8 |J-J |Jan’13, 4 trust lien s f 5s....... SOSA @ GE nace coco]! ORs AGP IM ctclicuvice lccoe 
Old Colony Tr & 200,0 Beg. bjus.J’ne|l 11\V. 92, p. 1537 Union Elec (Loop) 5s....1945)A -O/} .... «.../ 85 April’l2)....]..... .. lnichil 
People’s Tr & Sav; 500,0 eone 8 |QJ\Apr’l3, 2%(|3 U S Gypsum Ist g 5s....1922;M- S conel 860: WR ilcstole di ca émne 
Pullman Tr & Sav; 300,0 8 |QJ\Apr’'l3, 2 Western Elec Co 5s..... 1922/3 = J|ti00% ...-| 101 April’13|...-| 101. 101 
Gheridan Tr&Sav| 200,0 ame 3 |QJ/Apr‘13. 1 
Note—Accrued interest mijust ibe addcd tio ail Chicago|bon |d prices. | 








* Bid and asked prices; no sales were made on this day. 
Friday; latest price this weck. 

Due June c¢ Due Feb. 
te be increased to $300,900. V.96, p. 1135. 


Due Jan. l. 


§ Sept. 1 1911. 
e Extra dividend. 
t Dec. 31 1912, 


q Dividends are paid Q.-J. 


y Nov. 23 1912, 


t April 4 (close of business) for national banks and April 5 (opening of business) for State institutions. { Ne 
{| Dividends not published; stock all acquired by the Continental & Commercial National Bank, 

z Sales reported beginning April 18. 
ox. 24% accumulated dividend. w Feb. 4 1913. 


a Due Dec. 31. 
Capitag 


with extra payments Q.-F, 8 
z Feb. 5 1913. 
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Volume ess Telegraph and Telephone| Bid | Ask ||Indust st and Miscell—(Con)} Bia | As 
of Busin at Stock Exchanges é Amer Teleg & Cable...100} 55 | 6412/|Am Steel Fdy 6s 19865. A-0| 99 | ast 
sti e Central & South Amer.100) ..../110 Deb 4s 1923. 71 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Comm’! Un Tei (N ¥)...25) 98 {110 ||American Surety.......-. 30 195 200 
DAILY, WEEKLY AND YEARLY Empire & Bay State Tel_1 60 | 72 ||American Thread pref....5| *4 41g 
“ Franklin ar 40 | 50 ||/Amer Typefounders com.100} 43 | 46 
e Gold & Stock Teleg...100] 115 |.... t  DORMETES cicucccccas 100} 96 | 98 
Stocks. Ratiroad, é¢ Mackay Cos com..... 100} 75 Deb g 6s 1939..._.. M-Ni ¥9 /101 
Week ending &e., State U.S. e Preferred ....._---- 100| 6714| 6812|!Amer Writing Paper... .1 153] 2 
May 2 1913. Shares. | Par Value. Bonds. Bonds. Bonds, 4 came hee i uawapanes ms a |}Barney & Smith Car com 100|\”7 10 | 15 
c MUEGs oacncee 
Saturday........ 320,230! $28,265,500) $1,030,500]  $56,000| _.. + Pan tales de nies ete: "os imum ey or 100j2 70 | 80 
Monday... “7"|  386'332| -33/900/700| 1'882'500/ 26/000 "77777 || Southern & Atlantic....- 95 ALO Lpamumpalaeaat col aan lies 
Tuesday ....0-0--- 545,973| 48,400,300] 2,260,500] 121,000) $5,000 Bond 2 Mtge Guar.....100} 305 |310 
BIL ATE BABE 406,249} 37,412,400) 2,175,500 34,500) ...... Short-Term Notes Borden’ s Cond Milk com.100| 114 |115 
Thursday .........- 530,760} 46,893,500  2/122'500/ 83,0001 _~ 1,000 || Amal Copper 5s 1915..™-S| 98%s| 98%|| Preferred _........_. 108 |107% 
Friday... 250,479 22,350,400! 2,094,500 80,500} ...... a & Rag A 4)48 i918. on yo _— British Col Copper oe *273| 3 
yn Dp eooed™ 2 8 rown Shoe com... .-... 47 
FOB nnccctorizes 2,440,523 $217,227,800! $11,566,000! $401,000! $6,000 || Ches & Ohio 4448 1914..3-D| 98%| 994|| Preferred -----.--_-- 100} 87 | 90 
Chic Elev Rys 5s 1914._J-3| 9653) 97 |/Casualty Co of Ainavica 100 110 |120 
at Week ending May 2. Jan. 1 t May 2. Cin Ham & D 4s 1913...J-3} _99%/|100 ||Celluioid Co_..._.. 2... 100} 132 1135 
New York Stock Erie 6s April 8 1914..A-08| 1001g/10012//City Investing Co_....- 100| 42 | 45 
Exchange. 1913. , 1912. 1913. | 1912. Coll 5s Oct 1 1914...A-O0} 99 {100 i 100} 95 | 97 
Coll 5s April 1 1915..A-O} 9712) 98%4|\e Claflin (H B) Cocom..100} 80 | 84 
Stocks—No. shares... 440,523} 3,765,946 986,802 50,657,676 || Gen’l Motors 6s '15—See NY/StkEx) Ust.|) ¢ Ist preferred... ...- 1 82 | 85 
Par value........- $217'227' 800 $337,394,350 $2,874" ,408,450] $4,476,637,200 || Hudson Companies— e 2d preferred___....- 84 | 88 
Dek GE: Cccacl | easene "$10,300 $60,100 $292,500 6s Oct 15 1913...A-O15| 9712/100 |/|Cluett, Peabody& Co com} 47 | 53 
Bonds lll Cent 4%s 1914_...J-3} 9914) 99%); Preferred _......___. 96 | 99 
Government bonds... 43 000 $19,000 $344,000 $346,500 || Int & Gt Nor 5s 1914__F-A 9734) 9814)|Consol Car Stenting 7-100 70 | 73 
Siate bonds........- 01,000! 383,000 7,074,500 8,479,000 || Inter Harvester 5s '15.F-A| 9914| 99%4||Consol Rubber Tire....100} 15 | 18 
, and misc. bonds-| 11 506" ,000| 12,004,000} 195,581,000] 296,671,500 || K C Ry & Lt 6s 1912..m-S}/ 86 | 90 || Preferred - 60 | 75 
Total bonds $11,973,000! $12,406,000! Michige ‘Ounteal @ a 1014 00% 90% Cc Ae ein y we hn ee 
Oo nds......- 973, ,406,000! $202,999,500 ,997, an Cen 28. 4||Continental Can com...1 47 | 50 
Seeiecieee Minn & St 1g 03 1914.-F-a| 9712] 98%2)| "Preferred ——-_-..---- 90 | 95 
DAILY TRANSACTIONS AT THE BOSTON AND PHIL o Kan & Tex 58 1915.M-N é Crucible Steel com....100) 14 | 141 
EXCHANGES ADELPHIA Missouri Pacific 5s 1914.J-D| 96%] 974|| ¢ Preferred _......_.. ss | sie 
7 Sees el io Dares bt See Shas lad 
Ss Jan woo ° t(EI) de Nem Pow 100|4130 (135 
Week ending Boston. | Philadelphia. 414s Jan 1914-1927...J-J\0 5%| 4.80) aaa cs a 
May 2 1913. Listed | Unlisted; Bond Listed | Unlisted; Bond ™ dies 1018 por ae oat 014 Bmerson-Drantinghiain 1 88 93 
oe 2 Bheeen t Geten | Bheoees | @heosee | Mehfeen 1 Be bak ee anes. wr e 
Shares .| Shares. Sales. Shares. | Shares. Sales. ue Ape rs 1914 ‘— On 90751004 Empire Steel & Iron com 1 4 13 
Saturday 7,593 ; 00 "13.J-~ - 45 
eee "| 95 oan “s 71 Se 'eoe Ry sas $28,500 St PS & S F 5s 1913 opt_J-D ae = e General Chemical.com.100; 182 (200 
Tuesday ... 16,973} 13,539} 28,600) 22,188| 13,871] 26,400 Seaboard Air L Role i6 ba 98" 98%! |z BE ~~ pore 
Wednesday 16,865] 11,829}  24,200| 8,657| 9.1471 64,300 || Southern Bs 1916 S| 99 | 991 ensack Water Co— 
TRUEGRY -2-ccocene 22,250) 11,378) 19,200) 12,506) 16,511 43,100 || West Maryland 63 i9i5.J-3| 97 | 98lal|Hale & Eiiburs com _.100 58 *| 66 
Friday ,320 4,421 3,000 3,637 4,073 63, bag ped a aM 6s 1913 al ul ist preferred 1 9712; 99 
2 no v’'17—See N Y da preferred......... v6 | 98 
EY Cee 88,941] 59,981] $122,000! 67,226] 56,587] $260,300 Havana Tobacco Co._.. 3] 6 
Railroad RDN ET EE l 5 10 
inactive and Unlisted Securities OPES nea 1bo} 96 | © |lncoe Senta Senct adie | 
eee eee ee= ew 
a p 6 Cite St PM & Om....100) 120 |140 ist 101 
sae All bond prices are now “and interest” except where marked ‘f.” ' &= Preterred PRP SY SA: 100 “a : = Herring-Hall-Marvin 100 7 ey 
Street Railways—(Con pu , Ask Utd COM..... oboken Land & Improve 
Street Railways Bia | Ask ||United Lt & Heys com...100 75 | 78 ¢ ist preferred... .... 100] 6612) 70 || 1st 5s Nov 1930. ._.. 103 |.-.. 
lst preferred......... 1001 78 | 80 e 2d preferred. ......- 100} 60 Hocking Val Products..100} 3 | 5 
New York City 2d preferred......... 100 71 74 éN Y Chic & St L com._100 551g) 58 Ist g 5s 1961___._. .. 35 40 
Bleeck St & Ful Fy stk..100} 17 | 21 |\United Rys of St L— é ist preferred......- 100} 97 |102 l-Rand com_..100} 100 |.__. 
Ist mige 48 1950....-- 3-3} 65 | 70 || Com vot tr etis....--- 100} 11 |---|] 12,20 preferred. .-.--... 100] 80%) 32 - Sees 100) 92 |._.. 
By & 7th Ave stk.._... 100! 160 {170 Ps 100} 35 |.7~~ Northern Securities Stubs_.| 103 ro Intercontin Rub com...1 914] 10%, 
2d mtge 58 1914.....- J-3| 99 |100 ||Wash Ry & El Co..._.- 100 91 |"93 tts Bess & Lake Erie...50) [28 | @: ||Internat Banking Co....100} 105 |110 
Broadway Surface RR— Pref 100i 91 | 93 a sein ee 57 International Nickel....100| 137 |139 
BE Be sciences J-5} 100 |103 Oa Ns ata: J-D| 831g| s3te || ° Railroad Securities Co— 85 |i POCO oon cnonedd 102 /105 - 
Cent Crosstown stock--100} ___.| 10 || West Penn Tr&éWatPow 100} 32 | 33 || wii, CStk i ctfs Ser A.-__- | BO | |[tnternational Sait... . 100, 312) 4 
ist mtge 68 1922....M-N| 103 |106 Sontened "1001 77 | 7 est Pac lst 5s 1933..M-S| 80 ; 81 || ist ¢5s1951_...._.. -ol/ 50 | 53 
Cen Pk N & E R Rstock.100 1 3 Standard Oil Stock s aw “ * International Silver pref_1 127 (132 
Christopher & 10th St stk100| 125 |135 ||Electric, Gas & Power Cos Angio-American Oil....-£1| ¢i7i2) 08 || ist 63 1948_.-_..._.. J-D| 10912/1101g 
Dry Dock E B & Batt— New York City te Refining....... 100; 600 tr Internat Smeit & Refg..100, 115 |125 
ist gold 58 1932..-..J-B] 100 |105 ||Cent Un Gas 5s 1927.-..J-3} 101 |103 || Borme-Serymser Co_-...100) 280 |e) |{Lanston Monotype.....100| 84 | 85 
Scrip 58 1914.......- F-Aly 33 | 39 |le Kings Co El L & P Go.100, 11612/117%2 || Chesseroneh Mire Consrinol 663. (675 | panzer, Mtge Co. -.. ie) Se 
Eighth Avenue stock...100) 300 [|._..|| New Amsterdam Gas— C eg Mig Cons. 100 = cas Lehigh Val Coal Sales...50; 210 (220 
Scrip 6s 1914........ F-Aly yo 101 lst consol 5« 1948..... 3-3) 100 |10112 On onial Oil.........-.- 05 1950 Manhattan Shirt.___..- 100; 52 | 60 
42d & Gr St Fy stock...100/ zou [285 ||N Y & KE R Gus ist 58 44 J-J) 1021210413 || ntinental Oll_......- 100} 1875 67 a SR 100} 1001;/103 
42d St M & St N Ave...100} ____/___.|| Comsol 5s i945.....-- 1vu0 | 102 uaatiene Pipe Line Co... 7 | 83 Manhattan Transit._...- 20] *1%/ 1 
in @ 1010......... m-Sir-~~~|7~~“lleN ¥ Mutuai Gas L....100! 155 |i60 Cunbertans Pipe Line..100 > 7 ats Mortgage Bond Co_.... 100) 100 ‘104 
Ninth Avenue stock..--100! 155 |170 ||N Y & QEIL& PowGo.100| 45 | 55 || Gurck® Tipe Line Co..-100) 365 |375 |\e National Surety .----- 100} 185 |195 
Second Avenue stock...100 1 3 I 00| 68 | 77 ee Oll com..1 i 146 é New York Dock com... 1¢ anes! BO 
Consol 5s 1948 ctfs..F-Aly 20 | 32 ||N Y & Richmond Gas---100| ~...| 60 || mngin erred -........-. 100 sian 138 é Preferred .......... 30 | 42 
eSixth Avenue stock....100/ 105 [115 ||North’n Un Ist 5s 1927-M-N 108 |] pret eee Seee Conan as | 4 ne ee Sécurity--100| 108 |205 
Sou Boulev 5s 1945..... J-3| 891/100 |/Standard G L Ist 58'30M-N| 102 [104 || Now won anslt Co-...- 25 ase aaa. ||N ¥ Title Ins Co._.---- 109] 105 |110 
So Fer ist 5s 1919_..... A-O] 91 | 99 Other Cittes. + an St ork Transit Co...100 113 (118 N Y Transportation.....  *212q] 5& 
Tarry WP & M 68 °28.-M-Sly 75 | so ||Am Gas & Elec com..., 50] *79 | g1 || Horthern Pipe Line Co..100) 123 |12° ||Niles-Bem-Pond com...100| 84 | 88 
28 & 29th Sts 5s 96 ctisA-Oly 5 | 2u (Sm te eae aii 50| #43 | 44 Pp ae Co....-....-.-- 25 7 290 Ohio Copper Co.......-- 34) 
Twenty-third St stock..100) 240 |265 ||Am Lt & ‘rac com..-.- 100} 350 1355 || Solar 3 Oe & EB ovinoon ae Sis 630 IIc Ontario Silver__--~--- i002 a 
Union Ry Ist 5s 1942_.F-A| 102 |..__|| Preferred .........-- 100} 105 |108 || south Refining. -....... 100 ane O53 ||Ous Elevator com-.-... 100} 7812} 80 
Westcnester Ist 5s '43_J-4} 92 |°95 ||Amer Power & Lt com--100| 72%] 74 || South Pe Pipe Line Co.-100 ane a5 1 POOasa me 100} 98 | 99 
Yonkers St RR 58 1946.A-O] gg | 95 sg again ae 100} 8Uie! 8112 || Sou Weer m Oil_......- 100) 205 a3 ||¢ Pettibone-Mulliken Co 100} 15 | 22 
Brooklyn Bay State Gas...-.---- 50; *ly + ky Pa Pipe Lines.100) 155 sai € lst preferred....... 100} 82 | 93 
Atlan Ave RR con 5s "31A-O} 101 [103 || Buffalo City Gas stock..100| 312] § Seana Oil of Calif. ...100 = . 4 Pittsburgh Brewing. -.--.- 50} *10 | 10% 
B B & W E 58 1933....A-O| 7 |101 |\Cities Service Co com...100| 114 (117. || grog, Ol! of Indiana. -..100) o70 250 tle reetted -----------= 50} *36 | 37 
Brooklyn City RR.--... 10} 155 161 Preferred ..........- OU} 85%|__.. ied th ot of Kansas... 100 — 395 é Pittsburgh Steel pref..100; 94 | 901g 
Bkiyn Hgts Ist 58 1941-A-O| iyi |103 | Columbia Gas & Elec...100) 1314) 13% || Stand Oil of Kentucky..100) $50 325 ||P OPe Mig Co com...... 100} 16 | 19 
Coney Isi & Bklyn...... 100} 9s {101 i ie J 70 | 75 Stand Oil of Nebraska..100) 315 SEEN culccnctece 100; 52 | 55 
Ist cons g 48 1948_....J-3] 80 | 87 ||Con Gus of N J 5s 1936..5-J| 95 Sand Oll of N J (old).-100/1050 | ;-~-||Pratt & Whitney pref...100) 101 |... 
Con g 43 1955........ 3-3} 78 | 83 ||Consumers’ L H & Pow— "°°" ll Seasadiend ‘Git eunalimaaion 100) 70e | ol peers Ol. - - === 100) 390 lig 
Brk C & N 58 1939....J-3, 97 1100 || 6s 1938........----. <D) 200 |.... |] eammmane po subsidiaries--~-|*705 |~~--||Realty Assoc (Bklyn)...100} 107 /112 
Nassau Elec Ist 5s 1944 A-O} jy2 |1031,4||Consumers Power (Minn)— | 7 Standard Oil ya Y¥....100} 640 375 RemingtonTypewt'r com100} 38 | 39 
N Wmsburgh & Flatbush— lst & ref 58°29 opt’14M-N| 9 | 0012 || Swan me Pn, Onlo---100) 265 |595 || 2St preferred......... 10 10013 
ist 4348 July 1941...F-A] 92 | 95 ||\Denver G & El 5s 1949-M-N| 95 | 97 Daten meng o-------- 00; 185 70 2d preferred........- 100} 99 10014 
Steinway ist 6s 1922....J-J| 100 |103 ||Elizabeth Gas Lt Co....100| 325 re aly peg Co.---100/ 68 | 2, || Royal Bak Powd com...100} 195 /200 
Other Cities. Essex & Hudson Gas....100) 135 [138 _ Washine > SE am 100 177 33 SUMSTOG: .cccacocduc 100} 104 /|106 
Buff St Ry Ist con 58 "31F-A; 1023,)104 ||Gas & El Bergen Co....100) 88 | 90 Wonere times Seduaanmes 10) *30 1550 é Rumely (M) Co com—See|StkEx) list 
Deb 6s 19}7....... -A-O| ____| ___||Gr’t West Pow 58 1946_.JeJ| 83 ate Oil...... 1001475 \Safety Car Heat & Lt...100} 112 [113 
Com’w'ith Pow Ry & L.100) “65 | 67 ||Hudson County Gas.....u0} 132 |134 T s |Sears,Roebuck&Co—SeeN Y|Stk E}x lst 
Preferred ... -100} g8 | 90 ||Indiana Lighting Co----100| 38 | 42 || (see ee En Se ¢ Preferred—See Chic Stk [EX lis|t. 
¢Conn Ry & Lig com_-.100] 79 | 7112| 4s 1958 opt ..-....-F-A| 67 | 69 || Amer c es 195 [onset Mig Co....--... 100) 388 
é Preferred . 100} 72 | 76 ||Indianapolis Gas...... 50; 82l4 Pretertea i SaaS . 95 Standard Coupler com..100) 3% | 40 
¢ Detroit United Ry....100} 74 | 76 lst g 58 1952.._..---. A-O| 90 |°05 || Amer Machine &@ Far. 100 85 52 Sahar roraac oe 100} 105 |111 
Federal Light & Trac...100) 27 | 30 ||Jackson Gas 5s g 1937..A-O} __.- British-Am an Toeas. ti ot 7 | ep land e- yeece ee a = ie 
Preferred ......<.--.. 00] 77 | 80 ||eLaciede Gas preferred..100| -___|_.-_ |] Gon ee Tobac.£1) *241, rt. Sulzberger & Sons Co pf.100; 92 | 95 
¢Havana klec Ry L&P 100) §31,| 83%||Madison Gas 6s 1¥26..A-O| ~_._|-~~~ || e Helme (Geo W) com” 00) 275 |i ||Texas & Pacific Coal...100) 95 /100 
¢ Preferred ........-.- 100} 93 | 991e\|Narragan (Prov) Kl Co. 50\*___.| 92 i wh (Geo W) com..100) 126 116. | (or ex88 Pacific Land Tr.100 95 
e Louisv St 5s 1930...... J-3| 104 |105 || Newark Gas 6s Apr '44.Q-J| 124 |125 Pe -_ es --------- 100; 108 199 ||LonopahMin (Nev) -SeePhila Stk E|x list 
¢ New Orta & Li cis 300| “980°, Newey Gia ne “4-252 6 13 || Sonngon Tin aR Ncal 109) 460 i¥y |frrentan Poti com. 100) 56 | 7 
€ OS TIN Br 67 | 69 ||\No Hud L H&P &s 1038, cS =< referred new.......- vi 
etna... ig ~ ayo hgh y j. BRS A m y 5 ig Porto-Hican-Amer Tob.100} 205 ss Trow Directory OE cca! fice 
eNor Ohio Tr & Lt com.100/ 69 Preferred 77 100|¢ 88 | 89le Tob . Bebe Tobacco.100) 250 130 United Copper. 10 14 % 
Pub Serv Corp of N J—See | Stk E Pat & Pas Gas & Elec_-.100| 94 | 96 Preferred oe to0l as | 85 tle re es eaeseee . oe 
Tr cts 6% perpetual....| 107 St Joseph Gas 5s 1937. .J-J ¢ United Cigar Mire com 1001 45 | 47 [f° cated Dey Goods....100) 88 | Ome 
No Jer St Ist 4s 1948 M-N} 793 Standard Gas & El (Del) 50) *13 | i4i3 ee 203 Hoy Gp ree cn nee enone 98 1108 
Cons Tract of N J....100 7312 Preferred 50| #42 4213 United a ee eee ewe - 98 881 Us Casualty aeoce ~.--.100} 190 /|200 
Ist 58 1933......-. J-D} 10112] 10219)! United nee 88 | 92 mg ees oom. ors 8778] 11 7||U & Envelope com...... 100} 110 |125 
New’k Pass Ry 5s '30.J-J} 105 {1 lst g 4s 1949 ee = D} 80%! 8012 || e We —. Ss eS Se +s 7 09 300 Preferred ......s<-- 100; 102 1051g 
Rapid Trea St By....100) 430 United Gas & Elec Corp.100} 35 | 39 veya eee nor27100| 110 (120 |ly 8 Fraeeing, on “"-"ieol “8 | $0 
8 Shavceces 6 |. 3 ate... om O18 ivan oak” 8 
JC Hob & Pat 4s 49 M-N| 771, DP cn many ‘wooden o Rts = ote Young .@ 4% 1 NRE 100} 155 j170 || Preferred - 100] 130 | 35 
00 5 OOO S FOREN 18s cei 46 | 48‘ || Adams Express.-..---100| 135 Cong 88 19307277777 3-3| 55 | 70 
Gu g 5s 1953...-... M-S; 981 estern States Gas & E wt it. ft inen on g os 1929....... - 70 
No Hud Go Ry 631914 3-| 100% fst & ref ¢ 58 1041 0p-J-D| 92t2| 95 || Alliance ‘Realty. 777” *0l/ 198 74110 7||° US Indus Alcohol...-100} 28 | 58 
Con M 68 1928..... J-s| 102 ’ aie nelh ane ene 100) 105 ee otel lee Ce retorted ---------- 100} 87 /|100 
Ext 5s 1924...... Mi-Ni 98 Ferry Companies wd pokeweed ome 53 2||U S Steel Corporation— 
Pat Ry con 6s 1931..J-D/ 110 | --.|/B& N Y ist 68 1911._...3-J]} 80 | 90 || American Book--..--.-1 00l 1704175 || Soret Ape Se 1961 op 1911] 114 | __. 
2d 6s 1914 opt....A-O} 100 |101 ||N Y & ER Ferry stock..100} 8 | 11 || American Brass.......~ rs BL 4210| ler COLS {Apr 58 1951 not opt; 114 | __. 
Republic Ry & Light...100) 24 | 25 || 1st 5s 1922 “M-N| 50 | 60 || American Chicle com... 100| 195 200 Over ia aa |e 
UE sincaddndin 100] 7319] 741e/|N Y & Hob 6s May 46..J-D| 9912] 100% manent com...100) 195 j200 |\e Virginia Iron C & C...100| 45 | 48 
Tennessee Ry L&P com-100} 19 | 20 || Hob Fy Ist 5s 1946-.M-N} 103 ¢ American Express ...-100| 160 |163 |lqecunene a Sonaa Tig 10% [8 
erred ......----- 3 NY > e-Bay Wineineii cee meee mx 
eToledo Rys & Light.---100| .--.| “6 |l10uh & 280 Sts Ferry_2100| 25 86" || “Protoreed nn en tool 7777] 80 lle eenetae, Guat wo Fe Be 
Trent P & H 58 1943...J-D| v6 |....|| 1st mtge 5s 1919..._.J-D| 55 | 65 || American Hardware_..- 100| 134— Se an Ale Deekn.2S° IRS ee 
Union Ry Gas & El com. oe: 65 | 66!2/|Union Ferry stock...._. 100| 16 | 17 || Amer Malting 60 1914.73 > ies isi Wives Ovestens veneeet”*: rH . 
Preferred .......--.- 87 orem -<J- | 
—_ e me “> ~ - Ist 58 1920......... M-N' 92 | 97 || Amer Press Assoc’n._... 100; 45 | 50 Worthingvontifit} Ge pf.100' 88 | 92° 
share. a accru end, b Basis. k Listed on Stock Exchange but usually inactive f Flat pri 
a Ex subsidiaries. od Ex-div. y Ex- hts. ° price, i) Nominal. $s Sale price. t New stock, 
tone, oil be an i A rights 2 Includes all new stock dividends and subscriptions, ¢ Listed on Stock Exchange but infrequently dealt in; record of 





1286 


ord. 
NGE—Stock Rec 




















































































































enn 
Year 1943. 
f 1. hest. 
nce Jun. lots Highest. 
“pasts of 100-ehare Lowest. 
we On ba hest. Oct 
STO “sTOOK ; the. Feb | 1114 Feb 
OSTON GE Lowest 1037s ov} 104% Apr 
Sales B EXCHAN 106%, Jan : mite Sen i34ie Mch 
PRICES “Week 0° Ment9| loi Jan 2 112° Nov| 218 — 
PER CENTUM Friday | Week Se Santa ee + 100 M ae lide Jan 30 202 Nov 100t2 Jan 
oT Thursday M Me 2 ------ 00} 1 ay 05 Jan 3 Dec « May 
San eed Chis 1 Atch Aaa a 89 le 2| 2 Jan 290 l: ne 
= PRICE Wednesday May 221 ibany.. 100 5 May 1] 97 3 0 Dec 80 J’n 
Se ee April 30 lg 9912 ii|Boston & A ted..... 100) 185 May 90 Jan a 2 Dec 12 Jan 
roy | PRUE abasiniel Os va wn 2 7| 2 eb 1 0 1219 
tort 28 | April vLast Sal} 100% ApE'1S 176 pose Sao —tes 200 Mh 1 05 Men || 7 Ave| $7 Jan 
yy — 98% 98% Last *195 9312 “15 a & Someirce ae Mch 74 Mc 24); 50 May 112 J’ne 
April 9912 oooh 100°) 195, — = ee oe E1C S oe Doe oer aes Oct | 1 ) Te 
*991g 1 195 9312 185 1 3,0 Boston een re ee 5 b 6) 4 Feb 1 10712 O 272 > 
Be) 0053 101 *997g 100g 190 96 93 187 ly ---| Boston Suburban E Cos. 43 Mec 14] 166 ch & J'ly 28 Ja 
------| Boston Suburl ; 260 u r 
RR = BO 1 7 |*181 se aaa Wik "Wore Hilec 100] 166 Feb 14 2 oo a Sheltie An 
101 1 00a *993, 200 5le 96 #180 18 531g le Apr’13 -- a ton aeanee 100 1 Mech2 260 md n 1 J’ne - Yllo Jan 
#100 200 | 200 oS |, 9 Ul 5712 62 we wees 712 + ot Reaeegete = "De ny Sars UsY-. Hd Apr 22 122 F eb 10|| 124 Dec May 
a | Bet GaSe aes 3 14738 
200 9512} 95 187 "ee 627, *260 ... pe Sale|65 Mar’13) - =2|Chic June Ry & USY 100 7h Mch 17 126 Mon27 2 Dec = ae 
9412 7 eeeo 63le 6 260 *7lo eeoe Last 7 r’i3 ENTE Chi Do ref. River... 10 1 Apr 2 85 Mc 13 125 Dec Feb 
63 63lg iy, Menas fag > ye ae ply cn by stmpd_10 30 Ape 20) 12 D Bil 72% D 143% 
2 vos 166 8 burg uintial: +: Apr 03g Fe 5 Dec Jan 
outs Me ee sian a "* 3105. f*103 105 | “a Fitch & Elec § eis |. eee 26 143 
*260 -|. *7 65 |*. 8 S ws 5 |*10 Apr’13} ~ 48 oa 100 l4 Jan 79 o) Oct 21219 Jan 
Nib 1 ids 8 l*se- 8 105 |#103 10 300, Ape] slo, Pitlens-<-n=- O| 7316 Moh 24 3 Feb 2il| izsts ne| 187 *Jan 
i *43 «OC; *166 05 Sale 04 10 Do tral. 10 73ig 1} 13 Feb 21 0 O 187 
*.... 8 |*... one catclouns * Last 9 |*1 119%, én "Blais Can.” “100 May 130 74 dae 70 Jan 
“ . = *166 5g) *1 im: 10 *118%, 3) ------ Main lectric 103 dgae Borel potion ta 174 7614 Sep 
ges Sesah 168 2 10 Bie *104 i Apr’l 95 E stam 100 0 Ap le Feb 11\\< 1 Jan (614 
- 166 12/*10 --|_- 109 187g .. 8334 5| Mass ref ord. 12 “il "i7éle Fe 4 ] Dec 
168 |* 2 1051s és talk #104 19 |*] Sale 100 59 Do & Hart 100 Maes TST 1] 17612 ch25 52 Dec 937g 
*166 0512/*10 weel. eee 109 119 1 Last 00 400 ee 281 YN RB eck i 100].-- May 36 M 6l} 1 Wg Sep 64 Jan 
10512 1 io?” 107 stiae Ta ee 100 1 6lg] .... "74 825|N N r pref_ 00} 160 Mch25 6214 Jan 9) Ons Dec} 1 7g Feb 
s° sor"| 3aF g jist -.. iétel 16te 74 ee North h & Wo wonBenl sa A esl *bat Sen > Oct | 8s Mch 
107 107 oa ts “Télg | 16te| 06 | 103% 108 | 7.823 po alate 100] 14653 Ap "| 180? Feb 27 56 Nov| 10310 
119te 128 fers 85 Mvetel | 16%e 4) 74ig 20 Apr'13| - “a§jOld Colony __° 00 May 2| 130° F 8 mer 
“ease Bale mY "Tt tote mil 75 1108 mag Py 200. Dee’l2| ~-- clitewiaeae eifie-----=-100 135° May - sess on Se - 
+101 7% *---- 75% 752 il0% Te em Lee 62°| 161 161 ‘ 60|Union B ‘Mass_---100 7312 Meh 20 100 Dec = . Men 
“35%, 75% une 110%, “—e nawel ance i6s 160 os #1485, 149 er vermont & Xf “<<< = 50} 93 Jan 11 = aoe a = Aa 
10% pikes Sy congaS yy eee 149 149 oe es eer . 57 2 Au 2419 
aR sents 335g 
ne 63 16 148i, 1481,| 1 ere ee 74 ellan ta. 94 1 Jan 1 113%, 12334 ch 
160 165 | 1 VaR. 14 14 *83 15 *13 95 Misc ul Chem 00 33% May 233, 3 4 Dec 149 M 
*160 “ 148% 14914 - 84 40 140 |° = *..-- Agric ag Apr 30 1812 Jan 1j| 114\q Jan 0 M 
#34 1g) #1487, > ghee $4%,| 33" 93 3| Amer ref -..- ce... 18 SB dw 13712 Sate Moe 
501g ‘74 |e | 3 10 Do p Servi 50 1012 Mc 1174 3 ov O41, 
oa 86 | 2 2 i ae “94% 94% 51 280) I tr + Pepenbereceate OO tlle Meh iz fo ane sell ‘33 Nov| 84° May 
o140 vo 94% eT oe 334| 430 oo ey ae bon on ee th os oe 
_ eRe on 52 94 94 354 1 0 Amer pref._.-. eleg.1 16% yl Jan z¥ul, Jan 
- 95 *50 334 Ig 181, 28 T 100 Ma 75 23 5 Aug 20 
Nentie 52 | 5lle te ose *3% -* ne 11010 oar oan Amer T éol nate ite ye 31 ny | ves . 1019 a 1714 ped 
52 - i e131 11 113 “| ""320) American Woolen w: Staring > 96 10 Jan aoe. ake Dec 
52 95 #33, 18 11 131 128% 220 nuf oi §& Jan 12 . 2ie Sep 89 I 
52 95 7 19 le 112 13 1131 12833 6| Do g Ma vadad 7 Feb 272i2 1 Oct 
95 73 3% 9 11012 1 12853 — 41 ontcen i881 100 0 Jan 15 10 Jan ¥5 
95 4 37g 19 I 112! 4 1141 127% “77ie Wie Am VISSL- 1 Jan 14 12 Jan 155 ly Feb 
*37%8 19 Ilils 412| 11 129 78 | 77ie "13} ------ i& wi iad 11 2) 288 Jan 2 881g J Y8ig ug 
19 7, 112 415 11 128l4 “77. Fg Apr’l 7 G pti waee 10 9 May 18634 22)| 25% Dec | — 29 A 
19 1107 Ig} 21 2933 21 77: 6412 Atl ‘tana 26 25 “ie Jan 93 2 ‘ne 
112 il4ls 73 1 21 1 Sale ---- 19 Lan 100 Feb Gls h24 le Dec 4lo J 
112 igo. iaetl san am a ag Sia 3 ton ==-100] 185 Feb 28| Anrisll Sith feb) | fiz dnc 
116 129 “ 78 5 | Bm 7 Be 57 t Bos Iilum 100} 1” Ap 955s 12) 214! Me 05 
*114 2953 129 ee oca@e 7814 e 5 #95 “% 11 27 Eas n Elec ic ie 00 Apr 30 1953 Apr 8 zZ 2 Dec | Mch 
1291g 1 -| *18 "7TBN4 s G5 20a nie *57g : *10%, 11 79 Ediso " cere nk ee 89 Mchi7 2 3le Feb 9 CO Dec 107 Mch 
*18 Wal 78 *64l9 96 7 6 107g 107 o... Genera usetts snide 212 16 Apr 90 164 ch 
7814 *57g 11 269 558 oes 8 Ssranagegee o> 3 Jan 50 11 14 Oct 90 M 
73% « Ba ere -| 96 5% oe 11 269 381e 642 x Lino... 0 pr 9 lip Jan Lisl, n Aug 
- “96 a. - 578 11 | 1 1112 75 275 ae 1 thaler L e-- 10) ry ol r 79 Jan 11 7219 Ja 184 r 
wea ae *57g 6 11 575° 975 | 2 lg 13812 SE ons {ergen elephon 100 637s Ap 1} 160 “5Il 158 - Feb 173g AD 
eae 12 el atE” 9 lo! 1371g 88 88 8914 23) ican T cpamene ee at en 2)| 15: Tan lg Sep 
534 12 _ tk SE pie “ee 975 38 138 2 SS 89 21614 10 Me eo a ae 00 141 e-e aeeleece 65 lg Jan 9 1334 Jan 109 Jan 
Its 11% 75) 318 | 378 ‘sil Bia 89 216% 216% at 3h 26| Do vrelepnsine.--~-~100 Re 126i ADE 2 27 * May ol, ADE 
"eas 138% 139 8712 8 21712 *31g le #20 NE (Me) ~.100 1412 30} 10 Jan 15 23 Jan 33, ° 
i38 139 8712 91 #21619 1 23 Ri ini 192 land 7 oe lad Apr 2812 20,) 2 Jan Sle J’n 
#138 87%| 987 92 |*_ 2171s *314 Bile 23 Ble] *68lg 142 Port n et a 0} 104 Jan 28 28, Jan 4 S85 ep | 20 19 Aug 
8734 Qlig)*___ 219 *216 312 23-25 68 6 14112 12 "413 Areca, At 72798 2714 Mch28 2 Jan aAl74 $ n| 57 Sep 
et hie Blak oats ae "Lees aleled thor 1 Swift & Oo.---.----- 35, 37 22 Jan 3 4614 Ja 20% 
saa” eon lg Blo *6812 1 a a PE 2) 425 oneness 25 Apr 182 oe ort es 3 SED 
ay § sion a +69 iés| tas 158158 | 159 28 As) Torrington LEM 25| May 1 55% Feb 1 ee Feb | 1163 Oct 
#23 "69. 143 5 leisy” iss * 1 10412 Do ber ii 4712 20 Jan : 1071g Fe 
(43.1442 143 59 \r157 i OAle 2738 135 n Cop agen + Jan 69 30 
*69 142 "| [gai 159 \z 1 04 1 2738 Unio t-. a 27 h10 Jan - 
143 159 | 158% 1 15 4! 1 275g a oe yamine Ig Mc 111 1lly Ap 
143 i ee lei 10514 2712 278 28 = Mach toi 58 ch19 May 
apa 5 5” iosk! 104 271s lg 28g - Seeul 4’ "bo prefa-a--e-- = 100) 07 °M 5 Dec Bly 
159ie 159%e 159 15ig| _ 5 105%, 2732 281g Ligi ... 15512 2,283) U pret ee ae 4 Dec 0lg J’ne 
7 tals 1 - 105%) 10 o8°| 35° 38 *1 ye "467 teel Corp. --- 6 Jan ‘ 2 9285 Oct 
15 10512 1058 * wats 1 “48 | 45% B35/U 8 Steel Corp-—- - oes 35 Dec gab ioe 
106 Sg 27% ee 1 34) 150 48 2714 12,538 o DPD 3% Apr | 24J 3 Feb 5 Oc 
e271g 27%4| Lops: 2815 gis] 1521p 157% O71, 27% 2718 103 - “ears | ng Be 4 
*2712 lg} *28 ty 1 5814) 15 4 7ig 2712 601g 1 Mining at %4 ij 42 Jan 24lo F 6/8 
281 Ig 13k 72s 2 607 lg 107 Bocce 25 May 8014 10 Jan A 
= snl wan 1s: gin 27% Hk rth 107° 107 | 10714 465| Adventare Co ing.--. 25 7 s Feb 35 32% Feb 6] 2 Nov <* . ne 
159 48 | 48 23 | 27 3 60 07 107% 2 630/A _—e ----= 1 Copper 100 *25| 28 . Feb 18 43 Mch . he ‘ly oa J’ne 
48 On 271s 60s 58% 108 | 1 2 90 575\A mated te 21g is} . Fe 215.6 J bi 61%, Aug 
28 597g 10714 2 2 *.75 71 Raoolae c Lead de >. 31 Ja 29 Jan 4 19lo Fe 8312 
60% 108 1 |*. 3212 $38} 1 ctfs 10 Apr 4 2 Feb Sep 
60 108 2 5 32 %| 10, Am Z ” Coan’ a ig 28 Jan 5712 F 615 r 
108 ye Sale 30 oe a aee na oases 52 173 Apr 45 2 Feb le AD 
108 2 . 30 731g ,805|Arizo Dev iIMg yl le Jan 405 27 OV 
2 *.75 114 7338 434 24% 1,805 anza &Si 10) os Ma 7212 2 lp Dec 501, N 
2 75 1 3 7iig 2 “4 3 Aon rbCop Co ‘eb 18 Jan 15 2 b Jan 
2 75 3 133 lg 25 ep PO s&Co lava ) 10 59 | 1} 555 6 2514 Fe 09 
2 90) . 33 7053 7 "= Pag ere Balak (Lt 0 Feb 2 8 Jan 2}} 25l4 ov lp Apr 
a 90] .75 os) 7212 24% 3 40 Mar 1 Butte- pCop 10) 435 30} 1 Jan 01 N 66!2 Ap 
. 2412 Sale} . 5 670 tte & Su rizona.. 25 214 Apr 4712 Dec 7i2 Mch 
90 3412) 34 73 Le, 2544, oe Last 54} 5 21g 766|Bu er & A _“egaess 5; 1 Feb 27 M 2}| 48l2 ct 3, Sep 
343g 7312) 72 2623, 34%, 40 *5 *17 273% ane Calum t & Hec crake “7 3554 Bl 3 Jan 3lp O 1634 Apr 
7212 2624) 2534 3 3 ox 7 5 2 A 2714 64 3, 13'Calume rial casores. = 02 M r29; 5 Jan 27 1214 Jan 1614 Apr 
¢ 2612 59 Ig 141, 1,425 Mer Con 20 144 Feb 9 2 3 Feb lig Oct 
*.38 i 434 3 -- 301g 6214 63% 450 4 314| #131» 3912] 1, Cons Range ge Be Feb 25 by, Jan 33 b} ilig J’ne 
45g 2%, 17 301g; 2612 6334 451 *1214 13% 3914 13 1.140'C per acsrasces 1 57g r26| 3 lo Jan 2 7lo Fe 37 May 
2 30g 6212 2 445 13 lg 39 2 Apr 1,14 Daty-W Cop - a 1 AD 8| 73le n 2 2 Oct 2 
3014 64 45 me ee. 3814 Sale} .O 42 38 Butte pease TE Feb 1 9i2 Ja 2|| 2 Apr 
30 6513| 64 455 £50 1312 7ig 37% Last 1 42 3 35 Hest onsolidated . 55 r 26 Jan -70 23 Jan 
468 44 144 3714 gs ba l1p|} 4 3%, 7g 1173 840 ux ‘Co ee 20 6le Feb 34 2 Dec J’n 
468 14l4} 1414 3933 03 “41lg 4112 me ial 1 . 7 a te accom Sal. § i mT 163, GoM Aug 
3912 0 1 3 Ig} 11'4 6 2% 174\G e-Can lidat 25 14 Apr 1873 Ap 4|| 4 n Nov 
3834 03 Pe 421s 4 3 1 11 2 6 214 2, Green ome ee 8 4 19 Jan 85 a 87g b 
3 im te 7. oe fi a nwa roc Te 1512 Feb 59 10 Jan dig Fe 
oacnu@ 42 3 133 1 15g 6 1 2 8 62 6 3 673 565 Han tia Copp g nenae 9" May 2 8712 Jan 2 2034 pr May 
42 3 3 117s 1 634 2ig Ql 591s A 634 0 Helve Minin ~ 2 4814 pr 30 % Jan ae * 3 pr 
3 1112 6%4 2ie 6014 ie 3 1,665| Indiana Conso 1 82 A 9] 33% b 15 ol 2 
9 65g 1 59 6%, g b’13 665\In tion eae. e ay 1 i%, Fe 80 Apr 
*6 le 13/ 134 at 60 673 6M 18 Last Sale 9 1 Island SF Renee o oe 253 Jan 7 3% Jan 3 4lo Feb 14lo J n 
Wy, 14% 62 “. 634 834; 171s 34 , 834 *16 17 1,940 pref Copper. 5 lle Jan 1} 261s 3 ly Dec 914 Ja 
2 634 lg 1 *14 Sl4 612 a Acme yale een ay SigJan ¢ 1014 Apr 
61iz ° a = 4 o* ol gas Sta] 481g 214 19/Isle Ito ke. -...- -- 35] 11% M h 1 lgJan 2 5. Dec 1812 Dp 
65g 19 1812 34 : $34 *16 = 161s 4833 48 . 8214 oa 1,4 O|Kerr La aw age : odes 25 354 Mor 2| _—_ Jan - 234 Jan yr 4 
"ty a oe oul Sin” inne S3g 491g "S3 SBtel oat a] seca See “3| Oe M im wie S “ie Dee| BE ne 
*14 834 5351 #16 50 4s R210 93 23 ,, *33%, 3 185 Lake Cop ‘opper == 5 314 Apr 30] 15%, Jan 3 153 Dec 3 «J 
8% 17q| 168 16 S313 83tq| 82 3%] 93% 352 12% 12% 1,490 son. Valley Min 25 Feb 19] 2613 : 7) S0isgan nas Coe 
51 Qlo ys 23 5/ *3 6 2 12%, 250 La Val ain an alk 5 eb l 2 AD 50 2 ; Apr 
*16% 1 Ile} 50 *82 4 3%, *13 12% fason tment 2 21% F n 7 Sig Jan 614 
51le 83 94. 2 #334, 4 21» 414 110|N Cons petee oe 14 Apr 24 5 Ja 1814 Dec 
51 P adinws i os 3lg 2 1% 1 *4 fayflower~.-=------ 1l4 A 24; 6 n 4 2 Dec Olg 
84 2414 314 2 1 11% 4 633 160) Te 25 Feb 2 9% Ja n 3g Oct 
84 2 1 2 124 4 633 fayflo per. a es 18} 1 n 2 534 Ja 3933 
25 lg Bly 2 12 1 614 4 591|N Cop eee ae 1g Feb 212 Ja 4 eb Apr 
* ois] 3s 26 12 o3% = 43 *6 uj *3l4 7 | 2, o|Miehigan----------- 161g 30 1g Mch29 223, F 834 n 
34 3 slg 2% Cae stl Su 3 7. oe 3 = tobe grea ae rhs ta 2 all “a Dec e634 Jar 
22% lg 128, 4 * 63g { 4 7 2253 30|M San lidated_ 25 lg Mch 4lo Jan 8 314 May 
“2 24) 121g 414 lg 61g -~ 2. 3 1g} 2253 13, Mohaw Conso per Sig b 19) 341, Jan 2 liz Dec 1314 ot 
*37 612 2} Bila 7 6 231 112 50 = BO 472 w Arc ines. ... 15 llg Apr S14 2 Jan Ole J’n 
7 312 1 #2314 *1 1634 70|Ne g Mi veut: oe r 30 Jan : 44 130!2 ov 
*6 le *3 612 o4 1lg 50 1634 1 ipissin a deh 2 1 Ap 83g 2 Dec 29° N 
4 734 ~ llg 49 3 1 Nip 1 aba seta r 30 Jan ‘ 100 | ne 
abl to af my fe te) fee se ot apie tiie. 2 teed of i 3 ierPe| Beas 
2412 Ig 2 48 16 1 87g 14 28% 725| N¢ os og tea 25 le Ma 2814 3 Jan 7g Ma 
=. = a & % 17 a of ot 2814 Ll 5|Ojibw = a 80t2 r 30 Jan 16lg re Aus 
*1lg 49 1654 134 878 lg 285g *11g 50 id Co on Co- 29 17% Apr: 80 3 Jan 177g Au 
11g 17 3 87g 2712 11 1l4 1/0 espana 0 ‘eb 24 2 Jan 1 Nov 
5lig 5 1634 > 124 9g 2712 1lg 5 lly 2,50 ld = saad alike i = 65 K 9} 2 n 2 9 Jan B4lo 
17 7 1% 87 2714 i 1 31g 207\O --- Sion 25 Feb 1 3 Ja % b Apr 
17 2 17% 9 281 11 ll 1 31g 7 Ose eek C me 165g 22 lo Jan 2 17 Fe 14 A 
#13, 87g 1 2714 lle 7 1 3 35g 46 4 156 ad Or a ie lls Apr 13le n 3 Dec 487s J'ly 
9 2812 Ilo 1 , 5le 82 554 rer omg gh ay SigdJan ‘i Jan 
87 28 1 1% 312 5le 4 81 4, 1 Co M 19 4 n 18 24 Fe 47g 
29 Ig 1g 134 3 4 83 19 15 nso Cop- 10 Feb 35 Ja ec Apr 
281g 1%) = lis 13, 35g 6 48 8012 19 ay Gold sis 21 lpJan 2 1 D 51 
15 *ll>o 3lp . 4 83 le 19 67 68 644 =) tepals i at a2 20 Jan 4012 Ji b 4 Jan 91o A 
17 4 lo 4 S14 181g 1814 00/San ae era «oe b 18 3g Fe 26 ch 
17 31g 4612 181 67 i8 1 nno rizon so 24le Fe e4 3 Dec lisg M 
4 7° 48 3° «83 1734 66 1 15g 83|Sha ck-A & S.. 5 an 2 Jan 4 4 Sep 
4 *47 ls} 83 9 67 ly 174 15g 1,6 ttu M ee be J 38 9 216 Dec 505s 
719 841g ae 67 17l4 5s 10 10/Sha Utah THOR 0 416 eb 19 6 Jan ‘ 21 z Se 
4712 4 4} 18l4 71¢ 1712 ae #973 3 uth hn he & 26 F 9 28 Jan 52%, 4 
84 1914 :....¢ 173g 1 97 231g -|So & Boston M 5 r2 $1p Jan 34 F 
#29 18% 6 8 18, 3 8 23 tee perior Bost — 3le Ap 6 2 Jan 341i, 
20 68 75g 1 *lle 9 4 3 r’13 55/Su or & onooe 5 r2 3le Jan 47 Apr 
19% 68 1 17, 10 sale|.33° Ap 9 parack-.-ao----- atl ae Feo 25} 4 n 6 i % 
68 18 *11> 10 %,| 23 ale| .3 28 7a\Tamarack....----- 1 Feb 2 0 Ja "| Sep 
68 Ig} 18 7 10 2234 Last Sa 273, 1,8 aoe i 3814 8| & n 3 91o J’ly 673g 
181g le 1% 0 2234 > Tle 314 72|\T ane Pia” 50 Apr 2 233 Ja Mae Jan 
18 17%} * 119 10 1 23 3 2714 2 34 | Trinity e Cop Min. 47l4 13 Jan 2 5210 Ja 57 
#15, 10 319] 23 32) *.25 2612 7g «Bly *28 29 1,020 olumn Ref & 0 ll2 Feb 11, 2 D 734 Mch 
Olg 2319 ‘ . 26 278 1 334 Tu elt tara r 23 Jan 1% pr 
a asl xh ae ml see anit a° Sel Saas apa ade . 712 A 60 2 a od eT 
2334 ~ 3 ae 314 lp! 2619 31 2g 600|U pref ing... 55 chi9 2 Jan Sig Mch 
*23 29) * 25 28%) 2 14 Big 61g 2712 31g | #2 4} 2, Min om 49 4 Jan 2 Dec 17 
@ 25 Ble] “2814 1 314 aa § 31g lg Dig 9 3914 717 tah-Apex lida oe a 1 Apr 4le 3 Dec 
ee v2 a0"| 29 ey a9"| sie ne] Ste At 600| Utah Copper Go---=- 38, 2 Apr 35] 78 'Jan 3ll 6s 
28 7 4 91 6 2 4 39 1 4715 ll *1 vers 30 Uta =e eoaaeoeene so sina 5 50 eb 6 
4 2 14) 3914 Tigi 4 ll, ~ ee ae 's 502 100 a 25 ped. 
2 4014 Jin 4 Ile 1 Tle 1 50 ly Win ~ hae era Unstam 
1% 1 40 lo} 4 lls 1 712 9% 5 *1 200 oer tame - @ 
a a5"| Stu Sr Yi ad ‘Naa 2 Wyander oe 
4s i 5012 50 ‘ a 
a ia) te Ts 7 tl ts so |,s30 ot | oa av. rita 
: 14 2 * 90 ck div. 
52 *] 50 ‘ Ex-sto 
= 114 eile : 5Olt 51 *.90 , ’t paid. od 
*} 2 51 a fi * 90 : stock. ¢ 
3 51 7 .99 ed prices. a New 
® Bid and 
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BONDS . Week's Range BONDS 8 Price Veek's Range 
‘BOSTON STOCK EXCHANGE! 3 ; Since BOSTON STOCK EXCHANGE 8 vs Range 3 Since 
Week Ending May 2. — A, Last Sale Jan. 1. Week Ending May 2. =a, | May Last Saie | SA}| Jan, 1. 
Low tigh| No.\\Low Hig Bid Ask} Low High| No \\Low High 
Am Agricul Chem ist 5s_..1928/A 99%, Apr 13)... || 99 102 |]Generat Motors 1st-5-yr 6s.1915)A-O/} 99 993s) 99%, Apr ‘1 993%, 99% 
Am Telep & Tel coll tr 4s._1929|J-J 8712 88 25|| 86 s934;Gt NorOB& = coli tr 4s..1921|J-J| 9453 Sale| 94% 9453) 19 93le Y6l4 
adh er 46.. pecncoue 1936|M-S 103% Mch’13}_. - - }|10212 106 Registered 4s.....-.--.-- 1921|Q-J| 941g _...| 95!g Apr "13/_.--|| 9412 957 
ear conv 44s_....-.- 1933}... 101%g = 10284 Ss 112/|1013, 1041,j/ Ia F & + nen tet 7a... OETA 1s ces ook Ape “Wisk ccs ned 
War Paper ta gs f 5s g..1919|) J-J Fu Ig Ber pee Kan O Clin & Spr ist 5s_..1925;A-O)} ........| 92 Feb 13)... 92 92 
yr Zinc L & 8 deb 6s._.--.-- 1915|M-N A gt PE Banas. Kan © Ft Scott & Mem 6s_..1928|M-N| 10812110 {110 Apr ’13/_...//109 113 
Ariz Com Cop Ist 6s ctfs _ dep-_|_.-- a ie) ER FO Kan O M & B gen 4s..-.~.-.- 1934/|M-S;} .... 90 | 9012 Feb '13)__--|| 9O0lg 90tg 
Atch Top & 5 ive gen ¢ -s_.1995),A-© 93 9313, 3/| 93 98 Assented income 5s.._.. 1934\M-S| 781, 80 | 78l2 781 1 80 
A tment ¢ 7 atk 1995) Nov 8753 Nov ’12)._- ji]... TL. Kan C & M Ry & Br Ist 5s_1829;A-O/; 99 997s) 9912 Apr '13/..-..|| 991g 1014, 
tamped .......- July 1995|M-Nj J Bo is oe os ce ni Marq Hough & Ont 1st 6s_.1925)A-O cae 0 BO Oe cadeteado ede 
68 chun CODY 46.. nce 1955) J-Di 1043, kg ARR RRR io Mass Gas 4148........-.- 1929|J-J| 97 Sale} 97 97 31} 94 97 
ear conv 5s...-..-.- 1917|J-D ig bs aa Deben 4 4s.....--. ec 1931/J-J|} .... 94 | 94% 943g 3i| 943, 948, 
Atl Gu. & & W FSS Lines 58.1959) J-J 59 60%) 4/| 59 625)! Mica Telephone 1st 5s--_--. eS | ea ee 99ig Apr ‘13]_...]| 98% 991g 
Boston Elev 3 -yr @ 4s__.-.- hey Ni-} .  . ee Se: New Eng Cotton Yarn 5s..1929|)F-A; .... _..- 90 901 1lj} 90 
Boston Lowell 4s kiwd ute 916|J3-J 10014 Moh Ov}... }/.. 2. ke New Eng Teileph 5s_.-.-.-.-- 1915};A-O;| 99 101 Apr 13}...-|j101 101 
Boston & Maine 4 ies mnepes Ghades 1944 J-J 1041eOct “Osi... lie ee eoce Re TR eT SR 932!A-O} 101 Sale 100%, 101 9// 10034 ae 
Improvement 4s.....-.- SORT ET MM cance ctocdiiaw eeeeoods Le PST SSH Se New England cons g 5s....1945|/ J-J} ....-..-/..-. -.-...}- watiad kaw 
P} EAE ITE RS PN Sie 1942\F-A oe fe) TE ees Boston Term ist 4s... _-- OEE els, wcnakusd indieedel cide whl tsb iain 
Bur & Mo Riv cons 6s..-.-. 1918\J-J 102 Jan '13|.___./|102 102 |}New River (The) conv 5s_.1934) J-J} ....-... Te Bee VE i dein a ine ‘a 
Cedar Rap & Mo Riv Ist 7s 1916|M-N Si) Bet a aaa NYN con deb 348.1956 ee 021g Mch 12]... ues coe 
Ie Vermt ist ¢ 4s_..Ma ay 1920/Q-F 84 Apr'’l3\..../| 82 892 Ctr GO Gi iiacsinae DEMS crien coon 120 Mch’13/__..1)120 12513 
B & Q lowa Div ist 6s_ 1919 A-O]j 101% 1041gf103 Oct 'O7)..- ]/.2 2 TL Old Colony gold 4s... 1924|F-Aj _...-..- 808: ADE Wis Bbiie wa 
° la i BO Oe. cctaabel 1910}/A-© er 95 Apr ’'l3i....|| 95 Oregon Ry & Nav con g 4s. 1946 PEPE wads ox nel CORSO CWictsBvcntictikoa 
Denver Exten 4s__.....- 1922|F-A]| 977% 1001s) 997s Feb ‘12)___])/. 2. 2 Oreg Sh Line 1st & Sb whindaie wr ews oda. 1113g Oct 12] .2--]]---- --- o 
Nebraska Exten 4s_..... IO2TINEWIN| 23 wees Y8loMch’12)____|i__.. .._.}]| Pere Marquette deb ¢g 6s..1912 Sage nk. oc eee On Balcs setteed aoe ‘i 
pi 2 2 ARS REN 1921IM-S; .......- ORs 0s *2S.. 0 ca said Repub Valley ist s f 6s___-. OO once occ chee COR live Biden coda 
Illinois Div 3 %s_.-.---.-- 1949| J-J . ----| 837g Mch’13)._--|| 83%, 851s}]Savannah Elec ist cons 5s_.1952|)J-J| 72 75 | 70% Dec ‘10)...-j/-... 2... 
Chic Jct Ry & Stk Yds 5s__1915)J-J| 991g Sale| 99%, 9912 4}; 98531 Seattle Elec ist g 5s__...-.- 930) F-A 10Sie 10319 
Coll trust negonams € 4s.1940/A-O} 81 8&2 | 81 81 lj} 81 Shannon-Ariz ist 6s g..--- 1919|M-N 9 
Ch Milw & St P Dub D 6s..1920|)J-J} ....-..- 1103, Feb °13)._- .||110%. 11 Terre Haute Elec & RRR TOGA =8il cece -coct Oe Oe Bis Eccs con 
Ch M & 8t P Wis V div 6s..1920)J-J} -....... vo ee) Oa Ree Torrington ist ¢ 5s... -_- 918|M-S 10034 10034 
Ch & No Mich Ist gu bs.--1931 M-N| 88 8019 91 May’l2).__-j).... ...- Jnion Pac RR cr gr g 4s.1947| J-J ia hos 
Chic & W Mich gen 5s-_--.-.- 1921\/J-D| 941g_...| 94 Apr’l13|.__.|| 9212 98 20-year conv 4s__._-...-- tk | ee att ee See 
Concord & Mont cons 432721920 AE wakes edie ¥7loSep °11]..- |}... ...- United Fruit gen s f 44s__.1923| J-J 0514 961g 
Oudahy Pack (‘The) istg 5s He = SE execlatinw ‘shinies 10014 Aug’12)..-.}]/.2-- 2... Debenture 4%s____ --- 5\J-J 93%, 955s 
Current River ist 5s... . WG ~ coe eae Ge Selecdcdisa bdea U 8S Steel Co 10-60-yr 5s Apri963|M-N 1)| 10014 101% 
Det Gr Rap & W ist psa a Sis Mae ° 1S... wc Nee o bbe West End Street Ry 4s....1915|)F-A/} ........] 99 Mayi2j-..-}/.... 2... 
Dominion Coal ist s f 5s.___1940 (M-N a a 99 Feb‘13....|| 99 99 CI Ri ee 191 S FOE Sees 
Vitehburg 48............. 1915/M M-S; 98 ..../103lg Apr ’05)..--//.... ...- Gold debenture 4s...... 1916/M-N 971g Feb 13|._--|| 971g 971g 
@ tiretacnancescsesanee to; 2 ae ge Ok, See ae Ce i ie is 1917\/F-A 981o New) 9955. Mcaichs tediie 
Fremt Elk & Mo V 1st 6s__1933/A-O} 108% ...-/122 Feb '13)....|/122 122 estern Teleph & Tel 5s_..1932 98lp 14|| 977g 1005 
Unstamped ist 6s.....~- 1933/A-O}] _... ..-.- 123. Mon 1S...culiees cum Wisconsin Cent ist gen 4s__1949/ J-J| ....-..- 35g Feb"! , Seal CRT eae." i 








NOTE.—Buyer pays accrued interest in addition to the purchase price for ali Boston bonds. 


* No price Friday; latest bid and asked. {| Flat prices. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
















































































Share Pricos—Not Per Centum Pricos Sales ACTIVE STOCKS | Range Since Jan, 1, pase mg aa 
of the ear e 
Saturday VWonday Tuesday | Wednesday | Thursday Friday Veek.| (For Bonds and Inactive 
, April 26 April 28 April 29 Apri 30 May 1 May 2  |Shares. Stocks see below) Lowest Highest Lonwest Highest 
Baltim 
110 = 111%)*_.... 111%|*110 111%) 110 110 |*_._. 111%/*10914 113 100; Con Gas El L & Pow. 100; 105 Jam 13) 120 Jan 16} 96 Jan; 117 May 
112 115 |*.... 115 | 1131¢ 11319] 112 112 | 112 112 |*111 115 105 Do “ge 100} 110 Jan 13) 120% Jan 31} 101 Jan; 116 Apr 
191g 191g] 191g 191g) 18l2 19 18le 19 18 18le} 18% 19 2,795| Houston Oil tr ctfs...100| 17% Jan 2) 23 Apr 4 81, Jan 251g Nov 
62 62 60 6034; 593, 60 |*.... 60 | *59 60 60 60 620 Do pref tr ctfs.100} 593% Apr 29} 68 Jan 9} 533, Jan 72\le J’ly 
solld atieladiia TE: cums oancl Me Ee. sae oe eee 3| Northern Cental... 6 50; 1191, oo 2} 123 Apr 2} 121 Dec; 150 Apr 
oot) unm ae ae 18 18 | *17i2 ._-.| 171g 17%] *17q 17% 390 a Air Line...100; 1712 May 1} 21 Jan 30; 18 Dec| 2i4 4h ay 
city: timid aviepl” aie aa, Ae Wain | Meche oobi Vn: ek pouenie ES 100 - Feb 28| 473% Jan 24| 45loMch;| 55%, J’ne 
2614 2612} 26 26lc 26 26%] 261g 2614] 26lg 531) 27 £2712] 6,510 United Ry & Electric. 50 Jan 6| 2753 Apr 3} 1814 Jan 265g Sep 
Philadelphia 
outa Pcieiiale- ailiniia- ta te aieik: alien tel eat ite ee NT iis hie can Cement... 50 2 Feb 6) 2 Feb 6 1 J’ne 7 Jan 
ON Ge 1 ecu aonnt “OR. ae ae - a oe oe 155 Anuwioen Railways... 50| 38 Apr 4) 24912 Feb 24; 401. Oct 47 Sep 
491g 4912) 491g 49%;| 49% 493;| 248le 4819] 487, 487s 49 4914] 1,065) Cambria Steel....... 50] 248i Apr 30} 5353Jan 9) 4lisMch| 551g Oct 
11% ....| *117g 1214) *11%g 1214] *:°°3 1Qtg] 117% 12tg) 11% ....| ....-- Electric Co of America 10) 11% Jan 29} 12'gJan 9} IllleJ’ly| 122 J’ly 
487g 4912} 453, 487s} 48le 483, 4810} 47 48 47% 48 1,052; Elec Storage Ba -100) 47 Apr30) 544 Jan 9! 523, Jan 58% Aug 
374 38 a 371s 37% te 37%) 38 38%] *38 384] 1, Gen Asphalt tr ctfs..100] 37 Mchi10) 4273 Feb 4; 18 Apr] 391g Dec 
76 0«=—s «75 73lq 74 73 =74 ‘4 74 74 74lo| 74 74 1,035 Do —isiopprref tr ctfs. 7llg Feb 25) 77i¢ Feb 4) 593, Apr] 73lg Dec 
121g 1214} 12 12 1i%, 12 lila 11%) 115g 115g] I1!g 111s 272; Keystone ee 50; ilig Jan 14; 13 Apr 1 6 Apr 13 Sep 
271g 2710) *27 28 261g 2619) 27 27 | *26 27 | *26 27 100! Lake Superior ~ ae 00; 26 Feb 26) 3ligJan 9} 27 Feb| 35% Sep 
. a 87 87 87 87 | 286 86 857g 86 86 864 286 CO & Nav trctfis.. 50] 85% May 1} 93!2Jan 3} &7’7s Mch| 100 Sep 
78  78le} 77% 77le| 76le 7713) 76% 7653| 7673 77 | 77 %77%ij 1,113) Lehigh Valley...._.. 50} 763g Mch10 944 Jan 3) 78lg Feb| 92% Jan 
22 4 = 2210} 22 2214) *21%, 22ly] 21S 223z_) 2l3%g 21%i 22 22 793; Lehigh Valley Transit 50) 15% Jan 4) 237g Mch28 812g Jan 167s Sep 
*355g 3613! *35le 36 35 3524; z34lp 34le| *341g 35 *3414 35 495 Do ent endiniehailiauiens 50 32 Jan 13} 371g Mch28) 23 Jan 33l2 Dec 
57ig 5714) 574% 57g] S7ig 57g] 57% 5714] 571g 5714) 5714 5733} 6,471; Pennsylvania RR... 50) 57 Apri5}) 61% Jan 9/ 60 Dec| 63%, Apr 
44 44 43%g 44 44 44 4312 433;| 4312 43%; 44 ad 734| Philadel Co (Pittsb).. 50 43i2 Apr 3} 650 Jan 8 4 Dec 5614 Feb 
2214 22lg) 2214 224i 22 2213} 215g 22 21%, 221g} 2214 2214) 6,761 Philadel hia Elect$.. 25 215g Apr 30} .24% Feb 14) {]167, Jan 2434 Sep 
25 25 24io 2412; 24 2414} 2312 23le} 23l2 2334) *23le 24 1,440} Phila R T vot tr ctfs.. 50 23i2 Apr 30) 28!e Jan : 221g May Sep 
801g 80%) 79%3 80%) 79 801s} 797% 7953| 791g 80%| 80% 80%} 13,450) Reading............ 0 7612 Mch 10 845% Jan 7414 Jan 8914 Apr 
"5%, 5'%, 53,58, 534 53%) "55g 53,4 534 5 57g 1,811) Tonop Mining.... 1 5ig Mch 13 ay _ 13 6 Dec 84 Apr 
50 856 50, 50l4} 5014 5033) 50 £50 49%, 4973) 50 50 837; Union on 50; 495g Mchi13) 5lleJan 9} 4934 Feb Sep 
857g 85%} 85°g 85%} S85l4 854) 84% 85 8454 8434) 84% 85 2,604; United Gas Impt.... 50; 84% Apr30/ Qlle Feb 3) 8s6l4 Jan 9283 Aug 
PHILADELPHIA Btt | Ask PHILADELPHIA Bid | Ask, PHILADELPHIA Bid | Ask ! BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O| _._. “sell 90% & C Ry 1st 5s°19A-O| 9319] ___ 
American Milling... 10 2 21, side ae all “and Ex Imp M 4s 1947_A-O} ____| $812/;}Coal & I Ry ist 5s’20 F-A/ _ _. _/100lg 
Amer Rys pref... _ O} 101%/...- erest”* Terminal 5s ¢ 1941 Q-F) 114 |....||Col & Grnv 1st 6s 1916 J-J) 102 |.... 
Cambria Iron...._... MELE. Alt & L v lec 4148'33F-A ..--|.---||P W & B col tr 4s '21__J-J} ....}_._.|iConsol Gas 5s 1939_.J-D} 10614/_.. 
Central Coal & Coke..100| 88 | 90 ||Am Gas & Elec 5s '07_F-A 86 ||Read 1st 6s "33 -ecclecoell Gen 4s 1954..... i em 
RE a $1 | 82 ||Am Rys 5s 1917...-- A-O} ___.j 9614)|;Roch Ry & L con 5s "54J-J| ___ (101 Cons G E & P 4%s °35 J-J| ...- 
Consol Trac of N J...100} 731). _.j|j|AtlC Gas 1stsf 5s "60 J-J} ..._}....||8 -Am Ir 6s '27__J-J| 10019/101 ||}Consol Coal 5s 1950_.J-D/ ..._| 90 
Harwood Electric....100} 37 | 39 |;Berg&EBrew ist6s’21 J-J} _...}._ _.||Stan’d Gas & El 6s'26 J-D/ ....|_.__|i|Fair & Cl Tr 1st 5s "38 A-Oj _.. |100l, 
Huntington & B T_... 50} .___|._..||Bethleh S’tl 6s 1998_Q-F| 116%/. . ||Stand Stl Wks istis’28 J-J| 10212|____|i|Ga & Ala ist con 5s '45 J-J| 103 |... 
P| RT RAMS. Ok & G gen 5s 1919 J-J} ....|100\4)||U Trac Ind gen 5s ,19.5-J _..-|..--||}Ga Car&N ist 5s g °29 J-J} 103 |... 
Insurance Co of N A... 10} 21%} 22 ||Con Trac of N J 1st 5s 33) ..../....||Un Rys tr ctfs 4s '49 _J 73 |....||Georgia P ist 68 1922__.J-Jj ...-/...-. 
Inter Sm Pow & Chem 50} _.__/....|/Del Co Rys tr ctfs 4s'49J-J United Rys add 1st coll tr Ga So & Fla ist 5s °45_ 3-3] 10319]... 
Kentucky Securities._.100}) ___.}__._||Edison Elec 5s 1946..A-O ef Ss 1926....... M-N| 75is} 76 ||G-B-S Brew 3-4s °51.M-S/ ..-.- 
,,  . aaa aaseaae PS Elec & Peoples Tr tr ctfs_ bach s f 5s 1930__J-D)| _...| 92 ||Houston Oil div ctfs_-F-A 5912]... 
Keystone Telep, ref. 50) 4612] 4719\|Fr Tac & H ist 5s '40_J-J Wil-B G&E con 5s '55_J-Jj 101lg|____||Knoxv Trac ist 5s '28 A-O/} 104 
Keystone Watch Case 100] __ __ ....|}Gen Asphalt 5s 1916.M-S 3 York Rys 1st 5s 1937.J-D| 94 |_._.||MaconRy&Lt ist 53° SEIU wetels cen 
Lit Brothers......... 0} 17 | 18 ||Harw Elec ist 6s 1942 M-S} 103 Md Elec Ry ist 5s '31 A-O atan 
sate Schuylkill. __.. _..-|...-||Interstate 4s 1943__.F-A BALTIMORE Memphis St 1st 5s '45_J-J} -..-/..2. 
& Schuyl S- + ....|....|| Keystone Tel 5s 1935.__J-J : Inactive Stocks ‘Monon V Trac 5s °42 J-D} ._.-./_.-. 
Nat Gas Elec Lt & 30 j...-.||Lake Su inc 5s’24 O 74 ||Atlan Coast L (Conn).100} ..../..._/|Mt Ver Cot Duck 1st 5s__} .... 2 
PRORETeG ...cccnce 00 80 j|....|;Lehigh Nav 4s '14. ee: Cn 100} _...| __INptN & O P 1st 5s’38M-N] ...-.}.... 
North Pennsylvania... 50} ____|___- Gen M 44s g 1924. ...|}Consolidation Goal 77100 98 {100 ||IN & A Terml 5s °29._.M-S} —-..-j..-. 
ennsy warrants (w i)... - 55si._..i/Leh V O ist 5s g 1933. oe Sou & ila....100) 25 |_..-.||Nor&Port Tr ist 5s’36 J- 89 
Pennsylvania Salt_... 50] 104 |_...|/Leh V ext 4s 1st 1948_J-D i Hale ach aE 00; 90 |....)|N ¥, & L 5s °49..M-N 99% 
Pe Ilvania Steel_..100) ___. j Oonsol 6s 1923_...J-D oS oa Sidi tlle 100} 78 |....||North Cent 44s 1925 A-O} 100 |.... 
Preterrea, .cceccacc 10 72 | 75 Consol 4 4s 1923...J-D G- beh Se ve RAE IS 100 1 11g] Series A 5s 1926... os Fo 
Phila Co (Pitts) 5% prf 50} 39.{| 393,]) Annuity 6s_._.__ - J-D Bon Series B 5s 1926... 104 {.... 
6% cumulative pref. 5 4119} 42 Gen cons 4s 2003..M-N Prices are all “and Pitt Un Trac 5s 1997..J-J} 98 {7 
Phila German & Norris 50} _._ |..-- h V Tran con 4s '35 J-D interest’ Poto Val ist 5s 1941___J-J MD feoee 
Phila Traction... 5 8215 ist series A 4s 1935_.M-S Balt Fred 34s 1930__.J-J| 933;) 941,/|\Sav Fla & West 5s'34 A-O} 105 |... 
Railways General... 10) -...|__.. ist series B 5s 1935 M-S 4s 1954-1955... Various) _...|_.._|iSeab Air L 4s 1950__.A-O} 82 |... 
Tonopah Belmont Dev 1 5%) 57s!|MarketStEl ist 4s '55M-N/ ....| 97 ye | Pera M-N} 102i9/".__ ||Seab & Roan 5s 1926_.J-J| 103 |... 
’ nited Cos of N J_...100] 227 |229ie}NatLH&P serB 5s '19 J-J} __..}...-.|/Anacostia & Potom 5s A-O} 98%)... .||South Bound ist 5s._A-O/} 105 |... 
United Trac Pitts pref 50) ....|__._||/New Con Gas 5s 1948_J-D} _...}....|/Atl C’st conv deb 4s_M-N}j .... U Kl L&P ist 43ee'2 29M-N| 901g] Oitg 
Virginia Ry & Power..100j ..__/.... Y Ph & No Ist 4s’39 J-J) _.._|..-.-||Atil Coast L(Ct)ctfs 5s J-D) 100 |____|}Un Ry & El ist 4s'<49 M-S} 84 | 84is 
PROITOR ... cbisnes 100) ....|-...]| Income 4s 1939...M-N 5-20-yr 4s 1925... J-J} 91 |.._.|) Income 4s 1949___J-D| 6312] 68% 
Warwick [ron & Steel. 10} 1 11 ||Pa& N Y Can 5s '39_A-O BSP&C 1st4%s'53 F-A}] 94 | 95 Funding 5s 1936..J-D| 8612] 87%, 
Washington-Va Ry_..100} .___|_...||/Penn Steel ist 5s '17_.M-N Balt Trac ist 5s '29_.M-N| 10414].___}} Conv notes 5s 1914 J-J} 108tg).... 
Preferred ......... 00} ....| 78 ||People’s Tr tr ctfs 48.1943 No Balt Div 5s 1942J-D) 105 |106 ||Va Mid 3d ser 6s '16.M-S} 102 |.... 
Welsbach Co... _.... 00} ....]....||}P Co 1st&coll tr 5s'49M-S Cent Ry cons 5s '32_.M-N/ 103i4/_._.|| 4th ser 3-4-5s 1921 M-S/} ...-|.... 
West Jersey & Sea Sh. 50) ..../....]] Con & coll tr 5s '51 M-N Ext & Imp 5s 1952 M-S} 103i)... .||_ 5th series 5s 1926_.M-S} _..-|.... 
Westmoreland Coal.. 50} ....|....}/Phil Elec gold tr ctfs.A-O Chas City ay ist 5s'25 J-J| 100 (103 ||Va (State) 3s new °32_J-J| ... |... 
Wilkes Gas & Elec....100} ___. Trust ctfs 4s 1949..J-J Ohas Ry G & El 5s "99MS/| 95 | 9619) Fund debt 2-3s 1991 J-J} _..-/.... 
York Railway... 5 14 | 141.||P & E gen M 5s ¢ '20_A-O City & Sub ist 5s 1922 J-D| 103 |_._.||West N © con Gs 1914_J-J 10019}. _. 
Peeterred, ..-«a0<s< 50! 36] 371s] Gen M 4s ¢1920...A-O Oity&Sub (Was) 1st 5s °48] _...}10219)| Wil & Weld 5s 1235___J-J) ._. .|106 

























































































































* Bid and asked; no sales on this day. 


7 Ex-div. and rights. i! $15 paid. 


21334 paid. ¢ $1734 paid. 
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investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fis:al year does not begin with July, but covers some other 
pericd. The returns of the electric railways are brought together separately on a subseyuent page. 













































































































































































































































































: 
Latest Gross Earnings. July 1 to Latest Date. | Latest Gross Earnings. July 1 ‘o Latest Date. 
ROADS, Week or | Current | Previous | Current | Previous ROADS, Week or | Current | Previous | Current’; Previous 
fonth. Year. Year. Year. Year Month. Year. Year. Year. Year. 
Ala N O & Tex Pac-— $ $ $ $ $ s bs 
N O & Nor East.|March.-__- 348°316 341,084 2,941,012 2,892,038 || N ¥ Ont & West.../February | 669,695) 727,068) 6,425,182) 6,153,585. 
Ala & V cksburg.|March....| 165,264) 133,973} 1,428,989] 1,296,529 || N Y 8 & West..|/March....| 328,523) 333,635) 2,811,173) 2,950,863. 
Vicks Shrev & P.|March._..| 158,420) 123,368] 1,740,150) 1,695,612 || Norfolk Southern..|3d wk Apr 72,910) 68,711) 2,858, 2,562,572 
Ann Arbor...... .13d wk Apr 46,329| 44,060] 1, 930] 1,882,922 || Norfolk & Western.|February -/3,411,632'3,049,562/ 29,374,140) 25,973,397 
Atch Topeka & 8 Fe| March. _ __/9,523,890|8,821,.567|89,498,443/80,683 ,663 || Northern Pacific. ..|March. _._|5,619,874/4,928 ,944/ 55,187,255, 47,580,314 
Atlanta Birm & Atl |February . 491| 275,327) 2,182,604| 2,232,275 || Northwestern Pac .|February .| 230,605) 206,677] 2,497,354) 2,393,068 
Atlantic Coast Line| March. _~_.|3,759,121/3,262,947|27 353 ,161| 24,862,766 || Pacific Coast Co...|February | 572,130) 462,624) 5,362,142) 5,068,261 
Charlest & W Car|February . ; 169,779] 1,261,970) 1,308,898 || Pennsylvania RR..|March..-.-. 14849127| 14527 249) 135836759) 122641108 
Lou Hend & St LiFebruary .| 97,452) 106,07 828,923} 864,578 Balt Ches & Atl.|March.... 20,276] 17,512) 239,190} 207,410 
¢@ Baltimore & Ohio.|March. _../7,789,857|8,142,297/| 76,006 ,069/ 68.437 417 Cumberland Vall/March....| 295,059) 259,978) 2,619,818) 2,218,122 
B & OCh Ter RR|March....| 130,779) 139,222) 1,334,065) 1,163,232 Long Isiand-- --- March....| 807,070) 757,849} 8,480,329) 7,903, 
Bangor & Aroostook|March_...| 327,108) 336,499) 2,343,768] 2,591,978 Maryl’d Del & Va| March. -..- 9,225 ,088 19,360 103,119 
Bessem & Lake Erie|/March__._| 500,917) 413,082) 6,361,439) 5,810,473 N Y Phila & Norf|March._..| 296,931} 256,662) 2,708,520) 2,454,077 
Birmingham South.|January ..| 113,143 69,746 695,230} 485,986 Northern Centra!|March-. --.-_|1,050,735) 1,134,763) 9,946,301) 9, ,062 
Boston & Maine...|March~~~._|3,731,291/3,727 ,351|36,617 ,411/34,403,739 Phil Balt & Wash| March. .../1,787,368) 1,558,428) 15,707 ,266| 14,254,580 
Buff Roch & Pitts..|3d wk Apr| 207,631| 153,809) 8,796,800) 7,726,878 W Jersey & Seash|March....| 459,166) 428,377] 4,863,876] 4,756,384 
Buffalo & Susq..../Feb _| 197,357) 189,701} 1,636,446] 1,655,626 || Pennsylvania Co_..|March_-_~_-_/4,500,198)4,627 ,655/ 49,320,439] 41,860,050 
Canadian Northerni3d wk Apr} 389,100) 356,100/18,017,900)15,451,500 Grand Rap & Ind|/March....| 444,114| 467,544! 4,197,355) 3,888,031 
Canadian Pacific..|3d wk Apr|2,695,000/2,594,000/ 111881484/ 96,857 ,055 Pitts C C & St L.|March- ~~. _/3,222,968/3 ,656,826/33 ,835,260|30,547 ,804 
Central of Georgia.|3d wk Apr 7 235, 11,645,601) 11.689,662 Vandalia ....... March....| 787,994) 878,019) 8,537,810) 7,764,587 
Cent of New Jersey|March. -__|2,327 ,031|2,745,293)| 24,257 ,692|23 073,360 Total Lines... 
Cent New England.|March....| 293,238) 337,880) 2,177.682| 2,623,365 East Pitts & E...|March. .-..| 20522657) 19849622! 191795702| 174210353. 
Central Vermont._/| Febru -| 286,823) 280,515) 2,790,555} 2.711.780 West Pitts & E_.|March.-_../9,065,377/9,751,573/96 ,987 .374/85,065,834 
Ches & Ohio Lines.|3d wk Apr] 563,09 28,950) 28,015, 27 ,503 ,639 All East & West| March _ ___| 29588034 194| 288783077| 259276186 
one & Alton.../3d wk Apr} 271,126) 221,624/12,428,572/12,055,542 || Pere Marquette ...|February ~|1,244,568/1,048,236/11,909,609/11,299,160 
Chic Burl & cy te ge .|7,035,296|6,771,218/65,372,143/59,250,992 || Reading Co— 
Chic Great West./3d wk Apr} 292,263) 260,175)11,385,045/10,451 ,629 Phila & Reading.|March - .../3,998,525/4,576,754/38 ,919,822/35,304,845 
hic Ind & Louisv.|3d wk Aprj| 168,135) 129,941) 5,598,746) 5,267,022 Coal & Iron Co..|March- _../1,371,005:'4,824,180431 ,035,149}30,921 ,836 
Chic Milw & St P.\ March... ..|/7,596,900/6,618,162|71,947 ,201/59,630,678 Total both Cos_.|March_. _../5,369,530 9,400 934/69 ,954,971/66,226,682 
Chic Mil & Rich Fred & Potom|February .| 241,684; 224,328) 1 .722| 1,591,170 
eChic & North West| March... _/6,845,476/5,872,022|65,653 ,679| 57,677,973 || Rio Grande Junc...|/February .| 63,988) 62,381; 806,079} 691,783 
eChic St Paul M&O} March. ~~ ~| 1,351,408) 1,240,485) 13,231,246) 11,637,374 || Rio Grande South../3d wk Apr 13,789 10,674; 530,881 +762 
Chicago T H & SE.|February .| 141,823) 177,695) 1,341,886) 1,313,856 || Rock Island Lines..|February .|5,196,444'5,033,614/48,816,117/43,873,024 
Cin Ham & Dayton|March....| 678,611; 764,909) 7,767,156) 7,518, I sistas idin ch bisa February 239,248| 227.624!) 2,503,742) 2,306,266 | 
Colorado Midland.|March._..| 119,446 887! 1, .557| 1,431, St Jos & Gr Island_/February .} 100, 114,382} 1,079, 1,075,996 
b Colorado & South|3d wk Apr| 258,552) 237,817/12, , 11,687, St L Iron Mtn & So| February ,691,744)| 2,581,663) 23 301 .387}20,509,139 
Cornwall _........ M od 20,499} 17, ‘ 145,435 || St L Rocky Mt & P;March._..._| 204,929 199,269) 1,693,676) 1,517,743 
Cornwali & Leban.|February -} 35,950) 21,993) 283,300} 205,611 || St Louis & San Fran|February -./3,464,211'3,387,590)31,466,303)28,922 ,088 
Cuba R .---|March....' 460,741] 404,344) 3,335,162! 2,722,857 a & East Ill.|February _/1,330,419 1,216,725) 11,098,701! 10,598,158 
Delaware & Hudson|February ~.}1,944,913/1,804,389/ 16, .154| 14,635,475 otal all lines. -_ | Feb -|4,794,631 4,604,315) 42,565. 39,520,247 
Del Lack & West__|March. __./2,789,349!2,932,445|30,274 527/27 .693,411 || St Louis Southwest_/3d wk Apr| 217, 189 ,000} 10,952,513! 9,851,309 
Denv & Rio Grande|3d wk Apr} 407,400) 404,600/)20,076,088) 18,865,367 || San Ped L A & S L.|Febru -| 797,569) 742,169) 6,818,163) 5.815,310 
Western Pacific__|March_._.| 467,100) 308,552) 4,612,589] 3,896,579 || Seaboard Air e.\3d wk Apr) 484,544 2 19,998,809) 18,732,680 
Denver N W & Pac.|February - 63,857 69,875 809 .283 855,189 || Southern Pacific...|March .-—-_-| 11415290; 10397064) 108286635) 99 ,464 337 
Detroit Tol & Iront/Febru -| 120,430) 165,294) 1,170,355) 1,228,130 || Southern Railway..\3d wk Apr/1,306,485 1,264,161/55,975,196/ 51,846,830 
Detroit & Mackinac|3d wk Apr} 27,631) 28,495) 990,933) 987,241 Mobile & Ohio...|/3d wk Apr| 190,45 ,056| 9,705,118) 9,022,484 
Dul & Iron Range..|March._..| 104,465) 114,401) 4,859,560) 4,759,101 Cin N O & Tex P.|3d wk Apr} 175.777) 181,839) 8,284,917) 7,738,587 
Dul Sou Sh & Atl_.|3d wk Apr] 65,544 59,038} 2,689,466) 2,505,155 Ala Great South.|3d wk Apr ° ,383| 4,173,952) 3,831,161 
Elgin Joliet & East.|February -.|1,016,915| 849,214) 8,756,098) 6,557,669 Georgia So & Fla.|3d wk Apr} 43,231 46,168) 2,098,609) 2,013,899 
El Paso & Sou West!March....| 765,934 641,662) 6,497,849) 5,580,701 ae Port & Seattle! Febru -| 337,109; 359.110) 3.634.527| 3,279,099 
IE iii cipal cinta March. .._|4,894,403/ 4,777 ,051|47,155,987/ 43,404,213 enn Ala & Georgia|3d wk Apr : 2,158 107 ,729 85,895 
Fairchild & N E...|March___- 6: 3,853 t 21,402 || Tennessee Central_|Febru -| 130,791; 109,202} 1,114,839) 1,009,241 
Florida East Coast.|February .| 663,498! 548,757) 3,083,183) 2.542.022 || Texas & Pacific._..|3d wk Apr} 301,860) 291,409) 14,997,195) 14,205,958 
Fonda Johns & Glov}March.___ ,609| 74,201 737,185 704,098 || Tidewater & West.)March .-_-__ 7,996 7,303 78,208 71,921 
Georgia Railroad..|March.___| 291,118) 302,066) 2,376,932) 2,643,981 || Toledo Peor & Westi3d wk Apr 20,08 18,366; 1,110,700) 1,041,688 
Grand Trunk Syst-|3d wk Apr 1,080,348) 939,632|44,387 ,496/39,447,091 || Toledo St L & Westi3d wk Apr} 92,047 5,333) 3,457,170) 3,184,089 
Grand Trk West-|2d wk Apr| 154,934! 133,244) 5,763,728) 5,229,960 || Union Pacific Syst.|March. .-_.|7,010,253:6,104 520 71,803 ,642'65,128,924 
Det Gr H & Mil_-|2d wk Apr| 45,400; 43,059) 1,948,831) 1,788,993 || Virginia & So West.|March....| 145,699; 151,129) 1,335,081] 1,307,304 
Canada Atlantic.|2d wk Apr} 46,046; 43,5 1,899,852) 1,633,334 || Virginian ___._.__- March....| 564,197} 414,518) 4,610,676) 3,612,916 
Great North hay March. .__/5,430,582!4,847,167/58,721 535/49 ,593 924 || Wabash __________ March..../2, ,009 2,201 ,081'24,012,035 21.574,980 
Gulf & Ship Island.|February .| 174,894) 165,052) 1,379,827) 1.332.859 || Western Maryland_!March__..} 629,128) 655,538) 5,647,461) 5,395,725 
Hocking Valley....)March....| 478,469) 611,708) 5,685,863) 5,635,181 |} Wheel & Lake Erie_'Marcin___.| 464,031} 680,543 5'945.375 5,816,442 
Illinois Central__.-.|March. ~_~__|5,259,856' 5,189,260) 49 ,213,374|44,677,787 || Wrightsv & Tennille March--_-_- 37.510; 39,416| 249,565 991 
Internat & Grt Nori3d wk Apr| 176,000) 167,000) 9,418,451!) 8.588.743 || Yazoo & Miss Vall_|March____/1,039,608; 853,511) 8,523,798) 7,721,195 
a Interoceanic Mex./3d wk Apr} 198,375) 185,809) 7,158,806) 6,978,598 
Kanawha & Mich.-_|February -| 233,319) 195,875) 2,200,792) 2,158,261 Current Previous 
Kansas City South.|/March..._| 891,434) 734,481) 8,102,196) 7,031,703 Various Fiscai Years. Period. Year. ear. 
Lehigh Valley...-- March _ .__|2,963,284'3,364,546/31,973,908) 29,031,803 
Louisiana & Arkan.|February -| 135,682) 140,941} 1,119,928 969 ,555 $s 
s: Louisv & Nashv..|3d wk Apr/1,183,825)1,129,055/ 48,097 ,482/45,811,602 ||} Delaware & Hudson.....--.--- Jan 1 to Feb 28) 4,025,084) 3,501,558 
Macon & Birm’ham|/March  ...- 16,234 16,288 126,377 132,051 || N Y Central & Hudson River_e_|Jan 1 to Mar 31 02,468) 24,591.33 
Maine Central-.--- March....| 981,249) 913,185) 8,534,988) 8,050,469 Lake Shore & Michigan South|Jan 1 to Mar 31/14,272,336)12,422, 
Maryland & Penna-./March.._-.- 41,012 35,903 378,230 326,529 Lake Erie & Western_n_._ _- Jan 1 to Mar 31! 1,388,181) 1,355,471 
a Mexican Railway.|2d wk Apr| 193,800) 178,800) 6,852,400) 6,612,000 Chicago Indiana & Southern.|Jan 1 to Mar 31) 1,140,285) 1,125,279 
Mineral Range...-./3d wk Apr 18,899 15,373 694,531 618,284 Michigan Central__........ Jan 1 to Mar 31! 8,554,929) 7,419,670 
Minn & St Lou he) 3d wk Apr} 179,158! 170,048! 8,061,713) 6,320,275 Cleve Cin Chic & St Louis...|Jan 1 to Mar 31) 7,936,019) 7,389,061 
Iowa Central... ; Peoria & Eastern..........- Jan 1 to Mar 31) 856,845) 781,581 
Minn St P & 8 8 M.|March.~.~_-~/1,748,329: 1,513,138) 16,367,175) 12,819,929 Cincinnati Northern__....-- Jan 1 to Mar 31 287,859 308,792 
Chicago Division March. ..-| 956,366, 801,776) 8,178,731] 7,000,709 Pittsburgh & Lake Erie... _- Jan 1 to Mar 31) 4,653,436; 3,901,499 
Mississippi Central_|March._..| (96,287) 73,83 124 665.085 New York Chicago & St Louis|Jan 1 to Mar 31) 3,085,412) 2,824,515. 
u Mo Kan & Texas./3d wk Apr. 545,016) 459,443/26,779,480/ 23,350,989 Toledo & Ohio Central_..... Jan 1 to Mar $1} 1,177,158) 1,242,758 
z Missouri Pacific. _|3d wk Apr|1,120,000 928 ,000/ 50,831,628] 44,269,103 Tees Oe Eee... .cuendtecs Jan 1 to Mar 316 4.928) 63,363 ,026 
Nashy Chatt & St LiFebruary .'1,100,271; £89.026) 8,869,959) .8,046,7 Pennsylvania Railroad........ Jan 1 to Mar 31/43,259,277/|40,479,376 
a Nat Rys of Mext.i3d wk Apr| 954,411'1,122,061/49,285,536) 50,538, Baltimore Chesap & Atlantic.|Jan 1 to Mar 31 Bs 39,120 
Nevada Cal Oregon|3d wk Apr 8,399 9,797 332,886 283 ,506 Cumberland Valley.......-- Jan 1 to Mar 31 pe 718,076 
N O Great Northern|March.-_-_} 161,595! 129,419] 1,307,420} 1,221,488 LOGE TIMERS. oncccgectaxdnn Jan 1 to Mar 31) 2,211,740} 2,069,250 
N O Mobile & Chic_|February -| 191,025) 166,790) 1,670,235) 1,292,663 Maryland Delaw & Virginia..|Jan 1 to Mar 31 ty 7, 
eN YC & Hud Riv-|March--_-__'9,204,204'8,929,559!85,746,762|79,751,100 N Y Philadelphia & Norfolk..|)Jan 1 to Mar 31 838,475| | 726,068 
Lake Shore & M 8} March. ~~ _/4,754,600/4,609,512/43,510,030/38,038,900 Northern Central.........-.- Jan 1 to Mar 31) 3,112,189) 3,093,99 
nm Lake Erie & W_|March....| 444,851: 490,905) 4.574,249| 4,252,123 Philadelphia Balt & Wash...|Jan 1 to Mar 31) 4,929,821) 4,459,674 
Chic Ind & South|March....| 390,566; 424,989) 3,350,311) 3,075,043 West Jersey & Seashore....-. Jan 1 to Mar 31) 1,159,457} 1,096,1 
Michigan Central) March. ~~ -~/2,972,193/2,719,337| 26,229,289] 23 524,746 || Pennsylvania Company...--.--- Jan 1 to Mar 31/13,869,737)12,450,258. 
Cleve C C & St L|March.._-|}2,551,495/ 2,720,370/ 25,955,441) 23 395,090 Grand Rapids & Indiana....|Jan 1 to Mar 31) 1,257,803) 1,201,5 
Peoria & Eastern|March....| 272,748) 288,121] 2,780,263) 2,435,588 Pitts Cincin Chic & St Louis.|Jan 1 to Mar 31/10,489,559/10,049,485 
Cincin-ati North|March....| 91,550! 116,035) 1,089,748) 1,016,784 VONGONA cocnncescceeserae Jan 1 to Mar 31; 2,608,380 .064,255 
Pitts & Lake Erie|March...~_|1,595,556) 1,410,726) 14,745,117| 12,272,764 Tota) lines—East Pitts & Erie|Jan 1 to Mar 31/59,207,788/55,127,170. 
N Y Chic & St L._|March....} 940,086/1,026,986) 9,584,376) 8,690,718 —West Pitts& Erie|Jan 1 to Mar 31/28,567,315|26,589,308. 
Tol & Ohio Cent_|March....| 357,778) 464,538) 4,121,120) 4,073,249 —All lines EK & W.\/Jan 1 to Mar 31/87,775,104,81,716,479 
Tot aillines above| March... | 23575651) 23201073] 221686868) 200526097 |} Rio Grande - unction.......... Decl to Feb 28) 234,044 207,410 
N Y N H & Hartf__'March-..__'5,478,474'5,476,408'51,755,703'48,171,976 || Rutland ......-.-..--.------- Jan 1 to Feb 28'  508,5071 463,381 
AGGREGATE: OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous | Increase or Current Previous | Increas« or 
Weekly Summaries. Year. Year. Decrease. % Monthiy Summarie.. Year. Year. Decrease. % 
$ $ $ Cur. Yr. Prev. Yr. $ 
3d week Feb (40 roads)....} 13,540,006) 13,143,890 +396,116| 2.99 || Jume ......235,385 230,894 +14,579,115) 6.38 
week Feb (40 roads)....| 14,066,724) 13,205,501 +861,223| 6.52 |} July .......230,712 227,194 + 23,007 ,660/ 10.34 
4th week Feb (40 roads)_..-.| 15,306,958) 14,764,047 +542,911| 3.68 |} August..... 239,230 235,404 +25,860,384/10.30 
ist week Mar (36 roads)....| 12,792,883) 12,094,600 + 698,283) 5.77 || September..237,591 235,1 +19,891,032| 7.88 
te a “30 oads) 22. 13°77 014 13'159 "330 +818 bed 470 N ben 337 376 233 '305|276 t3T 968 171 13:07 
wee ar roads) .... 77, 159, + ‘ : ovember...22 OS y< 968, : 
4th week Mar ( 39 —— 19,450,337) 19,016,822 +433,515| 2.22 -238,072 234,146/ 263,768 +29,681,242|)12.68 
jet week April (39 roads)....| 12,980,560) 13,312,977| —332,417) 2.50 || Jamuary -..-. 607 232,179 +38 ,128,677|18.28 
week April (39 roads)....| 13,544,895) 13,489,096 +55,799| 0.41 || February...240,986 237,756/23 + 14,389,312 
8d week April (40 roads)....! 14,098,561) 13,402,134 +696,427! 5.20 aFGR..«ce 88,311 35,963) 71,710,S +4,310,860 











ple Creek District Railway from Nov. 1 1911. e Inctudes the Bos- 
ttawa & New York Railway, the latter of which, being a Canadian 
road,does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evansville & IodianaRR.g In- 
cludes the Cleveland Lorain & Wheeling Ry. in both years. n Includes the Northern Ohio RR. p Includes earnings of Mason City & Ft. Dodge and 

isconsin Minnesota & Pacific. s Includes Louisville & Atlantic and the Frankfort & Cincinnati. ¢ Includes the Mexican International. wu Includes 


the Texas Central! in both years and the Wichita Falls Lines in 1912, nning Nov. 1. 2 Includes not only operating revenues, but also all other 
receipts. z Includes St. Louis Iron Mountain & Southern. — . P 


@ Mexican currency. 6 Does not include earnings of Colorado Sprin 23% Cri 
ton & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ot 
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P —Gross Earnings——— ———Net Paes eS 
Latest Gross Earnings by Weeks.—In the table which | Current Previous Current revious 
‘ . ? ear ear. ear ear. 
follows we sum up separately the earnings for the third week Roads $ 3 $ 
i rs roads and shows 5.20 Orl Great North.a-Mar 161,595 139,419 68,777 41,538 
of April. The table covers 40 k ] 7o ae Se 1 to Mar 31...-.-.. 1,307,420 1,221,488 486 ,999 372,264 
increase in the aggregate over the same week last year. N Y Cent & Hud Riv_b_-Mar 9,204,204 8,019,559 2,019,748 2,130,519 
thedind —— i | Jan 2:00 Mar 31....<« 26,502,468 24,591,339 5,872,698 4,812,346 
rnirg work of Apri. __| 913. | 1012. | terease| Decrewe. | 1 Shore mies; Mar 4 254600 $000 513 1300E45 TEL 
: $ Lake Erle & West.b Mar 444.881 490,905 (73,268 114,284 
Alabama C Great Southern... - -- $3,650 81 383 4 -a02 ea Jan 1 to Mar 31------ oo oe pnt ar on 
po RRR RS a : 269; ..---- ic Ind & South_b..Mar 390,5 424, 75 
Buffalo Rochester & Pittsburgh ytd 153,809) 8 Ee ‘Sn Fie Beer Wo. 1,140,285 1,125,279 242,924 201,307 
anadian oO Pie cccecanvaces ’ ovd, giana Spe Ran 
. | Michi Central_b.Mar 2,972,193 2,719,337 | 728,518 — 846,709 
pcs oon ge nce lla 5 2043-600 7038200 ‘4 eS jan 1 00 Saar Si...,.. 8.554.929 7,419,670 1,996,559 1,958,016 
Chesapeake & Ohio_-__-------- | 563,090, 728,950) -....- 165,860 Clev Cin Ch& St L_b-Mar 2,551,495 2,720,370 448,150 737,910 
Chicago & Alton_..__.------- | 271,126) 221,624) 49,502) -..--- Jan 1 to Mar 31-_.---- 7,936,019 7,389,061 1,438,497 1,421,774 
Chicago Great Western ------- | 292.263) 260.175) 32.088; ------ Peoria & Eastern.b..Mar 272.748 288,121 4,507 84.533 
Chicago Ind & Taine Pacific. | reer iat eee oe eae Jan 1 to Mar 31-_-_---- 845 781,581 172,867 177,049 
exas Pa Baa & (9,44 S| ded wn , 
Salaeeae’ & Southern. ........ | 258,652} 2387.817| 20,735) ....-- Cin Northern-b-.---- Mar 91,550 116,035 Gott B44 pe ED 
Denver & Rio Grande. __.----- | 407,400} 404,600! 2.800) _____- Jan 1 to Mar 31-_----- 287 ,859 792 def15,225 77 
Detroit & Mackinac_.-_-.----- 27 631 Yee 864 Pitts & Lake Erie-b-Mar 1,595,556 1,410,726 738,147 657.568 
Duluth South Shore & Atiantic_ 65.544 59,038} 6,506) -.-_-. Jan 1 to Mar 31-__---- 4,653,436 3,901,499 2,131,511 1,716,534 
yg teew og. lee gchar UE He te _ 2,937) Ny Chic& StL-b--.Mar 940,086 1,026,986 123,935 295,308 
Grand Trunk of Canada - - - - - - | | Jan 1 to Mar 31_----- 3,085,412 2,824,515 577,947 635,861 
Grand Trunk Western-.-- -- 1,080,348} 939,632) 140,716; —_---- 
Detroit Gr Haven & "Miiw_- Tol & Ohio Cent._b...Mar 357,778 464,538 32,655 121,862 
Canada Atlantic_________- Jan 1 to Mar 3l1-..---- . 158 1,242,875 185,162 267 ,838 
Internat & Great Northern..-.| 176,000) 167,000 9,000; ------ Total all lines_b-_-.-- Mar23,575,651 23,201,073 5,675,887 6,801,795 
n c of Mexico_-.--.---- 183: aoe ery rt rh ~----- Jan 1 to Mar 31------ 69,854,928 63,363,028 17,171,930 15,378,742 
hy RR ie 2 ee posta ep Et , 15.373 93526 “-"-"" | NY NH & Hartford_b-Mar 5,478,474 5,476,408 1,226,594 1,907,242 
Minneapolis e “Se Vga 179° 158; 170.048 =, Bieter sey July 1 to Mar 31_-.---- 51,755,703 48,171,976 16,723,558 17,039,322 
Iowa Central............- N Y Susq & Western_a.Mar 328,523 333 ,635 100,175 97 ,443 
el ae —}. | eee 7 120. th oon not RS. paren July 1 to Mar 31-___--- 2,811,173 2,950,863 682,043 916,777 
Misso acific ..........-.-- 28. 000; ------ Northern Pacific_b____- Mar 5,619,874 4,928,944 2,088,235 1,954,194 
Mobile & Ohio---~-.~---..--- | 190,459] _ 110,056 80,403) _ == July 1 to Mar 31 _...--55,187,255 47,580,314 22,461.769 19,472,543 
Nationa! Railways of Mexico__' O54: Rel BROS « «sn cde ccaies 167 ,650 98 589 3.988 487 
Nevada-California-Oregon____. 8.39 8. aR ceaeoes 1.398 } PennsylvaniaRailroad_a Mar14, ons’ 127 14,527,249 2,628,5 ; Tor 
Norfolk Southern ............ | 72910 EE. A. amibicols Jan 1 to Mar 31...--- 43,259,277 40,479,376 7,419,112 7,505,79 
Rio Grand Southern ---.------ | 13,789 10,674 3,115) ------ Balt Ches & Atl_a_._.Mar 20.278 17,512 683 121 
St Loule Southwestern eee ee ait aaa ie3 20% a A tdoawe Jan 1 to Mar 31-._..-.- 49,356 39,120 def4,937 def8,689 
ea e -———— Se ee ee eo ’ ’ ee 
Southern Rallway----------"-| 1.S0g:a8s| 1204tet| a2/32¢| 22222 Cumberiand Valley-a Mar 205.059 250.078 496.129 81.704 
‘Tennessee Alabama & Georgia_| 2,8 158) on woene hb Og ee ee oe ee pes : 
MO OED OO Eee | 301,860; 291,409 I ss Long Island_a------- Mar 807,070 757,849 41,609 34,006 
Toledo Peoria & Western. _-___- 0,08 18,366) n° oaobebb Jan 1 to Mar 31-.--.--- 2,211,740 2,069,250 def13,181 def35,511 
Toledo St Louis & Western --- 92,047 75,333) 16,714) ------ Maryland Del & Va_a Mar 9,255 8,088  def4,666 def3,873 
Jan 1 to Mar 31-__-_-_- 26.726 17,863 def12,106 def11,339 
Total (40 roads) - - ---------- 14,098,561 13,402,134/1,041,198' 344.771 | N'Y pnila & Norf_a..Mar 296.931 256.662 49.450 _55.030 
INGE TREEERED (0-BU7G)----2----| s--aeane] eonenooe ot: i Ue eta Jan 1 to Mar 31__---- '475 726,068 126,925 128,893 
Ngan Comet Mor LOTR BRA 083 Seg. gL ARS 
an to BEG Gieséonne . ’ ’ ’ , , 
Net Earnings Monthly to Latest Dates.—The table |  piita paito& Wash_a Mar 1.787.368 1,558,428 249.841 249,149 
following shows the gross and net earnings of STEAM rail- Mc 1 to ng ees = mpg gro ce gt wane 
. . . ° t , ’ ® ’ 
roads and industrial companies reported this week: fan | to Mar 31... 1,139:487 1,096'104 def73.075 def151,060 
Net Earni Penns lv Company-a-Mar 4,500,198 4,627,655 306,720 874,135 
ge a 1 to Mer 5... 13/869.737 121450,258 1,343,185 1,863,811 
Roads. Year. Year. Year. Year Pron Hons &Ind_-a_.Mar 444,114 467 ,544 38,237 77,194 
$ $ ~ $ Jan 1 to Mar 31___--- 1,257,803 1,201,528 76,201 79,934 
Ala Tenn & Nor Syst...Mar 41,947 21,240 16,653 6,416] PittsCincCh&StL_a-Mar 3,222,968 3,656,826 178,531 951,816 
July 1 to Mar 31____-- 341,991 201,404 140,038 82,230 Jan 1 to Mar 31__---- 10,489,559 10,049,485 1,375,320 2,187,244 
Atlantic Coast Line_a_.Mar 3,759,121 3,262,947 1,394,184 1,063.679| Vandalia_a __...___- ar 787,994 878,019 39,069 148,487 
July 1 to Mar 31_____- 27,353,161 24,862,766 7,911,169 7,376,646 Jan 1 to Mar 3i__-_-_-- 2,608,809 2,564,255 340,160 455,307 
Boston & Maine-b- ---- Mar 3,731,291 3,727,351 | 341,933 — 699,453 TotEast Pitts& E_a Mar20,522,657 19,849,622 3,005,146 3,860,161 
July 1 to Mar 3i____-- 36,617,411 34,403,739 7,742,060 7,673,494 Jan 1 to Mar 31__.-59,207,788 55,127,170 8,109,386 8,077,779 
Brazil Railway_______- Mar £234,933 £221,824 £93,866 £96,664 Tot West Pitts& E a Mar 9,065,377 9,751,573 — 575,153 2,085,724 
Jan 1 to Mar 31_____- £681,866 £666 243 £283666 £307,012 Jan 1 to Mar 31__..28,567,315 26,589,308 3,186,918 4,662,861 
Buff Roch & Pittsb_b..Mar 832,657 | 819,541 236,926 257,779 Total all lines_a_--Mar29,588,034 29,601,194 3,580,299 5,945,885 
July 1 to Mar 31_____- 8,122,214 7,193,082 2,437,024 2,321,646 Jan 1 to Mar 31-.--87.775,104 81,716,479 11,296,304 12,740,641 
Canadian Northern_._._.Mar 1,685,900 1,572,700 431,500 426,800 | Reading Company— 
July 1 to Mar 31-.---- 16,837,900 14,338,900 4,423,200 3,835,200 | nila & Reading-b-..-Mar 3,998,525 4,567,754 1,296,156 1,857,764 
Canadian Pacific_a_...Marl11,111,893 10,519,319 3,855,417 3,718,401 July 1 to Mar 31.-_---- 38,919,822 35,304,854 15,406,508 12,762,711 
July 1 to Mar $i... __. 104.065,377 89,346,374 35.169,012 31,655,374 | Goal & IronCo.b....Mar 1 371,005 4,824,180 def134.311 547.024 
Central of Georgia_b_..Mar 1,320,664 1,279,033 c418,277 c385,941 July 1 to Mar 3127... 31'035.149 30,921,836 3,661,325 1,561,234 
July 1 to Mar 31------ 10,892,601 10,892,062 ¢3,057,706 ¢3,316.475 | otal both cos_b...-Mar 5,369,530 9.400.934 1,161,845 2,404,788 
-Cent of New ee hs Sites 2,327,031 2,745,293 756,923 1,285,496 July 1 to Mar 31___-_-_- 69,954,971 66,226,683 19,067,833 14,323,946 
July 1 to Mar 31___-_-_- 24,257,692 23,073,360 10,675,976 10,391,097 Mchdtns Cities Whe ccs) wo cece 159.777 163,447 
Chesapeake & Ohio_b..Mar 2,890,666 3,071,886 | 771,192 1,012,046 July 1 to eee te OOS 1,495,537 1,478,760 
July 1 to Mar 31_-.-.--- 26,712,847 25,455,814 8,325,420 8,623,217 Total all companies..Mar .......  .----.-.- 1,321,622 2,568,235 
Chicago Great West_b..Mar 1,157,572 1,051,712 286,476 159,991 Pe OU Bolu. saints  ‘eonkkud 20,563,370 15,802,706 
July 1 to Mar 31------ 10,613,016 9,676,372 2,984,428 2,219,085 | pio Grande Junction..-Feb 63.988 62,381 19.196 18,714 
Chic Milw & St Paul_a-Mar_7,596,900 6,618,162 2,130,520 1,682,034 Dec 1 to Feb 28._-__- 234,044 207,416 770,213 762,225 
July 1 to Mar 31l.-..-.-- 71,947,201 59,630,678 22,213,169 13,935,204 StLR Mt & Pac_a_Mar 204,929 199,269 67.876 67,705 
Chic St P Minn & O_a__Mar 1,351,408 1,240,485 | 297,125 271,042 July 1 to Mar 31__---- 1,693,676 1,517,743 472,654 496,430 
July 1 to Mar 31-.-..-- 13,231,246 11,637,374 3,553,902 2,967,669 | seanoard Air Line-a---Mar 2.383.444 2.213.531 777.482 _ 615,387 
Cincin Ham & Dayt_b.-Mar 678,611 — 764,909 8,641 147,657 July 1 to Mar 31____-- 18,364,623 17,145,147 4,982,629 4,314,077 
July 1 to Mar 31---.-- 7,767,156 7,518,411 1,784,333 1,940,202 | southern Railway.b_.-Mar 6,034,569 4,556,583 1,818,679 1,727,453 
Cornwall.b........--.. 20,499 17,906 11,234 9,645 July 1 to Mar 31__---- 52,119,002 47,923,233 16,031,689 15,350,700 
July 1 to Mar 3l.....- 182,033 145,435 105,132 75,181 Georgia So & Fla_b..Mar 247,508 223,604 64,465 47,956 
Cuba Railroad. ______- Mar 460,741 404,344 233,761 218,245 July 1 to Mar 31__--_-- 1,964,314 1,875,404 428,380 458,511 
July 1 to Mar 31... ..- 3 ,339,1 ion. 2, 722, 857 1,538,436 1 278, 281 Tidewater & Western. b.Mar 7,996 7,303 ’ 56 def 706 
Del Lack & Western_b.Mar 2,789,349 2,932,445 731,884 ' 1,020,417 July 1 to Mar 31__--_-- 78,208 71,921 11,021 8,538 
July 1 to Mar 31_----- 30,274,527 27,693,411 11,660,612 10,558,395 Toledo St L & West_a.._Mar 339,347 318,197 h85,016 h92,980 
Detroit & Mackinac_a-Mar 115,785 107,954 37,331 31,619 July 1 to Mar 31__--_-- 3,203,407 . 2,961,793 920,555 h706,520 
July 1 to Mar 31------ 919,449 = 902,696 = 204,227 = 167,505 | ynion Pacific_a------- ar 7,010,253 6,104,520 1,954,705 1,661,042 
Duluth So Sh& Atl.b..Mar 258,778 243,032 38,301 60,141 July 1 to Mar 3i___-_-_- 71,803,642 65,128,924 27,627,604 24,329,028 
July 1 to Mar 31_____. 2,476,129 2,326,109 497 ,261 619, ‘277 Virginia & Southw_b.-Mar 145,699 151,129 44,964 54,629 
El Paso & Southwest_b-Mar 765,934 641,662 291,424 241,670 July 1 to Mar 31___-_-- 1,335,081 1,307,304 407,617 454.713 
ag 1 to Mar 31..---- 6,497,849 5,580,701 2,747,204 2,209,228 Wire ec Mar 564,197 414,518 248,568 127,873 
Ws dhen naan a Mar 4,894,403 4,777,051 1,097,298 1,085,167 July 1 to Mar 31__-_-- 4,610,676 3,612,916 1,932,461 1,285,131 
Tuly 1 to Mar 31..-_--.- 47,155,987 43,404,213 12,089,762 11,051,870 Western Maryland_a...Mar 629,128 655,538 146,173 226,608 
Georgia Railroad_b....Mar 291,118 302,066 66,869 63,298 IJuly 1 to Mar 31__---- 5,647,461 5,395,725 1,327,131 1,914,726 
uly 1 to Mar 31l..-..-.- 2,376,932 2,643,981 306,465 723,093 Wrightsb & Tennille. b.Mar 37,510 39,416 11,633 17,233 
Hocking Valley_b_____- Mar _ 478,469 611,708 107,540 — 244,231 uly 1 to Mar 31__-_-_- 249,565 284,991 58,976 95,755 
July 1 to Mar 31__-.-_-- 5,685,863 5 635, 181 2,011,930 2,155,240 ee & Miss Valley_a-Mar 1,039,608 853,510 239,597 141,882 
Illinois Central_a-____.- Mar 5,259,856 5,189,260 904,482 — 879,647 July 1 to Mar 31__-.-- 8,523,798 7,721,194 1,689,016 1,393,233 
July 1 to Mar 3i__._.- 49,213,374 44.677,.787 8.755.955 5,704,416 
g Interoceanic of Mex...Mar 767,199 753,722 312,112 301,816 
July 1 to Mar 31..-__. 6,606,592 6,462/216 2,301,493 2,245,931 INDUSTRIAL COMPANIES. 
Maine Central_b_____. Mar 981,249 913,185 278,761 280,988 naa niin wedi stitinis 
July 1 to Mar 31. _-_._- 8,534,988 8,050,469 3,512,190 2,311,517 Guerent ah Gurreat” Orleans 
Mineral Range_b-.._.- ar 67,164 69,983 6,264 17 404 Companies. Year. Year. Year. Year. 
July 1 to Mar 3i_____- 636,182 573,997 117,864 102,459 $ $ $ 
Minneap & St Louis.a-Mar 789,405 651,805 198,189 125,858 | Abington & Rockland Elect 
July 1 to Mar 3i__.__- 7,529,376 5,831,914 2,097,712 f1,042,034 Light & Power_a_...Mar 9,921 8,260 1,145 774 
Minn St P & 8S M.a_-Mar 1,748,329 1,513,137 607,855 595,274 an 1 to Mar 6l...... 32,861 28,046 ‘950 4,550 
July 1 to Mar 31_____- 16,367,175 12'819:929 6,614,380 4,971.510 | Amer Public Utilities...Mar 149,076 148,162 60,146 48,651 
Chicago Division_a..Mar 6,3 801,776 280,740 179,796 ct 1 to Mar 31_-...- 1,224,120 1,096,238 595,671 514,010 
July 1 to Mar 31_..__. 8,178,731 7,000,709 2,528,524 1,796,766 POM co Gulf & W I 88 Lines 
Mississippi Central_b..Mar 96 ,287 73,830 37,701 26,335 Subsidiary Cos... ..-. Feb - 061,155 1,534,848 196 ,682 220,041 
Mo ‘ ve hee , OP PARK dicta 790,240. 665,085 325,346 261,956 Jan 1 to Feb 28___._. 3.182.370 2.959.380 495.591 359:918 
Missouri Pacific. b- -_.- Mar 4,913,424 4,289,160 1,332,318 1,160,565 | Atlantic City Electric..Mar 35,256 30,908 14,505 14,587 
July 1 to Mar 31_____. 47,568,420 41.449 '442 af 991,054 9,600,520 Jan 1 to Mar 31__.__- 101,601 92,308 42,239 42'503 
.9 Nat Rys of Mexico_...Mar 4,367,288 4,426,966 1,487,434 993,781 | Blackstone VallG&E_a-Mar 103,282 95,487 38,354 24,412 
July 1 to Mar 81...... 46,598,636 47,033,633 18° ,776,755 19,915,121 Jan 1 to Mar 31__-_.. 337,757 308,975 139,706 86,968 
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——Gross Earnings Net Earnings—— 
Current nings——— Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ $ 
Canton Electric. ______- Mar 32,427 30,113 14,996 15,170 
ae Elec “a ay: ponmemed 36,266 31,799 13,093 12,115 
i ie a, 118,132 101,450 47.116 41,409 
Fall meas Gas es a Mar 36,309 34,393 10,999 8,384 
Jan 1 to Mar 31l....-.. 118,245 112,595 39,836 32,566 
‘' Houghton Co El Lt_a_.Mar 25,189 22,955 11,207 8,627 
an 1 to Mar 3l....-. 836 $2,958 41,213 41,028 
Lowell Elec Lt Corp_a_.Mar 35,881 33 ,074 13,200 11,118 
Jan 1 to Mar 31__-_-_-. 117,969 104,986 46,407 ,393 
Marion Light & Heating.Mar 21,340 18,857 9,584 6,183 
gMexican Tel & Tel___.Feb 62,890 55,919 37.300 32,387 
Mar 1 to Feb 28__._-- 716,741 37,069 384,609 22,616 
Muncie Elec Light ____- Mar 40,152 33 ,360 16,497 12,911 
Jan 1 to Mar 3l-__---- 121,811 99,229 49,850 40,746 
Rockford Electric_-—-_-_-_- ar 39,088 36,152 20,336 16,862 
gan 1 0 Mar 3i...... 124,143 113,696 65,896 53,945 
Scranton Electric.__._...Mar 86,706 68 ,249 57,088 37,194 
Jan 1 to Mar $1. _.--- 243 ,299 215,852 156,691 119,739 
Sierra Pacific Elec_a.._. Mar 52,530 49 .§47 32,960 28,781 
Jan 1 to Mar 3]...... 163,137 151,920 98,181 91,657 
Wheeling Electric_____- Mar 25,011 20,617 11,543 8,065 
Jan 1 to Mar 3l...-..- 79,234 | 65,876 38,769 32,070 





a Net earnings here given are after deducting taxes. 

b Net earrings here given are before deducting taxes. 

c After allowing for outside cperations and taxes, operating income for 
March 1913 was $372,592, against $337,127; and from July 1 to March 31 

was $2,658,693 in 1913, against $2,912,712 last year. 

- § After allowing for miscellaneous charges and credits to income for the 
month of March 1913, tosal net earnings were $194,720, against $128,033 
last year, and for period from July 1 to March 31 were $2,081,601 this 
year, against $1,037,288. 

g These results are in Mexican currency. 

After allowing for miscellaneous charges to income for the month of 
March 1913, total net earnings were $90,063, against $95,837 last year, 
ono oy period from July 1 to March 31 were $838,966 this year, against 

n These figures represent 30% of gross earnings. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Buff Roch & Pittsb__...Mar 180,344 175.440 2163,357 2154,709 
July 1 to Mar 31-.-_---- 1,620,266 1,559,516 271,570,051 271,320,988 
Central of New Jersey._..Mar 561,280 524,206 195,643 761,290 
July 1 to Mar 31.----- 4,926,728 4,975,762 5,749,249 5,415,335 
Chicago Great Western.Mar 212.237 229,829 482,975 zdef61,528 
July 1 to Mar 31. _-_--- 1,973,126 2,062,554 71,090,198 2254,123 
Chic St Paul Minn & O_Mar 177,136 192,255 119,989 78,787 
July 1 to Mar 31__--_-- 1,685,795 1,610,685 1,868,107 1,356,984 
Cuba Railroad______-- Mar 66,792 65,125 166,969 153,120 
July 1 to Mar 31. _---- 600 847 556,125 937 ,589 722,156 
Duluth So Sh & Atl___..Mar 108,300 96,268 zdef69,215 zdef32,358 
July 1 to Mar 31-__-.-.-- 941,811 863 ,840z7def421 ,9447def210,964 
Georgia Railroad_____- Mar 62 304 71,184 413,108 41,075 
July 1 to Mar 31l_-_---- 561,509 585 2;Ordefi70. 778 8 2223,661 
Mineral Range-_-_ __-_-_-_- Mar .14,908 12,745 zdef8,495 44,813 
July 1 to Mar 31__--_-- 118,346 11,296 12,526 zdef2, ‘708 
Missouri Pacific... _-- Mar 1,507,248 1,474,527 416,167zdef198 ,892 
July 1 to Mar 31. .-.-.-- 13,574,814 12,819,754 71,018,190zrdefi869330 
New Orl Great North._._.Mar 44,492 44.510 422,988 zdef1,462 
July 1 to Mar 3l-_-_---- 393 ,884 396,087 2114,785 zdef18,929 
Reading Company. --_-- Mar 852,000 839,916 469,622 1,728,319 
July 1 to Mar 31. ---- 7,668,000 7,559,244 12,895,370 8,243,462 
Rio tends Junction__..Feb 8,333 8,333 10,863 10,381 
Dec 1 to Feb 28__-.-_-- 25,000 25,000 45,213 37,225 
St L Rocky Mt & Pac__Mar 32,069 32,058 35,807 35,647 
July 1 to Mar 3l-__-.-_-- 291,228 284,957 181,426 211,473 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net. Earns.— 
Current Pr evious Current Previous 
Roads. Year. Year. Year. Year. 
bs) $ $ $ 
Abington & Rockland Elect 

Light & Power------- Mar 304 188 841 586 
gan 1 60 Mar 3i....-- 969 563 4,981 3,987 
Atlantic City Electric..Mar 9,096 9,091 5,409 5,496 
Jan 1 to Mar 3l-.-----~ 26,479 25,494 15,760 17,099 

Atlantic Gulf & W I SS Lines— 
Subsidiary Cos____. _- Feb 140,095 129,529 56,587 90,512 
Jan 1 to Feb 28. _-..-- 286,293 256,496 209 ,297 103 ,422 
Blackstone Vall G&E__._Mar 17,446 8,883 20,908 15,529 
Jan 1 to Mar 3l...... 48,882 26,568 90,824 60,400 
Canton Electric. _.....- Mar 4,723 4,757 10,273 10,413 
Edison Elect Groce) Mar 2.371 1.897 10,822 10,218 
Jan 1 to Mar 3l..-.-.-.- 6,841 861 40,275 35,548 
Fall River Gas Works... Mar 776 609 10,22: 7,775 
Jan 1 to Mar 3l.....- 2,372 1,741 37 ,464 30,825 
Houghton Co Elec Lt_..Mar 3,508 3,508 7.699 5,119 
Jan 1 to Mar 3].....- 10,524 10,524 30,689 30,504 
Lowell Elec Lt Corp__..Mar 222 1,573 12,978 9,545 
Jan 1 to Mar 3].....- 765 4,607 45,642 32,786 
Marion Light & Heating.Mar 3,778 3,021 5,816 3,162 
Muncie Electric Light..Mar 7,032 6,323 9,465 6,588 
Jan 1 to Mar 3l1-_-_---- 21,060 18,954 28,790 21,792 
Rockford Electric-—-__-__ ar 7,523 7,816 12,813 9,046 
“es 8 oe} Vee 23 346 23,500 42,550 30,445 
Scranton Electric.____..Mar 14,051 11,880 43 ,037 25,314 
an 1 to Mar 3l-..--.-- 711 36,024 114,980 83,715 
Sierra Pacific Elec. _ __- Mar 5,878 5,859 27,088 22,922 
an 1 to Mar 3l...... 17,468 16.726 80,719 74,931 
Wheeling Electric.____ - Mar 5,768 7,039 5,775 1,026 
Jan 1 to Mar 31-.-_-.--- 17 ,307 13,616 21,461 18,454 


z After allowing for other income received. 


EXPRESS COMPANIES. 


— Month of ae “ae 1 to Jan. 31— 
1913. 1912. 19 19 




















Canadian Express Co.— 12. 
Gross receipts from operat’n. 232,235 191,303 2,059,858 1 »760,795 
Express privileges—Dr- -.--- 108,823 86,728 945,954 23,943 

Total operating revenues... 123,412 104,574 1,113,904 936 ,852 
Total operating expenses.... 126,169 104,962 945,086 766,763 

Net operating revenue- --- 2,756 387 168,818 179, 08 
One twe of annual taxes - - 3,000 2,250 19,000 15,7 y 
“ Operating income-_------- 5,756 2,637 149,318- 1654, 





~~ 


—Month of February— —July 1 to Feb. 28— 
1912. 1913. 1912. 
















































































1913. 
Conadies Northern Ezp.— bY $ $ 
Gross receipts from o 9 Baie 50,825 41,260 627 ,359 389,394 
Express p vilegse—I se diaiieiny 19,591 15,894 244 447 150,879 
Total operating revenues- 31,233 25,365 382,912 238,514 
Total operating expenses- -_- 27 ,336 15,087 238,861 129,059 
Net operating revenue_ - -- 3,896 10,278 144,050 109,455 
One-twelfth of annual taxes_ 631 540 ; 2,351 
Operating income-.---_-.-- 3,264 9,738 140,261 107 ,104 
January———- — July 1 to Jan. 31— 
1913. 1912. 1913. 1912. 
Adams Express Co.— Ss $ $ 
Gross wget from oper.._.. 2,447,802 2,500,916 21,480,227 19,951,464 
Express privileges—Dr-. ~~ 1,200,125 1,310,414 11,150,943 10,160,234 
Total operating revenues. 1,247,676 1,190,502 10,329,284 9,791,229 
Total operating expenses... 1,350,443 1,243,461 9,821,578 8.895.744 
Net operating revenue__._def102,766 def52,959 507,705 895,485. 
One-twelfth annual taxes _- 14,222 17,343 116,485 137 ,333 
Operating income. _.-._-_- loss116,989 loss70,302 391,220 758,151 
January —July 1 to Jan. 1— 
1918. 1912. 1913. 912. 
American Express Co.— $ $ $ 
Gross recipts from operation. 3,240,038 2,945,742 29,047,408 25,460,804 
Express privileges—Dr---_-_- 1,623,380 1,289,734 13,836,888 11,769,894 
Total operating revenues. 1,616,657 1,656,008 15,210,520 13,690,909 
Total operating expenses__ 1,917,926 1.609.510 13/842.868 11,736,933 
Net operating revenue. __._def301,269 46,497 1,367,652 1,953,975 
One-twelfth of annual taxes_ 29,448 31,859 223,432 222,548 
Operating income... _- loss330 ,717 14,638 1,144,219 1,731,427 
January —July 1 to Jan. 31— 
1913. 1912. 1913 1912.— 
Southern Express Co.— $ $ $ $ 
Gross recnore from ee te zi rea 349 1,217,162 .561,567 8,859,214 
Express privileges—Dr---_-_- 80,235 609 ,490 713,450 4,223,755 
Total operating revenues... 650,113 607 ,672 848,116 4,635,458 
Total operating expenses__.. 575,892 525,950 3,966,670 3,629,176 
Net operating income_ --- 74,221 81,722 881,355 1,006,282 
One-twe fth of annual taxes_ 12,994 12,923 94,908 102,153 
Operating income.....-.-.- 61,227 68,798 786,446 904,128 
January —July 1 to Jan. 31— 
1913. "1912. 1913. 1912. 
United States Express Co.— $ $ 
Gross receipts from operation 1,534,894 1,506,668 13,353,860 12,540,981 
Express privileges—Dr- ---- "742,971 716,903 6,932,468 5,766,873 
Total operating revenues.. 792,012 789,765 6,961,392 6,774,108 
Total operating expenses.__.. 898,801 932,564 6,691,407 6,482,161 
Net operating revenue-_-_-_def106, i defl = 799 eth St 291,947 
One-tweilfth of annual taxes- 16,618 »794 81,812 74,281 
Operating income-.-_-_---- loss123,407 loss152,594 188,172 217,665 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. | 


Jan. 1 to latest date. 






































Name of : —— 
Road. Week or | Current | ——- Current Previous 
Month. | Year. Year Year. Year. 
$ $ $ $ $ 
American Rys Co_..!|March -.-.! 399, 664 | a7. 346; 1,172,548 1,097,784 
Atlantic Shore Ry.-.-|March.--..| 25,674 23,770 68, 63,7 
c Aur Elgin & Ch Ry_|March ---| 141,502) 133,523 405,463 379,879 
Bangor Ry & Elec Co|March -_-- 58,130) 52,319 171,308 157,285 
Baton Rouge Elec Co! March ~--| 12,311; 10,879) 37,573 34,0 
Binghamton Railway|March  _-.-| 20,139 33,169! 90,569 96,62 
Brazilian Trac & L P|March ~_--_|1977,297 seo 94454 5,711,967; 4,785,904 
Brock & Plym St Ry_!|March —-- 009: 7,514) 22,731 ai. 
Bklyn Rap Tran Syst\January -- 1883 475 1821 950) 1,802,475 1,821,950 
Cape Breton Elec Ry|March ---!' 86,075 76, 
Cent Park N & E Riv'January --, 50'852. 47 ne 70,582 47, 
Chattanooga Ry & Lt|March -..) 93,157) 81,332) 277,668 238,993 
Cleve Painesv & East;February -| 24,548) 22,820 52,643 46,72 
Clev Southw & Col__|March _.-_| 87,172) 86,316 259,991 243 ,3 
Columbus (Ga) El Co!February -; 45,690 41,885 96,213 86,201 
Commonw P Ry & Lt|March --.-| 562,853) 492,601) 1,730,623) 1,517,366 
Coney Isi & Bklyn_-_.|January --; 108,152 98.218 08,152 98, 
Dallas Electric Corp.|March ___| 174,809) 143,057 508,863, | 407,978 
Detroit United Ry-_|2d wk Apr, 226,607, 198,451) 3,306,281) 2,810,669 
D DEB & Bat (Rec)|January -.; 48,477) 50,749 48,477) 50, 
Duluth-Superior Trac|March -..; 99,276 90,998 278,662| 262,489 
East St Louis & Sub_|March -_--| 215,594) 201,018 628,908 577 ,863 
El Paso Electric Cos_|March _.-| 76,386) 63,05 232 ,605 194,474 
42a St M & St N Ave|January ._| 153,831) 127,313 53,831 127,313 
Galv-Houst Elec Co_|March ---) 8,967; 149,417 517,355 431,869 
Grand Rapids Ry Co|/March ---| 105,883) 98,599 302,918 287 ,674 
Harrisburg Railways|March ___| 77,972; 70,806 220,948 208,151 
Havana Electric Ry_|}Wk Apr 27; 51,359) 48,305 892,952 815,701 
Honolulu Rapid Tran 

® land Oo......-. March _.-| 52,683} 46,110 155,516 137 ,496 
Houghton Co Tr Co_.|March --- 5,638; 24, 72,128 ,580 
Hudson &Manhattan'January --| 330,380 318,699) 330,380, 318,699 
Idaho Traction Co__|March ---. 3,505 31, 94,964 87,038 
Illinois Traction.._../March ___| 624,070 990,277 1,880,461; 1,790,362 
Interboro Rap Tran.|March --.-.|2958,105 2859,256) 8,461,708; 8,329,474 
Jacksonville Trac Co|March _-.-| 59,220) 51.257 158,598 47 ,04 
Lake Shore Elec Ry_|February -| 88,680). &2,118 189,053 169,271 
Lehigh Valley Transit March ---| 134,065; 109,302 374,116 310,515 
Lewis Aug & Waterv|March ---! 48,595, 42,610 ,896 115,682 
Long Island Electric_/January --| 15,090 12,742 15,090 12,74 
Milw El Ry & Lt Co_!|February - 465,503) 453,695 986,718 936,622 
Milw Lt, Ht & Tr Co|February -| 95,462) 80.794 191,911 64,326 
Monongahela Vall Tr;/March --.-| 71,997) 63,179 206,381 178,005 
Nashville Ry & Lt_._.|March  _-..| 174,934) 168,647 32,25 494,721 
N Y City Interboro._|January ..| 46,9 33,005 46,915 33,005 
N Y & Long Is! Tr__.|January --| 28,163) 24,131 28,163 24.131 
N Y & North Shore__|January ..| 10, 9,81 10,791 9,81 
N Y & Queens Co -._|January --| 103,585) 90,62 103,58 90, 
New York Railways._|March --_-|1206,307\1125,027| 3,413,622! 3,239,864 
Northam Easton & W|March -.. 4, 13,77 39, 37, 
North Ohio Trac & Lt|March --.|} 227,145) 215,888 687,181 623 ,487 
North Texas Elec Co|/March ---| 186,895) 139,192 486,726 367 ,375 
Ocean Electric (L I).|January -- 4,531 5,15 03 154 
Paducah Tr & Lt Cc_|March _-..|} 24,662] 23,656 75,700 71,279 
Pensacola Electric Co|March -_.-| 21,767) 22,30 70,59 67,585 
Phila Rap Trans Co.|March -..|2009,442)1883,373) 5,786,667) 5,417,254 
Port(Ore Bree C Co.|March --.-.| 544,896) 543,1 628,565) 1,593,27 
Portland (Me) RR-_-|March _-..| 73,943) 68,0; 209,930 193,730 
Puget Sd Tr Lt & Po February -| 655,734! 661,206!) 1,357,374) 1,381,992 
Richmond Lt & RR-_!\January ..| 25,192 3,667 25,192 23,66 
St Joseph(Mo) Ry,Lt, 

Heat & Power Co- March ---| 103,807; 94,320 306,866 288 ,562 
Santiago Elec Lt & Tr|March.--_- 71k 31,432 114,133 96 ,.27 
Savannah Electric Co|March --- 003! 58,963 196,789 173,760 
Second Ave (Rec)...\Jamuary -.}; 81,368) 70,780 81,368 78 
Southern Boulevard.|January -.} 14,08 ,076 14,081 ,07 
Staten Isl Midland__|January -.| 17,915) 16,320 17,915 16,320 
Tampa Electric Co..|March --- 5,67 62 .057) 196,191 182.467 
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: : . —Int., Rentals, &c.— —Bal. of Net. Earns.— 
Nenea Latest Gross Earnings Jan. 1 to latest date | ea an Readines yee jo nl 
Road. Week or Current Previous Current Previous Roads. sr 4 : ae hg Year. 
. . ear. . . 
tat wart sad car. | Baton Rouge Electric..Mar 2,075 1,729 2,385 2,248 
$ % $ % July 1 to Mar 31_----- 5,884 5,189 8,289 9,695 
Third Avenue_-_-_.-.- January ..| 326,444) 305,568 326 ,444 305,568 | Binghamton Ry--.--.--- Mar 9,471 9,519 def8,071 4,236 
Twin City Rap Tran_|3d wk Apr} 160,670) 141,132) 2,522,378) 2,348,941 Jan 1 to Mar 3l1.-.-.--- 29,651 28 ,802 2,121 10,268 
Undesround — Ry Brockton & Plymouth..Mar 1,099 1,053 def 71 def 50 
London Elec Ry-.|Wk Apr 19] £14,975! £13,190, £233,070! £230,470 an BEEF Sha weon- 277 3,156 defl,472 def 956 
Metropolitan Dist_|Wk Apr 19) £13,514; £12,158) £211,539) £200,757 | Cape Breton Electric_..Mar 6,082 5,636 6,052 2,918 
London Gen 4 TENE oe Apr 19 is gtd wan't a6 £ mY aa6 ws Fee, Jan 1 to Mar 3l---.---. 17,977 16,908 17 ,368 10,815 
Union Ry Co ofNYC January -- 749) 130) 74 | & Lt... : ‘ ; 
UnionRyG&ECol).|March ..-| 387,918, 315,800; 1,190,809} 923,076 Cpatunores Se °  seaesoal os aan Sh'Oas 11 936 A478 
United Rys of St L__|February _| 924,368) 893,419' 1,921,563) 1,825,814 
United RRs of San Fr January. | 697,317) 671,393 97,317 71.393 | Cleve Southw & Col...Mar 31,329 30,149 def5,627 21,855 
Westchester Electric. January -.| 40,805) 41.277)  40:805| 41.277 Jan 1 to Mar 31------ (976 90,468  def6,461 zdef5,337 
Yonkers Railroad_..'January --.| 28,486 »207) 8,486 52,207 | CommonwPR&L(Mich) Mar’ 136,236 110,522 108 ,283 91,640 
zoe allways... ..-| Mere oe, OO eal eres 176.060) 197 659 Jan 1 to Mar 31-.----- 447,819 334,408 363 ,884 304,836 
oungstown & o.' February - 2 &. ; 5,35 34,417 , 2 0! ae 
Youngstown & South February.-| 10,931! 10.551! __22"668'___20.648 | Comspmens Boxy Guach) Mar 1 33'652««130;754 «253602 «20°36 
c These figures are for consolidated company. Cumb’l’d Co(Me) a 136 'oe8 1Ba aan : +358 cab ite 
Electric Railway Net Earnings.—Tho following table |... mics Gory... bias «24885 4228708 40 28k aa 
gives the returns of EKLECTRIC railway gross and net Jan 1 to Mar 31..--_-.- 949 65.336 130/074 78016 
earnings reported this week: Galveston-Houston El._Mar 36,944 33,387 39,018 —- 22,535 
—Gross Earnings Net Earnings Jan 1 to Mar 31 tee we 104,264 102,109 95,808 57,173 
Current Previous Current Previous | Kast St Louis & Sub_..Mar 49,713 48 646 46,281 42,471 
Roads. mn vk & & i & we Jan 1 to Mar 31-.----- 147 ,850 144,296 121,128 09,686 
Aurora Elgin & Chic_a-Mar 141,502 _ 133,523 49,470 —_50,000 | ™! Paso Electsio-...-.-Mar 2.20 1.09 6 6ipeoen «Ss GS 
July 1 to Mar 31-_-.--- LAGESO9: 1,002585 805,706 © 661,300). °°. ce ' ' 
é fe | Grand Rapids Ry------ Mar 15,063 14,599 29,131 27,970 
Bangor Ry & Elec_a._..Mar 58,130 §2,319 30,535 26,468 Jan 1 to Mar 31 44.621 44.116 81.207 7 69 
Jan 1 to Mar 31------ 171,308 157,285 87,875 Ee fo ee, ee : . 
Bay State St Ry_b— Honolulu Rap Tr & Ld.Mar 90381 6,593 15,220 17,055 
Jan 1 to Mar 3)------ 2,027,976 1,910,085 — 568,204 _ 548,539 ee & OS a 8+ <= ah TORRE NE. SR ee 
July 1 to Mar 31-.---- 7,028,306 6,775,726 2,478,514 2,320,651 | Houghton Co Tract---Mar 5,697 5,227 3,903 4,906 
- yep Jan 1 to Mar 31----.-.- 17,136 ,680 6,656 5,820 
Baton Rouge Elect_a..Mar 12,311 10,879 4,460 3,977 2 , 
July 1 to Mar $1_-_---- 37 57 34.058 14,173 14,884 | Jacksonville Traction. ..Mar 10,957 9,589 11,817 9,437 
| , 9 > Jan 1 to Mar 3l--.---. 32,814 28 ,326 22,101 23,412 
Binghamton Ry_-..-...Mar 20,139 33,169 1,400 13,755 ‘ : 
Jan 1 to Mar 31...... 90,569 96 623 31,773 39,070 | Lewist’n Aug & W’ville-Mar 14,596 14,447 1,117 def3,264 
: > & ae Gin = Pap tind ae Jan 1 tO Mer Si....<- 43,557 3,336 def5,413 def23,824 
Brazilian Trac, Lt & P_.Mar 1,977,297 1,657,757 1,068,637 895,364 . 
Jan 1 to Mar 3l-.-.-.--- 5,711,967 4,785,904 3,064,135 2,534,715 | Nashville Ry & Light..Mar 37 ,632 34,957 30,471 32,534 
A yadieg mere ‘ Jan 1 to Mar 31------ 111,714 104,492 99,254 91,066 
Brockton & Piym_a_...Mar 8,009 7,514 1,028 1,003 : 
Jan 1 to Mar 31-.-.---- 22,731 21,560 1,805 2,200 | New York Railways_...Mar 225,448 216,610 7241 ,096 2139,310 
Cape Breton Elect-a-.-Mar 28,099 24,410 12,134 8,554 Jan 1 to Mar 31----.- 674,488 646,312 7602,931  2338,456 
Jan 1 to Mar 3l-.-.-.--. 86.075 76,430 35,345 27.723 | Northern Ohio Tr & Lt.Mar 58,555 43,821 21,184 46,789 
Chattanooga Ry & Lt_-a Mar _93,157 81,332 36,160 32,670 Jan 1 to Mar 31------ 169,464 131,466 ‘932 = 124,651 
Jan 1 to Mar 31---..- 277,668 238,993 105,925 95,965 | Northern Texas Elect.-.Mar 24,958 20,845 58,260 43 ,280 
Cleve Southw & Col_b-Mar 87,172 86,316 25,702 31,791 mre 11s agln  a Ce Se ee: 
Jan 1 to Mar 31.-.---.- 259,991 243 ,304 86,515 84,493 | Omaha & Council Bluffs.Mar 69,548 66,916 53,328 28,863 
Com'w'thPR&L(Mich)aMar — 562,853 _ 492,601 244,519 202,162 baer ll city oy Pra bap sick US .tee SURek: SA. lee 
Jan 1 to Mar 31__-__-- 1,730,623 1,517,366 811,703 639,244 | Paducah Tract & Light-Mar 7,327 7,140 1,499 def 850 
Consum Pow (Mich)-a-Mar 260,445 223,165 133,331 101,917 Jan 1 to Mar 31------ 21,111 20,441 6,036 def1,326 
Jan 1 to Mar 31-_----- 824 834 699,307 437 ,254 331,100 | Pensacola Electric-_-_--- Mar 6,394 6,377 384 1,261 
Cumb’d Co (Me) P&LaMar 171,116 154,050 67,966 —_51,472 tee gh lle cal le or... .ees — peo 
Jan 1 to Mar 31-_-.---- 501,319 450,650 201,873 164,953 | Portland (Ore)RyL&P.Mar 160,998 131,153 107,750 126,935 
Dallas Elect Corp-a---Mar 174,809 143,057 66,888 46,988 Fan 8 A Sloe sser 406,525 406.635 308,625  S00,500 
July 1 to Mar 3i------ 508,867 407,978 201,023 143,352 | Portland (Me) RR--__- Mar 10,298 10,166 2,714 defl1,147 
East St Louis & Sub_a-Mar 215,594 201,018 95,994 91,117 ceentliag ayy aap esas Uo 86S 2478 NI 
Jan 1 to Mar 31--_---- 628,909 577,863 268,978 253,982 | StJosephRyL H&P_.Mar 20,198 19,710 27 ,959 22,408 
El Paso Electric_a._..-Mar 76,386 63,055 _ 34,37 29,533 eee 2S ee Plena ©0458 O46 «(711,208 E80 
Jan 1 to Mar 31--.---- 232,605 194,474 112,683 93,074 | Savannah Electric-- --- Mar 22,606 15,993 def 835 6 
Galveston-HoustonEl_a Mar 188,967 149,417 75,962 55,922 Jan 1 to Mar 31------ 57,706 = 47,813 = def 822 14 
Jan 1 to Mar 31__---- 517,355 431,869 200,072 159,282 | Tampa Electric_---_--- Mar 4,897 4,360 26,420 24,333 
Grand Rapids Ry_a_..-Mar 105,883 98,599 44,194 42,569 an 1 to Mar ol.....- 14,450 «18,585 = 79,787 = 72,469 
Jan 1 to Mar 31____-_- 302,918 287,674 125,828 122,985 | Union Ry Gas& El(Mll).Mar 99,955 71,243 64,162 55,919 
Harrisburg Rys iis are Mar 77.972 70,806 9,835 19,950 Jan 1° BASF Bhecccca 290 324 202,390 224,460 169,509 
Jan 1 to Mar 31-__-_--- 220,948 208,151 29,812 55,598 | Western Rys & Light-..Mar 50,828 42,891 219,902 217,774 
Honolulu R T& L_b--Mar 52,683 46,110 ~—.21,797 23,238 Jan 1 to Mar 31...... 151,667 126,604 156,724 256,549 
Fone ae sice Mets MARS TGR 8.05 | Fate allwtng for oer tome rested 
ou on /O rac = = ‘ ar ha (Fg Ve - = a stv , 
San 1 to Mar 31... 72,128 68,580 23,792 21.500 GROSS EARNINGS. 
Idaho Traction Co_b_..Mar 33,505 31,448 10,305 9,244 Latest Month —July 1 to Latest Date— 
Jan 1 to Mar 31-._-_-.-- 94,964 87,038 27,519 19,526 1913. 1912. 1913. 1912. 
itinols Frac Oo-a-..-. - Mar 624,070 | 590.277 247.217 233,302 | Central Mass Lt & Pow-Feb 18,667 15,526 132,327 112,347 
Jan it to Mar ol -———— = 1,85¢ 461 1,790,362 766,339 717,275 Commonwealth Gas& El_ Feb "10: 11.7 1 113.938 '86 
Jacksonville Tract_a_..Mar 59,220 51,257 22,774 19,026 | Dedhom & Hyde Park __Feb 5,396 5,232 47,440 719 
Jan 1 to Mar 31-_-_---- 158,598 147,047 54,915 51,738 Gardner Gas, Fuel & Lt-Feb 20h? a 901 17.842 13,538 
wis Aug & W'ville_a_1 48,59 2,610 5,713 11,183 arlboro (Mass) Elect__Fe : 14 
“" aunt to Mar 31. ~ : 134'806 115'682 ge 144 19,512 | Mass Lighting Cos-_---- Feb 84,396 77,3884 692,484 623,713 
Se Wie io ie ate ieee a Mass Northern Rys_-_--Mar 39,959 34,465 352,757 33, 
Nashville Ry & Light_a. Mar 174,934 168,647 68,103 67,491 Weymouth Light & Pow _Feb 8.292 5.719 5.5 
Jan 1 to Mar 31.-_---- 532,255 494,721 210,968 195,558 : epider aie tee Se PP 
New York Railways a._Mar 1,206,307 1,125,027 434,833 323 ,967 1913 1912 1913. 19 
Jan 1 to Mar 31-_--_--- 3,413,622 3,239,864 1,183,729 890,124 ' ¢~" $ ‘ 
Nor Ohio Tr & Lt_a-..Mar 227,145 215,838 79,737 90,610 | Carolina Power & Light_Feb 40,928 nd memes Meee 
Jan 1 to Mar 31-_--.-.- 687,181 623,847 259,396 256,117 Columbia, (S ©) R G&L Feb 63,666 53.114 130.667 112,983 
ras Elec_ 36 8 39,192 2 64,125 arion (in --He 103: oD; 
iis “BA Nar 3 “eg: ps 486°728 367 375 201 758 153'626 He Aes wes a os oro 2 5 
Omaha & Council Bluffs.Mar 255,862 224,238 122,299 95,230 a ee eres 7 sick . 
Jan 1 to Mar 31-__--.-- 699,629 650,389 313,77 272,942 anaes 
Paducah Tract & Lt_a._Mar 24 662 23 ,656 8,826 6,290 
Jan 1 to Mar 31__-_-- 75.700 71,279 27.147 19,115 ANNUAL REPORTS. 
Pensacola Elect_a__ _-- Mar 21,767 22,309 6,778 7,638 
a KC > > * 
Jan 1 to Mar 31----.-- 70,59 67,585 25,009 23,419! = =Annual Reports.—<An index to annual reports os steam 
Portl’'d(Ore)RyL&P_a-Mar 544,896 543,138 268,748 258,088 ™ . . . : 
ton 9 tn ae oh 1,628°565 1,592'278 834/851 766.228 | railroads, street railways and miscellaneous companies which 
Portland (Me) RR_a--Mar 73,943 68,030 —-13,012 9,019 | have been published during the preceding month will be 
Jan 1 to Mar 31_____- 209,930 193,730 33,304 40,284 | given on the last Saturday of each month. a index will 
St Jos Ry L H & P_a-Mar 103,807 94,320 48,157 42,118 | not include reports in the issue of the ‘Chronicle’? in which 
| 206 86 9 Q7 75 28,5: ear " : : ° : 
aa 3 SG SSF Sl. .-..- a ae | (ae TSO  LAB.DSO | h6 ig published. The latest index will be found in the issue 
Savannah Electric_a_..Mar 67 ,003 58 ,963 21,771 15,9989 : ; : 
Jan 1 to Mar 31...__- 196.789 173.760 56/884 47'827 | Of April 29. The next will appear in that of May 31. 
Tampa Electric_a__-__- Mar 65,678 62,057 31,317 28,693 : 
an 1 to Mar 31_____- 196,191 182,464 94,237 86,054 New York Chicago & St. Louis RR. 
Union RyGas&El(Ill)_a Mar 387,918 315,800 164,117 127,162 , 
Jan 1 to Mar 31--_-_- 1,190,309 923/076 514/785 371,899 (Report for Fiscal Year ending Dec. 31 1912.) 
Western Rys & Light-.-Mar 204,531 182,856 68.494 58.862 Pres. Wilham H. Canniff, Cleveland, writes in substance: 
an 1 to Mar 31---.-- O08 796 M744 Results.—The gross rey. was $12,226,237, increase $968,229, or 8.60%. 
Winnipeg Elect Ry-_---- Mar 329,016 298 ,838 139,066 137,013 The freight revenue was $10,279,487, an increase of $1,093,334, * 
Jan 1 to Mar $]-...-... 1,000,948 917,524 433 ,570 415,338 | 11.90%; revenue freight carried amounted to 9,727,910 tons, an increase 
of 1,210,805 tons, there having been an increase in products of agriculture 
a Net earnings here given are after deducting taxes. of 259,596 tons, in products of mines of 421,603 tons, in products of forests 
b Net earnings here given are before deducting taxes. of 106,250 tons and in manufactures and miscellaneous of 437,907 tons, 
with a decrease in products of animals of 14,551 tons. 
Interest Charges and Surplus. The passenger revenue was $1,501,219, a decrease of $136,361, or 8.33%: 
—JInt.. Rentals. &c.— —Bal. of Nei Earn.— | there was an increase of 43,067 in the number of local passengers carried, 
Current Previous Current Previous while the interline and commutation passengers show a decrease of 57,163, 
Roads. Year. Year. Year. Year. a net decrease for total passengers of 14,096. 
Sos sh.090 99 _sh.gat | due primpnlly to the tnccenne ke macinesnene ot neers ob OTSA 
ora Elgin & Chic_..Mar 32,341 31, 17,129 18.031 | CUS P pany © ‘ncrease in Maintenance of equipment o 
_— July i to Mar 31..-... 289,326 285'085 306.380 276,334 | 2nd to expenses of and transporting traffic of $548,644. The ex- 
. enditures for cross-ties and maintenance of bridges, show a decrease of 
Bangor Ry & Electric..Mar 17,374 16,497 13,161 9,971 | $68,789. In transportation expenses, practically all items show increases, 
Jan 1 to Mar 31-----.- 52,054 48,761 35,821 31,522 | due to increased cost of labor and to increased volume of traffic handled. 
Bay State Street Ry— There was an increase of $50,514 in the amount paid enginemen and of 
Jan 1 to Mar 3l--..-.-.. 450,045 489 692 116,159 58,838 | $89,301 in the amount paid trainmen. The cost of fuel increased $151,850. 
July 1 to Mar 31.-.--.-- 1,400,968 1,427,008 1,077,574 893,643 ' In revenue freight service, locomotive miles increased 378,128 miles, train 
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miles increased 368,821 miles and loaded car miles increased 10,704,536 
miles. The empty car miles decreased 10,356,083 miles. The av e 
load per freight train mile, revenue freight, increased 25 tons |to 367 tons}. 
» The ‘“‘other income”’ was $219,192, an increase of $69,359, due entirely 
to increased receipts from rent of joint facilities and interest on accounts. 
The deductions from income, $1,452,471, show an increase of $45,620; 
there was an increase in the hire of equipment of $56,790 and in rent of 
joint facilities of $4 244. The interest on funded debt and on — 
tracts decreased $1 ,518, and miscellaneous rents decreased $1,394. 
The rofit from operation for the year, after payment of 5% dividend on 
the . stocks and 4% dividend on the common stock, was $421,860. 
Improvement Funds . 311912. Balance of funds Dec. 31 1911, $501,- 
903; ditures during 1912 for paerng. oud Terr addition and bet- 
terment funds, $272,591; balance available Dec. 31 1912, $229,312. 
Grade Crossings, Cleveland Short Line Ry., &c.—On account of the sepa- 
ration of grades at Grand Crossing, Ill., and for the elimination of street 
grades and change of line at Cleveland, and East Cleveland, Ohio, 
there have been expended the following amounts, which are held in sus- 
account: 4) Grand Crossing, Ill., duri 1912, $251,583; total to 
Pec. 31 1912, $841,366. (2) Cleveland and East Cleveland, Ohio, in 
1912, $218,338; total to Dec. 31 1912, $2,912,330; less amount of bills ren- 
dered the Cleveland Short Line Ry. Go. during year for part of its te or- 
tion of the above expenditures, $1,086,625; balance in suspense, $1,825,/04. 
3) Cleveland, Ohio aha est Side), elimination of street crossing grades to 
ec. 31 1912, $264, ; 


OPERATIONS AND FISCAL RESULTS. 


1912. 1911. 1910. 1919. 

Miles operated. -.-..-..--. 523 §23 §23 523 

assengers carried -_-- 813,426 827,522 820,781 770,611 
Pass. carried one mile... 90,949,459 100,970,030 96,085,190 89,958,712 
Rate per pass. per mile. 1.65 cts. 1.62cts. 1.63 cts. 1.62cts. 
Earn. per train m_ $1.44 $1.53 ; , 
Revenue freight tons). 9,727,910 8,517,105 8,608,350 7,421,204 
Rev. — tons) 1 m_2046244889 1782255591 1839361009 1602562829 
Ra er per mile... 0.502 cts. 0.515cts. 0.504cts. 0.516 cts. 


INCOME ACCOUNT YEAR ENDING DECEMBER 31. 


ings— 1912. 1911. 1910. 1909. 
eight pe Cdaadawscones $10,279,487 $9,186,152 $9,275,437 $8,274,164 
Passenger --.-.--.----- 219 1,637,580 1,563,918 1,461,306 


1,501, 
Mail, express & misc- -- 380,117 387,100 354,879 306,105 




















Other than transport’n-. 65,414 47,176 44,643 34,632 
Total oper. revenue. .$12,226,237 $11,258,008 $11,238,877 $10,076,207 
Expenses—— 

Maint. of way & struc... $1,284,326 $1,291,462 $1,172,200 $904 ,834 

Maintenance of equipm’t 1,400,113 1,268,731 1,406,772 1,173,155 

Traffic expenses. --.---- 97,973 569, 601,888 560,092 

Transportation expenses 5,209,333 4,689,491 4,462,919 3,910,821 

General expenses. ----- 207 ,363 201 ,342 185,877 170,473 

tal expenses... -_.- $8,699,108 $8,020,198 $7,829,656 $6,719,375 

a of om. to earns... (71.15 (71.24) (69.67) 66.69 

Net operat revenue... 3,527,129 3,237,810 3,409,221 3,356 ,83 

Net def. outside oper--- 23 ,857 19,203 22,191 17,954 
Total net oper. rev.. $3,503,272 $3,218,607 $3,387,030 $3,338,878 

Taxes accrued. .....--- & 389,133 368 ,522 348,480 343,011 
Operating income__.. $3,114,139 $2,850,085 $3,038,550 $2,995,867 

Other income._._-.-.-.-- 219,192 149,833 280 ,339 260,040 
Geos coxporate inc.. $3,333,331 $2,999,918 $3,318,889 $3,255,907 

Cc — 

Rentals leased lines. .-. $5,400 $5,400 $5,250 1 

Hire of equip., &c__-.--- 61,687 ee 225 ae 133,304 

Int. on =: . contract. 16,955 27 ,422 25,51 24,085 

Joint facil. c., rents... 209,58 207 ,238 161,349 123,651 

Int. on funded debt.-.. 1,158,841 1,161,893 1,168,950 175,287 

lst M. bds. red. (s. fd.)- 99 ,000 78,000 , ¢ 

Preferred div. (5%)---- 800,000 800 ,000 800,000 800,000 

Common dividend... ._- (4)560,000 (3)420,000 (3)420,000 (3)420,000 
Total deductions----- $2,704,850 $2,679,065 $2,772,427 


$2,911,471 
Balance, surplus------- $421,860 $295,068 $639 ,824 $483 ,480 
The total surplus Dec. 31 1912, after adding $2,071,008 brought forward 
from the previous year, was $2,492,868; deducting $415,018 additions to 
erty ough income, cov ist M. bonds retired through sinking 
Pands years 1907-1911, incl., and $56,516 cancellation of uncollectible 


changes and sundry adjustments, leaves a balance to credit of profit and 
loss Dec. 31 1912 of $2,021,334. 








GENERAL BALANCE SHEET DECEMBER 31. 

1912. 1911. 1912. 1911. 

Assets— $ $ Liabilities— $ 3 
Road & equipm’t.58,595,306 58,025,564) Stock (see ‘‘Ry. & 
Securities owned a 1,500,000 1,500,000 Ind."’ Section) 30,000,000 30,000,000 
Marketable securs. 12,700 12,700| Funded debt. -_-__- 28,880,000 28,979,000 
Materials & supp. 646,178 677,548| Vouchers & wages 1,232,813 1,225,464 
RRR SER ,176,523 756,611} Int.,div.,&c.,unpd. 16,099 18,199 
Cash to pay coup. 11,720 13,820) Int., divs., &c., ac- 
Loans & billsrec.. 500,000 1,500,000 crued—not due. 1,220,431 1,084,660 
Traffic, &c., bals. 677,090 99,412) Traffic, &c., bals. 466,710 226,701 
Agents & conduc. 851,150 604,147/| Miscell. accounts. 335,094 587,999 
Miscell. accounts. 1,185,697 397 ,387 | Appropriated surp 03,945,216 3,431,198 
Advances, &c__.- 21,037 399,520! Items in suspense - ,085 11,145 
Items in suspense. 2,643,880 3,048,665) Income account... 2,021,334 2,071,008 

ee oe 68,121,282 67,635,374 I ta ee! 68,121;282 67,635,374 





a Consists of stocks of proprietary, affiliated and controlled cos. pledged. 

b Appropriated surplus in 1912 includes reserves not specifically invested, 
299 313, and additions to property through income since June 30 1907, 
3,715,903.—V. 96, p. 1229, 864. 


Grand Trunk Railway of Canada. 
(Report for Half-Year ending Dec. 31 1912.) 


At the half-yearly general meeting held in London on 
April 10, Chairman Alfred W. Smithers said in substance: 


Dividend Increase on 3d Pref. Stock.—At this time last year the board was 
able to recommend an increase of dividend of 1% on the 3d preference stock, 
and we are again able to announce a similar increase, making 24 % for the 

ear on the 3d preference stock, being the highest dividend declared since 
1907. when dividends on this issue were interrupted by the American panic. 

Resulis.—The year 1912 will always be a red-letter year in the history of 
the Grand Trunk company, as for the first time the gross receipts exceeded 
£10,000,000. They nearly touched that figure in 1911, but in 1912 the 
gross receipts were £10,866,864, as compared with £4,600,000 in 1895, when 
the board as at present constituted took office. 

For the half year ending Dec. 31, notwithstanding higher wages, higher 
prices of material, &c., there was an improvement [of abt £253,000] in the 
net result. There was a gross increase of £81,000 in passenger traffic, an 
increase of £369,000 in freight and live-stock traffic and an increase of £26,- 
000 in mail and miscellaneous receipts, or a total increase of about £476,000 
for the half-year, against a total increase in expenses of £223,000. The 
large increase in gross receipts during the six months occurred just at the 
time when it was necessary to send more and more of the rolling stock pur- 
chased for the Grand Trunk Pacific to Winnipeg for use on the new road. 
The result was that in order to carry the traffic the Grand Trunk had to use 
cars of other railways, costing it £158,000, or about £100,000 more than in 
the corresponding period of 1911. Partially to remedy this we ordered 
7,000 cars and 100 locomotives, which were delivered towards the end of last 
year and the beginning of this ‘year. Further additions to rolling stock 
necessitated by the continued growth of traffic are now under consideration. 

Subsidiaries—New Capital.—The net revenue deficiency on the Canada 
Atlantic line increased £38,500, and on the Detroit Grand Haven & Mil- 
waukee Ry. the deficiency was £36,800, against £6,600 last year. These 
results really appeared worse than they were, If they were treated, as 
they ought to be, as part of the total of the whole working expenses, they 
would not appear in the naked form they now did. Moreover, the adverse 
sho on those lines is not the whole story, as we obtained a considerable 
traffic from them, which greatly benefited the parent line. 








With reg to new [capital, the Canada Atlantic, will probably come 
nto ple ay as our bustsess in the Northwest developes, ond we 
shall probably ask for powers in the near future by which we will make 
the Canada Atlantic an integral part of our system, and thus be able to 
+ scam any necessary h capital. As to the Detroit Grand Haven & 
Milwaukee line, the time was approac when its capital should be re- 
organized. The 6% bonds mature in 1918, when they will be replaced by 
bonds at a lower rate of interest, and thus enable the tage 4 fresh capital 
to be raised without unduly increasing the annual charge. The Grand Trk. 
Western Ry. showed a net revenue surplus for the half-year of about £62,000 
and, deducting the debit: balance of £16,000 brought forward from June 30 
last, a net revenue credit was carried forward of £46,000, as compared 
with £12,500 carried forward Dec. 31 1911. 

Capital Expenditure on Grand Trunk System.—The largest item was the 
acquisition of $7,340,000 Ist M. bonds of the Grand Trunk Western Ry., 
on which we receive 4% , and therefore this amount of capital was not in the 
ordinary sense additional capital. The real addition to capital during the 
half-year was £445,000, after deducting a credit of £183,000 for 1,000 steel 
cars transferred to the Grand Trunk Western Co. The powers conferred 
by the Act of 1913 to increase the 4% debenture stock up to an amount 
not exceeding an annual charge of £200,000 will be used with the greatest 
care, and the expenditure spread over a lengthened period. 

Progress of Grand Trunk Pacific.—The rails are laid for 1,124 miles west 
of Winnipeg and 195 miles east of Prince Rupert, leaving about 427 miles 
to complete. All this latter mileage is under construction, and unless there 
are labor troubles we have every hope of seeing the rails connected up in the 
autumn of next year. Last Christmas a through train containing wheat 
was run from Winnipeg over the Transcontinental Ry. to Cochrane, thence 
over the connection with the Temiskaming & Northern Ontario Ry. to 
North Bay, on the old Grand Trunk, and from there to Port Colborne, on 
Lake Erie, whence it was ship to South Africa. This was a very inter- 
esting event, as for the first time showing through physical connection be- 
tween the Grand Trunk Pacific and the old Grand Trunk. No regular 
service has yet been run on this new line from Lake Superior Junction to 
Cochrane, and no doubt when the frost is out of the ground the line will re- 
quire considerable overhauling before we take it over, but the earouss 
connection between the Grand Trunk Pacific and the old Grand Trunk will 
be in working order before the crop is ready to be moved this year. 

Debenture Stock.—The Grand Trunk Pacific Act of 1913 authorizes that 
oer to create £5,000,000 of additional Grand Trunk Pacific debenture 
stock, to rank pari passu with the existing stock. It is estimated that this 
amount will provide additional rolling stock and supply the capital for which 
the Grand Trunk Pacific is respo le to complete the mountain section, 
which was divided as to three-quarters to be guaranteed by the Government 
and as to one-quarter by the Grand Trunk Pacific Co. 

Canada’s Prosperity.— During 1912 the number of land seekers to Western 
Canada increased over all previous years. It is very important that the 
flow of immigration into Canada should be maintained, and it is satisfac- 
tory that in the 11 months from April 1912 to March 1913 357,000 immi- 
grants arrived in Canada, an increase of 15% over the previous year. The 
number of arrivals from the United Kingdom was 133,000, an increase of 
7% and from the United States 124,000, an increase of 6%. From all 
other countries 99,000 immigrants were received, an increase of 42%. It 
is estimated by the Government that 200,000 settlers will go into Canada 
from the United States during the current year. The Canadian trade re- 
turns for the fiscal year to the end of March were again very good, the im- 
ports showing a total of £130,000,000, or £35,000,000 in excess of the pre- 
vious year, and exports a total of £70,000, , an increase of £10,000, ‘ 
The total trade showed an increase of 26%. 

Outlook.—Next autumn, or it may be next summer, the through com- 
munication between the Grand Trunk Pacific and the old Gran 
o— will be in working order, and, although we know that traffic takes 
time to get accustomed to new routes, we cannot doubt that the Grand 
Trunk will before long feel the beneficent effect of the new connection. In 
the year following we hope and believe the line will be through to the Pacific 
Coast, and in the next year we should begin to feel the benefit of being con- 
nected through from coast to coast by a railway that will certainly be second 
to none on the American continent. 

The traffic receipts were good up to Dec. 31 1912, but those for the present 
year are really extraordinary. ‘The volume has, in fact, been so great 
that we could not at present carry it economically, as we had to pay such 
large amounts for car hire. Weare, however, taking every means to remedy 
this, and further orders will be given for new rolling stock in the immediate 
future. [Resolutions assenting to the Grand Trunk Act, 1913, and the 
oa Pacific Act, 1913, were passed.]|—See V. 96, p. 716.--V.96, 
Dp. 9, ; 


EARNINGS FOR HALF-YEAR ENDING DECEMBER 31. 














1912. 1911. 1912. 1911. 

Gross receipts. _..£4,612,758 £4,135,775) Bal. for half-year. £575,330 £466,890 

Operating exp_._. 3,334,682 3,110,871) Broughtin...__ . 8,539 11,660 

Net receipts._._£1,278,076 £1,024,904 Divisible bal... £583,869 £478,550 
Charges, lesscred. 584,808 510,186 

Guar. div. (2%)... £243,337 £215,619 

Balance .....-. £693,268 £514,718) Ist pref. div. (2) 85,421 85,421 

D.G. H. & M. def. 26,802 6,641 | 2d pref. div. (2%) 63,210 63,210 

Canada Atl. def_- 70,783 + 32,286; 3d pref. div__.(2}4)179,116(14%) 107,469 
T. Sag. & M. def_. 10,353 8,901 | 











Bal. forward... £12,785 £6,831 


Bal. for half-year. £575,330 £466,890. 
OPERATIONS AND FISCAL RESULTS FOR 12 MOS. END. DEC. 31 























Operations— 1912. 1911. 1910. 1909. 
Passengers carried -.---- 12,631,234 11,984,650 11,087,838 11,029,431 
Tons freight carried__.. 21,347,565 19,311,925 17,722,496 16,772,569 

do one mile_.3830147 ,523 3434270,291 3127399,125 2997217 ,706 

Earnings— £ £ £ £ 
SR 2,356,889 2,183,946 2,012,182 1,880,588 
Mail and express ___-_-_- hf 363,219 343 ,840 317,678 
Freight and live stock... 5,406,804 4,889,304 4,440,646 4,113,891 
Miscellaneous... .-- 307 ,240 260,488 224,867 187,214 

f meaoe earnings .__--.- 8,447,087 7,696,957 7,021,535 6,499,371 

rpenses— 
Maint. of way, &c__-_-- 952,293 977 ,442 958 ,206 900 ,874 
Maint. of equipment... 1,358,490 1,393,075 #£1,286,376 #£=1,118,999 
Traffic expenses ------ 249,123 246,276 224,143 189,342 
Conducting transport’n. 3,217,162 2,788,885 2,461,535 2,333,783 
General expenses -----.- 218,492 196,079 183 ,522 169,679 
» RRR ae pra a 132,407 137,319 132,969 119,663 

TN i aie 6,127,967 5,739,076 5,246,751 4,832,340 
Net earnings.........- 2,319,119 1,957,881 1,774,784 1,667,031 
Other income _...-.-.--- 215,993 19,549 353 ,438 333,777 

roe peainedasreews 2,535,112 2,277,430 2,128,222 2,000,809 

uct— 
Rental of leased lines - - 155,206 155,206 155,206 155,206 
Int. on bonds and debs. 1,193,048 1,163,06 1,110,771 1,082,974 
Advances, &c...-.----- 221,414 129,273 29,1 72,154 
Div. on guar. stk. (4%) - 483,112 427 ,430 402,774 393 ,600 

do ist pref. stk. (5%) 170,841 170,84 170,841 170,841 

do 2d pref.stk. (5%) 6,420 126,420 126,420 126,420 

do 3d pref. stock. -_(244)179,116(1%)107,469 (%)35,823 = —_LLeLe 

OD ic sinticen dds werk 2,529,157 2,279,704 2,130,956 2,001,196 
ED Gdkannekdann anim sur.5,955 def .2 ,274 def .2,734 def. 387 


—V. 96, p. 1089, 789. 


New Orleans Railway & Light Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Hugh McCloskey, Apr. 14, wrote in substance (com- 
pare report of Amer. Cities Co., V. 96, p. 1014; 1028): 


Results cy aE with 1911 the results for 1912 show: Gross revenue 
increased $292,685, or 4.60%; net revenue increased $291,978, or 10.01%, 
and net income increased $323 336, or 28.95%. The actual charges for 
maintenance amounted to $781,761, an increase of $47,939, or 6.8%: and 
in addition to the above there was expended during the year $163,172 for 
renewals and replacements, of which $134,506 was charged into operating 
expenses, maintenance accounts and $28,666 to the depreciation reserve. 
sy Capital Expenditures.—There has been expended for construction, im- 


h 
provements and betterments $531,953, as follows: Roadway and line, $128,- 
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726; electric gh fg gee accessories, 338, 4 i sae diate 
and meg 62,298; ‘ ae a amg ot ame Lage « f ape poor 
The principal items here included ry 5.268; engin of Broad St. i Oy by 


from Road to Gentilly Road, from 
ag "End iad ted Gy cotton 


March Park es gos at West 
dredge and pavilion erected; artesian at Orleans Station; erection of 
addi railway and light and power 
service; extension of distribution s to meet demands of service; 
gas department, 20.9 miles; electric department, 16.2 miles; two 1,000-k.w. 
pote generator sets at light and power station; paving in New Orleans; two 
electri ted track switches; portable rock crusher 
In addition Lo — ar ae the baer yong 9 and betterment ay of six 
rebuil 


a = of the capital expen 
&e —Duri ing the ye te gH we sd to Bertron, "Griscom & & toube '$200,- 
ate) 24 400 000 see secured. 6 0e bonds wee Gold or By - 
s 
A retirement of affiliated companies’ bonds. 


a Dividends. on pref. and common stocks ting $800,000 

retieey ainabats i the year (an increase of $800, ogi 
utions on e 0 n wu an 

% Dee. 31; Hr ie on tt0 000 000 stock. Ha J v.95. p ’ 


STATISTICS. 


912. 1911 1910. 1909. 

19,277,904 19,021,429 18,718,605 
82,524,955 80,408,085 78'643.680 
20,095,581 19,246.906 17.816.746 


FOR YEARS nee DEC. 31. 


Deductions— _) > Jia 1911. 
Int.on funded debt$1, 500. 973 $1,564,373 


COMBINED INCOME ACCOUNT 


Revenue— 1912. 1911. 
Railway dept... .$4,295,027 $4,179,873 








Electric dept-- . -- 1,244,042 1,182 ‘497 Other int. charges 44.050 12,616 

Gas dept.....-.-- i ,089, 078 973, ,092 | Divs. on minority 
stks. leased co’s 4,130 4,130 

TEL, aoeniienrein one $6,628,147 $6,335,462 | Amort. of funded 
Exrpenses— debt, disc.é&exp. 39,971 37 ,883 

Railway dept....$2,450,917 $2,478,745 | Taxes on non-oper 
Electric dept... -. 551,915 land and impts. 16,785 16,785 
Gas dept......-.. 417, ‘524 374 ‘650 Miscellaneous. - - . 9,473 8,897 

Div. on stock o 

. SP aE $3,420,356 $3,419,649; other affil. cos. 
Net oper. revenue $3,207,791 $2,915,813; owned by others 3,960 3,060 
ee 9 ,340 | Pref. divs. (5%)-. 499,690 499,750 


4 
5,010 5,190; Common divs.(1%) 300,000 


Net oper. inc... $2,641,800 $2,375,283 
Outside operations 10,464 14,454 


Miscell. income... 31,110 29,703 
Total deductions$2,488,031 $2, 
Gross income..$2,683,374 $2,419,440/ Balance, surplus... $195,343 $271,946 


CONSOLIDATED BALANCE SHEET DEC. 31. 




















1912. 1911. 1912. 1911 
Assets— $ $ Liabilities— $ > 
Property, plant, Preferred stock. _.10,000,000 10,000,000 
franchises, &c. .66,221, 197 65,686,420| Common stock. _.20,000,000 20,000,000 
Securities owned _- 11,605 21.105 Stocks of sub. cos. 219,300 219,300 
Materials & supplies 386 ,658 370,967 | Gen. mtge. 4%4s__17,544,000 17,544,000 
Cash in banks,&c. 699,824 75,926 | Ref.&gen.lienM .5s 3,581,000 3,381,000 
Bills receivable... 382,765 382,765| Funded debt of 
Acets. receivable. 455,593 326,762 subsidiary cos..11,809,900 12,204,950 
Int., &c., receiv... 4,413 597 | Bills payable... -- 1,400,000 12,500 
Spec’l deposits for Int., divs.,&c.,due 940,025 = —..... 
coup., div., &c. 315,393 399,171 | Accounts payable. 604,695 751,839 
Sinking -..-. 219,544 68,756 | Int., divs. & rents 84,097 714,225 
Prepaid insur., &c. 37,871 42,179 |M llaneous. . .. 37,028 50,214 
Temporary advan. 254,008 208,387 | Deprec’nreserve.. 946,005 966 ,428 
Discount, &c., on for bad 
bonds sold_.-_ _. 1,136,393 1,139,586) debts, &c....-.- 93,729 93,615 
Other susp.items. 187,487 45,408 | New equip. & bet- 
term’talessorco. 313,453 288 ,453 
Surel® hi adcscan 2,739,519 2,541,505 
, ee 70,312,751 68,768,029 





OPE 70,312,751 68,768,029 
The stocks owned on Dec. 31 1912 amounted to $21,178, ,b sub- 
stantially same as in 1910, see list V. 90, p. 445.—V. 96, D. 1022, 360. 


United Gas Improvement Co., Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1912.) 


President Samuel T. Bodine says in substance: 


The net profits for the year were $7 ,524,691 (a gain of $301,199), of which 
,440,236 was divided among the shareholders, $774,500 invested in sink- 
funds created during the year 1908 to retire at the end of the lease the 
investment in the Philadelphia gas works and $2,309,955 carried to undi- 
vided profit account. 


Comparison of Sales for 1912 with 1911. 
Mfg. gas., Philadelphia. 6.37% Inc.| Natural gas.......... 14.94% Dec 
do outside Philadel. 7.15% Inc.|Electric .....-...-...- 14.16% Incs 
The estimated expenditures for 1913, for extensions and improv omen 
by the various leased works and com panies in which we own a majori a 




















the stock, ag te $4,350,421, of which $1,136,412 will be expend 
the Philadelp a gas works. Provision has been made to meet these Dam 
quiremen 

INCOME mas ead CALENDAR YEARS, 

Earnings from— 912. 1911. 1910. 1909. 
Leased works & invest’s_ $s. 347, 310 $7,945,047 $7,878,064 $7,398,698 
Interest received (net)... 206,207 255,049 168,180 169,524 
Construction contracts-— 52 57 ,963 65,487 4,45 
Sales of store-room mat’l 7,570 16,291 13,619 12,171 
Rental of offices. _____-_ 2,524 2,700 2,700 2,700 
Rentals of bidg., iy 

& Arch Sts. to cos. 

which co. is banda 33 ,207 31,298 31,480 31,690 

Total earnings. __.._. $8,615,070 $8,308,348 $8,159,530 $7,649,235 

Deduct expenses— 

State and Federal taxes. $378,760 $383 ,776 $375,720 $317,320 
Salaries & Shag exp. 496 366 495,818 496 ,460 476,077 
Cost oer. bids. Broad & 

Arch streets......... 56,058 47 ,263 49 469 40,668 
Cost of Hitieation at Sar 18,888 22 608 20 ,247 24,173 
General & miscellaneous. 140,307 135,391 138,581 134,888 

Total expenses. _.-_-_- 1,090,379 1,084,856 $1,080,477 $993 ,126 
Net earnings. -__.._._.-. 7,524 ‘691 ¢ 223 ‘492 7,079,053 $6,656,109 
Pictieds Ge paid (8%)... 4,440, 236 «4 ‘440, '236 «*4 338,872 £23,790,371 
Sink. fds. to retire Phila 

Gas Wks. investment. 774,500 740,500 725,500 692,500 

Bal.to undiv.prof.acct. $2,309,955 $2,042,756 $2,014,681 $2,173,237 





* There was also paid March 1 1910 a special div. of 10% in non-interest- 
bearing scrip, calling for $5,046,080. (V.89, p. 1546, 1600.) 











BALANCE SHEET DECEMBER 31, 
1912. 1911. 1912. 1911. 
Assets— Ltabtlities— $ x 

Invest.at cost price69 679,587 67,567,814| Capital stock....55,502,950 55,502,950 
Constr’n contracts 8,142 45,489 | Taxes accrued.... 350,000 , 
Real est., Phila.,@c. 1,014,085 1,023,085) Due companies in 
Ce aes 6, ‘792 771 6,433,905 which we are 
Acct’s & billsrec’le 973,141 739 ,969 shareholders . . 304, 73 371,406 
Int.@&gu.div.accr’d 796, 971 924,726 | Sundry creditors. 113,157 963 
Supplies......... 122, "869 115,105 | Undivided profits.24,931 ‘729 22,621 ‘174 
Sink. fund securs. 2,805,000 2,136,000 

iT en las 81,202,566 78,979,093; Total .........81,202,566 78,979,093 





_¥. "06. B- 1026, 657. 








United States Steel Corporation.) 
(Earnings for the Quarter ending March 31 1913.) 


The follo financial statement of the Corporation and 
its subsidiaries for the quarter en March 31 was given out 
on Tuesday after the regular mont meeting of the direc- 


tors. The “net earnings’ as here shown “were pos hm at 
after deducting each month the cost of or repairs and 
maintenance of plants : and interest on bonds and fixed charges 
of subsidiary companies.’ 
For unfilled orders on hand see “Trade and Traffic Move- 
ments,’’ April 12 1913 (page 1064). 
INCOME ACCOUNTS FOR QUARTERS mci ~ MARCH 31. 








Net Earnings— 1913. 1912. 1911. 1910. 
ip ee RR a *$il, 342, are *$5. 343. 406 $8. 869,416 sit. 316,014 
RS ae *10,830,051 *5,427,320 7,180,928 861 
BREE « cdacéawudccnte *12\254,217 *7,156,247 10,468,859 14’ 684,001 

Yeo =o ae earnings - . . $34, 426 801 $17,826,973 $23,519,203 $37,616,876 

educt— 
For _ SERRE - }$8,730,292 $5,718,558 $5,018,554 {$218 oe 
ame: & res’ve fun 5,829, 
iccvbawSetates 5,668,209 5,741,849 5,810,794 5,876,612 
Add’ 1 DEOp i; CUNeer., BC. mndian), 4h amcenwe |" .wbcece ,000 ,000 

Total deductions... 14 aes. 501 $11,460,407 $10,829,348 $18,425,645 

EE tin suks echoes 28,300 $6,366,566 $12,689,855 $19,191,231 


Div. on 
Dividen 
Rate of div. on com... 


304.919 $6,304,919 $6,304,919 
on common... 6,353,7 1 6.353.781 6.353.781 6.353 
1K%% 14% 14% 


uilg = aeeesioain sur.$7 ,369 ,600df.$6,292,134 sur.$31,155sr.$6 532,531 


* After deducting weg on tags menial compass. | pou outstanding, 
$838,497, $847, 132 and $842,298 in J Feb. and March 1913 respec- 
tively, against $723.6: “657 $722,439 and { $721,371 in 1912, no such 
tions having been made previous years iW 96, p. 1 4, 

General Electric Company. 
(Report for Year.ending Dec. 31 1912.) 

The full report for the year ending Dec. 31 1912 is pub- 

lished on subsequent pages. Following are comparative 


ref. (134 %)--- $6/304. 919 








statements with earlier pertods compiled for the ‘“‘Chronicle’’: 


INCOME ACCOUNT. 
Year ending Dec. 31 
1911. 








11 Mos. end 
1912. 1910. Dec. 31 ‘09. 


$ 
Cahn nc ep hwtinme $89,182,186 $70,383,854 $71,478,558 $51,656,632 
81,074,192 62,460,557 63,134,602 46,950,760 

















Profit rom sales__-_-_- $8,107,994 $7,923,297 $8,343,956 $4,705,872 
Profit on securities sold- $240,010 $78,651 $478,020 
Increase in value of se-}$2,469,349 

curities of cos. own wned .  .' .. eikieeiiegs: * setae - 
Interest & discount, roy 

alties & sundry oraties 1,292,224 1 See or8} 3,150,486 1,967,400 
Income from securities. 1 ‘241 257 1,285,278 

Total receipts_.....-. $13,110,824 $10,933,821 $11,573,087 $7,151,292 
Interest on debentures * $532,087 $371,015 $717,395 $657 ,621 
Dividends paid (8%)--. 6,213,174 5,806,344 5,214,368 5,214,352 

spaihiiieaidhie einai $6,365,562 $4,756,462 $5,641,324 $1,279,319 
Adds ou pls taken over 
ort Wayne and 

Sortie S GUUNGNnee.. «=. .. eesccs STIs, okeg Oia oO acer 
Surp. from previous year 29,019,892 23,022,706 17,381,382 16,102,063 

I So a $35,385,455 $29,019,893 $23,022,706 $17,381,382 
Slats Gave. Gee te) an EE. Sc eon: Chane eee 

Surp. Dec. 3] ....-- $12,031,145 $29,019,893 $23,022,706 $17,381,382 

* Includes discount on new debenture issue in 1912. 

CONSOLIDATED BALANCE SHEET DEC. 31. 
1912. 1911. 1910. 1909. 

Assets— $ $ $ $ 
Patents, franchises, &c. 1 1 1 sd 
Factory plants____--__- 24,556,111 19,538,922 15,516,314 14,330,9 
Real estate (other than 

factory plants)... _- 1,575, 448 ,094 245,719 18, 
Stocks and bonds-_-_-.--- 23,325,070 28,707,843 23,666,833 829, 
RES ae a OS 13,507,225 17,898,709 14,912,400 17,623,467 
Notes & accts. receiv... 26,950,245 19,084,106 19,047,459 917,97 
Work in progress-__..-- 686,481 by 589,789 62,2 
Due from allied co’s.... 4,099,063 2,891,761 ke OF! Gee yee one 


Copper-mining invest'ts 
Furn. 


2,805,077 3,048,604 
& fixtures other 








than in factories) ___ 3 3 ee 
Inventories—Factories _ 31,851,690 22,709,581 24,546,961 21,610,284 
Gen.&local offices,&c. 4,090,623 3,352,930 3,249,316 3,321,871 
Consignments... -.- »300,506 7.473 263 ,664 217,881 
Ppteh oem reaps 131,942,464 115,399,131 107,767,017 102,440,989 
iabilitues— 
Common stock... .-- 101,202,000 77,335,200 65,179,600 65,179,600 
5% coup. deb. of 1892-- 35,000 38,000 40,000 40,000 
% coupon debentures 2,047,000 2,047,000 2,047,000 2,047,000 
5 coup. deb. of 1907 _- 211,000 721,000 12,875,000 12,875,000 
SS Go. Gawcae Bese. Beet i( emt he © eee 
Accrued int. on debens. 197 ,544 33,0 83, Petey 
Accounts payable_--_-_-- 4,140,700 4,305,173 2,796,230 2,753.61 
Accrued taxes__...-..- 265 ,44 207, Aaa lO 
Adv. pay'ts on contracts 257 ,33 147,1 245,819 777,133 
Dividend payable Jan... 1,555,294 1,545,654 1,303,592 1,303,592 
Ek SS oh eR 2,031,145 29,019,893 23,022.706 17.381.382 
{otal noe Eup aac 131,942,464 115.399,131 107,767,017 102,440,989 
wer, » D. ° 


Fore River Shipbuilding Co., Quincy, Mass. 
(Report for Fiscal Year ending Dec. 31 1912.) 
This company’s property has just been sold to the Bethle- 


hem Steel Co., as stated on another page. Pres. Francis T. 
Bowles, Quincy, Feb. 11, wrote: 


There have-been some necessary ae ae to the plant and renee yee 4 
during the sone consisting of a p wer house, 


neumati a } Raege ane mold loft 
-_ d rigging building, a shipwright" s bending,  tuaeas 
rdevine ¢ on _Bent's creek and the aepeny Broperty, two new bolenn = 
replace ee orn out, and a number of or machines. 
tems of re 


pair and maintenance of the plant have been ch to 

current expense and “$120, 000 has been ed off for Gane 
The company received a contract from the U. 8. Govt. early in 1912 for 
the construction of the here Nevada on condition that the yard — 


+ year of $281,000. 
yh oF &- battleship **Riva- 


Vessels 
davia,”” 4 submarine ts, d a boat destroyers, 








—-. 
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dil ov 


a, ed 1 su , 
uring the year there have been completed and delivered: 1 steel fishing: 


vessel, 1 tank steamer, 1 steel suction , 2 submarine torpedo-boats, 
1 torpedo-boat destroyer. 


The average number of euplayes for the year was 3,741; 
about 4,191. The contracts in hand 
mately 18 months. 


BALANCE SHEET DECEMBER 31. 


resent force, 
will employ the present force approxi- 








1912. 1911. 1912. 1911. 

Assets— $ $ Liabdilities— $ $ 
I inc ow eh ouw 3,631,368*3,588,374 | Capital stock, pref..2,400,000 2,400,000 
Investments. ....-.. 10,126 126 | Capital stock, com__2,400,000 2,400,000 
Reserve accts.rec’le. 85,396 109,177| Uncompleted contr’s, 
Work in process.... 387,065 252,773) reserve __....-.-..- 266,116 164,887 
Material on hand... 338,865 313,223) Accrued interest. -.- or 
Accts. & notes rec’le.1,003,495 686,646) Notes payable----.-.- ke Ree ere 
Cash on hand_..... ,431 999,570) Accounts payable... 618,366 497,903 
Deferred charges... 89,885 30,375 | Surplus........-.-.. 236,481 517,474 

I iniits i os eather tains 5,939,631 5,980,264; Total........-.-.- 5,939,631 5,980,264 








* Property includes in 1912 real estate, buildings, &c., $2,390,823; 
ees equipment, &c.. $1,360,545; total, $3,751,368; less deprecia- 
tion, $120,000; balance, $3,631,368.—V. 95, p. 42. 


By-Products Coke Corporation. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. R. G. Hazard, in a circular of Feb. 15 1913, wrote: 
Our profit for the year 1912 is the largest in the company’s history. The 
is due to her price of coke and to an increase o an in output from 

e same number of ovens asin 1911. The 40 ovens mentioned in circular 
of Feb. 1912 was put into service on Dec. 28 and is now in full operation. 
During the year 628,000 tons of coke were produced in 200 ovens. The 
plant now has 240 ovens. 

The circular of Aug. 15 1912 announced the decision to add still another 
block of 40 ovens, and the remainder of our $2,000,000 bonds were offered 
to the stockholders and promptly taken at 102. Work is be pushed on 
the new block, and it is cxpented that it will be making coke about Aug. 1 
1913. This block will complete 280 ovens, which will coke 3,600 tons of 
oo — day and give the plant an annual capacity of over 1,000,000 tons 
of coke. 

Considerable equipment has been provided: A new fast plant to double 
the capacity of unloading coal from boats; an additional coal-storage bridge; 
increased coke-handling facilities; a large water-pumping station; additions 
to power plant and a new machine shop. 

he demand for coke in the Chicago district continues considerably to 
exceed what we can furnish and the question of coal supply also requires 
careful study. Financial plans are under consideration [see a subsequent 
page—Ed.]. During the present year prices of coke have distinctly ad- 
vanced, and the prospects are more encouraging than ever before. 




















INCOME ACCOUNT. 
1912. 1911. 1910. 1909. 

‘Total earns.from oper... $790,526 $479,746 $479,793 $373,721 
Premium on bonds. - --- Ree RIS I ra coe ama nummer HCE 9 = 1S 
Earns. from investments Peta. Cet e. 5 al ee ee 

Total earnings ---.--.- 09,206 $479,746 $479,793 $373 .721 
Expenses and taxes- --- $51,452 oat ope} $80,818 $71,9 
Bond, &c., nterest.--- 80,058 61,508 

Net earnings. _..--.- $677 ,696 $369 ,229 $398 ,975 $301,771 
Deduct—Deprec’n, &c_. $262,092 $186,151 $205,005 $129,668 
PE. cipneweane (8%)240,000 (6)180,000 (6)180,000(5%) 165,000 

Balance for year... .-- $175,604 sur.$3,078 sur.$13,970  sur.$7,103 

BALANCE SHEET DEC. 31. 
1912. 1911. 1912. 1911. 

Assets— $ Liabtlities— > - 
Plant account. --.-.- 3,261,479 2,575,637 | Capital stock -..-. - 3,000,000 3,000,000 
Real estate ......-- GBr cee. - Gems | SE non ccccccnch 2 ,000 839,000 
Invest’s in othercos. 353,444 353,444' Bills payable______- 250,000 430,000 
Sinking fund_-_-_-_--- 134,308 101,481] Accrued bond int... 21,299 8,618 
ON ag 437,495 254,930| Wages ___________. 1,229 16,762 
Material & supplies. 862,485 451,921! Accident reserve_-_-_- Ge: eg eed 
Accounts receivable. 360,663 281,172) Accounts payable... 177,687 38,680 
Miscellaneous -.--.-- 15,076 4,325 | Undivided earnings. *397,714 169,052 

a §,802,822 4,502,112; Total ........... 5,892,822 4,502,112 





* From the undivided earnings as shown above, $397,714, there was de- 
ducted a dividend of 3%, calling for $90,000, and also an extra dividend of 
2%, caling for $60,000, both paid Feb. 1913 (which is included in deduc- 
tions from income account above), and $11,106 for bonus to employees, 
leaving a balance to be carried forward of $236,607.—V _96, p. 1231, 556. 


Union Oil Co. of California, Los Angeles, Cal. 
(Report for Fiscal Year ending Dec. 31 1912.) 
Pres. Lyman Stewart, Los Angeles, Jan. 31 1913, wrote: 


We have far more than offset the amount of oil extracted from our 
properties during the year by increasing our territory, have gained new 
Salt taamortent markets (especially in Canada, Chile and Peru) at more 
satisfactory prices, have augmented our fleet, andenter upon a new year 
with increased hopefulness. During the first 6 months our collections were 
made substantially at the sub-normal _— of 1911 but an improvement 
characterized the latter half of 1912 an _—— for 1913 bid fair to continue 
firmer, which, together with an assured increase in sales, gives us ample 
justification to anticipate better results for 1913 than in any previous year. 

Company's Sales of Crude and Refined Oil Products. 
1909.. $9,071,829 | 1910..$10,813,072 | 1911..$14,660,177 | 1912..$17,219,821 

Outer Harbor & Wharf Co.—This property is now occasionally 
receivin pe and discharging and loading cargoes in a limited way, but 
the unfriendly attitude of the municipal authorities of Los Angeles pre- 
vents the pressing of the enterprise to an early completion. I am hopeful 
that our title may soon be divested of every feature of doubt. We have 
invested in this enterprise to date $1,622,669. The money thus invested 
is the property of 4,200 stockholders. 

Offices. ——-Early in 1912 we occupied our new offices in the Union Oil Bldg. 

ompany'’s Assets.—These inciude lands of great value, a controlling 
interest in 21 subsidiary corporations; valuable franchises and equipment 

Chile, Peru, Hawaii, Canada, Panama, Oregon, Washington, California, 
Arizona, &c., a fleet of steamers (partly owned, partly chartered), an un- 
divided half interest in a modern business building and stock in subsidiary 
companies, $3,187,100 bonds of various issues and combined current 
assets amounting to $8,998 ,927. 

Producers’ Transportation Co.—It was expected that this subsidiary 
would earn and pay a dividend within two years after the installation of its 
equipment. The postponement was due to a greater cost of installation 
than the original estimates. When this additional cost had been met (out 
of earnings) the demands on the pipe line had become so great that it was 
necessary to parallel it with an additional pipe line of equal capacity, for 
70 miles, at a cost of $500,000 or more. hese unforeseen contingencies 
have all been overcome and the stock put on a 6% per annum dividend 
basis, payable quarterly, commencing as of April 1 1913. The capital 
stock is $7,000,000, of which nine-fourteenths is owned by this company 
and the remainder largely by our individual stockholders. (V. 89, p. 48, 
290; V. 90, p. 1494; V. 92, p. 1182, 1373.) 

Marketing Agreement.—The co-operative agreement entered into with 
certain independent or individual oil producers, by virtue of which we 
market their production with our own, proven satisfactory. 

Method of Accounting.—Price, Waterhouse & Co. have already made 
two annual examinations of our accounts, which, while confirming the 
reports made to ros from year to year, have recommended a change of 
method in reporting net earnings. By virtue of this change the present 
report indicates a falling off in earnings, but this showing is more seeming 
than real. Since the formation of the company it has been our policy to 
eredit the earnings with the increased value otfhe company's holdings of 





%. steel car-floats, one battleship for U. 8. Govt., 1 steel oil | 








(VoL. xcvi. 
| stock in its subsidiary tions. Su 

‘ ch increases h will be 
carried to surplus and the net will be confined exclusively to cash 
ons. or instance, under the former practice, the of the 
ucers’ on Co., carried o e at $50 per . 
would have ven an additional book value of $25 share, an in- 
crease Of $1,123,625 (as the facts amply justify), which, when added to 
the n or 1912, would have given a net of $3,963,213. 
By omitting m the ea for 1912, it is obvious that the 


year’s business is placed at a comparative disadvantage. 

Under this new system the book values of the investments in wholly 
owned com es were adjusted during 1912 and a ey Ing Sy — 
ment made in the surplus, which accounts for the change in the figures m 
those appearing in the published balance sheets as of Dec. 31 1911. 


Extracts from Report of Executive Dept., W. L. Stewart, Manazer. 


gg the year 65,507 ft. of hole were drilled, as compared with 53,697 
feet in 1911; 18 wells were completed and 20 repaired; on Dec. 31 1912 the 
company had 330 produ wells. Our production has been well main- 
tained and a number of wells are rapidly ag Capen completion. The 
company has in excess of 650 miles of pipe lines and 502 storage tanks 
with an a te of 13,225,072 bbis., and in addition thereto several 
hundred es of water, gas and feed lines of various sizes. 

The Producers Transportation Co. during 1912 laid nearly 70 miles of 
new pipe line and early in 1913 will have it in operation, not only increasing 
the amount of oil transported from the San Joaquin Valley fields to Port 
Harford, but also by segregating the oils transported, avoiding the un- 
desirable mixing of oils of varying gravities. 

The total amount of oil moved through all of the company’s pipe lines 
er 1912 was over 20,500,000 barrels, of which more than 11,250,000 
barrels were moved through the Producers Transportation Co’s pine lines. 

The additional drilling equipment and pipe line extensions 1 be cared 
for in the natural course of business, but the new ships necessary and the new 
refinery plant, cquipenens. &c., willrequire an expenditure of approximately 
$3,000,000, which will have to be covered by special authorization. 
Extracts from Report of Geological & Land Dept., W. W. Orcutt, Mer. 

The total production of crude oil in California during 1912, exclusive of 
fuel used in producing it, was 84,530,000 barrels, an increase over 1911 of 
8.1%, as against an increase in 1911 over 1910 of 11%. The total surplus 

911 was approximatel Saeed 4 
rs) 


oil in storage in California on Dec. 31 1 
1912 it was approximately 50,500 bbls. 


; on Dec. 31 
total amount of California oil in storage at all points, both domestic and 
foreign, is about 55,500,000 bbls. The lowest monthly production of the 
State during 1912 was in March, being 6,852,620 bbls.; highest monthl 
production, in Oct., 7,621,703 bbls.; production for Dec., 7,201,496 bbls. 
e year we have secured by lease some 9,318 acres of territory, 
thereby increasing the land owned and controlled by your corporation. 








Acres. Fee Mineral Lease Mineral Total 

Name of County.— Simple. Rights Fee. Contract. Location. Acres. 
Contra Costa... . 75 siaiidlies 41 ssetietb 116 
Tn Se 540 eS 940 
TEUGEES 20 sncchoc i esis 3,168 iis suai 3,168 
ile disc clk micconsaeh sth di 7s nee 11,888 3,521 16,175 

Los Angeles_.......- 109 9,493 1,285 aiehts 10,887 
Monterey ........-.. reais Geet 23 .800 aaa 23.800 
Oo RSA aetna 4,267 86 4,471 aie 8,824 
SRE 431 2,455 . ee 640 3,526 
San Luis Obispo... _- 1,862 ids REL a 4,320 6,182 
Santa Barbara _._..- 18,502 55,420 16,384 PA ae 90,307 
ID, os ds 71 61,783 6,293 7,974 76,763 
Distributing Stations. 3 Wi ical 6 Bett 38 
Totals Dec. 311912. 27,239 132,405 64,708 16,455 240,807 


Totals Dec.311911. 26,249 132,249 56,186 16,8 231,489 
The outlook for production and price has greatly improved since 1912. 
Extracts from Report of Marine Dept., W. G. Tubby, Manager. 


There are now being built for the company four modern tank steamers, 
each of 10,000 tons deadweight 


—) 
— 


bia. Our fleet will then number 18 ships ue steamers ranging from 21,000 
bbls. to 72,000 bblis.; steamer 10,500 bbis.; one sailing ship 35,000 bbls.; 
total 855,500 bbis.] The total deliveries by vessel exceeded 1911 by 
nearly two million barrels; total mileage covered 681,731, as compared 
with 481,950 miles for 1911. 


INCOME ACCOUNT YEAR ENDING DEC, 31 1912. 


Gross profit on sale of oil, &c_ $4,261,692 Deductions (Continued)— 
Royalties & miscel. revenue... 231,576) Interest on loans__.__.______~ 72,896 
Un. Oil Co’s. prop. earnings Prop. of disc. & exp. on bonds 

controlled co’s 835,864 a ere 64,041 
Dividends paid 








Kevaceutaucau 2,232,892 
eee. Ma tt i end $5,329,132 
Deduct— Total deductions_________- $4,722,285 
General expenses___......... $507,108 Balance surplus._.........- $606 ,847 
Taxes 


Depreciation 1,094,882 
Int. on bonds & notes 534,662 | 


RESULTS OF OPERATIONS FOR CALENDAR YEARS, 





1912. 1911. 1910. 1909. 
Gross (see text)... .-- $18,287,261 $15.974,259 $12,828,679 $9,687,339 
Depreciation charged off 1,094,882 805,659 19,2 495,375 





All other expenses.____- 13'753'938 11,679.383 8,946,863 6,536,788 
Net earnings._.____. $3,438,441 $3,489,217 $3,262,563 $2,655,177 
Bond interest... - $534,662 a '. eeciee 


Prop. disc’t & exp. bonds 





Ber MONO. ocaccccces Suga ae SRS oa ae oe eee ee ee 

i | | ee (7 .2)2,232,892(7.2)2181049(6.2)1703617 (6)1,477,768 
Balance, surplus__-.-_. $606,847 $1,183,863 $1,558,946 $1,177,409 

BALANCE SHEET DEC. 31 1912 (Total each side $65,017,687) 

Pe 6 citibeuiiinen cou $42,519,333 | Capital stock.............. $31,147,000 
8 i ek. Co ceee 2,483,455 | Subscription to Un. Oil stock. 158,701 
Inv. in & advances to cos. Cap. stk. not held by U. O. Co. 330 
not wholly owned__.._-.-- 9,991,230; Bonded debt_............--. 8,946,000 
a 4,988,376 | Secured gold notes__....__-. 1,000,000 
Bills & accts. rec.........-.- 2,510,665 | Debenture notes_.......... 1,000,000 
| CORO Lae i a a 1,499,886 | Bills & accts. pay.__.._. 4,979,919 
Bond disc. & expense--..-.-.-- 848,059 | United Petroleum Co_-__.._-. 123,451 
Miscellaneous __.......---. 176,682 | Accrued interest..........-. 97,814 
i es A a 7,526,003 

Pe GE BO Siawitcianwua *10,038 ,469 








*After deducting adjustments in respect to physical inventories of 
materials and supplies taken in subsequent to Dec. 31 1911, &c., $247,301. 

Note.—The company has also guaranteed bonds of controlled companies 
amounting to $4,500,000.—V. 96, p. 1160, 423. 


Nova Scotia Steel & Coal Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Robert E. Harris, K.C., New Glasgow, N. S., 
March 26 wrote in substance: 


Resulis.—A year ago I referred to the impossibility of securing fair prices 
for our steel products so long as U. 8. manufacturers continued to dump their 
surplus on the Canadian market. This condition of affairs continued for 
nine months of 1912, and it was not until Sept. or October that any im- 

rovement came, and even then contracts already entered into had to be 
illed, so that during practically the whole year t depression prevailed 
so far as prices were concerned. ‘The depression in the U. 8. also depressed 
the price of and restricted the market for our ore in that a: Another 
difficulty was the great coal strike in Great Britain, during the spring of 
1912, which closed down for several months a large proportion of the blast 
furnaces of that country, with the result that our market there for Wabana 
ore was practically cut off for the balance of the year. 

In view of these adverse conditions, we may congratulate ourselves 
upon the fact that our profits were as large as they were, namely, 
$1,000,610 [contrasting with $1,019,392 in 1911], while, after paying our 
usual dividends of 8% on the preferred and 6% on the common shares: we 


carried $452,601 to profit and loss, which is only $56,000 less than in 1911. 
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Outlook.—Since Dec. 31 we have sold not only the 70,000 tons of ore 
carried over, but, in addition, our full output for this year, and at 
better prices than pre vailed during the summer 1912, The facts seem 
to warrant the anticipation that 1913 will give us some considerable in- 

crease in over — year in our 


* ocinthine e have in service two modern steamers, the Themis and 

ellus, wie a total y meget. vp eres of nearly 13 ,000 tons, under 
charter to this company for a peri ten years at extremely low rates. 
Two new boats, the Wagama and Wtemen, will enter our service within a 
few weeks, ha been previous to the great advance in steam- 
ship values. one dition to these four large steamers, we have several other 
boats m 5,600 to eee 9,000 tons deadweight capacity also on 


charter, our Seal "fleet consisting of 12 steamers 
Additions.—During 1912 we made further large expenditures eas, We 
ing $1,279 py hed in improvin » Ran our pieae a developing our resources 
contempl ate further expen — the eunrent year in opening u 
a new colliery at Syde ey Mines, a ovaten — at Wabana and an 
improvements and additions to plant, which sh ves a abe y increase 
in outputs and from which we are warranted in expect increased earnings. 
ebenture Stock.—To provide for the expenditure made on capital ac- 
count in 1912 and the contemplated expenditure of the o Benent year, we 
a ee aoe eee oe ined sana: 2,000,000 treas- 
debenture stock See a subsequent page.—E 
tern Car SEP Lid.—This subsi has ny Daciilieiahtitin on a plot 
of 68 acres — our steel works, a modern car-building plant, bag a 
capacity of at east 0 steel underframe standard 
to have it in operation by July of this year, 
a one: Pandy i proportion of our output of steel. 
an authorized capitalization of $1, ,000 pref. stock, $1,000,000 common 
stock and an issue of $1 ae f6% bonds. The entire amount of the 
bonds was sold with the guaranty “of our company; $750,000 of pref. stock 
has been ed, while the ie whole of the issued common stock, is 
held by your ee, It is confidently expected that a > conailerable 
“owe Aver 74 a: ved on the oo03"" Scotia Company from this source. 
ee p 
Eight Years’ Record.— S n’ March 1905 the board elected me as President. 
A saammieianeh of some figures for 1904 may prove interesting. 


1. Capital, 
&c.— 


Bonds, Profits. “Baa 1: 

) eee $9,859,800 $501 ,337 3,44 st 754 

Rd iibiedin a ate 14,000,000 1,000,609 ,192.498 gt 
Increase _...-- 2% 00% ett 2% 
2. Output (in tons)— Ore Mined. Coal Mined. e ; Iron. ey Forged, &c 
I a td on ib itn rari 246 ,022 476,521 31,567 30,000 5,958 
AE pth ith etches 533,000 841,528 68.784 77,940 iy ,284 
SD ghee ob 76% 118% 160% 175% 


116% 
[Royalty paid in 1912 to Govt. of Nova Scotia on coal mined .$76,128.] 
Output of Calendar Years (in Tons). 
SteelIng. St’ lBill. Bars,&c 











oal. Wabd.Ore. ane Pi eb 784 
eR 841,528 555,000 85,3 77,940 71,284 (?) 
| SSS 780.468 521.011 97580 84.497 83.718 78,004 (?) 
PR aitiich diieindll a 847.176 532,058 90,360 65.484 73.019 59.244 50,915 
ents se code 809.341 460.387 87.816 58.676 64,240 52.931 45,090 
RESULTS FOR CALENDAR YEARS. 
1912. 1911. 1910. 1909. 

Profits for the year... $1,000,6 $1,019,392 $1,140,504 $799,978 
See ees... eked oo: RR KE. Smee 107,971 

Total Aan $1,000,610 $1,019,392 $1,140,504 $907 ,949 
Balance Ngee forward 508,545 500 ,603 336.807 1,219,221 
— — =e k div 

er et ee ee 1,000,000 

Foe ovetionie diate alk $1,509,155 $1,519,995 $1,477,311 $1,127,170 
Interest on bonds, &c.. $352,311 $291,169 $248 ,000 $247 ,837 
Int. on debenture stock. 60, 30,000 

Depreciation; renewals 92,196 96,124 79,371 77 ,669 
Div. on pref. stock (8%) 82,400 82,400 82,400 82,400 
Div. on common stock... (6)360,000 (6)360 '000(43%4) 270, ‘000 (1)60,000 
Ts A Is I eel... lie 218,103 [{0184,453 
Improv'ts & betterments 61,010 73,881 1 62,17 
Sinking fund & misc... 48 ,637 47.876 18,834 55,830 

0 ee 1,056,554 $1,011,450 $976,708 $790,363 
Surplus carried forward_ 545 $500, 36, 


1 
a Under the Act of April 27 1907 the Government bounties expire in 1910. 
6 Commissions and premiums on converting bond issues written off. 
BALANCE SHEET DECEMBER 31. 
Assets— 1912. 1911. 1910. 1909. 
Property and ae, 670,614 $14,489,286 $13,490,554 $12,582,191 








Inventories ........... 1.714,184 1,338.12 ee 245,682 1,134,259 
er acc ~ Xe & bills rec. 907 ,485 590,543 ‘606, 85 "662, "280 
tS ile ll RS AS 328,594 97.289 498.788 207 029 
RR I aa $18,620,877 $16,815,247 $15,841,881 $14,585,759 
Liabilities— 
Preferred stock... ... $1,030,000 $1,030,000 $1,030,000 $1,030,000 
Common stock. ._____. : ,000 ,000 ,000 ,000,000 6,000,000 
i Me 5,946,809 4,933,900 4,960,000 3,500,000 
I 53 ,556 a oe 607 ,459 
Debenture stock______- 1,000,000 ,000, 1,000,000 ,000 ,000 
General reserve_______ 750,000 750,000 750,000 ,000 
Bills payable... .. 490,000 liam i lait my 
Pay-rolls & acc’ts not due 534,020 440,691 304,597 193,551 
Funds at cred. East. Car 
Res EA ae. iaa FR Ser eer ae eee t 
Coupons (January) - ~~~. 148,670 123 ,347 124,000 87,500 
Coupons not presented. 1,529 1,540  <,)  ieacacaalalll 
Deb. stock int. Jan. 1_- 30,000 30,000 30,000 30,000 
Div. on pref. Jan. 15__- 20,600 20,600 20,600 20,600 
Div. on common Jan. 15. 90,000 90,000 75,000 0,000 
Res've for depr., &c.... 1,029,270 1,023,332 994,624 924,562 
Insurance funds_____.. 72,223 §2,19 51,614 45,280 
Profit and loss________. 452,601 508 ,545 500,603 336 ,807 
Ee ee ee $18,620,877 $16,815,247 $15,841,881 $14,585,759 


—V. 96, p. 1233, 1026. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Ann Arbor RR.—WNotes Sold.—J. S. Bache & Co. and 
others have purchased the $750,000 one-year 6% notes dated 


May 1 recently authorized by the Michigan RR. Comm. 
The notes mature May 1 4 and are not subject to call; interest due 
M. & N.; denomination $1,000; Empire Trust Co., trustee. They are se- 
cured by ‘the entire outstanding ieone of $1, aou 000 5% extension and im- 
provement bonds and also 465 steel under-frame box cars and other 352, a 
erty acquired with the proceeds of the bonds, wdc ty mm to'date $35 
The proceeds of the notes were used to retire $600,000 notes and $2; 
equipment obligations due May 1, and the remaining $127,000 w 
asad for corporate purposes.—V. 96, p. 1088, 862. 


Baltimore & Ohio RR. —Loss by Flood.—The following 


particulars are believed to be authoritative: 

The financial loss to the system by the recent floods is estimated at 
between $2,500, and ,000. Twelve bridges were partly or 
wholly destroyed, including that over the Muskingum River at Zanesville 
on one of the through lines between New York and Chicago, and that over 
the Big Miami River at Lawrenceburg, Ind., on the main line from Cincin- 
nati to St. Louis. Embankments were washed out or undermined at many 
oe ints and the shops, freight station and other terminal buildings at 

esville, the yards at Chillicothe, the new outbound freight terminal at 


Dayton and the yards at Hamilton were practically destroyed, and a large 
amount of equipment was lost. 


Several months must elapse before the 
damage can be entirely repair 


The company’s financial exhibit for March and April will tell the story 
of precise traffic losses. fb receipts for the two months will a 
show up about $3,000,000 less than normal and the net will corre- 














ls oon 











pointing. The March 


,000, , whereas th 
lood loss in eraffic was in the 
ae experience of the flood will compel 
s total revenues. As 

of ahout $100,000,000, an increase of $7,500 
will be called on to pay out not less than : 

iosses this current fiscal do , from $2,500,000 
count and $1,500 500, “000 in losses incident to Eage tunnel disas 
which necessitated deto oe. trains on Connellsville division for several 
months. Not one dollar of the loss will be charged capital account. 
The margin over dividends may be 1% instead of 3% 


Magnolia Cut-Off. —The company has recently given con- 
tracts for building this 1l-mile low-grade double-track cut- 
off between Orleans Road, W. Va., and Little Cacapon. 
The improvement will cost ‘about $6,000,000, and, owing to 
the heavy character of the work, will take about two years. 


Exchanges sa 


The work inc ees ee ae a — Bg oy 3,000 ft. long, with three 
smaller tunnels in the present double-track line, 
while between ee. Road ot ue the p present location of Doe Gully tunnel, 
which is to be eliminated and converted into an open cut, the old line will 
be on Bat to make a four-track line. Upon completion of the contract the 


B. & O. we an bate Yee, and four- system east of 
Cumberland to Martinsburg.—V. 96, p. 1088, 715. 


Belt Line Ry. Corporation, N. Y.—Authorized.— 

The P. 8S. Commission has granted the application to change the motive 

mn mo wer to storage batteries on a portion of the line.— 
Dp. 


Birmingham & Northwestern Ry.—Offering of $450,000 
Collateral 6% Notes of Birmingham & Northwestern Compan 
—As stated last week, Wells, Humphrey, Nicol & on 9 
Detroit, are placing at par and int. ,000 collateral 
trust gold notes, dated March 1 1913 and due March 1 1916, 
but red. as a whole, but not in part, on March 1 1914, or 
any interest date thereafter, at 101 and accrued int. Prin- 
_ and int. (M. & S.) payable in Chicago. Par $1,000. 

ese notes are obligations of the Birmingham & North- 
western Company (of Dela.), secured by all the bonds and 
stock of the railway and guaranteed, p. & i.,by the Mercan- 
tile Tr. Co. of Jackson, Tenn., which ‘financed the enterprise. 


Digest of Statement from I. B. These, © President of Railway, Jack- 
son, Tenn., 1913. 

The railway company, a j one gpa 
steam railway 48.7 miles in | 
Tenn., on the Ill. Cent., Teg nade 
Bells, on L. & N. RR., 


tion, ‘owns a standard-gauge 
h, northwesterly from Jackson, 
what. & & St. L. and Mobile & Ohio RRs., via 
Fg = mn, Oe the Ill. Cent. main ey and 

Ch. Mem. & Gulf divisi rails, 6 miles of sidings. 
Sreseses and culverts, stendeed op ooP hom om bad. Ae. tan heaviest grade . SAE 
ee completion of grading now in progress, road can be operated 

y and with little cost for maintenance. Rolling stock, 4 ved economal- 
4 passenger coaches, 1 combination baggage and express car, 55 new box 
cars, 21 flat cars, 1 ca , 1 ditcher or steam shovel and 14 new coal cars 
now on order. Road has actually cost $801,210, not including land grants, 
&c. (about 30 acres) acquired without cost. 

Capitalization of Railway Company— Authorized. Issued. 
0 IR EI AE RE SI pe $300,000 $300,000 
First M. 5% bonds, due Dec. 1 1931 (closed mortgage). 800 ,000 800,000 

The Birmingham & Northwestern Company, organized in Delaware, 
is a holding company which owns and has de ted with the Continental & 
Commercial Trust & Savings Bank of Chicago, as trustee, the entire issue 
of both bonds and stock of the railway com y, as collateral security for 
these three-year notes. The proceeds of note issue will be for 
betterments, the purchase of additional equipment, and to pay off certain 
indebtedness incurred in the construction of the railway. he Mercantile 
Trust Co. of Jackson, Tenn. (capital and surplus, over $300,000), which 
financed the construction of the road, has endorsed each note, uncondition- 


ally guaran payment of principal and interest. 

Earnings for Siz Months ending Jan. 31 1913—Estimate Years i ae one 1916. 
{Road was first open for its entire | h July 15 1912.) 
a aH ee Aten 

PONS GUNG. 3 ctacntibuawenowe 
Net earnings, after o ee Sy = $70,000 t: $ii8: 000 


perating exp 
The gross revenues for the first six months represent local Remit al- 
most entirely, as through rates with connecting lines were not in effect 
until December, and then only partially. The Vice-Pres. and Gen. Traffic 
Manager of one of the largest railroad systems in the South estimates that 
as the country traversed develops, the earnings will gradually increase, 
so that within three years the fant por will exceed $5,000 a mile [$243,- 
5001. with net corgiees of $115,000 a ye 
Jackson is a thriving modern city o about 20 ,000 inhabitants, the prin- 
railroad distributing and jopbing int in West-Central Tennessee; 
six banks, total deposits about $3,000 ; 45 manufacturing enterprises. 
Dyersburg has population of about 5, 500, the largest town for a radius 
of” 30 | flour mills, planing mills, cotton compresses that last year 
handled 62, 600 bales; three banks, combined deposits about $1,000,000, &c. 
Between Jackson and Bells (17 miles) there are a number of saw-mills and 
acum & timber, principally white oak and other hard woods, to last, it is 
estimated, for 36 years at present rate of CusGns. West of Bells the road 
runs through a farming section, producing | of cotton, various 
grains and a considerable amount of straw other fruits and garden 
truck. Exclusive of the terminals there are Coaaaee along the line 6 cotton 
gins, a heading and hoop mill and about 18 manufacturing concerns, incl. 
saw-mills, stave mills, spoke factories, brick and concrete plants and two 
large flour mills. Since the completion of the road this territory has been 
developing rapidly.—V. 96, p 


Boston & Maine RR.—Proposed Equipment Trust.—The 
sale of $7,500,000 20-year debenture 4%s contemplated 
in March last (V. 96, p. 715) having been abandoned, there 
is now under consideration the creation of an a ieee 
trust to be called probably the ‘‘New England Lines Equ 
ment Trust’’ to be patterned presumably after the “ i 
York Central Lines’’ equipment trusts, under which the re- 
quirements of the company and other lines of the system for 


equipment will be filled. 
About $9, ge 2s 000, it is reported, will be issued at once to purchase 6,000 


Ry 


frame cars, 1, O00 pond dola cars and 120 locomotives, further purchases to 
be made later. 96, p. 1020, 789. 
British Columbia Electric Ry.—Guar. Deb. Stock.— 


The London Stock Bpchanee recently listed a further issue of £50,000 
Vancouver Power Co 44% ual ranteed debenture stock, 
making the total listed - 3 087, 155 ( , Dp. 486).—V. 96, p. 946, 651. 


Canadian Northern Ry. Co. Amal amation.—This 
company and its ag ee the Canadian Northern Branch 
Lines Co., will on June 2 apply to the Canadian Railway 
Commission for a recommendation to the Governor-General 
for the sanction of an agreement amalgamating the said 
companies.—V. 96, p. 1156, 1088. 


Cassville & Western Ry.—Foreclosure Sale May 17.— 
This property is advertised to be sold at auction in Cassville, 
Barry County, Mo., 2 on May 17. Upset price, $45,000. 


The sale is pursuant a foreclosure decree entered at Kansas Oity 
on April 12 in fhe U.S. Dtaerlot QCourt for the 8. W. Div. of the Western 
D of Missouri upon the supplemental bill of the Conqueror Trust Oo. 
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of Joplin, Mo. The road is in operation from 


Cassville to a connection | May 14 1913: The M Trust Co., Grand Ra 
with the St. Louis & San Francisco in the town of Exeter, Barry County, | Columbia Tru pam x 4 rm Mich. Fidelity & 


miles, and is projected to extend thence 3 miles to a junction with the 
& North Arkansas RR. in Exeter township. 

Chicago Elevated Rys.—<Siatus.—The Transportation 
Committee of the City Council has voted to strike out all 
clauses in the proposed traction bill that could be construed 
to confer more than a 20-year franchise. 

Gilbert E. Porter, representing the elevated railways, is quoted as say- 
ing: “‘It is impossible for us to raise capital sufficient to float the subway 
propaganda on a 20-year franchise. or this reason negotiations for the 
amalgamation, for the present at least, are off.’-—V. 96, p. 1156, 715. 

Chicago River & Indiana RR.—New Warehouse.— 
Plans have been completed for the first five units of a ware- 
house to be erected at Robey St. on south branch of the river. 

This section will be three stories in height, 140x425 ft., and will cost 
$300,000. First M. 5% bonds will probably be issued later to pay for the 
same. There are now $600,000 of the bonds outstanding.—V. 94, p. 1382. 

Cincinnati Bluffton & Chicago RR.—Petition Denied. 

Judge Cook in the Huntington (Ind ? Circuit Court on April 24 denied 
the ition of the Union Trust Co. of Indianapolis to have the upset price 
of the road reduced from ,000, or entirely removed, to cancel subsidy 
contracts between the County Commissioners and the line and to give the 
$60,000 receiver’s certificates held by the crust company priority over other 
claims. If a new trial is denied, an ap to the Supreme Court will be 
taken. The Huntington Richmond & Hamilton RR. has been organized 
to take over the property (V. 95, p. 297).—V. 95, p. 236. 

Cleveland & Eastern Traction Co.—Application.—The 
company has applied to the Ohio State Utilities Commission- 
for authority to issue $54,000 Ist M. bonds, $32,400 addi- 
tional pref. and $27,000 common stock for improvements. 

The yy a desires to sell the bonds at 80%, the bonds to be accom- 

by 60% of pref. and 50% of common stock. The company has aban- 

oned its power plant and purchases power from the Cleveland Electvcic 

Illuminating Co., thereby insu abundance of power at all times at less 

cost than in the past.—V. 91, p. 336. 

Cleveland Southwestern & Columbus Ry.—Plan Post- 

d.—The special meeting to approve the plan for re-financ- 

ing the company has been postponed from April 22 to May 6, 

when the Ohio Public Utilities Commission will pass upon 

the application for the issue of $5,103,000 Ist M. bonds and 
$1,500,000 new first preferred stock. 


The holders of the present preferred stock are to relinquish their accrued 
dividends and receive new second pref. in exchange. Over 90%, it is stated, 
have agreed to the exchange. he hearing before the Commission was 
adjourned at the request of the city of Elyria, which claims that! $20,000 is 
due it by the company and that $20,000 more will be when the company 
has to pay its share of the east side undercut .—V. 96, p. 947 


Columbus Delaware & Marion RR.—Receivers’ Certfs.— 

Judge Kinkead -— 28 authorized receivers’ certificates for $25,650 
to payfor repairs n tated by reason of the recent floods at Stratford, 
where a bridge and some track were washed away and the power station 
ee The certificates, it is stated, will be given second preference 
in cl s against the receiver.—V. 96, p. 652. 

Commonwealth Power, Railway & Light Co.— Merger 
Plan.—Subject to the approval of the shareholders of this 
company at a meeting to be held on May 15, E. W. Clark 
& Co., Phila., and Hodenpyl, Hardy & Co, N. Y., have 
presented a plan, dated April 26, for acquirement by the com- 
pany of (1) the outstanding capital stock of the Union 
Ry., Gas & Elee. Co. and the Springfield (O.) Light Co., 
and the common stock of Michigan Railways Co. (the 
new lessee of Michigan United Railways); (2) $7,125,- 
000 cash through sale at 95 of $7,500,000 5-year 6% con- 
vertible bonds to Commonwealth and Union sharehold- 
ers. Under this plan the shareholders of the Common- 
wealth, as well as the other companies included, may deposit 
their holdings on or before May 14 with one of the deposi- 
taries named below, the depositors to be advised on or be- 
fore June 1 whether the plan is to be operative. 


Digest of Bankers’ Circular, Embracing Plan, Dated April 26 1913 
Contract Executed April 15 with Aforesaid Bankers and W. A. Foote. 

At a meeting of directors of Commonwealth Power, Ry. & Lt. Co. held 
April 15 1913, a contract was authorized and since executed providing for 
the acquisition of all the Re: and common stocks of the Union Ry., Gas & 
Hiec. Co., a (QO.) Light Co. and all the common stock of the 


i 


Michigan 7 Co. nder this contract the Commonwealth Co. agrees to 
deliver $7.500,000 5-year 6% convertible bonds, $10,000,000 pre . stock 
and $9, ,000 common stock ($3,500,000 


boge g & $2,500,000 May 1 1915 
uisition of (@) $7,125,000 cash, (0) 
common stock of Union Ry., Gas & 
(c) $500,000 Ps. stock and $500,000 common stock of Spring- 
field oO. Light Co. and (d) $10,000,000 common stock of Michigan Rys. 
Co. (V. 94, p. 68). [Compare pages 55, 56, 64 and 123 of “El. Ry. Sec.] 
Outstanding Capitalization of Commonwealth Power, Ry. & Light Co.after 
Issue of Aforesaid New Securities. 
Five-year 6% conv. bds. $7,500,000|Common stock --------- $15,500,000 
Preferred stock, 6%, cu- To beissued May 1'15 2,500,000 
ENTE. 5 dcimen dda 16,000,000; To beissued May 1'16 3,000,000 
Combined renee of the Above Companies for 12 Months ended Mar. 31 1913. 
Gross earns., $13,184,796; oper. exp. & taxes, $7,652,543; net__$5,532,252 
Interest on $55,802,211 bonds and notes of subsidiary companies 
Ss EE SE ce teivtebdde igemdsnendantaneace 2,519,928 
Dividends on $11,464,900 pref. stock of subsidiary companies 
aki 


and $3,000,000 May 1 1916) in ac 
§.250,500 pref. stock and $6,000, 
ec. O., 





outstanding Mar. 31 1913 
Other deductions 





Balance, surplus. .-.-......-.-.-.-.- aude esenewonseceecccec= $2,349,135 


These earnings, applied to the new italization, without taking any 
credit for interest on additional cash working capital provided under this 
plan, show interest on the convertible bonds earned more than five times, 
and after the payesens of such interest substantially twice the dividends on 
the pref. stock and a balance available for replacements and dividends on 
the common stock equal to 6% on the amount of common stock outstanding. 

The estimates for the calendar year 1913 show that the balance available 
for such purposes will be equal to at least 8% on the common stock and for 
the calendar year 1915, with the first full year’s operation of new railways 
now building and contemplated to be built, at least 10% on the $18,000,000 
of common stock which will then be issued and outstanding. The carrying 
out of this plan will cause no change in the div. policy heretofore followed. 


Proposed Terms of Exchange. 


Offered in Exchange 
New Preferred. 








Or Optionally 
New a, New Preferred. New Common, 
$ 


$ 

Commonw., pref.100%-6,000,000 10%- 600,000 —-.__....._..  ___......... 

100%-12,000,000 25%-3,000,000 75%-9,000,000 
Sere. Bete BED “cedaccncekien cKukiadii. 
100%- 6,000,000 25%-1,500,000 75%-4,500,000 
i i 
100%- 500,000 
20%- 2,000,000 





do com..... 
Michigan, com... 


(Deliverable May 1 1915) 


Deposit of Securities.—The stocks to be deposited under this plan should 
be sent in negotiable form tofone of the following depositaries: — or before 





st Co., Louisville, . E. W. Clark ., 321 Chestn “4 
Phila., Pa. Hodenpyl, Hardy abo. 14 Wall St., New vie gc 
Depositing Commonwealth and Union Stockholders May Subscribe at & Int. 
until 3 p.m. May 14 for $7,500,000 New 5-Year 6% Convertible ¥ 
Stockholders of the Commonwealth Co. oom 
piss are entitled to subscribe at 95 and int. to the five-year 6% convertible 
nds described w, Ww , as and if issued, to an amount not ex 
the even $100 next above 30% of the par value of stock so deposited, 
above 20% of the par vali of sock mo deposiced, and will receive fal allot 
ment under such  Sabaorl tions. Additional su — = ° 
subject to allotment. Su iptions must be received by either E. W. Clark 
& ., Phila., or Hodenpyl, Hardy & Co., N. Y., before 3 p. m. May 14 
1913. Payment will be required within 10 days after notice of allotment. 
Description $7,500,000 Commonw. P., Ry. & Lt. Co. 5-Yr. 6% Conv. Bonds. 


Dated May 11913 due May 11918 auth., $10,000,000 presen 
$7 500,000. Par $100, $500 and $1,000 (c*). Coupons pa f leM. & N. 

N.Y. and Phila. Bonds, convertible at option of the bohder (in amounts 
of $1,000 or multiples thereof) on or after May 1 1916 (3 years), and on or 

ore maturity, into 6% cum. pref. stock of the company, par for par, and, 
upon conversion, bondholders will also receive Commonwealth Power, Ry. 
& Light Co. common stock equal to 30% of bonds so converted. 
Disposition of the $7,125,000 Cash to Be Paid into Treasury under Contract. 
To be used to retire the note issue of the Co. maturing June 10 '13$2,000,000 
—— of $2,100,000 _—- stock and approximately $1 ,500,- 

notes of Michigan Rys. Co., which amounts chi 


roperties in both cities, and on account of 
purchase of line from Allegan to Battle Creek, the acquisition 
of Manistee Ry. Co., Manistee Power & Light Co., Stronach 
Hydro-Electric Power Development on the Manistee River, 
transmission lines to Manistee and dam sites and flowage lands 
on the Manistee River capable of large additional power de- 
WOR i siti diss os tate nctudcviabvbha ods niidmobnue about 3,600,000 
Remainder, available for the purposes of the company ____about 1,525,000 
Fractions .—These will be adjusted on basis of 88 for pref. and 68 for com. 
stock, and depositors are requested to d ate whether they wish to 
or sell fractions in order to adjust the securities to be issued to even $100 shs. 
Adjustment of Dividends.—Dividends on the Commonwealth pref. and 
com. stocks are payable May a 
April quar. and on the a a 
be made to depositors of Union stock, representing the equivalent of 6% 
on pref. stock and 4% on com. stock from April 1 to May 1, and to the de- 
tors of Springfield pref. for equiv. of 6% from Mar. 1 to May 1 1913. 


Properties of the Several Companies Included in Plan. 


Commonwealth Power, Ry. & Light Co.—All located in Michigan (see 
map, p. 55 of “Elec. Ry. Sec."’): (a) Gas Bh noheras in Jackson, Kalamazoo, 
Pontiac, Saginaw, Bay City and Flint (6) Electric Hight and power properties 
in Grand ee Muskegon, Jackson, Kalamazoo, Battle Creek, Saginaw, 
ate | City, Flint, Pontiac, Owosso, Corunna and many other smaller places, 
including ae steam power stations at Grand Rapids, Kalamazoo, Battle 
Creek and Flint. (c) Water power generating stations upon the Muskegon, 
Grand, Kalamazoo and Au Sable rivers, and connecting high-tension trans- 
mission lines between the genera stations and distributing systems in 
the above-named cities and towns. (d) Railway properties in Grand Rapids 
Saginaw, Bay City and interurban lines from Bay City to Flint, and Grand 
Rapids to Holland; and water and electric properties at Cadillac 

nion Ry., Gas & Electric Co.—(a@) Gas, e 
ties in Springfield, Ill., and Evan e, Ind. 


ic and street railway proper- 


(b) Gas and electric properties 
in Peoria and Pekin, Ill. a Electric properties in Washington, Elmwood, 
Eureka, Farmington, DeKalb, Sycamore and other smaller places in Lilinois. 


d) Street railway in Rockford, iL. (e) Interurban lines from Rockford to 
| omckond ., from Rockford t h Beloit to Janesville, Wis.,from De- 
Kalb to Sycamore, Ill., and Evansville through 

Michigan Rys. Co.—All located in Michigan. (a) City railway 
Kalamazoo, Battle Creek, Jackson, Lansing, and the Interurban lines con- 
necting these cities with additional lines from Lansing to St. Johns and from 

controlled under 999-year lease with the 


Lansing to Owosso and Corunna 
Michigan United Rys. Co. (0b) New interurban line, now building, between 
Grand Rapids and Kalamazoo and the line between Allegan and Battle 
Creek (c) Railway, power and light properties in Manistee. (d) Water 
powers, developed and undeveloped, on the Manistee River and tributaries, 
capable of sufficient power to meet the requirements of the 
Mic n eww properties for many 7 . 

Spr ield (O.) Light Co.—The electric light and power company at 
Springfield, Ohio 


The management of these Saw is in the hands of Hodenpyl, Hardy 
& Co., E. W. Clark & Co. and W. A. Foote. 
Future Financing.—The regular yearly requirements for improvements 

betterments and extensions to the Commonwealth, Union and 8 ringfield 

roperties can be provided,as heretofore,in whole or in part, by the sale of 
ponte and pref. stocks of the underlying companies. In order to provide 
for the completion of the interurban lines from Grand Rapids to Kalamazoo, 
from Allegan to Battle Creek, such further extensions as may be authorized, 
and another hydro-electric power plant on the Manistee River to furnish 
additional power required for railway purposes, it is proposed to sell a 
short-term note issue secured by the railway and Manistee properties until 
such time as they are in full operation and a bond issue thereon can be sold 
to better advantage than during the construction period.—V. 96, p. 135. 


Connecticut Valley Street Ry.—Bonds Called.— 

Two bonds (Nos. 33 and 34) of the Greenfield & Turners Falls St. Ry. of 
1896, Ha paymeene at 103 and int. on June 2 at Beacon Trust Co., Boston. 
—V. 95, p. : 


Denver Laramie & Northwestern RR.—Decision.— 

Judge Allen in the District Court on April 17 denied the petition filed by 
the Electrical Properties Co. to have an injunction set aside restr the 
sale of $254,000 of the company’s bonds deposited as collateral. The Court 
stated that the company may soon be solvent, and that it was his duty to 
preaeve sane interests of the stockholders and bondholders.—V. 
Dp. ’ . 

Denver Northwestern & Pacific Ry.—Sold.—At the 
foreclosure sale in Denver on April 28 the property was bid 
in for $3,000,000, the upset price, for the reorganization 
committee, and on or about May 1 was to be turned over, 
per plan in V. 95, p. 890, to the new company, the Denver 
& Salt Lake RR. (see V. 96, p. 1088).—V. 96, p. 1228, 1156. 

East Tennessee & Western North Carolina RR.— 

The Cranberry Iron & Coal Co., which controls the company, on April 16 
also took over the Linville River Ry., 14 miles. The following officers have 


been selected to represent the new owners: President, Edgar P. Earle; 
Vice-Pres., A. Pardee; Sec. & Treas., John 8. Wise. Compare V.96,p.1156. 


Erie RR.—Car Trusts Authorized.—The board has, it is 
reported, authorized the purchase of equipment for which 
the company will shortly apply to the P. S. Commission for 


permission to sell $5,000,000 equipment trust certificates. 

The proceeds, plus cash payment, will be used to p porcnese 3,000 steel 
underframe box cars, 1,500 hopper coal cars and 1, other cars of mis- 
cellaneous aad cee types to serve the iron industries in Pittsburgh. 
—V. 95, p. 14038. 


Fort Wayne & Northern Indiana Traction Co.— 
New Trustee.—The Commercial Trust Co. of Philadelphia 
has been appointed trustee under the mortgage securing the 
Fort Wayne & Wabash Valley Traction Co. lst consolidated 
M. 5% gold bonds, to succeed the Trust Company of North 
America.—V. 94, p. 982. 

Grand Trunk Pacific Ry.—Debenture Stock Offered.— 
The company offered recently in London :1£87 per £100 


stock, through Glyn, Mills, Currie & Co., subscription books 
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doslne April 22, a further issue of £2,000,000 4% debenture 
stock, g pari passu with £5, 136, 980 of such stock al- 
ready issued (see V. 96, p. 789). Chairman Alfred W. Smith- 
ers, In a circular dated at London, April 17, wrote in subst.: 

The proceeds will be a = go towards the completion of the company’s 
sefhway, the ates - Boe pon meyer and a the general purposes of the 


company sum of $50, ,000 in Canadian cur- 
rency or its equivalent io — , £10 273,960, auth. by Chapter 100 ofthe 


Statutes of Canada, 1906, and by “The G Pacific Act, 1913.” 
A lien or charge u — the compny’s , as included in the deed 
of trust to secure M. bonds, and ranking next after such security, 


and the securities pentheneds os to be granted to the copmpany’s 2d M. 
bonds, and Lake Superior Branch bonds. 

Under an agreement of April 12 1913 the Grand Trunk Ry. has guaran- 
teed the due payment of interest in each year ending Mar. 1 on this deben- 
ture stock, but only out of the earnings of the Grank Trunk Ry. Co. of each 


secure 


calendar year, after deducting oO ee mate Nh = Pa 570): 1. All working 

expenses relating to Grand Ry interest and other mon- 
eys pa bang by Grand Trunk Ry. 4 ao ‘on oe said company’s loan capi- 
tal, p , or (0) on any bonds or liabilities of any other company 


“ouams to any > puaranty 

¥ The rails are now laid for 1,124 miles west of Winni , and 195 miles 
east of Prince Ru , lea ‘about 427 miles to comple ete the main line. 
All of this latter eage is under contract for construction, and it is expected 
the main line will be connected u vo hes the autumn of next year. The Gov- 
ernment on of the .— eo —sS Line from Winni is already con- 
nected the Grand Trunk 8 via C e an orth Bay, and 
will Gorn ye er or early autumn, when 
through traffic arrangements will be established b between the Grand Trunk 
Pacific Ry. and the parent line, thus enabling the crop from the West to the 
Eastern peng nt te carried entirely over the Grand Trunk System, and 
from Montreal, Toronto and other’ 

ported to the West (see also 


{The Lon “Times understands that 80% of the issue remains for 
the underwriters.}—V. 96, p. 1089, 789. 

Hartford & Springfield St. Ry. —Dividend Omitted.— 

No dividend has been declared payable this month on the $285,000 6% 
non-cumulative pref. stock. Ra M012 a, = paid semi-annually. 

Dividend Record (Per oar: 

1906. 1907. 1908. 1 $7510. 1911. 

6 0 0 3 6 
—V. 92, p. 1178. 

Havana Electric Ry., Light & Power ee 
Havana Electric Ry.—9 Months ending De Dec. 3 

el Other Chgs.& iv. 


and ma 


1912. 
4 


eA Mos.end. a, Balance, 
ec. 31. PF a ee Tazes. “13 0) “RR Surp. 

SS <iieow 1 653. 145 1,112,674 487,247 517,672 450,000 337,500 294,749 
Havana Electric Ry -—Earnings for Calendar Years. 

Ca Gross Net Other Chgos.& Pf.divs. Com.Div. Bal., 
Year. —— ~~ _ Tazes. (6%) (6%) aap. 
RSE 3,144,141 1,517,760 26,503 493,873 300,000 450,000 300,390 
1911 -----2.09 ‘501 1,472,198 df9,847 502,674 300, 448,909 210,768 

e 


deducted above include quarterly distributions paid dur- 
the respective calendar age viz., in Nov. and 3 quarterly payments 
d the ine following calendar y , viz., in , May and Since 

1912 dividende are not shown in the pamphlet report, 
‘that they will be at tlie old rate, 14% y.— 
V. 96, p. 1157. 1089. 


Huntingdon & Broad Top Mountain Coal & RR.— 

Application has been mage to the Philadelphia Stock Exchange to list 
the voting trust certificates. Permanent certificates will be issued shortly. 
The trust is in effect, although additional steck may be deposited until 
June 1. Approximately three-fourths of both the common and preferred 
have thus far been deposited.—V. 96, p. 1021. 652. 


Indianapolis & Cincinnati Traction Co.— Acquisition. | © 
—The company has acquired control of the Cincinnati & 
Westwood RR., a 51-3 mile road extending from West- 
wood, on the boundary line of Cincinnati, to Brighton, 
within the corporate limits of the city. 

The line is narow-gauge and has been used lately to supply factories in 
the outer edge of Cincinnati, being owned 44 the Gamble interests. This 
is done in the belief that the plan of Mayor Hunt to permit the interurban 
to reach the heart of Cincinnati will go through. The road extends from 
Indianapolis to Rushville and Connersville, 55 miles, the power-house for 
the line being located at Rushville. 

The company, it is stated, has secured nine-teriths of the right-of-way 
from Connersville to Harrison, on the Indiana-Ohio line, and about one-half 
of the right of way from Harrison to Miami town, which is half way be- 


tween H nand Westwood, a distance of 15 miles. The distance | acm 
Harrison to Rushville is about "64 miles. 


Pres. Henry is quoted as Ag that no arrangements for the financing 
of the ext on from Rushville to Cincinnati have been made, but that 
the remainder of the right of way will be obtained as quickly as possible and 
the extension started as soon as the money is raised.—V. 92, p. 956 


Interborough Rapid Transit Co., N. Y¥.—2£#zira Divi- 
dend.—An extra dividend of 2% has been declared on the 


$35,000,000 stock. 


As the Interborough Metropolitan Co. owns $33, 912,800 of es stock. its 
income from the extra a nme is $678,256. In June 1912 special 
dividend of 5% was paid from the s “he profits of the Ra id Transit 
Subway Construction "Oe. (Vv. "04, p. 1695).—V. 96, p. 1228, 


Joplin & Pittsburgh Ry.—Bonds Authorized. ” The Mis- 
souri P. S. Commission has authorized the company to issue 
$1,050,000 refunding bonds.—V. 90, p. 1170. 


Kansas City Ry. & Light Co.—Circular to Holders of 
Cons. M. 5% Gold Bonds of Metropolitan Street Ry. Co. of 
Kansas City, Mo.—Lee, Higginson %% Co., Boston, April 22, 


wrote in substance to holders of Met. St. Ry. consol. 5s: 
The Old Colony Trust Co. holds the funds with which to pay interest on 
your bonds May 1 1913, but ‘presentation of the bonds is necessary to prove 


ownership. An arra ement, however, may be [has been] made by which 
bonds can ~ B my bondholders at their own banks at the time of 
deposit ns for ection, and certificates of such presentations be 
forward witl the cou to the trust company. Holders of certificates 


for bonds deposited th t A protective committee should receive their 
interest checks without delay. 
Since the appointment of receivers for the Street Ry. Co., the earnings of 
ee company have shown no diminution, the interest on all its obligations 
has been promptly paid and the receivers report that they have expended 
large from the surplus earnings in improvements above ordinary 
ance 


The date of maturity of these bonds was May 1 1913, but the protective 
committee declared them due last June as a precautionar Lepage | There 
has been no attempt to force the foreclosure p gs, and, in the 
opinion of the committee, it is best —— the gy should be handled, if 
ae le, comprehensively and harmoni oamy wi th other interests involved. 

e valuation of the railway Bion J. Arnold of Chicago, 
sora to that A Ad wuiee Hook of the U. 8. Court, shows a total 
uation of $35,000 is not only much in excess of the issue 
2,000) of your bonds, but also exceeds the total funded debt of the 
hee including a large amount of junior securities. 

Payment of the principal of the nds, however, can be made only 
through a re-financing, which the lack of a reasonable franchise a for the 
last year prevented. ‘The present franchise expires in 12 years d is un 
suited to conditions now prevailing. Negotiations with the ier 2 officlals 
save made progress, and it is hoped that in the near future a franchise ma 

granted which will make re-f nancing ble. Whatever the itimate 
pot pe of the franchise situation be, we eve that these bonds are fully 
protected by the value of the property. 





It is important that the bondholders should act unitedly, and we earnestly 

advise the deposit of such bonds as have not already been d ted, either 

hanes ON orn Trust Co. of Boston, Sopenneey « or with the Bankers 
re) 


ts agent for that purpose.—V. 96, p. 1021, 789. 


Lackawanna & edvunder th Val. R. T. Co.—Foreclosure .— 
The securities deposited under ~e consolidated mortgage dated May 1 
1903 will be offered under decree of the U.S. District Court, Southern Dis- 
trict of New York, dated April iB 1913, at foreclosure sale on May 29 at 
the County Court "House in this city 
ne e. year ending Jan. 31: 
Inc 


Tares Bonds,&c. =. gots de 


Year— er’ns. Eepe. Paid. Interest. 
1912-13... ..- $260,500 $3" 1592 $4,093 41). 752 $153.0 038 $1, 609 ,605 
1911-12. _-_~- 235.750 65,044 4,084 410,852 184,230 451,567 


The rentals due and sad for the Lehigh & Wyoming Valley RR have 
not been taken into the accounts for 1912-13. 

The Lackawanna & Wyoming Valley RR. earned in 1912-13, gross, 
$611,883, agst. $598,467 in 1911-12; net, $282,197, agst. $266, 081; int., 
taxes and hire of equipt., $12,641; bal., sur., $269,556.—V. 92, p. 1636. 


Lake Shore & Michigan Southern Ry.—Sale of Notes 
in London.—Morgan, Grenfell & Co. of London have pur- 
chased and re-sold in that market an issue of £2,000,000 one- 


year sterling notes to be dated May 15. The notes were 
placed on about a 54% basis. 
The company recently sold to J. P. M an issue of $12,000,000 one- 


cat 4% 7% notes, dated Mar. 15, an issue of the same amount 


abroad 
mat on that date. Compare V. 96, p. 716, 553.—V. 96, p. 
1089, 785, 795. 


Laramie Hahn’s Peak & Pacific Ry.— Statement to Holders 
of 1st M. Bonds.—The bondholders’ protective committee, 
of which Alexander J. Hem gg neo is Chairman, and Lewis B. 
Franklin, 140 Broadway, tary, has issued a circular 
dated April 24, 1913, again recommending that the Ist M. 
bondholders take no steps at this time to deposit their bonds 


with any eommittee. ‘The circular further says in subst.: 

This committee was organized Jan. 14 1913 with the Guaranty Trust Co. 
of N. Y. as as depositary, and has received the deposit of 81% of the refunding 
bonds and of 93% the collateral trust notes. nder the deposit t agree- 
ment, the committee the power to call for the deposit of the Ist M. 
bonds, ee Ss Say Sees Soe oe amply secured, has not done so. 

This committee a euntuntlion with the Junior oy Bon oe 
Committee, which rep ts the unsecured notes, gen claims and stock, 
reached the pinvace che « nese that — is best for all interests that there should be 
an issue of $315,000 receivers’ certificates. After much trouble a purchaser 
has been found for these certificates, conditional upon their being made a 
aay upon the entire property. 


erican Trust Co. of Boston, as trustee under the Ist M., holds 
pe lac instructions from the bondineldiuen. it must op the issuance 
of such cates by to the Circuit Court of Appeals, 


necessary, 
and that it will do so ess the 1st M. bondholders request different action, 


Payments for which the ne $315 5,000 Receivers’ Certificates are evanecst. 
Past-due w and salaries_$14, 741 |Equipment purchased an 
Bills for supplies & materials. 17,497 SEPGREENE....  censcasee $81 ,045 
Improvements and better’ts_ 195,777 


Due for use of foreign cars... 5,939 

The expenditures for equipment, betterments and improvements are 
absolutely essential. For want of them it was impossible January, 
February and March past, to run more than about one train ev other 


day and the expense of o tion was so great as to result in a d Ae foe 
each of these months. Yor instance, the proposed outlay of $30,000 
snow fences must be made this summer to provide for the coming cs Bind 
and the use of a further $30, 4" for surf. track bag for tie renewals 
from e to Mile Post 68 is imperative in order preserve the track 
and make safe operation of the trains ble; $52, 000 rend be used for 
the purchase of two espe ye to handle the growing freight business and 
two and exp one, poses ‘one to meet railway Post-Office 
uirements. The < Gisimes which are to be paid are mostly for supplies 
labor for construction and it is believed are of a preferred character. 
i. the opinion of our counsel the Court has power to make these cer- 
—" a first lien ahead of all the mortgages, whatever objection may be 
Therefore, the only result of expensive legal opposition would be 
to a. their issuance for six months or more and t us to deprive the 
relirondl of the benefit of the expenditures pro to be made for another 
ear, during which time the property would rapidly deteriorate, and also 
ose the benefit of the increased traffic which it might otherwise handle. 
The form of consent, therefore, request the American Loan & Trust 
Co. not to o dhol the issuance of the certificates should be signed by the 
Ist M. bon lders before a eatery S amespag and returned to the Guaranty 


Tr. Co. of N. Y. on or before M 

The 4 RR has arranged of purchase the coupons for interest due 
Jan. 11913 on ait Ist M. Sane the holders of which consent to this issuance. 

and agrees that the coupons so purchased shall be made subordinate in 
lien to the lien of all future maturing coupons and to the lien of the principal 
of the bonds. Compare plan V. 96, p. 1021. 

Lehigh Valley RR.—Decision.—The U. 8. Commerce 
Court on April 25 denied the application of the company 
in what is known as the Meeker case to restrain the Inter- 
State Commerce Court from enforcing its order reducing 
rates on anthracite from the Wyoming region in Pennsyl- 
vania to tidewater at Perth Amboy, N. 

The company claimed that the effect of the reduction would be to cut 
down the Foy yy on the value of the whole property to approximately 4% 
on $312,000,000, and that it would therefore be confiscatory. The carrier 
claim % as a reasonable return. The Court held that, inasmuch as the 
nfined itself to the consideration of whether or not the rate 
charged between the points named on a single commodity was just and 
reasonable, the carrier could not say that a case of confiscation was meee out. 

The decision holds that the Court ‘cannot lay down general rules as to 
what is just compensation secured by the Constitution to a carrier, inas- 
much as the question of what is a reasonable pate 2 is one for the Commission 
to determine and where a profit is being made the jay ie a on phe part 
of a carrier to earn any fixed percentage of DRE om a t regard- 
less of whether a rate is or is not reasonable.’’—V. 96, p. sy 360. 

Lehigh Valley Transit Co.—Cut-Offs.—The eompany 
is planning cut-offs and other improvements, which, it is 
expected, will cut the running time from Allentown to 
Philadelphia to one hour and 40 minutes, a saving of con- 
siderable time over the steam railroad service. 

Bids have just been requested for double-tracking the 14-mile section 
from Lansdale north to Soudertown, Pa. The construction of the $500,000 
high-level concrete bridge of the co mie is connecting Allentown with South 


Allentown is gressing ene: is expected the bri will be rea 
for use this fall.—V. 96, p. gs oe sae 


Lorain Ashland oy y Snr a Ry.—Extension.—The 
company has let a contract to McArthur Bros. for the com- 
pletion of the road, which is to be 65 miles long and to extend 
from Lorain, O., to Custaloga on the Ft. Wayne main line 
of the Pennsylvania RR., with a belt line 8% miles long in 
Lorain. The contract covers 23 miles of road, the remainin 
42 miles is already in operation. F. J. Lisman & Co. an 
associates have underwritten $1,500,000 of the company’s 
new Ist M. 5% bonds due April 1 1961 (authorized issue, 
$2,000,000) to cover the cost of the 23 miles of road, which 
pe to be soeeeponed by Oct. 1. Joseph Ramsey Jr.fis President 
of the roa 


The bonds pureneses are a first Bong on property appraised by the P. S. 
Commission of Ohio as bdo | $4 500 when completed. The $500,000 
ued bonds are reserved for terminals, equipment and other additions 
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when net cauaioe ae sufficient to pay 1% times the interest on the bonds 
already outstan ere have also been issued $1,200,000 2d M. 5% 
bonds maturing April i 1961 pine A 96, p. 1015, 716. 


Louisville & Nashville RR.— Equipment Certificates Sold. 
—Brown Bros. & Co. and Potter, Chdate & Prentice this 
week offered and sold at par and interest the entire issue of 
$6,500,000 equipment Series ‘‘A” 5% gold certificates, dated 
June 1, maturing in semi-annual installments of $325, 000 
each from Dee. 1 1913 to June 1 1923, inclusive. The ad- 
vertisement offering the certificates is printed as a matter 


of record on a preceding page. 
Interest is payable June 1 and Dec. 1; denomination $1,000 c*. Fidelity 
& Columbia ‘Trust O 
payable in New York. 
he bonds are a direct obligation of the company. They are secured by 
p nger train cars, 6,000 freight cars and 80 
cabooses $7 .226,420. a wo Se uipment remains in the trustee 
ant the entire 
lpi 000 stock, paying 7% ~ xy year pay = mn June 30 1912 income 
licable to interest, rentals 3 and a funds was $17,159,551, against 
tive certificates are deliverable on or after Jun 
Listed.—The N. Y. Stock Exchange hee listed $4,000,000 
cently offered by Kissel, Kinnicutt & Co., making the total 
amount listed $62,762 000. 
Gross Net Tazes Other Fized Balance, 
ay — Earnings. — Accrued. Income. Charges. Surplus. 
1911-12_-37.545.727 11,833,807 1,236.4 
—V. 96, p. 1089, 1022. 
of $25 per share (50%) has been declared on the $1,500,000 
common stock, payable May 15 to holders of record "May 1, 


Co. of Louisville, trustee. Principal and interest 
pledge of 24 locomotives, 41 passe 
e of bonds is he company has outstanding 
no 595,911 in 1911; fixed charges, $6,959,198, against $6,738,342. Defini- 
additional unified mtge. 50-year 4% bonds which were re- 
i Farnings.—For 8 months ending Feb. 28 1913: 
$ 
1912-13__39,941;712 11,036,166 1,234, 933 2,009,911 5,063,355 6,747,789 
Mahoning Coal RR.—Eztra Dividend.—An extra dividend 
being the same amount as in March 1911 and Feb. 1910. 


Dividend Record on Common Stock (Per Cent.) 
othe 92. ‘93. ‘94. '95to’06. ’07to’09. ‘10. °*11.°12. ‘13. 
+ 814 bat 8 10 yrly. 12 yrly. 16 20 20 Feb.,10 
Se: Hla Veoh wai ee 50 50  .. May, "50 
ave 90, D. 236. 


Massachusetts Electric Companies, Boston.—Collateral 
Notes.—The Equitable Trust Co., N. Y., announces [by adv. 
published for record on another pagel, the sale at 98.60 & int., 
yielding 534%, of the new (refunding] $3,100,000 coll. trust 
5% coupon gold notes, dated May 1 1913 and due May 1 
1915. Par $1,000c*. ‘Old Colony Trust Co., Boston, trus- 


tee. Int. M. & N. The bankers say: 

A voluntary association organized under the laws of Massachusetts, and 
ewns the entire common stock of the Bay State Street Ry. Co., the largest 
street railway system, in point of mileage, in the country. 

Capitalization of Massachusetis Electric Cos. after Issuance of These Notes. 
Preferred , 4%, cumulative 24,105,800 
I aN aA a a, dl atts tah Sie ns is bk acaelsns menses 14,293,100 
n gold notes, 5%, due May 1915 (this issue)______-__-- 
ese notes are issued under a trust agreement with the Old Colony Trust 
Co., trustee, and the proceeds are to be used to retire the outstanding 
balance of $3,700,000 4% % gold notes maturing July 1 1913. Upon the 
refunding of the maturing notes the issue will represent the only debt of 
the —— , and will be secured by a majority of the common stock of the 
ney State Street Ry. Co. The equity under these notes, as represented 
» Aen the market quotations on the outstanding capital shares of the Massa- 
tts Electric Companies is $20,716,307. The net income is seven times 
the interest on this issue of notes. 

[The company awarded the notes to the Equitable Trust Co. of N. 

Ga den, ene oe ~~ of Boston, and Edward Lowber Stokes of Phila. a 
» D. 


Meridian & Memphis Ry.—Details of Bonds.—The new 
30-year Ist M. 5% bonds are dated Jan. 1 1913; present issue 


to be $538,000. 


Authorized issue, $800. 000; subject to call at 105 in whole or part on any 
interest da terest J. & J. at Union Bank & Trust Co. of Jackson, 


Oommon 
Oou 


te; in 
Tenn., trustee; - eee MM $1,000 each. The onanpeny was incorporated 
in Mississippi in April 1911, its authorized stock ing $500,000. The 

ements for the construction and completion of the road and equipment 


of the same have, we are informed, been made through Macartney & Schley 


of Meridian, Miss. The Meridian terminals will occupy 40 acres in the 
heart ~ on” cit ; Pa road will be constructed on 41% grade. Com- 
pare , D. 


Haven RR.—New President.— 


Mine Hill & Schuylkill 
ected President to succeed Benjamin H. Shoe- 


John H. Jenks has been 


maker, who a after 27 years’ service. George S. Hutton has been 
made Vice-President. Mr. Shoemaker will continue as a member of the 
board.—V. 96, p. 1089, 


Michigan Railways.—M erger Plan.— 
See Commonwealth Power, Railway & Light Co. above.—V. 94, p. 68. 


Missouri Kansas & Texas Ry.— Suit .—Attorney-General 
Looney of Texas recently brought a suit to enjoin the com- 
pany from taking over and operating the Texas Central and 
other lines embraced in the merger bill passed at the last 


session of the Legislature. 

It is claimed that the ownership and control b 
is in violation of the constitution and laws of 
should a complete segregation of the Texas property from the parent 
road. The suit will serve as a test case and determine the course of the 
Attorney-General in regard to filing similar proceedings against the Atchi- 
son sally my & Santa Fe to set aside the mergers authorized by the bills 

y the same Legislature.—V. 96, p. 1229, 1157. 


National Railways of Mexico.—Status.—Advices have 
been received that the Matamoros gateway on the northern 


border is again open for through traffic. 

The other northern gateways are still closed for through traffic, although 
the line from El Paso to Chihuahua is open for local business. Telegrams 
are now coming through Brownsville. or a time the telegraph as well as 
the railroad lines at that point was interrupted, and the only way of com- 
municating with Mexico City by wire was b cable via Galveston. Alto- 

ther, traffic is at a standstill on about 2,300 miles of the main line of 

e northern division. Earnings as a result show a falling off, gross reve- 


an outside corporation 
e State, and that there 


aero . ® iene two weeks = poe cocrentns O85 $650, we and in March 
ecrease for the 9 months ending Mar. 31 was $434.99 
and in net was $1,138,366.—V. 96, p. 790, 716 ll al 


New York Central & Hudson River RR.—Notes Sold in 
Paris.—The company has sold in Paris an issue of 10,000,000 
francs of one-year notes, in 100,000-fr. pieces, dated May 15. 
The notes do not bear interest, having been discounted in 
advance, but, it is understood, were placed on about a 54%% 
basis, the same as the issue of £2 000,000 Lake Shore & Mich- 
igan Southern Ry. notes placed this week in London. See 
that company above.—V. 96, p. 1229, 1157. 

Listed. —The N. Y. Stock IB whl has authorized $2,- 
$51,800 capital stoek to be added to the list on notice of 


| 





issuance in exchange for stock of Rome Watertown & Og- 
densburg RR. Co. and four other companies, per plan, 
V. 96, p. 863, making the total amount authorized to be 
listed $225, 581, 100.—V. 96, p. 1229, 1157. 


New York ‘Railways.— Adjustment Incomes Redeemable 


at Par or wath nth 274 27470 a8 as Interest, Not 102% and Int. 
the reorganization plan of 1911 (V. 93» Pp. 1533), the 
mban ret Sastanaine Ried gee bonds were made redeemab as stated in 


the report to the N. Y. Stock Exchange, dated Mar. 1 ‘O12 _*- whole,’ but 


not in , On any first day of ect $106 or July upon the ayment of their 
par value and the sum of $25 on each face amount thereof as and for 
accrued interest thereon upon advert asd of notice once in each week 


during the twelve successive weeks precedin 
other words, the redemption price is 102 ng par and interest, not 102% 
and int., as previously sta in our publications. 


A > Application: .—The company on April 26 applied to the 
Commission to substitute storage-battery for horse 

ae on the Desbrosses St. line. 
The company also proposes to put storage-battery cars on the Chambers 
St. line. he State "hasaeabty on April 24 eae the bill providing that 


after Jan. 1 1914 no railroad oan in . City shall operate cars 
with horses.—V. 96, p. 1157. 790 


Northern Pacific Ry. sua fT S. Supreme Court Decision En- 
forces Old Unsecured Claim Originally Against Predecessor Co. 


on the Ezceptional Circumstances of the Case. 
See editorial remarks on preceding pages.—V. 96, p. 286. 


Oregon & California RR.—Decision.—Judge Wolver- 
ton in the U. S. District Court at Portland, Ore., ordered 
the entry of a decree forfeiting to the Government the lands 
involved in the grants to the company on which suit was 
brought four or five years ago. An appeal will be taken. 
Compare V. 92, p. 1243; V. 88, p. 376. 


Pacific Electric Ry., Los Angeles.—Bonds—Extensions. 
—The Cal. RR. Commission recently authorized the com- 
pany to issue $6,839,000 50-year refunding bonds (out of 
$7 034,000 asked for) to provide for extensions and improve- 
ments, as shown in V. 96, p. 203. 


Pacific Gas & Electric Co.—Purchase Authorized.—The 
California Railroad Commission has authorized the Pacific 
Gas & Electric Co. to purchase the property of the Liver- 


more Water & Power Co. for $242,000. 


The Commission denied the application to be permitted to issue stock at 
65, stating that it has never heretofore allowed stock to be sold at less than 


80. The company has agrecd to reduce the eames yg: 2 7 Livermore from 
10 cents to 8 cents per kilowatt hour.—V. 96 

Paris & Mt. Pleasant RR.—Eztension The company 
has completed its extension from Bogata, Tex., to Mt. 
Pleasant, 29 miles, making a through line from Paris, Tex., 
to Mt. Pleasant, 53 miles, to construct which $600, 000 30-yr. 
6% bonds were offered in June 1912. Compare V. 94, p. 1509. 


Pennsylvania RR.—Flood Damage.—Pres. Samuel Rea 
authorized substantially the following: 

It is now —_— to estimate the cost of the damage to the Pennsylvania 
lines west of Pittsburgh caused by the recent floods in A iddle a. 
Twenty-four bridges were destroyed and fifty were damag equalizing in 
length about 1% miles of le track. The cost of alee and repairing 
these bridges will be about $1,145,000; it was also necessary to construct 
4.28 miles of temporary e work at a cost of about Son. The road 
req repairs amounted to 163.39 miles, affecting 2 18 miles of track; 
these amount to some $1,587,000. Adding the damage to stations, 
es TT telegra — lines and other property, our total loss amounts to 

610,000 as follows: 
Pennsylvania hone any ..$1,640,000| Vandalia RR. Co_______-_- 42,000 
.C. & St. L. Ry_.--. 1,600,000;Grand Rapids & Indiana Ry 28,000 

PT he above items, under the rules of the Inter State Commerce Commis- 

sion, are charged to operating expenses, but not compulsorily included ip 

ear incurred. These losses take no account of the reduction in revenue 
arch and April, due to the serious interruption of traffic. The lines 
have now been r estored 1 to normal service, and customary gross earnings 


are again 

This event shows convincingly the necessity for the railroads to be 
permitted to earn sufficient revenue, not only to make reasonable return 
on invested capital, but also to have a surplus to meet emergency expendi- 
tures and to make the lines better adapted both to withstand the ravages 
! i and flood and to perform their duties to the public.—V.96,p.1089, 


Pere Marquette RR.—Order Authorizing Receivers’ Cer- 
tificates Affirmed.—The U. Cireuit Court of Appeals for 
the Sixth Circuit on Apr. 29 affirmed an order made by the 
U.S. Dist. Court at Detroit in May 1912, authorizing the 
receivers to issue $3,500,000 receiver’s certificates. The 
sale of the certificates has not yet been arranged.—V. 94, 
p. 1509, 1566; V. 95, p. 1208.—V. 96, p. 1229, 1022. 


Rio de Janeiro Tramway, Lt. & Pow. Co., Ltd.—Bonds. 
The London Stock Exchange oy easly listed a further issue of £53,000 

5% 50-year M. bonds, listed £3,016,000 (V. 92, p. 726). 
—“V. 94, p. 1764, 1247. 


San Francisco-Oakland Terminal Rys.—Farnings.— 


aa Net Int. & ane sa 
Period Covered— ngs. Earnings. Tazes. Surnpl 
1 month ending March 31 1913-- er ticy 140 $146,168 $99,772 $46, 
Year ending March 31 1913..-.--. ‘ 184 1,336,976 905,716 431 360 
77 ending 2* March 31 1912_..-- 3,404,540 1,202.553 -...-. 
Increase in — of track operated, 20. 10; in 
759.—V. 95, p. 619 


Shore Line Electric Ry., Connecticut.—New President. 
—R. W. Perkins, Treasurer and Gen Mgr. of the Norwich & 


Westerly Traction Co., has been elected President. 

The company is shortly to tak take over the New London Fvien of the 
Connecticut Co. (see N N. Hav. & Hartf. RR. item, V. 96, p. 653). 
The total lines to be operated under one management, OF 4 ‘headquarters 
at Norwich, Conn., embracing the ? resent Shore Line Electric Ry., the 
properties to be taken over from the onnecticut Co. outa the electric 
service on the Norwich & Worcester division of the N. Y. H. & H. RR.) 
and the Norwich & Westerly Traction amount to about 2401 miles, extending 
over the Eastern end of Connecticut and a part of Rhode Island. 


Springtield (O.) Light Co.— Merger Plan.— 
ee Commonwealth \ Re. Railway & Light Co. above. 


‘Springfield (O.) Ry. —New 25-Year Franchise.— 

The company, controll yA the American Pemba has accepted a 
new 25-year franchise grant from the city. he city has the right to 
arrange all schedules and route all cars and az urchase the road at its 
physical valuation at any time after 5 years and may at any time, if the 
service is unsatisfactory, take poseemien of the road and operate it, paying 
therefor an annual rental equal to 6% of the physical valuation. ‘Ten 
miles of extensions and the xpendisare of $500,000 in improvements are 
required within three years he fare remains at 6 oe for 25 cents 
until the gross earnings of the company reach $800,000 soar. when 7, 
tickets must be given. All differences regarding service, doub e-tracking 
and electrolysis between the city and the company must ‘be arbi Paige by 


the date of redemption’’—in 


passengers handled, 1,536,- 


a board of local men, whose deaislon shall be final.—V. 69, p 
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Union Ry., Gas & Electric Co.—Merger Plan.— 
See Commonwealth Power, Ry. & Light Co. above.—V. 96, p. 717, 136 


United Railroads of San Francisco.—Agreement Rati- 
fied.—The electors of San Francisco at the referendum on 
April 22, by a vote of 38,089 in favor to 21,920 opposed, 
ratified the lower Market St. track agreement under which 
both the Sutter and the Geary St. (municipal railway) cars 
will run through to the ferry. 

The controversy has been pending during several city administrations, 
the Sutter St. cars having been compelled to stop at Sansome St. and horse 
—" being run on lower Market St. Now, however, the Sutter St. cars 


f the company will be run through to the ag , us the outer 
jointly with the municipal cars. —V. 96 y, using uter tracks 


Wabash RR.—Default on 4 cor ‘Sik: —The receivers, 
acting under instructions given by Judge Adams in the Fed- 
eral Court at St. Louis on April 26, made no provision for 


Fy pg principal or interest of the $5, 000, 000 444% notes due 
ay 1. 


cian by MW S. Pierce, Chairman of the Reorg. Committee. 
he receivers, repo e Court the approaching maturity 
of the $5,000, 000 4 Me n¥. oy have been advised by the Court to allow this 
maturity to be dealt reorganization interests, in the view that such 
interests can make more ottoctive and satisfactory provision in respect of 
these obligations than it would be practicable for the receivers to make. 
The bondholders’ committee is in advanced ce tre pp with its bankers 
and with a note-holders’ committee, to be immediately announced, upon a 
program for the protection and enforcement of the note trust and for the 
reservation of the collateral for the purpose of general reorgamization. The 
details of the arrangement will be announced as soon as consummated. 


Note-Holders’ Committee.—In view of the aforesaid default, 
a committee representing a majority of the issue calls for the 
deposit of the notes, with May coupon attached, at United 


States Mortgage & Trust Co., New York, depositary. 
The committee consists of John W. Platten, Chairman, Otto T. Bannard 
and Henry R. Ick~ heimer, with Calvert Brewer, Sec., 55 Cedar St.. N.Y. 
The committee as arranged with the de itary to advance to depositing 


note holders who desire it, the amount of the interest coupon due May 1 
1913. V 96, 158, 362. 


Wabash-Pittsburgh Terminal Railway Co.—Reorgani- 
zation and Merger Plan.—Daniel B. Ely & Co., N. Y., have 
issued in a 36-page pamphlet their plan for the reorganization 

of this company and the Wheeling & Lake Erie RR. (a ma- 
jority of whose stock is owned by the Wabash-Pittsburgh 
Terminal) under charter of that company and under title of 
Wheeling Lake Erie & Pittsburgh RR. Co. See adv. pages. 


The p Dam ~ reoente two plans which differ merely in the manner 
of raisi nO B00 500,000 new Plan No. 1 calls for the sale of 
$30,000 Pisst & Ref. M. 5s. The “alternate plan,’’ here outlined, 
provides, in view of present market conditions, that. in place of selling 
the bonds, there shall be sold $21,000,000 3-year 6% notes, secured by 
pledge of said bonds, and that for the remainder of the cash there shall be 

d an assessment of 11 % , for which there shall be given at 86 $5,965,000 

irst ‘& Ref. M. bonds stamped as incomes for seven 

Under the alternate plan a holder of $15,000 [not ot $10.0 000) Wab.-Pitts. 
4% bonds would receive in exc e 68.9% in Ist pref. 4% stock, $10,335; 
= 2% in 2d Ba 4% stock, $3, , and So. 2% in common stock, $5, 880: 

a SED oe: — would eB to subscribe at 86 for about $2, 000 

Ref. M. 5s [a fixed charge after 1920] atan immediate 

- Cot 1 720" “ Phie cost would be reduced to $320, 3s at 70. ae Ry on 

original holding, if later he should sell oe ® stamped 5s « aid cost 
wea the same in the case of $15,000 W stoc 


Digest of “Alternate Plan,” Earnings, seme &c. 


The Wabash-Pittsburgh Terminal has now been in the hands of receivers 
ne, we years and has accumulated an unpaid interest account of 
—— is Boy over $100,000 month. The traffic 

te perty has been allowed to t aw a sae the roadbed 
oa vollng Pe | ve not been peopesty maintained. e market price of 
your bo has declined from 92 to and the two protective committees 
ap to be as far away from reorganization as they ever were. 
an examination of the ——— and accounts of the company, and 
also of the Wheeling & Lake Erie (see that company below), I am convinced 
that further delay will be axiremely dangerous, and that an immediate 
reorganization is not only enationhie t but that the properties can be made to 
y within a year a small income on the cash that you have invested, and 
that in the course of two or three years after reorganization you will be 
recel an equitable income on the original outlay. 

Few people are, perhaps, aware that the 85 miles of track of the Wabash- 
Pittsburgh Terminal Ry. traverse two counties of Pennsylvania which pro- 
duce about 25% of the total bituminous coal mined in the entire State, 
which total for 1910 amounted to $153,029,510; and in Ohio this track, 
together with that of the Wheeling & Lake Erie (51% of which stock is 
owned under your m e) traverses two counties which produce 35% of 
the total coal mined in o, that total for 1910 amounting to $35,932,288. 

Capital must be furnished both for the Wheeling & Lake Erie and the 
Wabash-Pittsburgh Terminal for smarovernente to road-bed, double track- 
ing in places to care for new traffic, and freight on and engines in ‘~ x 
number. Fortunately, the bridges, road- and track of the W.- 
road have been very ‘substantially built and have been added to by the 
receivers; therefore, this work will not need replacing. All the tunnels, 17 
in number, on the Wabash-Pittsburgh Line, a all steel bridges, culverts, 
&c., were ‘originally built for double track. The company 
contract with the Carnegie Steel Co. under which the latter 
to the road, subject to certain coneevens., a6 of its freight. 
[inoperative during the ecerey stil 7 hy and only awaits reorganiza- 

The Pittsburgh Terminal RR. & ‘Coal Co., owned by the Wabash- 
Pistsburak Terminal Co., mines all the company coal, and produced 2,400,- 


@00 tons the past year, expending $2,500,000 to deliver this tonnage on the 
cars, or a cost of $1 04 per to 








a traffic 
ees to give 
he contract 


Total Estimated Aa mag 01b si7) ($81,014,577) in Detail. 
Wabash-Pittsburgh Terminal ( incl. Pittsb. Term. 
RR. & Coal Co. and West Site B elt Rr 


Real estate in Pittsburgh (incl. Carson St. property) -------- $7 ,386 ,000 
11,200 acres Pittsburgh Vein coal (fee) @ $800, and 3,129 


acres do @ $200 (incl. 700 acres surface)______.___.-.--. 9,585,800 

7 mining plants, capacity 3,000,000 tons per annum-.------- : , 

prides over Ohio iver and Monongahela (cost) __..------- 778, 
M ashington, Green Tree and 15 other tunnels.___._.-- 3,738,777 
85 miles of callrend built in part for double track_........-- »775,000 
Rolling stock SOR tice aE EI | MS OS a PN A ee 1,751,000 
Wheel. & L. E —— ert valuation in a recent coal case in Ohio- ~~ .36,000,000 
Recent additions, both ENE OS IEE LOE AES ae 9,000,000 


Gross Earnings, Years end. June 30 (1912-13 Partly Estimated) (000 omitted) . 
{Excl. of coal sales of Pitts. Term. RR. & Coal Co. but incl. West Side Belt.] 

*04-’05 '05-’06 '06-’07 '07-'08 '08-'09 '09-"10 *10-"11 ‘11-12 '12-"13 
. bo epee $4,596 $5,319 $6,124 $5,397 $5,634 $6,950 $6,800 $7,498 $8,000 





W.-P. Term... 491 1,016 1,882 1,411 936 1,130 1,056 1,147 1,400 
I. ists to cael $5,087 $6,335 $8,006 $6,808 $6,570 $8,080 $7,856 $8,645 $9,400 

Consolidated Income for 1911-12 (Actual), ht at ie at & hat “ere -) 

ee oe ee le $8,645,282 $9,400,000 $10,340,000 

Operation ae RESIN, Se reba e (72% {7 71% (68 
ecg ee $2,322 By $0,556:600 $3,308,800 

Other vom (from Ooal Co.)_..._ - 131 ‘022 i } 

ED Me nin mt ees belek emu akin $2, 191,357 *$2,726,000 $3,408, ,800 


New fixed chargesunder alternate plan (incl. car trust payments) 2,255,952 


$1,152,848 


*The receivers estimate possible damage from recent floods at $275,000, 
which would be deducted from this total. 











————>==-= 


The p gross earnings, however, might be cut down 20% to 30% 
from a ae period of depression in general business, in which event, in a 
25% decrease, net earnings would be reduced to Beer 500,000. 
Allowing for annual increase of 10% in ings (the average ra 
we ye eight 25358 's00 it is estimated that the net ieee in 1913-14 whan of 
, as above, 800, while in 1915-16, with an operating ratio of 65%, 
ic would be $4,378,990 
S sis of Plan (as Modified to Meet Present Market Conditions). 
1. Use the present Wheeling & Lake Erie charter. 


, Cha e ss to porns Moe Erie & Pittsburgh Railroad Co. 
3. W.& 7, ee stockholders to retain their present = 
4.W.& " .- majority stock now held under the W.-P. 


mortgage 
to be released Badan. foreclosure and distributed pro rata to the W=-P oe 


. T. first mtge. and turn all the property and securi- 
ties or rights to securities (excepting the W.& L. E. maha stock) over to 


the Wheeling Lake Erie & Pittsb RR. Co. for 000,000 additional 
issue of first pref. 4% non-cum. stock, to be convertible into common stock, 
share for share, on or before Jul 13.000 1 1920, at option of the holder. 

6. Authorize an issue of $100,000,000 First & Refun g 5% 50-year 
bonds secured by mortgage on all t the 2 Droners ey of both compass, subject 
only to $20,113, "867 underlying bo companies. 

7. Raise $25,500,000 new vad y hd the sale, as below a Mga 
‘‘a”’ and “‘b,’’) of notes and $5,965,000 bonds (incomes for 7 y 
vide working capital and for payment or Prd of all PE te on be except 
the Wabash debt, amounting to about $ the new company 
assume the Wabash litigation in order Rs to o> doe the reorganization or 
force the bondholders to an undesirable settlement. Deliver to the trustee 
of the new mo ean ent of all right, title and interest in and to 
the Pittsburgh Terminal RR. & Coal Co. stock and $3 ,800,000 of its bonds 
now held by the Wabash RR. as collateral, pending delivery of this collateral 


to the trustee. 
(a) Sell $21,000,000 3-year 6% collateral notes, secured by deposit of 
0, ,000 new First and Refun 5% 50-year ‘ponds. These notes to 
e underwritten a at 97 and int. and to be offered at ‘at 98 bye a to syndi- 


Ag tee oye craiane ‘cuban a@ year at 99 and int.) to holders of 
PT. od DN M. at nds, all receivers obligations, be Bel trusts and 
oder secured and unsecured claims. The receivers’ obl gations, equipment 
trusts and other secured claime to be exchangeable for these notes on the 
bases of the redemption B50 60 of old securities. 

30,000 to be furnished by 11% assessmen t on the 
ich assessment there will be given a sufficient 
amount ($5,965 000) of First and Refunding 5% bonds at 86, stamped 
“Income Bonds for Seven bg ® to provide the above funds, namely: 
$30. 236,000 W.-P. T. Ist bonds and certificates and $17,929,100 

& Lake Erie Wi. Me stock ($4,139,400 1st pref., $5.659.700 
a pref. and $8,130,000 common). 


Application of $25, cs 000 New Cash. 
. T. Ry. Co.— & L. E. RR 


. Co. 

Secured DOORS iki iting 500,000 "il notes with int_ $11,188,333 

Receivers’ certificates. _.2,376,098| Accounts payable---- 619,535 

West Side Belt sec. debt. 500, '000| Receivers’ certificates. 4,190.85@ 

do Receivers’ certifs. 700 ‘000 | Equi one trusts__.__ 1,619,000 
Miscellaneous—R nization expenses (estimated) ___.____- 1,000,000 
Working Capital and ediate improvements. ..........-.--- 2,806,184 

Capitalization of the a Company under Ane aga 
Underlying werd incl. (1) W.-P. T. Ry. Co.: Real es 

mtges. 5% and 6%. $795,867; West Side Belt 1st 5s T9387" 

$383 ,000; ta Term. RR. & Coal Co. Ist 5s, 1942, .935.- 

000. (2) W .& L. E. RR. Co.: L. E. Div. ist 5s, 1926. $2,- 

000,000 000: Wheel. Div. ist 5s, 1928, $894,000: ext. & im . 

1929, $409, 000; first cons. ‘4s, 1949, $11 ,697 ,000: to ___ "$20,113,867 
3-year 6% coll. notes secured by $30, 000,000 First & Ref. 5s.. 21,000,008 
First & Ref. M. 5s stamped ‘‘Income ‘Bonds for 7 Years”... __- 5,965 008 
Contingent issue of new bonds, stamped non-cumulative in- 

come for 7 years, to settle the Wabash debt when decided 

in pa tel by the courts. 

First p 4% non-cum. stock, > pas ar $100 nh maga into com., 

$ for 24 ‘antil : July 1 1920, at holder’s option)........... -- 25,000 ,00e 
Second pref. 4% non-cum. stock, old issue Te a yh REE 12,000, 
Common stock held under 10 years’ voting trust, old issue 

$20,000,000, additional issue $2,500,000___......_.__-- __- ,500, 


The three voting trustees would be selected, one by Wabash-Pittsb 
first 4% tenets coe lg one by W. & L. E. minority stockholders, and 
third by these two. 


Western New York & Pennsylvania Ry.—£Earnings.— 
Calendar ae Net (a ter Pon ah Charan Age wed my 


Year—  Reven Tare 
| $9,450, 146 $1, 158, 314 $35. 700 si. ROLE 516 $222. 738 $203 140 
ny -a5°-- 7 869,967 624, 977 38,270 1 ‘814 ‘626 137,297 1,288, a7 
» D . 


West Jersey & Seashore Ry.—Lease Rattfied.— 

The stockholders on April 30 ratified the proposed lease to the Pennsyl- 
vania RR. Over 85% of the stock voted in favor of the plan, including, it is 
stated, two-thirds o ‘the stock other than that held by the Pennsylvania 
RR.—V. 96, p. 1090, 1014 

Wheeling & Lake Erie RR.—Report.—Pres. J. Ramsey 


Jr., ina pemphiet dated April 21 1913, says in part: 
The rapid growth of earnings since 1899 is shown as follows 


Earnings from erations for Years ending June 30 (1912-13 Estimated) 
and Siz Months endir Dec. 31 1912 (000 omitted) 
’99-"00. °'02-’03. °05-’06. "10. *10-"11. °11-'12. 6Mos’12. "12-13. 


Gross .$2,670 $4,235 $5,319 $6,950 $6, 801 $7,498 $4,368 $8,300 
Ne a 305 1,002 1,557 2,174 2,056 £2,460 2,800 
From 1900 to 1013 the increase o gross is $5,000,000 (211 %) and in net 
$2,000,000 (250%) onan — receivership 1908 to 1913,the in- 


j m 
crease will be abt. $2,900 (56%) and | 7 -~ $1 700. 000 (160 
D 4d (from un e Wheeli ing wR: 


the receivership 
and the ann a agree roads were ew Sataien te harmony, ‘id not 
exchange cars freely, s were not safisfactory, &c., and in consequence 
both roads lost a large amount of revenue. In the one item of coal the 
West Side Belt d the past year took from mines actually owned 
by the Wabash-Pittsburgh Co. some 2,000,000 tons of coal, which went 
to railroads competitive with both the ‘Wheeling and Wabash-Pittsburgh 
oun es, when nearly every ton of it should have been carried by these 
This condition of affairs has cost each Saane at ete $1, 000,000 


per year. Even under these disadvantages, ny shows for mond 
t three fiscal years average net earnings of $29: 230.2 21 end, after deduct- 
ing taxes and rentals paid, an average net for interest of $1,774,275. 
General Ma 


er’s Statement for 6 Months ended Dec. 31 1912, and President 
amsey’s Estimate for year end. June 30 1913. 




















6 Mos. Year, Est. | 6 Mos. Year, Est. 

Gross revenue... .$4,367,738 $8,300,000 RES RS $52,263 $100,000 

Oper. expenses... 2,809,655 5,600,000/| Interest on bonds. 316,515 633 ,030 

do equip. obl’s 44,756 77,000 

Net oper. rev..$1,558,083 $2,700,000 Go DGS were .cisecicik 82,500 

ND cee ee 2 184,236 368,473 do rec. certfs. 111,756 223,512 
Rentals for equip. 166,979 260,000 

Total fixed chgs. $566,507 $1,116,042 

Balance ......-. $1,206,868 $2,071,527 | Int.on5% notes... 200,000 400,000 
Other income. .-. 15,129 30,000 

SOE i ocshionin ds $766,507 $1,516,042 

Total net._...-. $1,221,997 $2,101,527 | Balance, surplus... $455,490 $585,485 


During the past seven years there has been over $14,500,000 
the property—$8,000, 


from 5% notes, $4,190, from rec 
tificates and $2,500,000 from surplus earn 
The total ind eb tedness to be paid in order to lift the receivership was, 
Dec. 31 1912, $14,500,000, ve & 15,000,000. we company has available 
$21,000,000 in 4% bonds, which, at 80. would roduce $16,800,000, pa 
all the debts and feaving : about $1, 5 in treasury. The total out- 
standing bonds would then be $36, 800,000 a the fixed charges $1,470,000. 
Ad herent My car trust and rentals, the total deductions from income 
would be $ “erred as against an estimated income for the year ending 
June 1913 $1.6 $2,101,000, or a surplus after charges of $451 1,000. 

The intrinsic value of the property and its earning and 
it ought in a few years pa y dividends on its stock; but t o hiftion _ 7 the 
way of a sale of the boaae (the only way to lift the racelverahin other than 
by a sale of the property, Ry ey would wipe out the stock) are many and 
hard to overcome, owing to the financial Cpr eion. the fear of over-r 
lation of railroads, both State and national, and the op tion of the 
terests who favor a sale and complete reorganization. officers, not- 


ended on 
ver'’s cer- 
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withstanding these difficulties, have a ‘fair ect of selling the 
bonds in the event of the present board retaining control at the annual 
m on M ‘ erefore, recommends the jee exe- 
ice of proxies to Pres. Joseph Ramsey Jr., V.-Pres. George P. Rust and 
usr F. A. Henry of general counsel, or either of them. 

lan.—See Wabash-Pittsburgh Terminal Ry. above. 


President Ramsey is quoted as saying in substance: 

Wheeling & Lake Erie minority stockholders must receive much greater 
consideration before this plan can be given their approval. Our first pref. 
is now selling about 30% — than Wabash-Pittsburgh Terminal Ist M. 
bonds. The Wheeling capitalization, including all debt, car trust and 
notes, stock, &c., is about $70,000 will be over 


, ,000, while the earnings 
000,000 for the current 


, year. Mr. Ely proposes to add to this 
about $40,000,000 for the Wabash-Pittsburgh Terminal properties, with 
t earnin I am confident, however, 


— gs of only about $1,300,000. 
t, with Pore haere the Terminal y would be capable of earn- 
ing at a ,500, —vV. 96, Dp. 792, 13 > 

Proposed Basis of Exchange under Alternate Plan. 





Out- To Pay And Would Receive—— 

Each $1,000 of—- standing. Assessment. 1stPf. 2d Pf. Com. _xBonds. 
W. Pitts. 1st 4s_.-$30,236,000 11%-$110 $68 $212 $392 $127.9+ 
Do 2dM. 4s. 20,000,000see ‘‘x’’ below -... --.-.. ---- see x 
W.&L. E. lst f. 4,139,400 11%- 110 y1,000 ~<—<< -——<—<— 127.9 + 
Do 2d eel... 5,659,700 11%- 110 ane One «pee 41a? 
Do common.. 8,130,000 11%- 110 swce ance P1000 IZ7 B+ 





x These would be First & Ref. M. 5s, but momped “Incomes for 7 
Years.’’ The assenting security-holder would subscri be for these at 86%, 
being the amount of the assessment. The holders of W. Pitts. 2d M. 4s 
all receivers’ obligations, equipment trusts and other secured and 
claims would also have the right to subscribe for the $21,000,000 3-year 
$% notes at 98 (subject to option of syndicate managers to re-p 
one year at 99 and interest). , 
y This Fay 4 my, Sergent stock, which nope —nxm padionser fren 
assessment), the . being stamped ‘‘Conv. e,’’ as abo . 
su ptions to the new s will expire June 15 1913, unless 


ecurities 
the plan becomes ogee. in which event they are to hold for three 
months thereafter.—V. 96, p. 1230. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Locomotive Co., New York.—Bonds Called. 
Twenty-five ($25,000) lst M. 5% gold bonds of the R 


epee Locomotive 
Works dated May 14 1901, for payment at par and int. on May 14 at Equita- 
ble Trust Co., City.—V. 96, p. 137. 


American Naval Stores Co.—Security for Loan.— 

The $750,000 loan referred to last week will be eocused by stock in 4 large 
corporations not concerned in the suspension of the Naval Stores Co. 
Further security was to be furnished, if necessary, in the nature of stock in 
another company owned by 8S. P. Shotte and J. F.C. Myers. The cred- 
itors’ co ttee which is liquidating the company has, it is stated, sufficient 
capital to enable them to do this to a The creditors’ agreement 
dated April 8 was declared effective April 22, creditors holding over 90% 
of the aggregate debt having signed the same and subscribed at least 
$500,000 for use in the business.—V. 96, p. 1231, 948. 


American Steel Foundries.—Zarnings.— 
3 Mos. end. 


Net Other Total nt., Sk. Fd., Balance, 

Mar. 31. pan 4 Income. Income. Deprec., &c. Surplus. 
SS $670,558 $10,092 $680,650 593.778 $386,872 
nS hat 188 ,656 7 196,511 187 ,184 9 327 


° , »855 
A quarterly dividend of % of 1 ¢ h 
June 30, payments at that rate 
Compare V. 96, p. 421, 489. 


American Strawboard Co., Akron, O.—Debentures.— 
The shareholders will vote May 22 (a) on reducing the capital 
stock from $6,000,000 to $3,000,000, (b) on authorizing an 
issue of $1,000,000 6% 25-year debenture bonds with interest 
payable quarterly, maturing Jan. 1 1938, but redeemable 
on any interest day at par and int. The debentures are to 
be offered to the shareholders pro rata at the best price ob- 
tainable, such price to net the purchaser not over 7%, and 


any balance to others at no lower price than is paid by 
the shareholders. 


To be secured by a collateral agreement or a deed of trust pledging the 
assets of the company as surety and providing that no mortgage or lien on 
the assets shall be created or permitted without the written consent of the 
holders of two-thirds of such debenture bonds, except for the cost of new 
plants or properties (in which case such mortgage or lien may be created on 
such new plants or properties only and not the general assets) . 


Substance of Circular Signed by President O. C. Barber. 
When the company’s affairs were taken over by the present management 
last July, the treasury was depleted, there was floating debt of $225,000, 
the company was without material and supplies, and was bound under many 
im ible contracts. Its credit was mapawred and the mills run down. 
n six months the new management has increased the company's produc- 

tion 25%, enlarged its tonnage sales 43% and increased the average selli 

price of product $4 33 a ton. A complete organization has been perf 
under which the administration expenses have been reduced fully 83 1-3%. 
While the former management lost $85,000 in the last year of its incum- 
bency, the present regime will show not less than $10, profit for a like 
period. ‘The company has been re-established, its floating debt taken care 
of and yy by furnished. Ind thisithe new management was 
obliged to make a temporary loan of $ To provide for meeting 


this loan and for the purpose of obtaining additional working capital, 
aon issue of $1 000,000 = — - 


as been declared on the stock, payable 
aving been resumed on Mar. 31 last.— 


bonds is to be sold. 


the capital stock is that the property is 
about $3,000,000 and that the present fictitious value is 4 p+ FB ang 
Balance Sheet Proposed 





after Changes (Total each side $4,133,527). 
ae ‘ 000| Capital stock.-__-. ._ wn +e $3000 ,000 
propersy__..... 25,000| Debenture bonds________ 1,000 ,000 
Investments. _.......--. 427 ,000 — Riddles ap titanic: dnenclevene 25,000 
. ] accts. rec Ves urplus -————KSe eee ee ee me 7 
inventory, &c........- 681,527 eect 





The company now owns 13 plants, and of these 8 are now in operation: 
owns and controls for subsi concerns. The strawboard business 

has trebled in the last ten years and the limit of growth has by no means 
been reached. The parcel post has increased the demand materially.— 


V. 96, p. 556, 421 
American Type Founders Co., Jersey City, N. J.— 
$1,000,000 New Pref. Stock—Pref. Scrip Dividend of 2% on 
Common Shares.—The proposed increase in the 7% eum. 
pref. stock from $2,000,000 to $3,000,000 having been 
unanimously approved, the holders of the $4,000,000 com- 
mon shares of record May 5 will receive on May 12 a scrip 
dividend of 2% (&2 per share), which will enable the holder 
to subscribe at par ($100) for one share of pref. stock for 
every four shares of common stock owned by him, using said 
scrip in payment to the amount of $8 upon each share of 
ref. stock subscribed for, the remaining $92 being payable 
in cash, in easy deferred installments if desired. 
Further Data from Subscription Circular Dated April 29 1913. 


By vote of the directors April 29 1913, a dividend of 2% upon the com- 
mon stock was declared payable in scrip, which will be vedonenatie in, or 
receivable upon subscription for,7% cum. pref. stock, at par, as stated 
upon the scrip certificate. The additional privilege is given of apply 
such scrip at its face value to the extent or 8% (or $8 per share) as partia 
payment upon stock subscribed for under this circular. This scrip will be 

ed to stockholders to the amount of 2%, or $2 upon every share, of 
common stock held by them respectively at the close of business May 5 





_[Vou. -xev1. 
1913, and resents, in addition to the rights expressed in the body of the 
the right of the stockholder to wan Ue et to his proportion of the new 


scrip, 
pref. stock on or before June 20 at office of Treasurer John J. Murphy, 300 
omm w Ave., Jersey City. The assignment of scrip carries to the 
ee the corresponding rights of subscription. 
Each holder of scrip may subscribe for one share of pref. stock for ev 
$8 of scrip held by , Rayerne as follows: (a) June 20 1913, 8% (or $8 
per share) in scrip issued May 12 1913 and 92% (or $92 per share) in - 
or (b) June 20 1913, oe in scrip and 17% in cash; Aug. 20 1913, 25% in 
cash; Oct. 20 1913, 25% in cash; Dec. 20 1913, 25% in cash. (c) Advance 
5 Ogee full or in part, may be made at any time on or after May 12 
seize and interest, at 6% per annum, will be allowed on cash payment 


te of full payment. Certificates of the pref. stock (or temporary re- 

ceipts exchangeable for certificates when engraved) will be issued upon pay- 

ans in full, the pref. being entitled to 7% dividends from date of 
issue 


[Pres. Robert W. Nelson, April 29, wrote: ‘‘The company has paid for 
11 years, without interruption, 7% dividends upon its pref. stock, of which 
this stock 1 be a part, and has also paid uninterruptedly 4% a year for 
14 years upon its common stock, and the growth and proseprity of the com- 
y leave no doubt of its ability to continue to earn and pay its divi- 
ends.’’ —V. 96, p. 1231, 865. 


Bethlehem (Pa.) Steel Corporation.—Purchase—Bonds. 
See Fore River Shipbuilding Co. below.—V. 96, p. 1023, 944. 


Boston Water Power Co.—Earnings.— 


Cast Salesof Rent Int. Notes Total Total Bal., 
ay 31 Brt. Fd. RealEst. Inc. Rec. . 4 ~—- Boren. Surp. 
ear. 
aaa 4,689 148,715 5,333 1,868 12,480 17 73 159 654 ae, of 
LY ge --- ae 31,234 3,816 1,495 --.... 95,751 91,062 4,689 
a » De 7 


Bronx Gas & Electric Co.—Awuthorized.— 
The on on April 29 authorized the com y 2. ee 
ld at not less 


200 O additional first refundioe tge. bonds, to be 
, m e. , 
, for construction and improvements.—V. 92, p. 325. 
By-Products Coke Corp.—Report.—See “‘Ann. Reports.” 
New Stock.—The $1,000,000 new stock is offered at par, 
pro rata, to stockholders of record A 12. 

Subscriptions will be received by Treas. R. F. Hazard on or before May 10 
and are payable in N. Y. funds, or their equivalent: 50% June 2 1913 and 
50% Sept. 2 1913, in exchange for scrip certificates interest at 5% 
per Sena f° Sue. 31 1913. Stock certificates for full shares will be issued 

eb. 1 1914.—V. 96, p. 556, 1231. 


California Wine Association.—New Securities.— 
The stockholders will vote on June 23 to increase the bonded debt from 
the issuance Toke 000,000 deben- 
tures, and also in ed stock from $10,000,000 to $20,000,- 
—. ere for the conversion of the debentures as required; none of the 
of the stock to be issued at present. 

The company has decided to purchase the Italian-Swiss colony of Asti, 
Sonoma Co., remo from the field what is described as the ‘‘only serious 
competitor, practicall comepeeens the merger of the State’s producers.’’ 
Compare V. 96, p. 1020, 1023. 


Colorado Mines, Railways & Utilities Corporation. 

—Officers and Directors.— 

rectors.—Allien L. Burris, President of the El Paso Consolidated Gold 
M Co.; Albert Ehinger, Basle, Switzerland; Harry W. Davis, Wilming- 
ton el.; Jacob Halstead, director First National Bank, Mamaroneck, 
N. Y.; Oscar a Ey capitalist, Albany, N. Y.; Judge Joseph C. Helm, 
attorney, Denver, Colo.; Dr. George N. Miller, capi t, New York aa 
Ric A. Parker, e eer of mines, Denver, Col., and William , 
Smith, Secretary and surer, Summit, N. J. he two vacancies re- 
porn I to be filled are one representing the London syndicate and the 
other the Paris syndicate. 

ices Sees. Allen L. Burris, Cripple Creek, Colo.; Secretary 
and Treasurer, W. H. Smith, Summit, N. J. 

The directors have authorized the conversion of the stock of the EF! Paso 
Consolidated Gold Mini Co. into the stock of the company. The de- 
velopment work of the El Paso mine, which is satisfactorily, 

ting in heavy ore production, and the present earnings are up to 
the expectations that would result from the completion of the Nicholls 
shaft. ‘There have, it is said, n extraordinarily rich strikes made re- 
cently near the Nicholls shaft. The quarterly dividends will continue at 
the rate of 10% per annum.—V. 96, p. 715. 


Computing-Tabulating-Recording Co., N. Y¥Y.—Earns. 
—The earnings for the 3 months ending Mar. 31 1913 were, 
it is stated, considerably more than in the same months of 
1912, when $540,926, or about 5.4% was earned on the 
$10,457,218 outstanding stock. The Dayton floods did not 
cause any property loss, the company’s plant there being 
again in operation.—V. 96, p. 1086, 949. 


Consolidated Gas, Electric Light & Power Co. of 
Baltimore.—Right to Subscribe for Consolidated Morigage 
Debenture Stock.—The privilege is offered to all shareholders, 
both pref. and common, of record April 30, to subseribe at 
96% on the company’s warrants, at the Baltimore office, 
on or before May 5, for the present offering of £700,000 
($3,406,550) Consolidated Mortgage Debenture stock, in 
the proportion of £5 thereof for every share of stock now 
held by them respectively. 


Digest of Circular Signed by Treasurer John L. Bailey, Balt., April 28. 
Part of an authorized issue of $60,000,000 Consolidated Mortgage De- 
benture stock and (or) bonds to be secured by an indenture dated May 1 
1913 to Fidelity ust Co. of Baltimore, trustee, and to interest 
/ per annum (or such lower ra;se as may be fixed at time of issue), 
ayable M. & N. oth principal and interest payable in sterling ($4 8665 
o. 8. gold coin to £) without deduction fcr taxes now or 
the U. 8. or any State or local authority therein. Said debenture stock 
be issued and transferable in sums of £1 or multiples of £1, and will be 
registered on a register kept in London. The cipal of said debenture 
stock is payable only in the event of the security constituted by said in- 
denture oming enforceable as in said debenture provided. he com- 
y may, however, at any time redeem all or any part (to be selected by 
fot) of said debenture s and (or) bonds at 110 and int. upon not less 
than 3 months’ notice. The indenture (in the nature of a mortgage) 
conveys to the trustee all the property and franchises, present or future, 
to secure the authorized issue, subject to the existing mortgages. 

The present offering of £700,000 ($3,406,550) will bear inverest at 5% 

annum, and will be convertible at option of holder, at any time after 
ail and on or prior to July 1 1916, into full-paid shares of common stock 
at rate of £25 of said debenture stock for one share of common stock, 
interest and dividend to be adjusted at time of conversion. 

Subscriptions are payable in cash or N. Y. or Baltimore funds ($4 8665 
to £) either (a) 26% on or before May 5, 35% June 11 and 35% July 30 
1913 or (b) the whole may be paid up in full on May 5 or on June ll, 
under discount at 4% per annum. Interest from due dates of installments 
will first be paid Nov. 1 1913. 

On payment of first installment or in full, subscribers may choose either 
(a) interim receipts exchangeable for provisional scrip certificates to 
bearer (when received from London and ready for delivery here), these last 

exchangeable for r 


tered debenture stock on or before Sept. 30 
1916, after payment in 


ull; or (b) usual receipts, in exchange for 
w 


w debenture stock be issued after payment in full. 
Original s olders only may have their warrants subdivided by returning 
them to the company’s office, Baltimore, on or before May 5.—V.96,p.1232 


(The) Crex Carpet Co., New York.—New Plant.— 

The company has decided to build its new $1,000,000 plant in Minne- 
apolis on property purchased at Como Ave. and the Hennepin qouaty line. 

e company has purchased 17 acres. Grading contracts have been let and 
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all other contracts will be let at once, tracks having already been built to 
the site. The buildings to be erected now will be a on concrete 
grass warebouse 100x512 ft., a 5-story concrete factory with ground dimen- 
— 75x504 > shops and a plant» Between 400 and 500 

oy 


The Minneapolis 1, it ‘is stated, be eventuall 
rhs tani aabanthatentnaece the co.—V. 96, p. 1227, 1292. f 


Davis & Struve Bond Co. Seattle. —Collatera Bonds.— 
See miscellaneous news item, V. 96, p. 


De Long Hook & Eye Pgh re = 
Year end. Mar.31— 1912-13. 1911-12. 1910-11. 1909-10. 


Net earnings... --.- $128, ann ole ane $122,679 $145,160 
Dividends. ........- 80,000 80,000 80,000 4 70,000 


Balance, surplus... $48,475 _ $36,366 $42,679 $75,160 $59,230 
The lus account on Mar. 31 1912 was $200,000. Undivided profits 
were $58,696.—V. 94, p. 1252, 563. 


Direct U. 5S. Cable Co., London.—Dividend Reduced.— 


The com , which is leased to the Western Union Telegraph Co., 
has reduced tie Page on the common stock (formerly 5%) to 4%, . due 


ye => Ay two deep-sea cables, one last year and one recentl 

repairs to which, President Gunter announces, will cost $200, we 

of $100,500 was set aside to strengthen the reserve.—V. 93, p. 
Dominion Coal Co., Ltd.—First Mortgage Bonds Called. 
Ninety-eight Oe M. AY ie sinking fund gold bonds dated May 1 1905, of 


1908-09. 
$119,220 
60,000 





$1, each, were called and paid off on May 1 at 105 
and int. at Roval’ Trust Co., Montreal.—V. 96, D. 4 92. P 

(E. I.) duPont de Nemours 3 Powder Co.—Earnings.— 
3 Mos. ending garere Bond Pref. Bal. for 

Mar. 31— eet es rnings. In come. Interest. Dividend. Common. 

DB. ceekdaw $6.28 599 $1) 010 $13,437 $190,980 $200,856 $632,187 

An Lect stamyarncere on another page shows as follows: 

e earned on the common stock was 2.15%, or at annual rate 

-§ 8, 00%. 5045 The net earnings equal the annual income on . investment 
38%. n with the corresponding guarter year ago 
mithome as earnings are not comparable, due to the a- 

wd a a ores part of the company’s assets and earnings in transferring 

a portion of the property to the — ne and Atlas Powder companies in 

ance with the decree of the U. Supreme Court. The company 

¥ lieu of the comparative Slascsname, however, attention should 

Thaps be called to the fact that the earnings for the first quarter include 

ut a small amount of our important products and indicate estimated net 

earnings for the calendar year 1913 equal to approximately 12% on the 
common stock.’’—V. 96, p. 860, 792. 

Evansville (Ind.) Light Co.—Bonds Called.— 

Ten Ist M. 5% bonds of the Evansville Gas & Electric Light Co., dated 
June 1 1902, Nos. 18, 139, 319, 346, 547, 695, 753, 855, 1104 and 1130, 
for payment on June 1 at 105 and int. at Consinentai & Commercial Trust 
& Savings Bank, Chicago.—V. 95, p. 752. 

Evansville (Ind.) Public Service Co.—New Mortgage.— 

The Aa my has made a rer eane to the Bankers Trust Co. of New 
York to secure an issue of $1,000 bonds. An old mortgage for ce - 
000,000, made by the Evansville Gas & Elec. Co., has been satisfi 


record, no bonds, it is stated, having been issued thereunder. aaaaeer 


advices say that none of tne new bonds will be placed on the market.— 
V. 94. Dd. 1629. 


Fore River Shipbuilding Co.—Status.—See ‘‘Reports.’’ 


Sale.—A circular dated at Boston, April 28, says in subst: 
The undersigned a gg eyed committee, already representing over 80% 
of both classes of stock, has completed an arrangement with the Bethle- 
heem Steel Co. by which all of the plant and other assets, including z00G 
will, will be sold to the Bethlehem Steel Co., which assumes all the contracts 
and liabilities. he terms of the sale are as ene. (1) The Bethlehem 
Co. pays $600,000 in First Lien and Refund e bonds, due 
May 1 1 1942, of the Bethlehem Steel Co. (S) to purchase 
and ange ‘for the sale of $750,000 Ist M. 20-year 5% mee dy a lien on the 
present property, when and as issued by a new Massachusetts corporation, 
said boude guaranteed, principal and incerest, by the Bethlehem Steel Co. 
The committee will have some expenses in the sale of the bonds, for coun- 
sel fees and for commission for the sale of the property; the committee itself 
serves without compensation and no commission will be paid to any 
director or officer. 
The committee recommends the deposit of stock under agreement 
dated April 22 1913 with the Old Colony Trust Co., 17 Court St., Boston. 
{[Signed: Francis R. Hart, Frank W. Remick and Eugene J. Fabens.] 


Statement Signed by Seven Directors, Quincy, Mass., April 28. 
The directors, being aware that the completion of certain existing con- 
tracts would in the near future leave the company with its working capital 
seriously impaired to such an extent as to necessivate financing, have 
learned with satisfaction of an arrangement made by a stock olders’ 
committee, acting on the initiative and suggestion of the directors and rep- 
resenting a hg? 4 large propoction (over 80%) of botb pref. and common 
stock, to sell the property of the company to the Bethlehem Steel Co 
which assumes all its obligations and takes alt its assets. The direccors 
believe the arrangements, which will soon take formal shape, are in the 
best interests of th the stockholders and also offer the best prospect for the 
further Covelopmans of a large ocantey important to the community, as 
ae are informed by the President of the purchasing company that it 
intention that Admiral Bowles and the other officers continue in charge 
of the yard.—V. 95, p. 42. 


(Robert) Gair & Co., Brooklyn, N. Y.—First Div., &c.— 
An initial quarterly dividend of 134 % has been declared on the new 7% 

cumulative preferred stock, payable May 1 to holders of record April 25. 
A contract has been awarded for the construction on the site of the old 
ae n ta* Building, now being torn down, on the block bounded by 
ashington, Water, Main and Front streets, of a concrete ten story build- 
ing, to cost, it is stated, about $500,000. When this and other proposed 
ons are completed, the ) amd will have a total floor space of about 

30 acres. Oompare V. 96, p. 1159. 


Indianapolis Gas ae Underwritten.— 
The stockholders were recently offered the right to subscribe for $340,000 


5% bonds. The bonds not taken by shareholders were, we are informed® 


underwritten by local bankers.—V. 96, p. 865. 


Interlake Steamship Co.—Bonds Advertised.—Kean, 
Taylor & Co. and Kissel, Kinnicutt & Co. are offering at 
par and int. by adv. on another age the unsold portion of 
the total issue of $3,000,000 Ist M. 6s, fully deseribed last 
week under “Lackawanna SS. Co.” (p. 12382). 


International Steam Pump Co., New York.—President 
Resigns.—William B. Dickson, has resigned as President, 
owing to personal interests. Chairman William Guggenheim 
will act as President until another can be chosen.—V. 96, 
p. 1025, 139. 


International Typesetting Machine Co., New York. 
The stockholders will vote on May 15 on amending the certificate of 
—_—— by changing the 13th paragraph thereof, so as to eliminate 

rom all restrictions or limitations as to the amount of money said 
may borrow or may incur and contract debts, liabilities and obli- 
gations for corporate purposes, and issue its bonds, notes or other evidences 

of indebtedness and mortgage its property.—V. 94, p. 915. 


(H. W.) Johns-Manville Co., New York.—Pref. Stock.— 


Regarding the new $2,000 ,000 7% eum. pref. stock, Low, 
Dixon & Co., New York, say 


This on, strongly established hr is doing a business of about 

$15,000,000 a year, its products covering the entire field of insulation 
poo neo heat, cold and olostricity. We are advised of the following facts: 

The actual net assets, after epreciation and above all debts, amount to 
$267 for each share pref. stock. The net quick assets, a all debts, 





— 
amount to $120 for each share pref. stock. On Jan. 1 bg ee ae 
a surplus Ste 689,751 above all liabilities, including th . and co 

me oe Me distinctl 7 stipulated that a surplus of & least $1,000,000 
m 


This pref. stock has full voting ee The company has no bonds at 
all, and no — placed upon early sinking fax , consent of 
70% of the are stock iments. A yea nking fund of $100,000, 
beginning y 1 1914, will purchase th Patt Y etocke at 110 or less. The 

pref. is Ae oy a a whole at 120 and dividends. 
_Capital stock orized ,000 ,000 “ment of on amy 

$2500 000 600 common my $2, ,000 oe. 
cate included, will, it is expected, changed i pote ‘ot the 
new pref., which is more carefully ba hee pid yee |}—~—V. 74, p. 98. 


Lalance & Grosjean Mfg. Co., N. Y.—Bonds Called.— 


Sixteen Ist M. 6% gold bonds, dated May 1 1907, were called and paid 
on May 1 at 105 and int, at Brooklyn Trust Co., 177 Montague St., Brook- 
lyn, N. Y.—V. 94, p. 1189. 


Los Angeles Gas & Electric Corporation.—A uthorized. 

The California RR. Commission has authorized the issuance of $900,000 
bonds to purchase the Valley Gas & Fuel Co. and California Coke & Gas 
Co. and on account of improvements and extensions.—V. 96, p. 949 


Mobile (Ala.) Electric Co.-—Earnings.— 
000 Gbo NOs capitalization: Pref. stock, 7% cum par Sh00 ro -» $5,- 
00: V 93. p. I 1605), $852,500; com. stock. hae ar $100 (auth ), 

sinking fund 5% gold bonds ee | 88, 88. D. p. 234) $1 696,000. 


Vou: pt a a Net (after 

Mar. 31— Earning azes). exoen ncome. ade 7%). Sur plus. 
he ns chain in os ich a $378, 803 $174,579 $896 $84,800 $59,675 ae +S 
SOEs abvtctcnesie 58,485 vo 2). Jaa 89 ,436 53,900 29, 


2 
Deductions for bond interest ($84, 800) and pref. dividends are computed 
= we pee of totals as shown above, although not all were outstanding for the 
ull periods covered respectively nV 95, p. 753. 


Muskogee (Okla.) Gas & Electric Co.—-Earnings, &c do.— — 





Year ing Gross Net (after hn all * ow agg hy Div. 

Mar. 31— Earnings. Tazes). (OF tthe 
| + ye $528,331 $209. 119 ‘$8,009 $72. (52 $100, at “ 635 
eins cticeiisiiehed steam 515,743 e & NN ‘531 

Outstandi 108,000" & $1,433,300 7% cum. pref. yey $765'500 
com. stock; 000 ‘“‘ist & ref. M.”’ 5s, due Dec. 1 1926, callable at 
105 & int.; ‘a feecee Ist M. 6s, $50,000, due Oct. 1 1917; Muskogee Elec. 


& Gas Ist deb. 5s due er 1 1924, $310,000. 

Deductions for pref. dividends are computed on the basis of totals as 
shown above, although not a outstanding for the full respectivel 
covered; the actual surplus for 12 mos. ended Mar. 31 1913 bei ‘ine $46, 678. 
Pref. stock has received dividends quar. since Mar. 1 1910.—V. 95, p. 1477. 


New York Telephone Co.—Five-Cent Rate Bill Recalled.— 

Governor Sulzer at a hearing on April 29 on the Larrimer bill, passed by 
the Legislature, fixing a uniform 5-cent rate throughout the city, —— 
disapproval of the measure, stating that rate measures were proper! within 
the province of the P. 8. Commission. It was Bat LS any - that the should 
be recalled and efforts made to have the Co on decide rate cases more 
quickly , including the pending one relating to service between Bath a 
Coney Island and New York, which caused the protests leading to th e in- 
troduction of the bill.—V. 96, p. 1233, 1160. 


Nipe Bay Co.—No Dividend.—The directors have failed 


to take any action on the $2,000,000 7% non-cumulative 
preferred stock. 

The last dividend, paid Jan. 15, was designated ‘‘a dividend,” alth 
it followed previous quarterly payments of 1%. The full 7% rate was d 
in only one year. a “It is SS ae correct to state that the 
company has —— ‘the ai divid irectors have simply taken no action 
regarding the April disbursements, pon oe to postpone consideration 
until we can get a clearer line on the outcome of the year’s earnings. S$ 
prices are down to 2 cents, the lowest quotations in many years, and close 
to the absolute cost of production of a ority of Cuban mills. While 
we are somewhat more fortunate in cost of production than other mills, 
the directors felt it prudent to take no action until the crop was further ad- 
vanced and our earnings are better known. If the company earns a divi- 
dend, one will be paid. 3 the natural course of events, the raw sugar 
market should see some advance in price during the next few months. In 
that evens, our income account on Sept. 30 may easily show a radical bet- 
terment over what would be the case on 2-cent sugar. 

The company will, it is said, this year have a record output of sugar, 
estimated at close. to 440,000 bags, against 270,000 for the 1912 year. 
The 4% dividend calls for $80,000 per annum, or a profit of less than 20 
cents per bag, so that, i; is said, interest and sinking fund obligations should 
hardly bar its payment even on 2 or 2%-cent sugar.—V. 95, p. 424. 


North Butte Mining Co.-—Karnings. — 


Calendar Net Divi- Balance, 
Year— me. aL. a Earnings. dends. Surplus. 
Pi idedea.awn $5, 130 30.322 $3. 441,603 $1, Th 719 $697,000 $973,719 
GEST CATR p 160 = 3,110,302 1.858 492,000 149.858 


191 
Total surplus Dec. 31 1912, $2, 800, 9—V 95, p. 1477, 48. 


Nova Scotia Steel & Coal Co., Ltd.—See ‘‘Reports.”’ 

Offering—The Bankers’ Bond Co., Ltd., and F. B. 
McCurdy & Co., Toronto, are placing at 98 and int. $1 ,500,- 
000 6% perpetual debenture stock, being part of an issue of 
$2,000,000, the balance having been sold. The adv. says: 

Secured by a mortgage to Eastern Trust Co. on the company’s assets, 
subject only to an issue of 5% bonds, limited to $6,000,000. Par $100 or 
multiples. Red. at 105 and int. any ‘time after July 1 i919, on 6 months’ 
notice. Interest payable by cheque J. & J. at par at 4 ‘pranch of the 
Bank of Neva Scotia or Royal Bank of Canada.—V. 96, p. 1233. 

Ohio Fuel Oil Co.—Second Dividend, 100%. — 

A dividend of 100% has been declared on the $320, 000 stock, payable 


May 10 to holders of record May 1, being the same amount as om Aug. 1 
last.—V. 94, p. 1693. 


endar oat 2 Steel Co.—Earnings.— 


Calendar a Interest on Sinking ae Disi- Balance, 
Year— Bonds. Fund. dends. Sur .or “ 
1912 $3, 363 54 545 $1, fw 924 $605,803 $553. 799 ( 5)$1,028,040 sur.$22,049 


1911__ 2,979,861 1,091,506 where 
Total surplus Dec. 31 1912, after ane St 
to operations of previous years, was $1733. 


Pittsburgh (Pa.) Oil & Gas Co 
fiscal years ending March ot: 
isca 


oe + 1, 439,256 def. 609, 
38 for stments due 
a 96, p. 1233, 1160. 


.—Earnings.—For the 








Year— 1912-13. 911-12. 1910-11. 909-10. 908-09. 
Gross earnings. ----- $735,073 $715. 854 $737,174 $303) 659 98,796 
Expenses and interest 541,703 565,758 566,373 600,301 696,580 
tI $193,370 $150,096 $170,801 $203,388 $302,216 
—vV. ‘95. p. 301. 


Plymouth Cordage Co.—New Stock.— 


The shareholders will vote May 5 on auth an issue of 5,000 addi- 
tional shares to be offered to apg ey at $150 a share. This will in- 
crease the outstanding stock $3,500,000. See V. 95, p. 1205. 


Producers’ Transportation Co., Los Angeles.— Divs .— 
See Union Oil Co. under ‘“‘Annual Reports’’ above.—V. 92, p. 1182. 


Republic Iron & Steel Co.—Notes Paid.—The company 


has, it is reported, paid off $1,000,000 of $3,000,000 collat- 
eral trust notes due Nov. 30 1913. 

With the exception of the new by- Fe yy coke works and two new open- 
hearth furnaces in the Youngstown trict, which have not yet been com- 
pleted, the properties are, it is stated, in full operation, and an official says. 
the present condition is ‘assured for some time to come. The company 


has opened a mine of high-grade ore in the Menominee Range, which when 
fully developed will be a large addition to its mineral reserves. These, it 
, are sufficient to run its plants at full capacity for more than 27 


s said 








1302 


years, besides he: it to sell a considerable tonnage of ore in;the open 
market every year.—V. 96, p. 551, 494. 


Revere Sugar Co., Boston, Mass.—Pref. Div. Omitted.— 

Onfaccount of the conditions prevailing in 1912 in the sugar-refining 
business, and the decline in raw sugar of almost 50%, the directors have d 
cided to omit the dividend on the $750,000 7% cumulative pref. stock.— 


V. 84, p. 1185. 
Richelieu & Ontario Navigation Co., Ltd., Montreal. 


The shareholders of the Richelieu & Ontario Navigation Co. on April 29 
ratified the transfer of th Cer- 


e€ company’s assets to the new company. 
tes in the old company will be exch for those of the new company, 
the ex e to be made at the office of the Prudential Trust Co., transfer 
agents.—vV. 96, D. 1160, 657. 


Rolland Paper Co., Ltd., Montreal.—Merger, Bonds. 
&c.—C. Meredith & Co., Ltd., Montreal and London, are 
placing at par and int. lst M.6% s.f. gold bonds of 1912 
and due July 1 1937 (closed $500,000). The firm reports: 


Net Earnings— 1910. 1911. 1912. 
a I $73,855 $80,428 $142,935 


Total net assets Dec. 31 1912, $1,513,279. See full data V. 95, p. 485. 


Springfield (O.) Light Co.—New Holding Company.— 
See Springfield Light, Heat & Power Co. below. 


Springfield (O.) Light, Heat & Power Co.—Bonds 
Authorized.—The Ohio P. S. Commission has authorized 


the issuance of $300,000 General and Refunding 20-year 5s. 

The new mortgage is for the authorized amount of $5,000,000, dated 
April 1 1913, due April 1 1933. Interest payable A. & O. in London and 

ew York. Par $1,000. Michigan Trust Co. of Grand Rapids and 
George Hefferan of Grand Rapids, trustees. The bonds are subject tocall 
on any interest date at 105 and int. The new mortgage provides for the 
retirement, at or before maturity, of the $750,000 outstanding Ist M. 30-yr. 
bonds (see V. 91, p. 468, 1714). 

The company is controlled by the Springfield Light Co. (incorporated 
in Maine on or about April 17 1913), whose stock is about to be acquired 
by the new company formed by Hodenpyl, Hardy & Co., under the name of 
the Commonwealth Railway, Power & Light Co., which see under “Rail- 
roads”’ above.—V. 95, p. 1212, 754. 


Staples Coal Co., Boston.—Re-incorporated in Mass.— 
This retail coal company was re-incorporated in Mass. on April 1 with 
$1,000,000 authorized stock (common) in $100 shares. Pres., H. 8S. 
Flemming; Sec., John B. Sullivan, 40 Central St., Boston.—V. 84, p. 752. 


Toronto Paper Mfg. Co.—Dividend—Earnings, &c.— 

The report shows a for the 7 months ending March 31 1913 were 
$80,973; bond int. pe d and accrued, $17,500; divs. (Nos. l and 2), $12,500; 
directors’ fees, $1,400; written off organization expenses, &c., $2,636; balance, 
surplus, $46,937. Prest. G. P. Grant says that, in view of the fact that for 
this period the earnings after bond interest show approximately 14%% 
earned on the capital stock and as the company has not yet had full benefit 
from some of the economies effected, the board has decided to increase the 
ma rate to 8% yearly, beginning with the current quarter.—V. 95, 
Dd. , 


Union American Cigar Co., Pittsb.—-Quarterly Dividend. 
A quarterly dividend has been declared on the $1,429,840 7% cumulative 

preferred stock, payable May 15 to holders of record April 30. The pay- 

ments have heretofore been made 3%% semi-annually.—V. 95, p. 479. 


Union Electric Light & Power Co.—Writ Denied.— 

The U. S. Supreme Court on April 28 denied the application for a writ 
of certiorari to review the decision of the Circuit Court of Appeals at 
St. Louis on July 23 1912, reversing the recommendations of the Master in 
the suit brought by Morgan Jones and other holders to an aggregate of 
about 3,000 shares of Missouri-Edison Elec. Co. pref. stock, holding that 
the allotment to them under the consolidation plan of Sept. 1903 (V. 77, 
p. 774) was inequitable. Compare V. 95, p. 549.—V. 96, p. 793. 


Union Tank Line Co.—Annual Report.—Net earnings 
for the calendar year 1912 were $1,305,772; balance to debit 
account Dec. 31 1911 was $2,191,653; balance to debit ac- 
count Dee. 31 1912, $885,881. 


President Henry E. Felton says: 

The earnings for the year were applied to the paves of notes and the 
purchase of 1,000 new steel cars. The company has also contracted for the 
construction of a like number of steel cars for delivery this year. 


Assets as per Balance Sheet Dec. 31 1912—Total, $12,074,327. 
FY in pee Cagita stock, $12,000,000, and accounts payable, $74,327.] 
ank car equipment-_--_-_*$9,877,850)| Office furniture $11,765 
Machinery, tools and sun- Cash & acc’ts receivable___1,249,109 
es 49,721| Profit and loss___.___.___- 85,881 
* After deducting $3,040,630 for depreciation.—V. 89, p. 1355. 


United Fruit Co.—Notes Sold.—Lee, Higginson & Co. 
this week offered at 98% and int., yielding about 6.40%, 
$12,000,000 4-year 6% coupon gold notes dated May 1 and 
due May 1 1917, but callable as a whole on any interest date 
(May 1 and Nov. 1) at 101 and int. The notes have all 
been sold, but the advertisement is printed as a matter of 
record on a previous page. 


og and interest payable in Boston or in London (at the rate of 
$4 86 2-3 per pound sterling), without deduction for any taxes which are or 
may be payable by or through the company; denominations $1,000, $500 
and $100; trustee, Old Colony Trust Co., Boston. The bankers say: 

“The company has no mortgage debt, and no mortgage can be placed 
ahead of the notes. The total funded debt, including this issue, is $21 ,210,- 
000. Net assets, including the proceeds of this issue, are more than 3 
times the funded debt. The company will be free of floating debt and wi 
have a large cash balance in its treasury. The capital stock outstanding 
is $36,594,300: the present market value over $55,000,000, or more than 
2% times funded debt. The net income for the year ending Sept. 30 1912 
was nearly 5 times the interest charges, including these notes. The results 
for 7 months to April 30 1913 indicate net earnings for the current year con- 
siderably exceeding those of last year. The annual cash dividends of from 
7 to 10% have been paid continuously since 1899. Present div. rate, 8%. 

‘Pursuant to the ane adopted over a year ago, of largely increasing 
the shipments of tropical fruit to European ports, a business which has been 
continucusly and increasingly profitable, the company has arranged for 
a considerable enlargement of its trans-Atlantic trade along the lines of the 
conservative and profitable growth of recent years. Over one-half of the 
proceeds of this issue of notes is for the purpose of increasing the develop- 
ment of the European business. Of the balance, $1,500,000 is for the pur- 
chase of steamships, and the remainder for valuable additions to the com- 


pany'’s railways, equipments and cultivations in the tropics.’’—V. , 
D. 657, 423. Jovi bets , a 


Vancouver Power Co.—Debenture Stock.— 
See British Columbia Electric Ry. under ‘Railroads’ above. 


Virginia Soapstone Co.—Bonds Called.— 


Fifty 4% bonds issued under mortgage dated May 1 1907 were called 
and paid on May 1 at par and int. at Astor Trust Co., N. Y. City. ~3 4 we 


& Vulcan Detinning Co.— Management Wins—Dividends. 

At the annual meeting on Thursday the directors nominated by the man- 
agement were elected by a plurality of 2,412 over those put up by the 
faction under the lead of John Muir & Co., Charles 8. Hull, former Secre- 
tary, and others. The only change made is that Raymond W. Tucker 
succeeds 8S. J. Bloomingdale, who resigned. The insurgents charged that 
the officers have heen extravagant in the use of the company’s funds and 
demanded quarterly reports of earnings, the latter of which, it is agreed, 
will be submitted shortly to a referendum of stockholders. 








The company, in connection with the payment of the regular 134 % quar- | 


terly dividend on the $1,500,000 7% cum. pref. stock on April 21, has issued 
a notice,to,the stockholdersjsaying that, idease erjto the inquiries received, 
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it wishes to state that it intends to pay the 21% back dividends on the pref. 
stock as soon as the judgment ageless the American Can Co. is collected 
Compare V. 95, p. 1478.—V. 96, p. 1027, 66 


Wheeling (W. Va.) Steel & Iron Co.—New Officer.— 


Charles J unter, agent. has been elected Secreta d 
Treasurer, to succeed Prank W. Bowers, who has resigned to Geocens Gan- 
ciated with his son, G e Bowers, owner of the Mannington Pottery Co., 
Mannington, W. Va.—V. 95, p. 485. 


Youngstown (O.) Sheet & Tube Co.—New Stock.— 
The shareholders on May 1, it is stated; authorized the increase in the 


consent stock from $10,000, to $20,000,000 and also authorized the decla- 
ration of a stock dividend or dividends not to exceed $5,000,000. See 
. , Dp. . 








—Edward B. Smith & Co., Broad and Chestnut streets, 
Philadelphia, and 27 Pine St., this city, have issued a divi- 
dend record in chart form showing companies that have 
been continuous dividend-payers for periods ranging from 
21 to 57 years. There is also given in tabular form a sum- 
mary of the average prices and dividends, compared with 
present dividends, prices and yields. 


—A. B. Leach & Co., jointly with E. H. Rollins & Co., 
N. W. Halsey & Co. and the Continental & Commercial 
Trust & Savings Bank of Chicago, own and offer, subject to 
prior sale and advance in price, $2,100,000 City of Tacoma, 
Wash., refunding 5% bonds, netting about 4.75%. For 
full details see to-day’s advertisement of the offering in our 
advertising columns. 


—QOn April 30 1913 the firm of Hollingshead & Campbell, 
this city, expired by limitation. John P. Hollingshead hav- 
ing retired, a co-partnership has been formed by the remain- 
ing partners, William D. Campbell, William G. Heath, 
William M. Pepper and Harold W. Lahey, to continue the 
business under the name of Campbell, Heath & Co. 


—Muller, Schall & Co., members of the New York Stock 
Exchange, and foreign exchange and commercial credit 
bankers, have moved to new offices at 45 William St., this 
city. Their new quarters are larger and better appointed 
and both the banking and merchandise departments are now 
united in the same building. 


—QOn account of the razing of the Drexel Bldg., J. Edward 
Mastin & Co., formerly Drake, Mastin & Co., established 
1852, have moved to the fourth floor of the Mills Bldg., 
15 Broad St. This New York Stock Exchange firm has occu- 
pied offices at the corner of Wall and Broad streets since 1867. 


—Maurice L. Farrell and Lewis B. Hughes have been ad- 
mitted to partnership in the firm of F. S. Smithers & Co., 
44 Exchange Place, New York. Mr. Farrell was formerly 
Managing Editor of the Wall Street Journal, and Mr. 
Hughes has been connected with the firm for many years. 


—F arson, Son & Co. are sending free to investors and in- 
stitutions an attractive card, showing all issues of New York 
City bonds, together with the prices the city received for 
same; also financial statement of New York City and other 
valuable information. 


—Conant, Young & Co., 95 Milk St., Boston, are offer- 
ing a list of public service corporation bonds yielding over 
5%. These securities are the secured obligations of estab- 
lished companies having large surplus earnings. Special 
circulars upon application. 


—Louis C. Titard, who withdrew from the firm of A. H. 
Bickmore & Co., 30 Pine St., on April 1, is now President of 
L. C. Titard Co., Inc., No. 44 Cedar St. The new concern 
conducts an investment banking business. 


—Leonard Schafer and Edward Schafer have retired from 
the old-time firm of Schafer Brothers, 55 Wall St., this 
city, and have formed the new copartnership of L. & E. 
Schafer at 20 Exchange Place. 


—Estabrook & Co., 15 State St., Boston, and 24 Broad 
St., this city, are prepared to deal in Norfolk & Western 
RR., New River Division, lst M. 6% bonds, due Apr. 1932. 
Inquiries and correspondence invited. 


—Torrance, Marshall & Co. have moved from 128 Broad- 
way to 40 Wall St., this city. The head office of the firm 
is San Francisco with another branch at Los Angeles. 


. —Lamarche & Coady, 25 Broad St., have issued their 
May letter, which is descriptive of public utility securities 
yielding 3.10 to 12.70%. Copy mailed on application. 


—Edward Canfield & Brother of 10 Wall St., New York, 
announce the resumption of their brokerage business ia 
New York City, State and railroad bonds. 


—McCluney & Co., commercial paper brokers of Chicago 
and St. Louis, have opened an office at 40 Wall St. umder the 
management of Howard W. Cram. 


—Millet, Roe & Hagen announce that they have removed 
their New York offices to 52 William St. (Kuhn, Loeb & 
Co. Bldg.), this city. 


—On May 1 the engineering firm of Westinghouse, Church, 
Kerr & Co. removed their New York office from 10 Bridge 
St. to 37 Wall St. 


—On account of the removal of the offices of the Electrie 
Properties Co. and Westinghouse, Church, Kerr & Co. to 
37 Wall St., John F’. Wallace, President of both companies, 
is also now located at the same address. 


—Cassatt & Co. of Philadelphia announce the admission 
to full partnership in their firm of Thomas Johnson Ward. 

—J. K. Rice Jr. & Co. have moved their offices to the 
seventh floor of 36 Wall St., this city. 
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Reports and Documents. 





GENERAL ELECTRIC COMPANY 





TWENTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1912. 








Schenectady, N. Y., April 21 1913. 
To the Stockholders of the General Electric Company: 
The results of the business of your Company for the year 
ending December 31 1912 are as follows: 
TT Cnt Pint abn asandiihincetseionnéhrndctan don $8,107,993 55 
Income from other sources (see profit and loss account below) 5,002,829 89 
$13,110,823 44 





Less interest and discount on debenture bonds. $532,087 18 











EE CA hin 6 Sitka win hb ate Sibi dain Aeelinle a eta 6,213,173 92 

6,745,261 10 
Carried to surplus account for the year__._....._._______ $6 365,562 34 
The value of orders received during the year was__.______- $102 ,934,788 00 


The amount of sales billed for the year was__......_____. 


$89,182,185 80 


The foregoing statements include for the first time the 
business formerly conducted by the Fort Wayne Electric 
Works, the Sprague Electric Company and the National 
Electric Lamp Company. 

The Fort Wayne Electric Works and the Sprague Electric 
Company were dissolved and their business merged with that 
of the General Electric Company during 1911, while corre- 
sponding dissolution and merger of the National Electric 
Lamp Company was effected during 1912. 

The competition referred to in last year’s report has con- 
tinued to increase in severity, with the result that the per- 
centage of profit realized from the sales of your apparatus 
has materially diminished. 

The manufacturing facilities of your Company have been 
substantially enlarged in order to provide for the increasing 
volume of business. The factory floor area is shown as 


follows: 

uare feet. 
Dt dttse hide ddiewebavadtbedhddudensbdiimetiiéoccoiuns 51600. 000 
eile mA niiedin ant ikdthsdiiwdn titi abiidbtiithinan once 7,180,000 
ik te aia atin fn ci ite a cece let i lin Dae i hile Mia alle, os eh iii 8,530,000 
1911 Sean’ Fort Wayne, Sprague and Erie) ......._.. -.. 9,770,000 
1912 (including National Lamp Works) --_..-.-.-.-.........-. 12,160,000 


The growth and extent of your Company’s interests and 
operations is evidenced by the number of employees in your 
factories, offices and subsidiary companies, the total number 
of such employees being in excess of 60,000. 

The number of orders received during the year was 466,- 
895, exclusive of the Fort Wayne, Sprague and National 
Lamp departments. This represents a steady and nearly 
uniform increase, the number of orders received in 1907 
having been 237,006. 

The expenditure of $539,956 93 during the year for the 
purchase of patents, for applications and licenses under 
patents and for miscellaneous patent expense, has been 
charged to Profit and Loss, and the patent account re- 
mains $1. 

The stocks and bonds owned by your Company have a 
par value of $23,013,764 54 and are carried at a book value of 
$23 ,325,070 38 at December 31 1912. The principal change 
from last year is the transfer into the various asset accounts 
of the General Electrie Company of its investment in the 
National Electric Lamp Company. 

The book value of current accounts and notes receivable 
was $26,950,244 90 on December 31 1912, after making 
ample provision for possible losses. Of the accounts receiv- 
able, only $558,224 92 represents the face value of unsettled 
accounts originating earlier than January 1 1912. From 
affiliated, manufacturing and selling companies there was 
due a total of $4,099,062 64, making a total book value of 
all accounts and notes receivable of $31,049,307 54. 


On January 31 1893 the book value of the Schenectady, 
Lynn and Harrison plants was 
During the twenty fiscal years to December 31 1912, expen- 
ditures have been made, including the cost of the Pitts- 
field, Erie, Fort Wayne, Sprague and National Lamp 
plants, aggregating 


$3,958,528 21 


57,941,511 78 


| stbennsebtitdnmiedad kadduscdatveadsuunweeduwn $61,900,039 99 
37 ,343 ,929 40 


Book value of above plants at December 31 1912______-_-_- $24,556,110 59 














A*summary of the changes in factory plants account since 
the last .nnual report is as follows: 


Net book value Additions Written National Net book value 
Jan.11912. during year. off. Lamp Works. Dec. 311912. 
Real estate and $ $ 


$ $ $ 
> buildings __11,933,028 24 2,224,974 64 772,197 66 1,993,317 51 15,379,122 73 
Machinery _. 7,605,891 06 3,198,952 25 2,628,738 76 1,000,881 31 9,176,985 86 
Patterns ___- 1 00 93,255 31 RR rane aime 1 00 
Furniture and 
fixtures ._ 150 551,787 72 551,788 22 1 00 
19,538,921 80 6,068,969 92 4,045,979 95 2,994,198 82 24,556,110 59 


_ On July 25491912 the Board of Directors authorized an 
issue of $60,000,000 forty-year debenture bonds to be sold 








For the purpose of recouping the stockholders in part for 
dividends passed or reduced during the years 1893 to 1902, 
the Board of Directors on October 11 1912 declared a stock 
dividend of 30% out of surplus. 


The capital — of your Company as of January 1 1912 


RE ALLS Bilis BS RE ON GE a $77 335,200 00 
During the year additional stock was issued: 

In exchange for debentures of 1892.................- 2,500 00 

In exchange for debentures of 1907...........--..-..-- 510,000 00 

DOE, GEV a cecksoucd ddbs cbbctectddadetiodaedwl 23,354,300 00 





Total capital stock issu 


ik neil sk a ata antealiniaitite datteen acteienninciaial $101,202,000 00 
Reserve against $3 


iss 
5,000 debentures of 1892, convertible 





OB: Bk i cited enlatk otitis tin beside nine «tin 29,166 67 
Reserve against $211,000 debentures of 1907 convertible 
i I a 211,000 00 
Unissued and unappropriated .........--..-...----.-.-.-- 3,557 ,833 33 
Total authorized capital stock...............------ $105,000,000 00 





Quarterly dividends at the rate of 8% per annum have 
been paid during the year. 

The Company has no note payable, neither is there any 
paper outstanding bearing its endorsement. 

The certificate of Messrs. Marwick, Mitchell, Peat & 
Company, chartered accountants, attesting the correctness 
of the published balance sheet and profit and loss statement 
will be found below. ne 

It is an ever increasing pleasure to testify to the ability 
and fidelity of the members of the administrative, engineer- 
ing, manufacturing and commercial staffs, and the splendid 
spirit of co-operation which they have always shown in con- 
nection with the Company’s affairs. 

By order of the Board, 


C. A. COFFIN, 
President. 








CONDENSED PROFIT AND LOSS ACCOUNT DECEMBER 31 1912, 


ORILLIA. NLA ELPA ES $89,182,185 80 
Less: Cost of sales 81,074,192 25 


$8,107 ,993 55 





Interest and discount, royalties and sundry 
Si divstdbweiwited ciidpudnodcddecacadiied $1,292,224 20 











Income from securities owned_..........-.--- 1,241,256 72 
From increase in value of securities of compa- 
nies owned, due to the increase in the sur- 
plus of those companies for the year; and 
profit on securities sold_...........---.--- 2,469 348 97 
$5,002,829 89 
Interest and discount on debenture bonds.... 532,087 18 
4,470,742 71 
$12,578,736 26 
rR BE i ck kh ttn nbdedkonabdedbanauen 6,213,173 92 





ae dees Baw Ge Be... La nccte eine sndbaewedne 


$6,365,562 34 
Surplus at January 1 1912 


29,019,892 52 








$35,385,454 86 
ee Oe nn ste that wicked denied 23 354,310 00 
Susnios at December GE SO0Gs «0 6a<ccndsmadedecodcupewn $12,031,144 86 





CONDENSED BALANCE SHEET DECEMBER 31 1912. 





ASSETS. 
Patents, franchises and good-will...............-..--.- $1 00 
Ce «2c. withubobhethaduneedosokebbotedaanneieneiee 13 507 225 00 
Chee eee ROR. | kot dnidme btidiweuue $23 325,070 38 
Notes and accounts receivable. .........-- ‘ ,244 90 
Due from affiliated companies_........-.-- y ; 64 
Installation work in progress..........-.-- 686,480 74 
$55,060,858 66 
Merchandise inventories: 
RELAIS $31,851,689 62 
At district offices, in tran- 
i, Geitatddcdaaviaes 4,090,622 69 
Consignments ......-.---- 1,300,506 52 
37,242,818 83 








| (including all lands, build ae 

Facto ants (including ands, - 

nee eae a $24,556,110 59 

Real estate, buildings, warehouses, &c. 
(other than factory plants)_......-.----- 1,575,447 00 

Furniture and fixtures (other than in fac- 














OOS a a. sk Cease amie 
26,131,560 59 
$131,942 ,464 08 
LIABILITIES. 
Debenture bonds: 
rs OD GE Bic one nveciesosetnaneed $35,000 00 
A. .- | Dien epost hehhasnoue 2,047 ,000 00 
5 sae pe ee rioowe te ieee 211,000 00 
ee 00 10,000'000 00 
$12,293,000 00 
AGOOUEED TAMER vc cic ctbaticesce dees $4,140,699 97 , 
Fe EE AE RE Fe ER IR ee aa 265,444 98 
Advance payments on contracts.........- 257 ,336 51 
Accrued interest on debentures... .- 7,543 76 
Dividend payable January 15 1913-...-.--- 1,555,294 00 





6,416,319 22 





; ; : ; > OCapthel ated: MUNN ss os Gin cis ck Ces MES 101,202,000 00 
from time to time as required. Pursuant to this authority, | Surplus: 
there have been sold $10,000,000 of these debentures bearing | 44j78puary, | 1912--------------------$28.009,.803 92 
iahapens at ie rate of 5% per annum. | ee pre see 
uring the year the capital stock of your Company has | +: hace dtd ‘ooo° 
been increased by the conversion of $510,000 of the gold de- ena caae adore Net ahah ae ng 9 ee mecivestnatbidt-ne 





12,031,144 86 
$131,942,484 0 


benture bonds of 1907 and also by the issue of $2,500 of 
capital stock in exchangeffor $3,000 of the debentures of 1892. 














1304 


THE CHRONICLE 


[VoL. xcv. 








MARWICK, MITCHELL, PEAT & COMPANY, 
Chartered Accountants. 


79 Wall Street, New York, April 4 1918. 
To the Board of Directors of the General Electric Company, 
30 Church Street, New York. 

Dear Sirs: We have examined the books and accounts of 
the General Electric Company for the year ended Decem- 
ber 31 1912, and hereby certify that the Condensed Profit 
and Loss Account and Balance Sheet appearing on pages 
11-13 of this report are in accordance with the books and, in 
our opinion, correctly record the results of the operations of 
the Company for the year and the condition of its affairs 
as at December 31 1912. 

We have verified the cash and securities by actual count 
and inspection or by certificates which we have obtained from 
the depositaries. The valuations at which the stocks and 
bonds are carried are conservative and have been approved 
by a committee of the Board of Directors. 

The notes and accounts receivable are shown in the 
Balance Sheet at their realizable value, due provision having 
poe: made for possible losses through bad and doubtful 

ebts. 

Certified inventories of work in progress, merchandise, 
materials and supplies have been submitted to us and we 
have satified ourselves that these inventories have been taken 
in a careful manner, that they have been valued at or below 
cost price, and that full allowance has been made for old or 
inactive stocks. Provision has also been made for possible 
allowances or additional expenditures on recently completed 
eontracts and on installation work in progress. 

All expenditures capitalized in the Property and Plant 
accounts during the year were properly so chargeable as 
representing additions or improvements, and ample provi- 
sion has been made in the operating accounts for repairs, 
renewals and depreciation. 

Yours truly, 
MARWICK, MITCHELL, PEAT & COMPANY. 








—E. W. Clark & Co. of Philadelphia state, as a matter of 
record, that the public utility properties managed wholly 
or partly under their direct supervision earned for the year 
1912 gross $31,466,529. The operating expenses and taxes 
of these properties were $17,737,128, the net earnings $13,- 
729,401, and, after paying interest charges of $8,221,403, 
there was a surplus of $5,507,998. The firm intimates that 
the bonds and preferred stocks of these companies offer ex- 
ceptional opportunities for safe investment and large return. 
E. W. Clark & Co. also say: ‘“‘No public utility company un- 
der our management ever defaulted principal or interest of 
its bonded debt or passed a dividend on its preferred stock.’’ 


—An interesting and useful pamphlet for investors, en- 
titled ‘‘A Savings Bank for Incomes,”’ has just been issued by 
the investment banking firm of D. Arthur Bowman & Co., 
Third National Bank Building, St. Louis, Mo. The work 
tells how the investment banking houses of to-day provide 
compound interest on accumulations of individual and insti- 
tutional funds, and should be of wide interest. From a read- 
ing of this little pamphlet a new conception of the position 
of the investment banker will be gained. 


—The May investment pamphlet of William P. Bonbright 
& Co., Inc., in commenting on public utility conditions, 
brings out the point that while average prices for gas have 
declined from $1 17 to 85 cents per 1,000 cu. ft., and cost 
of electric lighting about 50%, the average price of all com- 
modities has arisen about 60%. The period during which 
these price movements have occurred is stated to have been 
one of great and evenly distributed prosperity for public 
utility companies. 

—The firm of Watson & Pressprich, 36 Nassau Street, 
disolved by mutual consent on April30. John J. Watson Jr. 
has taken the treasurership of the International Agricultural 
Corporation. Reginald W. Pressprich has associated with 
him §. Smith Quackenbush, formerly with Watson & Press- 
prich, under the firm name of R. W. Pressprich & Co., 
27 Pine Street, and will continue dealing in State, municipal 
and high-grade investment bonds and short-term securities. 


—The 1913 edition of the “McGraw Electric Railway 
Manual” is now ready. It contains valuable and authori- 
tative information regarding the finances and traffic reports 
of electric railways, and should be of great assistance to the 
banker, investor and electric railway men. The book is 
substantially bound in red cloth and contains about 400 pages. 


It is published by the McGraw Publishing Co., 239 West 
39th St. Price $7 50. 


—The entire issue having been sold, Lee, Higginson & 
Co. of Boston, New York and Chicago, and Higginson & Co. 
of London, are publishing as a matter of permanent record 
the advertisement of their joint offering of $12,000,000 
United Fruit Co. 4-year 6% notes in this issue of the ““Chron- 
icle.’’ These notes were offered at 98% and int., yielding 
6.40%. See record advertisement for particulars of the sale. 


—N. B. Stark & Co., Montreal, Can., and Murray, 
Mather & Co., Toronto (both firms having the same mem- 
bers), have opened offices recently in New York at 52 Broad- 
way under the managership of Edwin Westby. Boston 
offices have also been established at 50 Congress St., with 
Redlington Fiske as Manager. These firms are large dealers 
in high-grade Canadian investment bonds. 





The Commercial Times, 


COMMERCIAL EPITOME. 


Friday Night, May 2 1913. 

Retail trade has been better, owing to more seasonable 
weather, but wholesale business is being conducted on quite 
conservative lines, partly owing to the tariff agitation. La- 
bor is well employed, however. Crop prospects are favorable. 
The effects of Western flood conditions have been practically 
overcome. There is a growing confidence in the future, but 
mainly at the West. Bank clearings have gained somewhat 
in recent weeks, and the total for April was large, even though 
it was somewhat smaller than in the same month last year. 
The decrease is traceable partly to falling off in speculation. 
Iron and steel are rather less active. 

STOCKS OF MERCHANDISE AT NEW YORK. 





¥ 1°13. April 1°13. i Re A 
SS bags 1,791,009 # 1,910,061 1,577,103 
I a mats 28,270 18,208 a 
es 223 426 225,678 278,895 
Ne in ul wasibaveloi tons 36,870 4,440 nil 
EE ET eRe No 1,198 3,883 5,200 
pS a a NMS i peat bales 120,744 127 ,996 141,139 
I: | I i os wnscs we Cetbinken esdual es 14,292 10,999 2,587 
RS RE AER a ARES Ci 3,039 4,948 
PEE Gti niinccdisdsna ncvawecawctis bbls 53,600 75,700 45,600 


LARD has been easier; prime Western 11.35c.; refined 
for the Continent $11 70; for South America $12 50; for Bra- 
zil in kegs $13 50. Lard futures declined for a time, but later 
came a rally due to a better cash demand and small receipts 
of hogs. Large packing interests have latterly bought May, 
July and September lard. To-day prices declined in sym- 
pathy with lower prices for hogs. The world’s stock of 
lard increased last month 18,600 tierces, against a decrease 
in the same month last year of 27,400 tierces. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO 

Sat. M Wed. Thurs. Fri 


on. Tues. ; 
May delivery... _-- cts. 10.90 10.92% 10.97% 10.97 4 


u 
10.85 10.90 
July delivery......... 10.8 8234 10.82% 10.85 


Sopsemitier delivery... 108454 10.97% 10.8240 10.85 10.87% 10.77% 

PORK in fair demand and steady; mess $21 75@$22 50; 
clear $21 @$22 50; family $23 50@$25. Beef in moderate 
demand and steady; mess $19@$20; packet $21 @$22; fam- 
ily $22@$24; extra India mess $35@$36. Cut meats in 
fair demiand and firm; pickled hams, 10 to 20 lbs., 13%@ 
14 %c.; bellies, clear, f.o.b. New York, 6 to 12lbs., 15@15 Ye. 
Butter, creamery extras, 3034 @3le. Cheese, State, whole 
milk, colored specials, 13\4c. Eggs, fresh-gathered extras, 
21 @21 Me. 

OILS.—Linseed has been quiet but firm; flaxseed prices 
at Duluth have latterly reacted. City, raw, American seed, 
49@50c.; boiled, 50@5le.; Caleutta, 70e. Cottonseed oil 
stronger; winter 7.10@8c., summer white 7.10@8e. Cocoa- 
nut oil rather easier; Cochin 1034 @11c., Ceylon 10% @10 Me. 
Chinawood steady at 74@7%4e. Corn firm at 5.80@5.85e. 
Cod in good demand at 39@4lc. 

COFFEE has been quiet, with No. 7 Rio 11%c.; mild 
grades have also been slow of sale; fair to good Cucuta 13% 
@13%4e. Coffee futures have declined in spite of support 
given to the Santos market, apparently by the Government 
agents. Latterly foreign markets have been generally 
weaker. To-day prices advanced moderately on rather 
small transactions. The market was stronger at Havre and 
Hamburg. European buying here was noticed and there was 
no pressure to sell. The underlying sentiment here seems to 
be bearish, on the ground that supplies present and pros- 
pective are large. Closing prices were as follows: 

a 





ees 10.99@ 11.01 | Sept. _....11.29@11.30|January -.11.30@11.32 
une pawen 11:04@ 11.06 Octobi~-11'39@ 11 30 ee 11.31@11.33 
ee 11.09@11.11| Nov.._--- 11.29@11.30| March._._11.33@11.34 
August ...11.19@11.20; Dec..---.- 11.29@11.30/ April. .--- 11.33@ 11.34 





SUGAR.—Raw steady. Centrifugal, 96-degrees test, 
3.36c.; musecovado, 89-degrees test, 2.86c.; molasses, 89- 
degrees test, 2.6lc. Receipts of sugar at Atlantic ports were 
71,978 tons for the week, against 36,654 last week and 82,758 
last year. The estimated meltings for the week were 40,000 
tons, against 55,000 last year and 48,000 two years ago. 
The total stock is 286,371 tons, against 254,393 last week and 
210,458 last year. Refined fairly active and steady;igran. 4.30c. 

PETROLEUM firm; barrels 8.50@9.50c.; bulk 4.80@- 
5.80e., cases 10.80@11.80ce. Naphtha steady; 73 to 76 
degrees, in 100-gallon drums, 25%c.; drums $8 50 extra. 
Gasoline, 86 degrees, 294c; 74 to 76 degrees, 254c.; 68 to 
70 degrees, 22'4c., and stove 2le. Spirits of turpentine 
40144@4le. Common to good strained rosin $475. _ 

TOBACCO.—Trade_ continues quiet. Ohio is firm 
enough, though slow of sale. The loss at Dayton, Ohio, is 
now said to have been 25,000 cases, valued at $1,000,000. 
Sumatra leaf has sold more freely than any other kind of 
tobacco. Manufacturers have found it necessary to add to 
their supplies, though they have been able to continue their 

jlicy of almost ignoring other descriptions manufacturing 
ort as a rule on a smaller seale. 

COPPER quiet; lake 15°4@15%ce., electrolytic 15.50@ 
15.€0e. The tone has latterly been rather weaker here and 
in London. Tin quiet but steady at 495¢c. on the spot; 
London firm. Pig iron weaker in some sections and steady 
elsewhere; No. 2 Eastern $16 25@ 16 50, No. 2 Southern 
$12 25@$12 75. Though specifications on steel materials 
are large, there is apparently less new business. With larger 
production, premiums are disappearing. In the East 1.45c., 
Pittsburgh, for large structural sections has been quoted for 
the second quarter, as against 1.59e¢. recently. 
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COTTON. 
Friday Night, May 2 1913. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
71,230 bales, against 81,197 bales last week and 89,095 
bales the previous week, making the total receipts since 
Sept. 1 1912 904,947 bales, against 11,128,850 bales for the 


same period of 1911-12, showing a decrease since Sept. 1 
1912 of 2,686,903 bales. 









































Receipis at Sat. | Mon. | Tues. | Wed. Thurs. | Fri. | Total. 
Galveston...... 2.957; 2,909 5,455) 2,435) 3,231) 1,530) 18,517 
Texas Oity..... is anapiad edieill sain Sta EE RG FREE TT 
Port Arthur... ~<-<-« <= <<< 3,462 oneal nee 6,194 
Aran. , oe -—<-—<—- -——<—-— -—<—<— -—<—«= 6.194 -—<—<—<—«= ,462 
New ----| 2,734) 1,097; 4,382) 3.883 612) 1,510) 14,218 
a seq acomell oor oun diein biiieaia PES Tae Ferre a 
Mobile ........ 400; 1,307 789 395 676 297| 3,864 
Pensacola ...... wattle wail dikes nahi Riel adidas cledidebiel 
Jacksonville, &c. onuaiinn nlite reer ie i a Sa: Seer a 
Savannah ..... , 997; 1,933) 2.795 499, 1,808 1,819) 9,851 
Brunswick .... is ill asain eins a ie Pate 967 967 
Charleston =~ ~~~ ab, 381, ~726| 1,027) 647) 512| 3,733 

oeme aeeowe an este annie sii ditties timed aacaumel Seaebéeo 
Wilmington ..../ 105 109 81 71 554 
Serfelk........2 866, 1.5291 460| 601|  350| 4,094 
N'port News, &e. --=-| ide died ied Weasel 16S ine 
New York... .. . oe adigial aie! intl Bh eos sui 110 
sl cay te J . 60 206 117 110 l 513 
Baltimore. _.._ ee ae ito ae Shaul mini 1,760 
elphia... a eae bis bd ,409 Biiede qtmiataie 409 
Totals this week.' 7,969 8.658' 15.946' 15.556 14.060' 9,041' 71,230 
The follo shows the week’s total receipts, the total 


since Sept. 1 1912, and the stocks to-night, compared with 
last year: 















































, 1912-13. | 1911-12. Stock. 
Receipts te — 
March 28. This \Since Sep| This ;Since Sep 
Week. | 11912. | Week. | 11911. | 1912. 911. 
Galveston ..___. 18,517|3,685,700| 20,286'3,420,343| 147,905) 192,050 
Texas City... - _..-| 660,803! 1,018) 585,535! 10,381 557 
Port Arthur. --_- 6,194| 129.750'\ 3.396| 269.890// _._....| ------ 
Asenssa Tees S205) 237Get fA}. VAL Sewce dl eowcne 
New Orleans__..| 14,218/1,314,433| 13,808.1,567,438| 83,710| 82,633 
Gulfport oS SRE ial Se A ii an ?; ee” heen. 9,761 
“a RARER 3,864) 200,779| 1.475 366,962) 11,174 9,625 
Pensacola _______ woudl RIB «6©3.7OR) SIO STE cacceel  acoou- 
Jacksonville, &e_| _.._| 14,269 101' 49,760 ee 
Savannah______- 9,851\1,199,390| 16,207 2,308,448} 60,503! 89,539 
Brunswick _ _ _ __- 967! 228.842; ____| 397,320 9,023 8,788 
Charleston ___..- 3.733 297.812 1,493 409.665 .229| 26,798 
Wilmington -_ - .__ 54) 336,215| 2,236 539,626) 19,227) 21,429 
Norfolk. __..._. 4,094) 498,229' 10.478! 718,585) 41,834 6,2 
N’ port News, &e_{| 1,984 102,842 693 RRR RS arte A ie 
New York__..__ 110} 13,784! 438 5,987| 129,896) 151,379 
a 513) 43,568 966 58,512 8,749 1,552 
Baltimore. ____-- 1,760) 68,229 246, 114,180 6,202 7,714 
Philadelphia __._| 1,409 4,043 9 2,202 2.575 2,421 
j ' 
se pasplian 71,230 9,041,947 75.737 11128850' 555,005! 660,502 








- In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















Receipts at— | 1913. 1912. 1911. | 1910. | 1909. | 1908. 
Galveston -.-| 18,517| 20,286) 13,950) 13,114) 36,837; 26,713 
Texas City,ac} 9,656) 4,41 860) 300; 1.6387) ~--... 
New Orleans_| 14,218} 13,808) 21,175! 17,115) 31,537, 16,771 
Mobile - ___.- 3,864 1,475; 3,153) 472; 5,052, 713 
Savannah -..- 9,851; 16,207; 11,423' 6,450) 14,786 6,318 
Brunswick -. - tt sheesh benrenn 650 heads 
Charleston,&c| 3,733 1,619) 2,197) 228; 2,222) 681 
Wilmington - - 554, 2,23 5,561) 754, 3,338 1,081 
Norfolk - - . - - 4,094} 10,478) 6,200 4,271; 4,72 2,760 
N’port N.,&c 1,984 pe riaiad | 814 BPR acatthad 
All others- - . - 3,792} 4,521) 1,407] 800, 13,286 1,089 
Total thiswk.| 71,230; 75,737; 65,926 50,968, 114,829 59,126 








Since Sept. 1.'9,041,947 11128850 8,094.448 6,773,338 9,197,942 7,674,056 


The exports for the week ending this evening reach a total 
of 168,829 bales, of which 59,914 were to Great Britain, 
13095 to France and 95,820 to the rest of the Continent. 
Below are the exports for the week and since Sept. 11912: 





















































Week ending May 2.1913. | From Sept. 1 1912 to May 2 1913. 
Exported to— Exported to— 
Exports 
from— Great | Contti- | Great , Conti- | 
Britain. France . nent . | Total. Britain. | France. | ment. | Total. 

Galveston_- 6,747) 27,485, 56,3991,259,157| 383,867)1,324,194 2,967,218 
Texas City. ..--| 1,370 5,439; 397,811) 146,793 84,006 628,610 
Port Arthur 3,057} 3,137, 6,194) 31,480, 27,949 70,321 129,750 
Ar.Pass,&c. ced “caetl -casst-- -Re- 26208. 0608 --O7.006 
NewOrleans 3,252, 15,648 28,470 662,755, 136,109, 373,9101,172,774 
Mobile - - . . ----| 5,227) 5,227) 651,593) 25,562) 45,315 122,470 
Pensacola - - ----| ----| 1,700| 28,958 34,791) 56,733) 115,482 
Savannah -- .---| 17,515) 17,515; 119,261) 62,869 577,872) 760,002 
Brunswick - gael. | aadhk” ceecik SE. wake | 90,768 199,115 
Charleston - ----| ----| 9,100) 69,392) 5,000) 138,759, 213,151 
Wilmington ----| en--}  .---| 106,043) 59,673; 138,985 304,701 
Norfolk .-- medal. | ‘eduel:: tne. Sane 500, 53,878 70,589 
N’portNews ARES, Bipyce Boe: Seer. af Pr seed 291 
New York- 39; 8,578 16,200, 221,773) 41,963! 143,795 407,531 
Boston... ane | 43 tn aes | 9,393 151,713 
Baltimore - - RG GENE Ee): Bes 2,500, 28,310 34,804 
Philadel’a _ - bse daa an — Se occa | 7,385) 47,136 
Portl’d, Me. icin aia iain oi Ea FRE Paes | Bhs ot | 507 
San Fran... pwallh, DE SRE Goo kl aeees 220,056 220,056 
Pt.Towns'd. ----| 3,443 3,443) -.....)  -..--- 92,333, 92,333 

Total....| 59,914) 18,095 95,820 168,829)3 267,565 943 ,624'3 ,464,619)7,675,808 
Tot.1911-12' 63,076 7,090 27,502 97,6684,030,8861,114,682/4,627,3299 ,772,897 





Note.—N.Y. exports since Sept. 1 include 19,673 bales Peru, &c., to Liverpool. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
































On Shipboard, Not Cleared for— 

Great Ger- , Other | Coast- Leaving 

May 2 ai— Britain.|France. many. \Foreign wise. | Total. | Stock. 
New Orleans._| 5,415| 3,178| 610 11,464) | 20.667, 63.043 
Galveston ...-| 23,335] 1,985) 18,720) 11, 4,142) 59,190, 88,71 
Charleston -.- 0 a ooee ane Signs ds ms vim oie wins taj eh 74 
Mobile. - ..--- 4,215} ----| 4,953) -..-| 300} 9,468) 1,706 
Norfolk = oe’ OS ae o> Se ooo e -—-— = 20,900 ,900' 20 ,934 

New York..-.-| 1,000 1,000; 2,800; --.--| 5,600) 124, 
Other ports.._.| 4,000) ----| 3,000) ---- ...-| 7,000| 49,754 
Total 1913--| 37,965] 5,963) 28,283) 25,272) 25,642|123,125| 431,880 
Total 1912--| 41,708| 19,194) 38,578] 24,809] 19,800)144,089! 516,413 
Total 1911_-' 8,021' 1,965' 32,124' 19.441 8,550! 80,101! 359.352 





Speculation in cotton for future delivery has been fairly 
active at irregular prices. Early in the week there was a 
decline in the new-crop months, but they rallied later in 
the week. The old-crop has been conspicuously firm 
throughout. On Thursday July advanced points, 
owing to reports that the increase in the acreage would be 
less than had been generally expected. On Thursday 
estimates of only 2.8 to 3.7 per cent increase, together 
with rumors that a quantity of cotton will be shipped 
from New York—possibly 80,000—bales was the signal for 
a sudden advance on which a good deal of the short interest 
in July was hastily liquidated. There were complaints 
that the weather of late been too cool and dry for satis- 
factory germination. From parts of Texas come reports 
that the plant looks yellow and more or less sickly. The 
idea of not a few is that the season opened cold and wet 
and was followed by dry conditions, which retarded germina- 
tion. May notices last Monday estimated at as high as 
84,009 bales were issued, and for the time being had a rather 
depressing effect. Ultimately, however, they were all 
taken up and subsequently rumors were afloat that anywhere 
from 40,000 to 80,000 bales would be shipped from the New 
York stock to Liverpool. If the total should reach anything 
like 80,000 bales, it would draw the supply here down almost 
to the vanishing point. Under the circumstances shorts have 
latterly been very nervous. Wall Street the Wal- 
dorf, New Orleans, Memphis and the West have all 
bought. Room traders have also covered.  Liver- 
pool bought to a certain extent. The very wide 
ruling differences between New York and Liverpool prices 
have seemed to offer a good margin of profit on shipments. 
This has not lessened the nervousness of the shorts. fact, 
the short interest, especially in the old-crop months, has 
reached such large Sag ory both here and in the South 
as to become unwieldy. The selling for a decline has been 
postulated on the falling off in trade coincident with the 
tariff agitation and the Balkan War. Also the general idea 
has been that the acreage will be increased materially, and 
where it will not be increased intensive farming will be car- 
ried on to a greater extent than in the past, so that this, of 
itself, will be tantamount to some increase in the planted 
area. But it is pointed out that the acreage does not settle 
the matter. A big acreage may raise but a small crop. 
Bulls think that when the tariff question is out of the way 
and the Balkan dispute settled, trade is bound to improve 
both at home and abroad. In fact, British exoprts of cot- 
ton goods thus far this season are pronounced the largest on 
record. Spinners are drawing on their reserves of raw cotton. 
That means that these reserves are being steadily reduced. 
Meantime:-the chances and uncertainties of the season for 
the crop are yet to be faced. There are many who think 
that it is not safe to rely on anything like a definite estimate 
of the et, Dey some time next fall—say Oct. 1. However, 
this may be, the short interests had become vulnerable and 
it was stampeded on Thursday. To-day prices declined 
with less demand to cover shorts, and the weather in the 
main favorable, although there was no rain in the Eastern 
belt, where it is said to be needed. Additional May notices 
to the amount of 4,000 bales were issued, and at one time 
May was 12 points under July. Spot cotton closed at 
11.85c. for middling uplands, being unchanged for the week. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


April 26 to May 2— Sat. Mon. Tues. Wed. Thurs. Fri. 

Middling uplands......... .- 11.85 11.70 11.80 11.80 11.95 11.85 
NEW YORK QUOTATION FOR 32 YEARS. 

OER Busts 11.85!1905_c____- 7.90| 1897_c___-_- 7 .75| 1889_c.._.- 11.12 
eB GA phase 11.40/|1904__.._ .65/) 1896... - * 3): ae 9.94 
) | See 15.456) 1903_-...... 10.75) 1895... -.. ENO beam 10.81 
RAE Sai 15.25) 1902....... 9.69; 1894... _.- r€ itp:  Seepreies 9.31 
De chncdae ) |).l—6r 3 it: eee 7.75) 1886... 10. 
Ss ss esinsilel a 10.20) 1900... _.- .81/1892_..._.-. 7.25) 1884......- 11.7 
ST extn ai thane 11.55/ 18990_...... 8) ib: | eee 8.88) 1883_..... 10. 

SD otechastnnd 11.75/| 1898_.-..-.-. 6.31) 1890... - 12.00/| 1882... .. 12.25 











MARKET AND SALES AT NEW YORK. 
The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 






































Futures SALES. 
Spot Market Market 
Closed. Closed Spot. Contr'ct Total. 

Saturday...|Quiet.__.._...____ Steady._..____ 650| ....| 650 
Monday .../Quiet, 15 pts. dec. - Sandy a dn iiregidiantias a ES 800 i 
Tuesday ...'Quiet, 10 pts. adv._|Steady________ PD 200 200 
Wednesday . a i pe + 400 400 
Thursday --_|Quiet, 15 pts. adv__|Steady________ ...-| 88,700 85 ee 

riday...... uiet, 10 pts. dec__|Steady_______. 2,305 sila 
EE i RO TR ade, 2 ie, Se ener sos 2,955: 90,100! 93,055 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 








Saturday,| Monday,| Tuesday,| Wed’day.|Thursd’y .| Friday, 
April 26.|April 28.|April 29.|April 30.;May 1.| May 2.| Week. 
A pril— : 
Range ....-— @ —/11.42-.46|11.28 —|— @ —|— @ —|— @ —/11.28-.42 
—,-"" 11.38 —/11.45 — @ —i— @ —— — -—|—-— — — 
ay— 
Range _.../11.29-.36|11.22-.44|11.23-.48/11.26-.38/11.43-.60| 11.40-.59)| 11.22-.60 
y Closing... . |} 11.32-.34|11.25-.26)11.35-.36|11.36-.38|11.57 —/11.41-.42/— — — 
une— 


Range 11.48 —/11.39-.40\— @ —|— @ —|— @ —/11.54 —|11.39-.54 
‘ Closing... _|11.47-.49|11.37-.40|11.37 —|11.38-.40|11.59-.61|11.46-.48|— — — 
42 


~---{|11.37-.46)11.32-.53)11.32-.45|}11.28 .42/11.49-.64/ 11.51-.65) 11.28-.65 
Closing. - . . |11.45-.46)11.37-.38)11.37-.38) 11.39-.40)11.63-.64)11.51-.52;— — — 


Range -.--~/11.23-.32|11.20-.38)11.16-.27/11.13-.21|11.29-.42/11.27-.41|11.13-.42 
Closing - . .~ |11.28-.29)|11.22-.24/11.20-.21|11.18-.19/11.41-.42) 11.29-.30|\— —- — 


Range -.../11.18-.19|11.05-.17|11.05 —/|10.94 —|— @ —/11.08-.10)10.94-.19 
Closing... ~ |11.15-.17|11.03-.05) 10.93-.95 | 10.95-.97/11.10-.12|11.01-.03;— —- — 


Range -.../11.08-.17/10.98-.16|10.90-.02/10.81-.89|10.94-.07/10.92-.06 | 10.81-.17 


























in _..-{11.12-.13/10.99-.00)| 10.90-.91|10.87-.88|11.04-.05 10.95 —|— — — 
00 .— 
Range .....— @ —}— @ —|— @ —|— @ —|— @ —|— @ —|— @ — 
Pe pee Ba — | — |— — — 1095-97 — @ — 
éc 
Range _._.|11.09-.18/11.00-.19/10.92-.05|10.83-.92|10.97-.08 | 10.94-.08/ 10.83-.19 
‘ Closing... . |11.14-.15/11.03-.04/10.92-.93)|10.90-.92|11.06-.07 | 10.96-.97\— — — 
an .— 
* Range ____|11.05-.12/10.98-.14/10.90-.01/10.81-.88/10.95-.07|10.91-.04/ 10.81-.14 
Closing... - 11.11-.12/10.99-.01/10.90-.91/10.87-.88|11.03-.04/10.94-.95,— — — 
Feb.— 
e _...|\— @—i— @ —— @ —'— @ —|— @ —'|— @ —|— @ — 
re as aI TE I BG Ba Pe SE 
March— 
Range _.../11.18 —/11.03-.13\— @ —/10.90-.91/11.08-.12'11.12 —}10.90-.18 
Closing... |11.16-.18!11.07-.09' 10.95-.97|10.92-.93'11.11-.12.11.03-.04'— — — 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 








May 2— 1913. 1912. 1911. 1910 
Stock at l iverpool-.------- bales.1,1 8,000 1,355,000 ; ,000 
Stock at London --.-.--------- . , i ,000 
Stock at Manchester --....--.--.- 66,000 104,000 97,000 53,000 

Great Britain stock- - - ~~ 1,239,000 1,463,000 1,066,000 735,000 
WD BING 4 oo ew nnesee 14,000 7, ,000 10,000 
at Bremen... .........-- 7,000 690,000 213,000 281,000 
at Havre. . « «1. s..---0- 324,000 06,000 279,000 4,000 
at Mareciiles............ 3,000 4,000 2,000 3,000 
at Barcelona... .......-..- 26,000 23,000 22,000 000 
at Genoa........-.----- 28,000 53,000 28,000 25,000 
Ot Trieste. .....ccccccces 26,000 13,000 1,000 5,000 








Total Continental stocks... _-_ 928,000 1,096,000 
Total European stocks. ----.-_- 2,167,000 2,559,000 1,630,000 1,352,000 
India cotton afloat for Europe... 72,000 ‘ 168 181 
Amer. cotton afloat for Europe-- 396,679 
E t,Brazil,&c.,aflt.for Europe. 28,000 51,000 29,000 16,000 
Stock in Alexandria, Egypt-_---- 195,000 184,000 165,000 114,000 
Stock in Bombay, India._..---- 887 694,000 623,000 
555,005 660,502 











3,0 
Stock in U.S. ports......---.- 7 439,453 522,831 
Stock in U. 8S. interior towns_... 448,059 284,641 318,757 343,177 
U. 8. exports to-day....-.-.---- 5,915 2,399 2,906 17,392 
Total visible supply_.....---- 4,631,070 4,916,221 3,552.935 3,483,981 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock ---.-.--.-- bales. 978,000 1,242,000 837,000 609,000 
Manchester stock. - ~~ -~--------- 50,000 77,000 77,000 42,000 
Continental stock ---~-...------- 891,000 1,066,000 521,000 4, 
American afloat for Europe- - --- 273,091 396,679 176,819 197,581 
U. 8. port stocks_-._-..------- 555,005 660,502 439,453 2.8 
U. 8. interior stocks....--..---- 448,059 284,641 318,757 
U.8. exports to-day_.-.-------- 5,915 2,399 2,906 ; 
Total American -- ~---------- 3,201,070 3,729,221 2,372,935 2,305,981 
East Indian, Brazil, &c.— 
Liverpool stock - -~~------------ 190,000 113,000 125,000 69,000 
London stock----------------- 5,000 4,000 7,000 4,000 
Manchester stock........------ 16,000 27 ,000 20.000 11,000 
Continental stock ----...-..----- 37,000 30,000 43,000 43,000 
India afloat for Europe- ---- ---- 72,000 84,000 168,000 181,000 
Egypt, Brazil, &c., afloat__----- 28,000 51,000 29,000 16,000 
Stock in Alexandria, Egypt- ---- 195,000 184,000 165,000 114,000 
Stock in Bombay, India-------- 887,000 4,000 623,000 740,000 
Total East India, &c__------- 1,430,000 1,187,000 1,180,000 1,178,000 
Total American - ~~ ---------- 3,201,070 3,729,221 2,372,935 2,305,981 
Total visible supply- ---.----- 4,631,070 4,916,221 3,552,935 3,482,981 
Middling Upland, Liverpool- ---- 6.72d. 6.37d. 8.23d. ° 7.95d. 
Middling Upland, New York -.-- 11.85c.  11.30c. 15.45¢e. 15.265¢e. 
Egypt, Good Brown, Liverpool... 14.45d. 103-16d. 11d 15%d. 
Peruvian, 0) Good, Liverpool  9.90d. 9.25d. 11.25d 11.00d. 
Broach, Fine, Liverpool- --.---- 6 7-16d. 6d. 7%d. 7 5-16d. 
Tinnevelly, Good, Liverpool_... 6 7-16d. 5 15-16d. 7 hed. 7d. 


Continental imports for the past week have been 140,000 
bales. 

The above figures for 1913 show a decrease from last week 
of 186,338 bales, a loss of 285,151 bales from 1912, an excess 
of 1,078,135 bales over 1911 and a gain of 1,148,089 bales 
over 1910. , 

QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the week. 








a 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period for the previous year—is set out in 
detail below. 





Movement to May 2 1913. | Movement to May 3 1912. 












































Towns. Receipts. Ship- Stocks } Recetpts. Ship- | Stocks 
| —| ments.| May menis.| May 
| Week. | Season. | Week.| 2. } Week. | Season. | Week. | 3. 

Ala., Eufaula__, 15, 21,010 176 5,300 16 24,818 125) 1,390 
Montgomery.| 666, 152,418, 1,281 20,296,  733| 190,770 930, 5.419 
Selma ..____- | 150) 116,921 287 4,010) 143,047, 714, 2,920 
Ark., Helena__ 9 41,426 Te § 68,833 107, 443 
Little Rock... 475| 178.776, 2,170 27,794 207,423 1,861) 16,804 
Ga., Albany... 10, 23,968," 681,500) 32,355 ' 67| ‘748 
Athens ______ _ 1,064 106,031) 1,458 14,708) 182,827, 3,699! 13,893 
Atlanta_____- | "430, 1565123} ‘982 10/834! 273.246 3,568) 10,294 
Augusta .....| 1,100) 327,024) 5,953, 48.71/) 530,818 7,717) 52,670 
Columbus -.._| 212; 74,145 1,875 17.745) 82,670, 1, 6,628 
Macon ....__ 137/ 36,455, 244 11,647) 70,101| 299) 2, 
RG | 131) 50,318 = 150. 8,082 65,959, 1,350, 2,718 
La.,Shreveport 185 140,512 75, 4,900 139,814, 1,201) 6,316 
Miss.,Col’mb 18 26,115, 375, 1,123 851 82 
Greenville _..| 11 49,092 4 95 44,443, _._.| 166 
Greenwood os] 100, 108,787 10,000 95,091 1,000 4,000 
Meridian ____ 580, 55,113 1,466, 8,354} 100,266 1,069 9,221 
Natchez ._._- | eee-| 18,045)  ....| 1,050) 19,807, 204) 1,548 
Vicksburg ...| ....| 28,992 101; 1,126 37,691. 50s «140 
Yasoo City..| ....| 22,416 ....| 3,443 29,898 3 10¢ 
Mo., St. Louis., 5,333, 526,362) 7,384 30,658 609,426, 13,262) 21,547 
N.C., Raleigh - 96 10,07 200, 7| 21,916, 450 459 
O., Cincinnati.| 2,367 206,251 2,256 28,014 2,540 5, 13,113 
kla., Hugo*__|  _.._) 1 Sieve 15 7,281, 11 1 
8.C., Greenw’d 94, 19,232 ___.| 2,792) ....| 16,542 212) 5, 
Tenn.,Memphis 4,326 783,199 13,839 84,269) 11,233 907,217 18,786 43,131 
Nashville_...| ....| 7,182 14, 3 323, 6,48 310, 42 
Tex., Brenham 72 17,259 -._-| 1,072} 187 17.289 217 
Clarksville...)  .... 3,907 | a éccal” Baa” cues 59 
Dallas... .__- 130,090, 500, 4,500! 97,762 1,300 
Honey Grove.) -___| 44,962 100, 800 8} 50,659 33 15 
Houston....-| 13,149/3,236,662, 20,598 91,463) 9,0492,978°647, 15,039| 59,811 
POE. . ceecee | 150, 150,157, 250, 2,7 191) 165,934, 160, 457 





Total, 33 towns 31.3806,939,223| 62,471448,059! 49,945 7,553,134 80,653284.641 
*Last year’s figures are for Louisville, Ky. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 


up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 





























1912-13———- 1911-12—— 
eine Week. Sepl.i. Week. Septet 
ipped— ee Sept. 1. eek. Se As 
Vie i 7,384 499,641 13,262 500, 26 
a 2,461 222,618 a2,469 a228,326 
Sa Be: PE pon cambcocs one Reali 19,915 550 8, 
Ee I cits ih eiatin es werden woes 2,598 4,44 4,028 151,373 
ama J” 1,773 113,141 
Via Virginia points..__....... .- 3,743 125,768 279 180,167 
Via other routes, &c............ 9,279 348,246 3,247 419,572 
Total gross overland._....._.- 26,336 1,411,540 25,608 1,521,169 
Deduct Shipments— 
Overland to N. Y., Boston, &c_.. 3,792 129,624 1,659 180,881 
Between interior towns__...._. _- 2,046 114,290 148 94,541 
nland, &c., from South... - 8,085 87,276 12,977 62.068 
Total to be deducted._..... 13,923 331,190 14,784 337,490 
Leaving total net overland*-_-.._ 12,413 1,080,350 10,824 1,353,679 


alncluding movement by rail to Canada. 


The foregoing shows the week’s net overland movement has 
been 12,413 bales, against 10,139 bales for the week last year, 
and that for the season to date the aggregate net overland 
exhibits a decrease from a year ago of 273,329 bales. 

















1912-13— 1911-12—— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to May 2.-..--.. 71,230 9,041,947 75,737 11,128,850 
Net overland to May 2.-_-.--.----- 12,413 1,080,350 10,824 1,353,679 
Soutn’n consump’n to May 2.--- 59,000 1,969,000 56,000 1,788,000 
Taba MAENEG.. 5 cc ncscocceea 142,643 12,091,297 142,561 14,270,529 
Interior stocks in excess.....-.-.- *31,091 351,023 *30,708 184,204 








Came into sight during week. _.111,552 
Tees Be Ge BE Baavdectseé e606 


North’n spinn’s takings to May 2. 34,120 2,230,263 
* Decrease during week. 


Movement into sight in previous years. 


44,655 2,261,919 








Week— Bales. Since Sept. 1— Bales. 
rae B. cccacsemeweba 74,490/1910-ll—May 5_.-..--.-- 10,992,138 
Se te tcoameuhane 79,267 |1909-10—May 6... --.--- 9,602,949 
Sw Tencicnnenabewe 132,817 |1908-09—May 7....-.--- 12,442,116 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Closing Quotations for Middling Cotton on— 
Week ending 
May 2. Sat’day. | Monday. Tuesday. Wed’day.;Thursd'y., Friday. 

Galveston -.-.-.- 12 5-16 |12% 12% 12% 12% 12% 
New Orleans..-|12 5-16 (12% 23-16 (12 3-16 {12 3-16 (12% 
Di concen s 11% 11% 11% 11% 11% 11% 
Savannah -.-.-- Holiday .|/12% 12 12 2 12 
Charleston ....)11% 114%@% 11%@K%\11%@%\11% 11% 
Norfolk -...-.-- 12 12 12 12 12 
Baltimore - ---.- 12% 12% 12 12 12 12 
Philadelphia ~~ ~|12.10 11.95 12.05 12.05 12.20 12.10 
Augusta. ----.-- 12% 12% 12% 2 12 12 
Memphis - - - - - - 12% 1234 12% 12% 12% 12% 
St. Louis. _.-.-- 12% 12% 12% 12% 12% 12% 
Houston .....- 12% 12% 12% 2 12% -l120% 
Little Rock..-..'11 11% 115 11% 11% 11% 



































Sat’ day, | Monda ; Tuesday, | Wed'day. Thursd’y.| Friday, 
April 26. April 28.|April 29. April 30.| May 1. | May 2. 
April— | 
, eel aE stl tS aan at ee ae oboe — 
Closing - .---- 12.00 —|11.88 —|11.86 —\—- @ —i— @ —|— @ — 
May— 
Range _.---- 12.08-.19|12.00-.19|11.98-.07/11.90-.01/12.07-.17/12.01-.17 
Closing _----- 12.11-.13|12.00-.01/11.98-.99|12.00-.01|12.12 —|12.01-.05 
l 
~— Re Se 11.87-.97|11.77-.99/11.75-.83/11.65-.78/11.85-.97|11.84-.96 
Closing... -- 11.92-.93/11.78-.79|11.75-.76|11.77-.78|11.95-.96/11.84-.85 
‘enae* Br a 11.52-.58|11.43-.64/11.35-.47/11.27-.38|11.46-.56/11.42-.55 
Closing ------ 11.56 —/11.43 —/11.36-.37/11.37-.38|11.55-.57|11.44-.45 
Sept .— 
| cin mtibiente — @ —/11.21 —|\— —|— «@®@ —|— —|—- ®— 
Closing -_----- 11.31-.32/11.18-.20|11.10-.12/11.09-.11|11.27-.29|11.15-.17 
(.—-- 
p,m eg sts 11.17-.24/11.08-.26|10.99-.12/10.91-.00|11.05-.15/11.03-.16 
Closing --..-.-- 11.21-.22|11.08-.09|11.00-.01/10.99-.00|11.13-.14/11.04-.05 
2 a 11.16-.23/11.08-.25|10.99-.11/10.90-.00/11.05-.14/11.02-.15 
Closing... .-- 11.20-.22/11.08-.09|11.00 —/10.99-.00\11.13-.14/11.03-.04 
et, Ee 11.23 —)11.13-.26|11.02-.12/10.93-.00|11.08-.17|11.06-.16 
Cl ~~ "141 .23-.25/11.10-.11/11.02-.03|11.02-.03/11.16-.18|11.07-.08 
yo Quiet | Quiet | Quiet | Quiet | Steady | Steady 
Options _....| Steady | Steady | Steady | Steady | Steady | 8 
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WEATHER REPORTS BY TELEGRAPH.—Our advices 
by telegraph from the South this evening indicate that dry 
weather had prevailed over a large section of the belt this 
week, and where rain has fallen the precipitation has been 
light. The Mississippi River continues at a high stage, and 
further breaks in the levees have been reported this week. 
At Helena, however, the fall is rapid. From some sections 
there are complaints that rain is needed, and from portions 
of Southwestern Texas we are advised that cold weather has 
retarded growth. Planting is progressing rapidly where not 
already completed. 

Galveston, Tex.—Cold nights amounting almost to a frost 
and daily low temperatures in the Southwestern portion of 
Texas have retarded growth of early cotton which, while 
up to a good stand, shows little development inlast fortnight. 
Planting in other sections is being rushed with favorable 
conditions. Dry weather has prevailed throughout the 


State generally. Average thermometer 68, highest 75, 
lowest 60. 


Brenham, Tex.—Average thermometer 65, highest 82, 
lowest 48. 


Cuero, Tex.—The thermometer has averaged 64, ranging 
from 44 to 84. 

Dallas, Tex.—The thermometer has ranged from 42 to 82, 
averaging 67. 

Henrietta, Tez.—The thermometer has averaged ” 
the highest being 88 and the lowest 42 


Huntsville, Tex.—The thermometer has averaged 63, 
ing from 42 to 84. 


errville, Tex.—The thermometer has ranged from 34 


to 84, averaging 59. 

Lampasas, Ter.—The thermometer has ranged from 38 to 
84, averaging 67. 

Longview, Tex.—The thermometer has averaged 65, 
the highest being 86 and the lowest 44. 

Luling, Tezx.—Average thermometer 64, highest 84, 
lowest 44. 

Palestine, Ter.—The thermometer has ranged from 50 to 
84, averaging 67. 

Paris, Tex.—The thermometer has ranged from 40 to 86, 
averaging 63. 

San Antonio, Texz.—Average thermometer 64, highest, 84 
lowest 44. 

Weatherford, Tex.—The thermometer has ranged from 
42 to 86, averaging 64. 

Ardmore, Okla.—We have had no rain the past week. 
The thermometer has ranged from 42 to 86, averaging 64. 

Holdenville, Okla.—There has been no rain during the week. 
The thermometer has averaged 64, the highest being 83 
and the lowest 46. 

Marlow, Okla.—We have had no rain the past week. Aver- 
age thermometer 64, highest 90, lowest 38. 

Alezandria, La.—Dry all the week. The thermometer 
has ranged from 45 to 86, averaging 65. 

, _ New Orleans, La.—It has rained on one day of the week, 
the rainfall reaching seventeen hundredths of an inch. 
The thermometer has ranged from 46 to 85, averaging 65. 

Shreveport, La.—There has been rain on one day during 
the week, the precipitation reaching two hundredths of an 
inch. The thermometer has averaged 67, the highest being 
83 and the lowest 50. 

Columbus, Miss.—There has been rain on one day during 
the week, tha rainfall being thirty-five hundredths of an 
inch. Average thermometer 65, highest 89, lowest 42. 

Meridian, Miss.—We have had rain on one day during 
the week, the rainfall being four hundredths of an inch. 
Minimum thermometer 46, highest 84, average 65. 

Vicksburg, Miss.—There has been rain on one day during 
the week, the precipitation reaching six hundredths of an 
mp The thermometer has ranged from 46 to 80, averag- 
ing 62. 

Eldorado, Ark.—We have had light rain on one day dur- 
ing the week, the rainfall reaching eight hundredths of an 
er The thermometer has averaged 63, ranging from 43 
to 32. 

Helena, Ark.—The river is falling rapidly. There has 
been rain on one day during the week, the precipitation 
reaching fourteen hundredths of an inch. The thermometer 
has ranged from 45 to 80, averaging 63. 

Little Rock, Ark.—We have had rain on one day during the 
week, the precipitation reaching eight hundredths of an inch. 
Average thermometer 63, highest 79, lowest 46. 

Dyersburg, Tenn.—There has been rain on one day during 
the week, to the extent of twenty-two hundredths of an inch. 
The thermometer has averaged 61, ranging from 40 to 82. 

Memphis, Tenn.—We have had rain on one day during 
the week, the rainfall reaching nineteen hundredths of an 
inch. The thermometer has ranged from 47 to 82, averaging 


Nashville, Tenn.—We have had: rain on two days during 
the week, the rainfall being thirty-four hundredths of an 
inch. The thermometer has ranged from 44 to 83, averag- 


ing 64. Bg ze 
Mobile, Ala.—The crop is doing finely. Planting is 
about finished. There has been rain on two days during 
the week, the rainfall being ninety-six hundredths of an inch. 
The thermometer has ranged from 51 to 83, averaging 66. 
Montgomery, Ala.—More moisture is needed. There has 
been rain on two days during the week, the rainfall being 








fifty-seven hundredths of an inch. The thermometer has 
averaged 65, the highest being 85 and the lowest 45. 

Selma, Ala.—We have had rain on one day during the we2k 
the rainfall reaching seventy-five hundredths of an inch. 
The thermometer has ranged from 47 to 82, averaging 61. 

Madison, Fla.—There has been rain on one day of the week, 
to the extent of nineteen hundredths of an inch. The ther- 
mometer has averaged 66, ranging from 47 to 86. 

Gainesville, Fla.—We have had rain on one day during the 
week, the rainfall reaching two hundredths of an inch. The 
thermometer has averaged 64, ranging from 45 to 83. 

Tallahassee, Fla.—There has been rain on one day during 
the week, the precipitation being twenty hundredths of an 
inch. The thermometer has averaged 67, the highest being 
88 and the lowest 46. 

Augusta, Ga.—Rain has fallen on two days during the week, 
the rainfall being thirty-one hundredths of an inch. Aver- 
age thermometer 64, highest 83, lowest 45. 

Savannah, Ga.—There has been rain on two days of the 
week, the rainfall being twenty-six hundredths of an inch. 
The thermometer has averaged 64, the highest being 79 
and the lowest 48. 

Washington, Ga.—It has rained on two days of the week,the 
rainfall reaching fifty-two hundredths of an inch. The ther- 
mometer has ranged from 41 to 83, averaging 62. 

Charleston, S. C.—Rain has fallen on two days —— the 
week, the rainfall being thirty hundredths of an inch. High- 
est thermometer 79, lowest 48, average 64. 

Greenville, 8S. C.—There has been rain on one day during 
the week, the rainfall being twenty-five hundredths of an 
inch. The thermometer has averaged 61, the highest being 
80 and the lowest 42. 

Spartanburg, S. C.—Rain has fallen on two days during 
the week, the rainfall being fifteen hundredths of an inch. 
The thermometer has ranged from 41 to 85, averaging 63. 

Charlotte, N. C.—Rain has fallen on one day d the 
week, the rainfall being seventeen hundredths of an inch. 
Average thermometer 62, highest 80, lowest 44. 

Greensboro, N. C.—There has been rain on one day the 
past week, the rainfall reaching three hundredths of an inch. 
The thermometer has averaged 64, ranging from 44 to 84. 

Raleigh, N. C.—There has been rain on one a 
the week, the rainfall reaching forty-six hundredths of an 
wy The thermometer had ranged from 42 to 86, averag- 
ing 64. 


FLOODS IN THE MISSISSIPPI VALLEY.—A break 
in the Laconia Circle levee on April 16 on the Arkansas side 
of the Mississippi River near the mouth of the White River 
inundated a considerable section of Southeastern Ar ; 
and on the 20th the State levee at Adams, five miles above 
Laconia, gave way, adding to the overflowed territory. A 
more serious disaster, however, occurred on the night of the 
21st, when two breaks, close together, at Woodlawn, Miss., 
widened into one great crevasse more than 300 ft. wide, 
flooding several well-settled counties rich in cotton farms, 
the territory subject to overflow from it being variously 
estimated at nearly 1,150 square miles. On the morning 
of the 27th the Lake St. John levee, on the west bank, 
12 miles north of Ferriday, La., went out, overflowing por- 
tions of Tensas and Concordia parishes, and the latest ad- 
vices indicate that the break is 2,500 feet wide. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—-Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of March, 
and since Oct. 1 1912-1913 and 1911-12, as compiled by us 
from the British Board of Trade returns. It will be noticed 
that we have reduced the movement all to pounds. 





Yarn & Thread | 









































om Cloth. Total of All. 
omitted. 1912-13,1911-12 1912-13. | 1911-12. | 1912-13. | 1911-12. | 1912-13. | 1911-12. 

Lbs. | Lbs. | Yds. | Yds. | Los. Lbs. | Lbs. Lbs. 
Oct...-| 24,703} 24,139, 666,185 663,504) 124,521] 124,019 149,224) 148,158 
Nov _..| 19,897| 22'681| 568.946 580,682) 106,345) 108.541 126,242 131,222 
Dec ---| 20,007, 20,508 554,370 517,204; 103,621, 96,673, 123,628, 117,181 
ist quar| 64,607, 67,3281,789,501 1,761,390 334,487) 329,233] 399,094 396,561 
Jan_...| 20,974 22'674 648.913, 559,693 121.292 104°615| 142,266) 127/289 
Feb__-.| 18,455! 22,086] 563.606 489/529] 105.437) 91.501) 123892) 113°587 
Mar -.-| 19,034) 25,817 560,905 622/341) 104,842) 116,324) 123\876, 142,141 
2a quar. 58,463' 70,577 1,773,4241,671,563 331,571 312,440, 390,034| 383,017 
POS EP ARDS cis DORE AA ITO aa 0 88 | 538 550 
eeew es ss. , id. be cctbindaods eccken 25,858 24,917 
Total exports of cotton manufactures 815,524) 805,045 








The foregoing shows that there had been exported from 
the United Kingdom during the six months 815,524,000 
pounds of manufactured cotton, against 805,045,000 pounds 
last year, or an increase of 10,479,000 pounds. 


EGYPTIAN COTTON CROP.—Messrs. L. H. A. 
Schwartz & Co. of Boston have advices from Alexandria 
under date of March 28th as follows: 

Zagazig.—Temperature is higher and favorable to sprouting in many dis- 
tricts of Charkieh; the level of the canals is sometimes so low that it means 
hard labor for the planters to provide the necessary watering. 

Mansourah.—Temperature is very favorable and sowings are general in 
the whole district. A great number of planters, however, have already 
finished. Nearly all early —- uire re-sowings, whereas the later 
sowings show a satisfacto r ; ater is sufficient. 

Kafr-el-7Zayat.—During the pes week temperature has become very 
favorable and we have about six warm days to record. So continue 


energetically, and in several quarters sproutings have statred. e-sowings 
are but sporadic in the districts of early sowing 


Magaga (Upper Egypt, Province Minieh).—The last four days the cold 

ds have ceased ms § the temperature has risen noticeably, so that the 

+ ae is about normal. 
where. 


Sowings and re-sowings continue every- 
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WORLD'S SUPPLY AND TAKINGS OF COTTON.— 
The follo brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
ee “et 1 for the last two seasons, from all sources from 

statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period: 
































rane n Shines. 1912-13. 1911-12. 
an son. —_—— 
6 Week. Season. Week. Season. 
Vv e if kaise 4B17 AUS) nncoas-- BAGB BT | ccndotde 
Vv e mow pal | ES ES gpiewiagier ee . somctenine 1,603,418 
can in sight to May 2.___| 111,552/12,442,320) 111,853/14,454,733 
ts to Ma 1 ~<—— = 67 ,000 3 ,000 53,000 l, , 

Other India ts to Bima 25,000 267 ,000 8,000 142,000 
ts to Apr. 30... 1,000 987 ,000 2,000 957 ,000 
Other supply to %  aneee 6,000} 261,000 3,000} 195,000 
EE I, wiccnmecaawen 5,027,960) 18,192,805'5,330,824|19,276,151 
Visible supply to May 2.__..-_- 4,631,070| 4,631,070/4,916,221| 4,916,221 
bab 2 takings to May .......-. st ie poe 13,561,735 414,603 '14,359,930 
or eo 2 American... ..._ 890) 1 10 606. 735 337,603 11,577 ,930 
wm w RR gS te ‘000' 2 .955,000 77,000' 2,782,000 


* Embraces receipts in og from Brazil, Smyrna, West Indies, &c. 
embraces th total estimated consumption by Southern mills 
1 969. 000 bales in 1912-13 hand 1,788, ae bales in 1911-12—takings not be- 
availa le—and the egate am ounts en by Northern and foreign 
eas. 11,592,735 4-¥ in 1912-13 and 12,571,930 bales in 1911-12 of 
which 8.637.735 bales and 9,789,930 bales Am 


erican. 

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 



















































1912-13. 1911-12. 1910-11. 
May 1 Since Since Since 
Receipts at Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
a i ais 67,000'2,100,000' 53,000.1,924,000' 76,000! 1,968,000 
For the Week. Since Septem”er 1. 
Exports 
Srom— Conti- | Japan Great | Conti- | Japan | 
prin, nent. |&China| Total. | Britain.| ment. \& China. Total. 
} 
Bombay— 
1912-13_.} M4, | 251, 900 656, 000 925,000 
1911-12_. . - 214,000 669,000 891,000 
1910-11_- | 671,000 439,000 1,148,000 
Caleutta— | | | 
1912-13_.4 13,000 15,000 31,000 
1911-12_- 14,000 9,000 25,000 
(SPS Rae ee 29,000 18,000 ,000 
Madras— | | 
SES? FSR eee Sapa EE > Stes 22,000 
1911-12... 3,000, 1,000 6,000 
ik I 18,000 5 26,005 
All others— 
1912-13: 131,000 71,000 214,000 
1911-12_. 6,00 ,000 22,000, 111,000 
1910-11_- DOE wacaee 6 | 193,000 5,000 226,000 
‘Total all— | 
1912-13_: 413,000 742,0001,192,000 
1911-12...) ..__-_. 26,000. ry 17,000 315,000 701,0001,033,000 
1910-11__' 3, 39, 000 7 ‘000 59, 77,000: 911,000 462,0051,450,005 





+ According to the foregoing, Bombay appears to show an 
increase, compared with last year, in the week’s receipts of 
14,000 bales. Exports from all India ports record a loss of 
4,000 bales during the week and since Sept. 1 show an 
increase Of 159,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—tThrough arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movement of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the two previous years: 















































Alezandria, Egypt, 1912-13. 1911-12. 1910-11. 
April 30. 
Receipts (cantars)— 
Me 9,500 27 ,000 7,500 
i RS 7,405,383 7 176,433 7,471,369 _ 
This | Since This | Since This | Since 
Exports (bales). Week. Sept. 1. Week.| Sept. 1. Week.|Sept. 1. 
~ To Liverpool_._..._.__- 6.0 182,431!| 4,750 178,886|| 1,250/195,154 
To Manchester_.______- 4,750/191,415|| ---_| 200,61 -__.|196,018 
To Continent... ........ 4,500 335,929); 5, 000: 311,785|| 7,000 343,802 
ee i ocukinumenad 200 112, 875); 2 250 93.472 ‘900, 104,770 
Total exports.__.__. _- 10,050 522, 650 ‘12, 000 784,759 9, 150) 839,744 

















Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues quiet for both yarns and shirtings. Merchants are 
buying very sparingly. We give the prices for today be- 
low and leave those for previous weeks of this and last year 
for comparison. 


——— ee —_———-——— — ~ 






































: wae 
1913. | 1912. 
8\% lbs. Shirt- |Cot'n 8% lbs. Shirt- Cot'n 
328s Cop ings, common |Mid. 32s Cop ings, common |Mid. 
Twist. to finest. Upl's Twist. to finest. Upl’s 
d. d.is. d s. d.| d. id. d.jis. d. s. d.| d. 
Mch 

14 19% @ 10%/\6 3 @l11 6 6.85\9 3-16 @103-16/5 10%@1l 2%! 6.18 
21 110 @ 11 6 3 @ill 6 6.91\9 3-16 @103-16/5 104%@11 2%) 6.11 
28 110% @ 114/16 38 @l1l1 6 6.9419 5-16 @ 10%|6 0 @l1i 3 6.17 

Apr. 

4 |103-16@113-1616 3 @11 6 6.96\9 5-16 @ 10%|6 0 @11 3 6.17 
11 |103-16@113-1616 3 @l11 6 6.95\9 %& @ 10%'6 1 @l1l 4%) 6.44 
18 |101-16@111-1616 2%@11 5 6.9119 % @ 10%'16 1K%@ll 5 6.62 
25.110 @ 116 2 @l11 4%) 6.77|\9% @ 10%'16 1K@I1I1 5 6.56 

M” 
°' |g 15-16 > 10%|6 2 “11 4%!.6.729% @ 10%/6 1 @113 6.37 

















SHIPPING NEWS. ee in detail: 





To Havr 








edith tides Gaal nll dik cians is tensaisil dn deine 2,179 
> 469 ..-Apr. ee Albert, 2.519 
To Naples Apr. 35-- eae 46; Saxonia, 100..-Apr. 28— ~' 
To Triests—Apr. 25—Polonia, 1,000; Saxonia, 1,000________ 2,000 
rr M a Apr. 24—I olanie.. 6 Rn cr 
o Japan—. r. é n i IS hth tice shea es ws seceeitn tin ion ee en 9 
To co a 2 i a ooo 
GALVESTON—To Liverpool—A " 24—Magician, 1,285...Apr. 
25—Erhard, 6,343...Ma — Albanian, ee ae, 8,785 
To Manchester—Apr. 30—. de Larrinaga, 18,432.... 13,432 
To Havre—Apr. Castle ABSA pe aire Ree 6,747 
To on os 30—-Luceric 3,315 Gi allan ah eh al cnn adnan: Bese . 
To Antwerp—Apr. 28—Thurland Castle, 1,918_.--_......... 1,91 
To oS al 25—Si Nip papa eke eae: 655 
o a a al 2 atalina, 5 .225..-Apr. 25—Filippo 12.990 
. To Genoa—Apr. rr I a 5,974 
To Triests—Apr. 25—Filippo Atrelli, 2 RRS: Saat ES BNE 2,894 
TEXAS CITY—To Liv —Apr . 29—Colonial, GAs oid wae 4,069 
To Mexico—Apr. 23—Hero 1,370 i a 1,370 
PORT ARTHUR o Havre—May 1—Glendene, 3,057_.......... 3,057 
To Brem May BP wane tN i ie ee ted tN a 3,137 
NEW ORLEANS—To Belfast—A ’ 296—Rathlin Head, 9,520._.. 9,520 
To Glasgow—Ma i—Sahere, | 50 URS AE IE RE aa aN Re RE 50 
To Havre—Apr. Us a 3,252 
To Hamburg—-Apr. i ee ee 342 
To Bremen—A ree FEST Tee re 8,788 
To Antwerp— ok + ee ea ae 184 
To Barcelona— Re SET 1,850 
To peg, We r. 2§—Brinctpossa Laetitia, SRLS SRE SER 4,384 
os— ‘ SET eS iy & agi 100 
’ —To Bremen—Apr. 26—Nordamerika, 5,227________.- 5,227 
PENSAUCOLA—To Liverpool—Apr. 28—Ida, 1,700. .__..________. 1,700 
mde ea Bremen—Apr. 26—Glenroy, 5 »778_. Apr. 30— 
Fred Baten Some, BIOs « biices cena waned 16,894 
To Ro > nw Aa . 25—Themisto. 66: SArRtheDey, | 621 
CHARLESTON—To verpool—Apr. 26—Netsoria 4 2 Fee 9,100 
NORFOLK—To Liverpool—Apr. 26—North Point, 1 $s pohoanigigtagt 1,215 
BOSTON—To pene, hy > 26-—Canopic, 43..........-..-.c-- 43 
PHILADELPHIA—To Liverpool—Apr. 25—Merion. 2s 3,592 
To Manchester—Apr. 21—Manchester Importer, 918... ____- 918 
SAN a at dill Japan—Apr. 26—Indrasamha, “12 641; 13.374 
PORT TOWNSEND —To Japan—Apr. 29—Tacoma Maru, 3,443. 3.443 
TIES sckunitdwicuiisth ss tenite tidied eis tc Solana ds lattin bite it ae oe ae 168,829 


The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows: 
Great French Ger- —Oth. wot Mez., 








: Britain. ports. mony. North. South. &c. " Japan’. otal. 
New York. _-_-_- 7,583 39 papers 4.915 500 984 16,200 
Galveston... -_- 22,167 6,747 3,315 rm 05 Me ae B99 
ee ee ol Oe eee Soak: eb, a ardesss | ce 
Port Arthur... — AS er a 
New Orleans... 9.570 3.252 9.130 184 6,234 100 .... 28,470 
|.” ee call: “sents” Se eel. 5 Ree ee oe re 
Pensacola ..--.- i ~gigelaie” *; poked. Maas as” “seacdias’ “epinaae 1,700 
Savannah _--_-- ---. 16,894 Ni Bias penal 
I ta fo ag ee ee ree 9,100 
 nbeany ee RR SN? oi Lees Se ane eee 1,215 
EE idl. £2. basen amas GF “eine! meen 43 
Philadelphia ~~~ a rs ae a 
rh rr ee ee ee Beee wend mann ee 
PU a ia Or re 443 

a ie ee 59,914 13,095 39.882 3,378 32,789 1,970 17801 168,829 


The exports to Japan since Sept. 1 have been 307,430 bales 
from Pacific ports, and 6,784 bales from New York. 


LIVERPOOL.—Sales, stocks, &e., for past week: 





April1ll. April18. April 25. May 2. 

| Sales of the week__......._- 47,000 7,000 3,000 50,000 
Of which speculators took _ - 3,000 2,000 2,000 2,000 
Of which exporters took... - eh as 1,000 sale 1,000 
Sales, American.......... - 37.000 39,000 35,000 43,000 
poe FF ee eae ae 4,000 5,000 11,000 10,000 
IE RE ETO He 74,000 75,000 67 ,000 89,000 
Total stock—Estimated-.--_-- 1,246,000 1,220,000 1,186,000 1,168,000 
Of which American-.----_-- 1,058,000 1,031,000 993,000 978,000 
Total imports of the week... 42,000 51,000 43 ,000 81,000 
Of which American... .- 29,000 32,000 22.000 66,000 
pT ieee 120,000 155,000 158 ,000 148 ,000 
Of which American_--_-._-- 88,000 124,000 125, ‘000 121,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily elosing prices of 
spot cotton have been as follows: 





























Spot. Saturday. Monday. Tuesday. |Wednesday. Thursday. Friday. 
Market, ’ Pair 
12:15 Quiet. business | Moderate | Moderate Moderate Fair 
P.M. doing. demand.,| demand. demand. — 
oing. 
Mid.Upl'ds 6.73 6.70 6.68 6.58 6.60 oon 
Sales - 8,000 8,000 8,000 7,000 10,000 : 
Spec .&exp- 500 500 500 500 500 ee 
Futures. Quiet Quiet Quiet Steady Steady ’ 
Market 1% @2% 4@1% |3@4% pts.| 1@2 pts. 3@3% pts.| Irregular 
opened pts. dec. | pts. dec. decline. decline. advance. | 3@7 pts. 
advance. 
Market, Steady Quiet Easy Quiet Firm 
4 | 4 @1 pts.| 1@3 pts. |6@7%% pts.| 4%@5% 7%@9% Barely 
P.M. decline.- | decline. decline. pts. dec. pts. adv. steady. 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


—_—_—_—— 






























































April 26 Sat. Mon. Tues. | Wed. Thurs. | Fri. 
to sewers =_ : 
May 2. |12é@, 12% |12é, 4 |12&é, 4 12% 12%; 4 '12%, 4 
p.m.) p.m. |p.M./p.M.|p.M.|p.m. p.mM.|p.m./p.m,|p.M. p.m.|p.m. 
d d. d d. d. | d. d. d. d | d d 
April _...|----|6 4834|444/47 . |44 (3934 34 |.-_.-/..-.-/~-.--!..-- os ees 
r.-May|..-.-|6 44 (394/41 (38 (34 31%4\28% 3452 38 46 41% 
Apr -iiay “77|6 4334|39%4/41 |38 [34 (313¢/281¢134%¢/38 |4534/41 
June-July |....|6 41344|37%|39 (36 (32 30 27 |33% 3678 43 44|39 
July-Aug_|_.--|6 38 |343%4|36 |33 |29 |27 |24%/31 |34 4034/36 
Aug.-Sep.}----|6 28 /|25 26 74) 2344|19% 17 (|14%\21 (24 30 (|25% 
Sep.-Oct |_...|6 154/13 1144\07% 05 2 8 110 ‘16%/)12 
Oct.-Nov |..--.|6 0844/06 07 34 05 Ol (98%/95%4\01% O34 08 44|05 
Nov.-Dec |_..-.|6 05%'034%'04%'02 (98 954/93 (98%|00% 06 (02 
Dec.-Jan_|..../6 044%|02%'03%/01 (97% 95 (92 99% 05 (\O1 
Jan.-Feb |..-..|6 03 O1 44/02 +4 00 964% 94 |91%)|97 \99 O44 01 
Feb.-Mar.|__--|6 044% '02%4 03 4! or 197% 95 \92%4/98 00 05 %|02 
Mar.-Apr.'__..'6 05 03 04 ‘01498 96 ‘93%'99 ‘O1 06%'02% 
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BREADSTUFFS. 


Friday Night, May 2 1913. 
Flour has been in somewhat better demand and rather 
firmer. Yet it is still a fact beyond aay that no great 
eagerness to buy has been noticed. Chicago mills complain 
that vn 4 have not been able to do a very satisfactory busi- 
ness with Eastern centres, as the competition of Northwest- 
ern mills has been more or less of an embarrassment. A rath- 
er better business was done at Kansas City and also atSt, 
Louis. ‘The upshot was that a fair business was done at the 
West. Nothing, however, like genuine activity can be 
noted. Prices latterly, however, have been, as already 
intimated, steadier, with stronger wheat quotations at times. 
The production at Minneapolis, Duluth and Milwaukee last 
week was 343,885 barrels, against 385,585 barrels in the pre- 
vious week and 362,275 barrels in the same week last year. 
Wheat on the whole has shown some decline, even allow- 
ing for the fact that the last few days the tone has been rather 
stronger. The drift earlier in the week was towards a re- 
action, partly by reason of profit-taking. Yet the world’s 
shipments have fallen off noticeably. The total last week 
was 13,136,000 bushels, against 14,544,000 bushels in the 
revious week and 11,760,000 in the same week last year. 
he world’s wheat stock decreased 16,370,000 bushels, 
against a decrease in the same week last year of 3,587,000 
bushels. Moreover, although the export business has not 
been so active as last week, there has still been a fair foreign 
trade. Montreal has done a good business in Manitoba 
wheat, and at times there has been a good business in the 
Southwest via the Gulf ports. Chinch bugs have been re- 
ported in the Southwest in increasing numbers. In the 
United Kingdom sowing of spring wheatis backward, owing 
to unsettled and rainy weather. Also there has been more 
or less alarm in European markets over the seemingly rather 
threatening situation in the Balkans from time to time, as 
well as some political disturbance, it is said, in the Far East. 
Supplies of native wheat in France continue small. Native 
wheat is firm in Germany. It is searce and dear in Italy. 
Portugal will need further imports for home requirements. 
North Africa needs more rain. The reserve stocks in Rou- 
mania are now said to be smaller than they have generally 
been supposed to be. But, on the other hand, crop reports 
from this country have been in the main favorable. The 
deliveries on May contracts in Chicago amounted to 2,100,- 
000 bushels on May 1, and, together with lower foreign 
markets, caused a decline. Though dry weather has latterly 
prevailed over the belt, the prospects have pointed 
to rains shortly. The local contract stocks at Chicago are 
gradually increasing, though it is true that they are still 
only 3,290,000 bushels, against 9,311,000 on the same date 
last year. Foreign crop reports in some respects are more 
favorable. 'The prospects for the winter-wheat crop in the 
United Kingdom, according to some reports, are improving. 
They are also looking better in France. In Germany the 
cereal crops have mostly recovered from the recent frost. 
In Italy they are looking well. In Asia Minor good rains 
have fallen. The crops are growing well in Roumania. In 
Bulgaria the prospects are somewhat better. In Australia 
the outlook for seeding is favorable and the reports regarding 
the out-turn continue good. To-day prices declined slightly, 
partly owing to the better political outlook abroad. One 
crop report on American crop condition put iv at 92%. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


I cts_115 115 115 115 115 115 

May delivery in elevator________- 100% 101 100% 101 101 100 % 
July delivery in elevator__...._ - 99% 100% 100% 100% 99% 99% 
Sept. delivery in elevator_______- 985% 99% 99 99% 99 99 % 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator. -__-—- cts. 92 92% 92% 92% 91% 9Q1 
July delivery in elevator__.____-- ¥V1% 92% 92% 92% 91% 91% 
Sept. delivery in elevator____._-- 91% 92 915% 92% 91% 91% 


Indian corn has not fluctuated much. In fact the changes 
have been within very contracted limits. On the whole the 
tone has been comparatively steady. July has been the 
strongest month. It is guarded by a concentrated long 
interest, understood to include some very prominent people. 
Bears have been chary of attacking that month. The 
available supply of American corn decreased last week 
2,850,000 bushels. The contract stock in Chicago is small, 
that is, 622,000 bushels, against 884,000 a year ago. Last 
week it fell off 206,000 bushels. The smallness of the con- 
tract stock in Chicago is one of the interesting features of 
the situation. On the other hand the weather has been 
favorable in the Southwest for plowing and seeding. The 
eash demand at best has been only fair. Also, the world’s 
shipments increased last week to 4,139,000 bushels against 
3,181,000 bushels in the previous week and 2,679,000 in the 
same week last year. Of late, too, the crop movement in 
this country has shown some tendency to increase. The 
deliveries on May contracts on May first were 90,000 bushels. 
To-day prices showed no marked change. Receipts, how- 
ever, are increasing. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Afon. Tues. Wed. Thurs. Fri. 

I CN i in ek witli al ieeiec eal nom. nom. nom. nom. nom. nom 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator___._- cts. 54% 55% 55 55% 55% 55 
July delivery in elevator___...__-_ 55% 55% 55% 56% 56 56 
Sept. delivery in elevator_....__- 56% 56% 56% 56% 56% 56% 


Oats have been firm, though at times irregular, owing to 
the weakness of other grain. Large interests were good buy- 





| 


| 





ers early in the week, even if some of the principal longs have 
been selling. The buying of May oats by prominent people 
was coincident with sales of July. May advanced to %c. 
premium over the later months. There have been some com- 
plaints of dry weather in Illinois. A report has been current 
that the State Grain Inspection Department at Chicago is 
going to be more strict in the matter of grading standard oats. 
This of itself tended to steady prices, although it must be 
admitted that the cash demand has been pres sy 
small. Crop reports have been in the main favorable, 
though it is now said that rains would be beneficial. bi wd 
prices closed slightly higher. They showed a fractional ad- 
vance for the week. The belt needs rain. 
DAILY CLOSING ef RICKS OF OATS IN NEW_ YORK. 


, on. ues. Wed. Thurs. Fri. 

Standards.......-.- cts40 4-41 40%-41 40%-41 40%-41 41% 41% 

Dis B eit cheno nom. nom. nom. nom. 42 42 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator ---- cts. 34 34% +E. 35% 333 35 

July delivery in elevator._....-.-.- 34 34% 34 35 34 34 

Sept. delivery in elevator - ..-.--. 34 344 34% 35 34% 34% 
The following are closing quotations: 

Wi low grad $3 35 $3 75) Spring cl $3 80@$4 15 
nter, low lis inated hl aE IS aS et 
inter patents.....-.- 5 25@ 575 anane straights, sacks. 430@ 470 

Winter straights... ..-- 450@ 4 60! Kansas clears, sacks... 3 75@ 400 

Winter clears. ........ 425@ 4 30) City patents.____....-- 5 95@ 6 25 

Spring patents__....-.- 475@ 5 I i ales cnapineoen 3 65@ 3 90 

Spring straights _...-- 450@ 4 60| Graham flour... ..-- 4 00@4 75 

GRAIN. : 

Wheat, per bushel—f. o. b. Corn, per bushel— 
ye. Sorias, NO. 3.<...6ce $1 00% We Bison oun odid elevator Nominal 
N. Spring, No. 2......... 98% Steamer.....-- elevator Nominal 
Red winter, No. 2___.--- 115 pel? Mala acted c.i. ominal 
Hard winter, No. 2___--- 1 02 Rye, per bushel— 

Oats, per bushel, new— Np RB RS EE ies Ree 69% 
DE, << cadhamona bio 41% State and Pennsylvania... Nominal 
a: Me We. occbaavdeose = Barley—Malting........ 58 @66 

i We. be hae ee 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





Receipts at—| Flour. Wheat. Corn. | Oats. Barley. | Rye. 





bbis.1961ds. oe ~s bush. 56 tbs. bush. 32 lbs.\bush.4Sibs. bu:56 Ibs. 





Chicago ...| 162,000 ; 478,000. 1,793,000 60,000 
Milwaukee _ 43,000 onan 58,000' rage — =3.658 
ei RRR ts ME aie neat : " 
Minneapolis | ..___-_-- 1,267,000 30,000) 239,000} 257,000 45,000 
ND eR 28,000 50,000 I i 
Detroit ___- 6,000 2,000 4,000) NR a 
Cleveland _.|No report. 

St. Louis__- 56,000 424,000 644,000} 384,000 3,000 384,000 
Peoria ____- 61,000 31,000 211,000 166,000 61,000 5,000 
Kansas City| .______- 382,000 302,000! 446.000) zc. ec sen aie 
Ga. Fe) pcs e 269 ,000 173,000| 213,000 





Total wk.'13) 328,000, 3,404,000) 1 ,950,000. 3,368,000} 1,077,000 572,000 
Totalwk.’12| 306,543; 1,688,302, 2,049,920' 2,318,988) 445,449 87,660 
Total wk.’11 285,679; 2,193,963) 3,251 537) 3,509,052; 694,650 47,400 


Since Aug. 1. | 
1912-13 __|13,819,520 218,447,966)! 180,566,228 192,386 ,688' 87,253,330 15403 642 
1911-12 __| 9,670,027, 115,813,933) 154,062,916 118,872,179| 58,725,336 7,425,136 
1910-11 __!12,277,624 182,508,779! 225,325,432 149,095,888 57,704,280 4,708,831 


~ Total receipts of flour and grain at the seaboard ports for 
the week ended April 26 1913 follow: 




















Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbls. bush. bush. bush. bush. bush. 
) ER 151,000 236,000 39,000 203,000 122,000 28,000 
I ae x iid teste 35,000 84,000 20,000 SO: 4: wera 24,000 
Portland, Me_.-.- 16,  - Fae eee a 
Philadelphia .__.. 51,000 173,000 24,000 69,000 23,000 6,000 
Baltimore... : 32,000 472,000 61,000 76,000 1,000 88,000 
ss a Seca os gs Gite Sh 6 ee eel ele 
New Orleans *_... 54,000 349,000 84,000 36,000 Bee OEE 
I a BS i ER: iy . angelina 8 Ee eee 
SNS co ty sh arcs iain 136,000 e* >: ~qumadieges”. > gece 2,000 
I See. i ~elid hid RRS SRA ae se: AEE Ry TT Be 
Montreal......-.. 7,000 PR Sees Ae. 8,000 12,000 7,000 
hk Mite cuukdee 9,000 261,000 





Total week 1913_. 362,000 2,042,000 332,000 486,000 421,000 155,000 
Since Jan. 1 1913.7,080,000 42,000,000 38,020,000 15,888,000 9791,000 1194,000 
Week 1912_....-- 340,710 1,724,029 182,132 643,973 49,255 10,934 
Since Jan. 1 1912_5,721,453 23,109,724 21,178,597 12,464,955 2786,712 237,377 
* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
The exports from the several seaboard ports for the week 


ending April26 are shown in the annexed statement: 


Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbls. bush. bush. bush. bush. 
New York-....-.. 465,066 13,566 105,575 222,205 29,813 149,118 4,611 
Pere, SEG.0664 Gee .. antics Oe <:cnenas” scanee Pee 
ae 291,330 174,416 23,038 Bee a mi be 
cic: (ee. En . SE  <eveemaxepte .. tno 1: Sade “> ees 
Baltimore. --..-.- 484,000 391,793 2,786  ...... Gage oO Si eee. 
New Orleans.... 254,500 75,000 7,000 AEE . Stee) eet i ae 
Newport News... -.-..-- Ay bedi ended. teseien Slee rites 
Galveston -....-. GaGGe guaen “ebaon ‘hended”° Qneek-” Geode "oe 
DG dk edit debe ibis SRGGR TO |: anowed? bch Oe Cee 
St.John, N.B... 261,000 -.-..-.- 9,000 DEE: - eit aks 
TOts BPG acsks  Siwes 


Total week....2,214,896 884,775 196,399 248,030 76,956 412,118 4.611 
Week 1912_____- 1,751,628 103,391 177,449 72,066 ____. 9,254 2,691 


The destination of these exports for the week and since 
July 1 1912 is as below: 


























Flour W heat orn 

Since Since Since 
Week July l Week July 1 Week July 1 
Exports for week and Apr.26. 1912. Apr. 26. 1912. Apr. 26. 1912 
since July 1 to— bbls. bbls. bush. bush. bush. bush. 
United Kingdom... 93,726 4,417,349 955,357 66,140,873 412,238 13.876.149 
Continent........- 52,729 1,902,600 1,251,289 64,722,892 392543 21'720'838 
Sou. & Cent. Amer. 14,644 1,047,928 6,750 981.917 7,612 (607.494 
West Indies....___ 32.910 1,666,417 1,500 113,681 70,966 1.759901 
Brit. Nor.Am.Cols. 250 75,270  ...... reat ane ‘178 ©" 48°343 
Other Countries_... 2,140 352,740 ___... 2,130,751 1,238 140.757 

fe 196,399 9,462,304 2,214,896 134090,114 834 
Total 1911-12_...... 177,449 7,803,256 1,751,628 73,977,840 103393 $3017 Bos 


The world’s shipments of wheat and corn for the week 


ending Apl. 26 1913 and since July 1 1912 and 1911 are shown 
in the following: 


1310 


a eee ee 





Wheat. 
1912-13. 


Since 
July 1. 





1911-12. 


Since 
July 1. 


1911-12. 





Week 
j Api. 26. 























Total... .' 13136000'543,476,000 434,904,000'4,139,000 136,608,000 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 








- 


Corn. 





United 
Kingdom. 


Bushels. 


Untied 
Kingdom. 
Bushels. |. Bus 


April 26 1913. _/25,016,000 
April 19 1913- .|26,200,000/ 39,848 


Total. 


Bushels. 
11,705,000 
10,957,000 


Total. 


. Byshels. 
62,544,000) 3,715,000} 7,990,000 

000/66 ,048,000| 3,196,000) 7,761,000 

April 27 1912. _/31,888,000/22,192,000'54,080,000/ 2,788,000) 5,228,000) 8,016,000 

April 29 1914. .|23,336,000/31,592,000! 54,928,000) 1,870,000! 3,825,000! 5,695,000 


~The visible supply of grain, comprising the stocks in 
at principal points of accumulation at lake and 
seaboard ports Apl. 26 1913 was-as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 

Wheat. Wheat. Corn. Oats. Oats. 
bush. ; h. 

16 

67 

29 


Continent. 
Bushels. 


























300 


3,137 


13 
873 824 
oded 635 
sega 3 


243 

13 
385 
539 
678 


9,445 9,483 


15 
669 
2,653 


2,631 
1,339 


72 


742 
724 
713 


3,549 


918 





Total April 26 1913_.50,823 

Total April 19 1913..52,995 3,881 12,353 10,435 874 

Total April 27 1912..43,743 7,443 8,012 11,991 4,107 
CANADIAN GRAIN STOCKS. 

onded C Canadian 


87 
57 
89 





Total April 26 1913_._17,915 
Total April 19 1913..26,435 
Total April 27 1912..31,409 


B 
Wheat. Wheat. 
bush. bush. 
50,823 3,549 
17,915 


. Barley. Barley. 
bush. bush. 
2,653 385 

87 


2,740 
2,688 
1,428 


385 
970 
471 





Total April 26 1913..68,738 3,549 
Total April 19 1913..79,430 3,881 12,370 20,713 874 S. 724 
Total April 27 1912..75,152 7,443 8,021 20,383 4,107 4 713 


‘THE DRY GOODS TRADE. 


New York, Friday Night, May 2, 1913. 

Confidence in the future on the part of goods merchants 
is badly shaken by the proposed tariff and the market is 
discounting the effect of the drastic cuts to be made. Con- 
servatism is pronounced in all quarters, with retailers, jobbers 
and manufacturers all refusing to commit themselves to any 
definite policy until they have a better understanding of 
what conditions will obtain under the new schedules. Large 
jobbers have started their salesmen on the road in quest of 

all business, and while not much is expected, owing to the 
unsettled conditions, their reports to date have been satis- 
factory, particularly from those in Southern territory. 
Out-of-town mail, however, for the most part consists of 
urgent requests for the prompter shipment of goods under 
order. In the cotton goods trade a better business has 
resulted from the lower range of values, but is chiefly of a 
filling in nature and is the result of the low condition of stocks 
in the hands of distributors. Sales for April are reported 
to have been better than was expected, notwithstanding 
tariff uncertainties. The weakness in values is confined 
chiefly to print cloths and gray goods, sales of which have 
been quite large on the decline. Colored cottons are main- 
taining their position well and there is a moderate movement 
of novelty dress goods for Fall. Lower prices have so far 
proved no inducement to buyers for export and since the 
weakening in values, export business has come to a complete 
standstill, in expectation of still more attractive prices. 
Recent reports that the Chinese loan had been closed 
immediately followed by advices to the contrary, have led 
exporters to despair of any immediate improvement in that 
quarter. A moderate business has been put through with 
Manila and South America, but Red Sea and Indian mer- 
chants are withholding in expectation of lower prices. In 
woolen and worsted dress goods there is quite a fair demand 
for spots coming to hand with jobbers and cutters up, and 
clothiers being unable to delay longer, are coming in the 
market for Fall goods. Serges have sold heavily and there is 
a fair demand for Bedford cords and fancy eponges. White 


9,461 19,476 918 .. 742 
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and supplies of 
Searaatss prom grin wel neviatee hove Saeko 
prices agains revisions have , but it 
is now thought that the new tariff will not be effective soon 
enough to have much effect upon fall values. — 

DOMESTIC COTTON GOODS.—The rts of cotton 
goolds from this port for the week ending April 26 were 6,694 
packages, valued at $677,942, their destination being to the 
points specified in the table below: 


1913———- 
Since 

Jan. 1. 
445 


same are thin. efforts so far to ha 





284 
22,810 
6,486 
10,902 
10,259 
14,210 
45 


19,293 
21,214 
; 112,645 14,520 153,764 

The value of these New York exports since Jan. 1 has been 
$8,696,423 in 1913, against $10,369,245 in 1912. 

Quiet conditions have again prevailed in markets for 
domestic cotton goods during the past week. Jobbers fail 
to see any good reason for buying goods in a large way at the 
present time and therefore in most instances are confining 
| et to immediate needs only. Instead, many are 

evoting their efforts in trying to sell goods they have on 
hand or due to arrive on old contracts, and those not engaged 
in' trading are giving their time to talking of tariff matters. 
Although in some quarters sellers are offering concessions 
in order to move stocks, the general undertone of prices ‘is 
steady and it is expected that if there is any further i 
from present levels, the cuts will be comparatively little. 
Bleached cottons are selling steady in small lots; ginghams 
are quiet, while other wash s are active with the printed 
fabrics in growing demand. Perhaps one of the most 
stimulating events of the week was a t auction by order 
of the Alexander Smith & Sons Carpe mpany, consisting 
of 80,000 bales of rugs and 20,000 pieces of carpets. The 
attendance of buyers was very large, the bidding was active 
and good prices were obtained. ‘The success of the sale was 
taken to indicate that large buyers were not disturbed to any 
great extent by the proposed readjustment of the tariff laws. 
Print cloths and convertibles have been easier with a moderate 
business reported. Gray goods, 38-inch standard, are 
quoted at 5c. 

WOOLEN GOODS.—Markets for men’s wear and dress 
goods have been fairly active with a steadily increasing 
demand for certain lines of the better grades of spring goods, 
while there is also an encouraging request for fall novelties. 
Duplicate orders for fall men’s wear have been more numer- 
ous, both woolen and worsted suitings being well taken. The 
tariff question still receives a great deal of attention among 
manufacturing clothiers and there is considerable difference 
of opinion as to how free wool will benefit consumers. Many 
express their belief that values will not decline on account 
of the increase in the cost of labor, while others are of the 
opinion that considerable reductions will take place. 

FOREIGN DRY GOODS.—Despite the uncertainties 
eaused by the outlook for tariff changes, linens are steady 
and fairly active. Some anxiety exists, however, about 
the revision and it is believed by many that holders will try 
and dispose of stocks before the new bill becomes law. At 
present there is a good demand for house-keeping linens and 
moderate, for dress. Burlaps have again ruled featureless, 
and in the absence of activity, easier. Lightweights are 
quoted at 5.75ce. and heavyweights at 8.25c. 

Importations and Warehouse Withdrawals of DryGoods 

he importations and warehouse withdrawals of dry goods 
at this port for the week ending April 26 1913 and since 
Jan. 1 1913, and for the corresponding periods of last year, 
were as follows: 


Imports entered for Consumption for the Week and Since Jan. 1. 
Week ane 

April 26 1913. 1913. 

Pkgs. Value. alue. 


$ 
89,675 
586,318 
543,991 
339,031 








Since Jan. 1 
Pkgs. $ 
11,122 2,748,947 
53.577 15,379, 
11,369 ,447 
8,192,032 
160,012 5,685,529 


1,719,027 187,112 43,375,189 
6,194 1,435,129 192,467 40,756,527 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
Wool 1,071,197 


3,422,428 

‘ 5 ’ 6 , 1 »300 ,894 

Flax- 7 3 2,096,343 
Miscellaneous 2,268 79,661 1,851,815 


436 ,652 9,792,677 
1,719,027 43,375,189 


Total marketed 1913 11,131 2,155,679 261,879 53,167,866 
Total marketed 1912 12.345 1,896.548 292,584 51,141,925 
Imports Entered for Warehouse During Same Period. 
Manufactures of— 
100,071 1,448,018 


3'605.501 
3°10 


A0L 1,238,059 
12,054 2,538,035 
61,259 
95,520 


1,854,273 
187,112 


10,683 ,886 
43,375,189 

282 ,632 

297 ,323 


54,059,075 
50,497 ,589 


2'007 
1,299 





Total 1913 





7 
7,575 187,112 








733,709 
1,719,027 
2,452,736 
1,898,708 


6 
7,975 


10,721 
11,097 


Entered for consumption 


Total imports 1913 
Total imports 1912 
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News Items. 


Brockport, N. ¥.—Election on Purchase of Water Plant.— 
An election will be held May 13 to vote on the proposition 
to purchase the plant of the Brockport-Holley Water Co. 
for $60,750. 


Lawrence, Kan.—Commission Form A! Government Adop- 
ted.—T he election held April 28 resulted, it is stated, in a 
vote of 1,769 to 802 in favor of the a of establishing 
the commission form of government (V. 96, p. 963). 


Michigan.—Legislature Adjourns.—The Michigan Legia- 
lature concluded its forty-seventh regular session on April 26. 
A “blue-sky”’ law was passed at this session and has been 
signed by the Governor. ‘The bill provides for the regulation 
and supervision of foreign and domestic investment com- 
panies selling stocks, bonds or other securities issued by such 
eompanies, to protect the purchasers and prevent fraud in 
such sales. A commission, consisting of the Bank Commis- 
sioner, State Treasurer and Attorney-General is created to 
administer the provisions of the law. 


Official Count of Vote Cast at April Election.—The official 
count of the vote cast at the election held April 7 announced 
May 1 by the State Board of Canvassers shows that the con- 
stitutional amendment concerning firemen’s pensions was 
defeated. Early returns indicated that this proposition had 
carried. The result of the vote on the other amendments 
submitted is the same as reported in V. 96, p. 1107. 


Minnesota.—Legislature Adjourns.—The Legislature of 
this State ended its regular session for 1913 on April 23. 
Among the more important measures passed at this session 
were resolutions providing for the submission of consti- 
tutional amendments establishing the initiative, referendum 
and recall. Workmen’s compensation and minimum wage 
laws were also enacted. Several attempts were made to pass 
a ‘‘blue sky’’ law, but the House and Senate failed to agree 
on this subject. The Governor is said to have announced 
that he will call a special session for the passage of a public 
utilities law. Efforts to have such a law enacted at the regu- 
lar session were unsuccessful. 


Missouri.—“‘Blue Sky’? Law.—We print in full below the 
law passed by the Legislature to regulate the sale of stocks 


and bonds (V. 96, p. 889): 
Be it enacted the General Assembly of the State of Missouri, as follows: 
Section 1. Domestic and foreign investment companies defined.—Ev 


ery 
corporation, every co-partnership or company, and every association (other 
than State and national banks, trust companies, real estate mortgage 
companies dealing exclusively in real estate mortgage notes, build and 
loan associations, co-operative companies, train ools for miners, 
police and firemen’s relief_association, bond investment companies, insur- 
ance companies, investment and brokerage houses dealing fin the opinion 
of the bank ere yes in municipal securities and other high-grade 
stocks, bonds and securities, exposition es oe and corporations not 
organized for profit) organized or which shall be organized in this State, 
whether incorporated or unincorporated, which shall sell or negotiate for 
the sale of any stocks, bonds or other securities of any kind or character 
(other than bonds of the United States, of the State of Missouri, and notes 
secured by mortgage on real estate located in the State of Missouri, special 
road district bonds, tuberculosis hospital bonds, drainage district bonds, 
levee district bonds, bonds of any county, township, city, town, village or 
school district or other legal subdivision of the State of Missouri) to any 
person or persons in the State of Missouri, other than those specifically 
exempted herein, shall be known for the purpose of this Act as a domestic 
investment company. Every such investment company organized in any 
other State, territory or government, or organized under the laws of an 
other State, territory or government, shall be known for the purposes of th 
Act asa foreign investment company. The bank commissioner may require 
all companies CpersSng as real estate mortgage companies to file affidavit 
that they are dealing in real estate mortgage or trust deeds only, and as 
such not subject to examination. 

Sec. 2. Domestic and foreign inrestment companies to file documents in 
office of bank commissioner before offering for sale stocks, bond or other se- 
curities.—Before offering or attempting to sell any stocks, bonds or other 
securities of any kind or character other than those specifically exempted 
in Section 1 of this Act to any person or persons or transacting any business 
whatever in this State, excepting that of preparing the documents herein- 
after required, every such investment company, domestic or foreign, shall 
file in the office of the bank commissioner of this State, together with a filing 
fee of twenty-five dollars, the following documents, to wit: A statement 
showing in full detail the plan upon which it proposes to transact business. 
A copy of all contracts, bonds or other instruments which it proposes to 
make with or sell to its contributors. 
name and location of the investment company, and an itemized account 
of its actual financial condition, and the amount of its property and liabili- 
ties, and such other information touching its affairs as said bank commis- 
sioner may require, If such investment company shall be a co-partnership 





New York. 


A statement which shall show the . 


a. 





or an unincorporated association, it shall also file with the bank comm 

sioner a cop ga ye of co partners, ‘ aatecintlom, o 
on 

Pruler the fining issourl it shi 


or 
it.be a corporation 
M , it shall also ile with the bank com 
copy of its articles of incorporation, 
pertaining to itso 


to. its organization. .. . .. 
Documents to verified, pase 9 the above-described papers 
erified by the oath of a member of a co-partnership:. or company 
a co-partn or company, or by the oath of a.duly-authorized 
officer, if it be an incorpora or unin ted association. All such 
' however,.a8 ore-cocorded of are.on tite in aixy.publis cifice ahallne 
Further certified to by the officers of whose records or archives they form a 
correct ane 07,0 uncende ce. anehiy es. re 
on for and dome nvestment companies, how made .— 
ery f panel hay compen. now doing or hereafter admitted to do 
business within this State and nothavingits principal officein this. State, 
and not having under the laws of this State, shall appoint,.in 
writing, the 8 of State and his successors in office to be its true and 
lawful attorney, wf 


Copies of such tes, certified. by 
tary of State, shall be deemed sufficient thereof, and shall be admitted in 
evidence with the same.force and effect as the original thereof might be 

tted. Service upon such attorney shall be deemed sufficient upon such 
GOmDARE en legal. process any such 
vestment company is served upon said Secretary of State, +“ shall 
n investment .company of such service by 

ter orenen _directed to its secretary. or 
shall, wi two days after such service, forward in same 
i o syed hall pay the Secretary of Stave atthe Ud of tach 
process so serv pay the at the e of su 
service a fee of two dollars, which shall be recovered. by 
the taxable costs, if he 


pan ’ 

tion, its constitution and by-laws, its pro plan of business and pro- 
poses contract.contain and provide for a fair, just and ble plan for 

e transaction of business, the bank commissioner shall e to such in- 
vestment company a statement reci 
with the provisions etailed 
eompens and its securities is on file in the bank 
p c inspection and information, that such investment 
mitted to do business in this State, and such statement shall 
bold type that the bank in no wise recommends the securities 
to be offered for sale by such investment company. But if said 
commissioner finds that such articles of incorporation or associa 
ter, constitution and by-laws, of business or 
any provision that is unfair, t, inequitable 

his examina 


pr : 
of contributors, or if he decides 


ae commissioner that it oo; t me its articl f incor- 

vent, an es 
ration or association, its + eae aes ae we ? 
ont eee and p contract e for a , just 
plan for the transaction of cen a wr and p : 


or incurred and all fees or es ved or for any examina 
made under the provisions of this section of this Act shall be reported. in 
detail by the commissioner and a full rt and record thereof made 
in detail: and provided further that any individual, association or 


tion on recei notice from the b commissioner that it shall do no 
further business in the State may apply to a judge of the circuit court 
of the county where the individual, association or ration has its main 
office, if a domestic company; or to a judge of the Circuit Court of Cole 
County, if a foreign company, for an order addressed to the commissioner 
of b to show cause why the commissioner’s power should not be 
revoked, and such judge shall have full power to summarily hear and 
determine the matter, and to make such provision and order as justice and 


equity ay req ° 
8 6. investment companies may transact business, when.—It shall not 


ec. 
be lawful for any investment company either as principal or 
transact any business in form or character similar <A that set ths : 


Section 1 of this Act, except as is provided in Section 2 of this Act 
Shall have filed the papers and documents above provided for. at 
ment of the charter, articles of incorporation, constitution and by-laws of 
any such investment company shall become operative until a copy of the 
same has been filed with the bank commissioner as provided in regard to 
the original sMing of charter, articles of incorporation . constitution and 
by-laws, nor shall it be lawful for any such investment company to transact 
business on any other plan than that set forth in the statement required 
to be filed by Section 2 of this Act, or to make any contracts other than that 
shown in the copy of the proposed contract required to be filed by Sec- 
tion 2 of this Act, until a written statement showing in fult detail the pro- 
posed new plan of transacting business and a copy of the proposed new 
contract shall have been filed with the bank commissioner, in like manner 
as provided in regard to the original plan of business and proposed con- 
tract, and the consent of the bank commissioner obtained as to making 
such proposed new plan of transacting business and proposed new contract. 
Sec. 7. Agent of investment companies to register with Soak commissioner— 
fee—authority, how revoked.—Any investment company may appoint one 
or more agents, but no such agent shall do any business for said isvestunens 
company in this State until he shall first register with the bank commis- 
sioner as agent for such investment company, and for each of such regis- 
trations there shall be paid to the bank commissioner the sum of five 
dol Such registration shall entitle such agent to represent said invest- 
ment company as its agent until the Ist day of Marc following, unless 
such authority is sooner revoked by the bank commissioner; and such au- 
thority shall be subject to revocation at any time by the bank co 
~—— ry come appearing to ya meta 
sec. 8. Invesiment companies to furnish statements to bank com } 
when—filing fee—failure to file, right to do business forfolied -<-nveey invest. 
ment company, domestic or foreign, shall file within sixty days after the 
close of business on December 31st of each year, and at such other times as 
required by the bank commissioner, a statement verified by the oath of 
a member of the fee Bear: or company, if it be a co-partnership or 
company, or by the oath of a duly authorized officer, if it be an unincor- 
porated or an unincorporated association, setting forth in such form as 
may be prescribed by the said bank commissioner, its financial condition 
and the amount of its assets and liabilities, and furnishing such other in- 
formation concerning its affairs as said bank commissioner may require 
Kach regular statement shall be accompanied by a filing fee of two dollars 
and fifty cents. Any investment company failing to file its report as 
hereta Proved . to eo yd other or special report herein required 
within t ays’ after receipt of request or r 
feit its right to do business in this State. : “PwRY pe f = _ 


ee - . eae =. il * a . : 
~ Sec. 9. Books of investment companies, how kept—open 1 lion oO} 
whom.—The general accounts of every investment i erotadyy spay) ~ 
foreign, doing business in this State, shall be kept by double entry, and such 
company, its co-partners or managing officers, shall at least once in each 
month make a trial balance of such accounts, which shall be recorded in a 
book provided for that purpose; such trial balances and all other books and 
accounts of such a shall at all times during business hours except 
on Sundays and legal holidays, be o en to the inspection of stockholders 
eputies. 





and to the bank commissioner and 
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Sec. 10. Bank commissioner to supervise and control investment companies— 
examinations , how made.—The commissioner shall have a super- 
vision and control, as provided by this Act, over any and all investment 
companies, domestic or foreign, doing business in this State, and all such 
investment companies shall subject to examination by the bank com- 
missioner or his duly authorized deputies at any time the bank commis- 
sioner may deem it advisable and in the same manner as is now provided 
for the examination of State banks. The rights, powers and privileges of 
the bank commissioner in connection with such examination shall be the 
same as is now prcvided with reference to examination of State banks; and 
such investment company shall pay a fee for each of such examinations 
of not to exceed ten dollars for each day or fraction thereof plus the actual 
traveling and hotel expenses of said bank commissioner or deputy that 
he is absent from the seat of government for the purpose of making such 
examination, and the failure or refusal of any investment company to pay 
such fees upon the demand of the bank commissioner or deputy while 
a examination shall work a forfeiture of its right to do business 

s State. . 

Sec. 11. Receivers, when and how appointed.—Whenever it shall appear 
to the bank commissioner that the assets of any investment company 
doing business in this State are impaired to the extent that such assets do 
not equal its liabilities, or that it is conducting its business in an unsafe, 
inequitable or unauthorized manner, or is jeopardizing the interests of its 
stockholders or investors in stocks, bonds or other securities by it offered 
for sale, or whenever any investment company shall fail or refuse to file 
any Be sand statements or documents required by this Act, without giving 
satisfactory reasons therefor, said bank commissioner shall at once com- 
municate such facts to the attorney-general, who shall thereupon apply 
to the supreme court or to the circuit court where such company is located 
or is doing business, or to a judge of either of said courts for the appoint- 
ment of a receiver to take —s of and wind up the business of such in- 
vestment company, and if such fact or facts be made to appear, it shall be 
sufficient evidence to authorize the appointment of a receiver and the 
making of such orders and decrees in such cases as equity may require. 

Sec. 12. Penalties for false statements by investment companies.—Any 
person who shall knowingly or wilfully subscribe to or make or cause to be 
made any false statements or false entry in any book of suchjinvestment 
company, or exhibit any false paper with the intention of deceiving any 
person authorized to examine into the affairs of such investment company, 
or shall make or publish any false statement of the financial condition of 
such investment company, or the stocks, bonds or other securities by it 
offered for sale, shall be deemed guilty of a felony, and upon conviction 
thereof shall be punished by imprisonment in the penitentiary not exceeding 
ten years or in the county soe not exceeding six months or by a fine of not 
less than two hundred dollars nor more than one thousand dollars, or by 
both such fine and imprisonment. 

Sec. 13. Penalty for non-compliance with Act.—Any person or persons, 
agent or agents, who shall sell or attempt to sell the stock, bonds or other 
securities of any investment company, domestic or foreign, or the stock, 
bonds or other securities by it offered for sale, who have not complied with 
the provisions of this Act, or any investment company, domestic or foreign, 
which shall do any business, or offer or attempt to do any business, except 
as provided in Section 2 of this Act, which shall not have complied with 
the provisions of this Act, or any agent or agents who shall do or oe teen 
to do any business for any investment company, domestic or foreign, in 
this State, which agent is not at the time duly registered and has fully 
complied with the provisions of this Act, shall be deemed guilty of a mis- 
demeanor, and upon conviction thereof shall be fined for each offense 
not less than one hundred dollars nor more than five thousand dollars, or 
by imprisonment in the county jail for not more than ninety days, or both 
such fine and imprisonment. : 

Sec. 14. Bank commissioner authorized to collect fees—to appoint deputies 
and clerks to carry out Act—salaries.—All fees herein provided for shall be 
collected by the bank commissioner and by him shall be turned into the 
State treasury, and all fees so turned into the State treasury, or so much 
thereof as may be necessary, are hereby re-appropriated to the bank com- 
missioner for the purpose of paying all salaries and expenses necessary for 
carrying this Act into effect; and the bank commissioner is hereby author- 
ized to appoint such clerks and deputies as are actually and absolutely 
necessary to carry this Act into full force and effect. Such [clerks] and 
deputies shall receive the same salaries as now provided by law as other 
clerks and deputies in the department of the bank commissioner. All 
money actually and necessarily paid out by the bank commissioner to any 
clerk or deputy appointed under this Act, as salaries, or any money actually 
and necessarily paid out by the bank commissioner, or by any clerk or 
deputy appointed under this Act, for traveling or incidental expenses shall 
be _ by the State treasury [Treasurer] out of such fees upon the State 
Auditor’s warrants, to be issued upon sworn vouchers containing an item- 
ized account of such salaries and expenses. 

Sec. 15. Conflicting Acts repealed.—All Acts or parts of Acts in conflict 
herewith are hereby repealed. 

Approved April 7 1913. 


New Brunswick, N. J.—Commission Plan of Government 
Rejected.—On April 29 the voters of this city defeated for 
a second time the question of establishing a commission form 
of government, the vote being 1,870 ‘‘for’’ to 1,937 ‘‘against.”’ 
The first election was held in June 1911 and the proposition 
received 1,315 votes “‘for’’ and 2,500 ‘“‘against.’’ 


# New York City.— Aldermen Pass Ordinance Requiring that 
City Employees Shall Reside Within State-——On April 29 the 
Board of Aldermen passed by a vote of 61 to 9 an ordinance, 
to take effect Oct. 1, requiring that city employees shall 
live within the State. This measure was previously passed 
on April 15, but at the request of Mayor Gaynor it has now 
been revised so that its restrictions 


“shall not apply to appointments or employment for services ‘or work to 
be performed for the city outside the State, nor to temporary appointments 
or mo ted Speman for a specified service or work where peculiar or exceptional 
qualifications of a scientific, professional or educational nature are required. 

‘*It is provided further that satisfactory evidence of the need of such out- 
side employment shall be presented, together with proof that if ‘‘no such 
orn can be obtained in New York, that all outside appointments 
shall be subject to the Mayor’s approval, and that the Mayor may request 
the Civil Service Commission to investigate applications for such appoint- 
ments.”’ 
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Ohio.—Legislature Adjourns.—The 1913 session of the 
Ohio Legislature came to an end on April 29. Among the 
more important laws passed were a “‘blue sky”’ bill and meas- 
ures allowing the issuance of bonds outside of the debt limit 
for purchase of public utilities and for the repair of flood 
damage. Provision was also made for the submission of 
four constitutional amendments to the voters next Novem- 
ber, including a proposal to exempt municipal bonds from 
taxation. 
® Rhode Island.—Legislature Adjourns.—The 1913 session 
of the Rhode Island Legislature ended April 25. Prior to 
adjournment provision was made for the submission to the 
voters on June 3 of a proposition to issue $2,060,000 bonds for 
various purposes, including construction of penal institu- 


tions and the erection of a hospital for advanced cases of 
tuberculosis. 


"San Bernardino, Cal.—Charter Amendment Adopted.— 
The election held April 18 resulted in favor of the proposed 
amendment to the city charter increasing the borrowing 
capacity to 15% of the assessed valuation (V. 96, p. 963). 
The amendment will now be forwarded to the Legislature 
for its approval. 








Vermont.—Blue Sky Law.—We print below in full the 


Act recently | gen by the Legislature to provide for the 
regulation and supervision of investment companies, com- 
monly known as the Blue Sky Law. : 


NO. 317.—AN AOT TO PROVIDE FOR THE REGULATION AND 
SUPERVISION OF INVESTMENT COMPANIES. 

It is hereby enacted by the General Assembly of the State of Vermont: 
Section 1. Section 4693 of the Public Statutes is hereby amended so as 
goo. 4008. Be ! nl 
‘ ‘ very corporation, co-partnership, company and association 
(other than State and national banks, trust companies, corporations under 
the supervision of the Public Service Co on, corporations 
under the laws of the State of Vermont not engaged in or c on the 
business of selling or negotiating stocks, bonds or other securities, building 
and loan associations and corporations not organized for ee , now organ- 
ized or which shall be organized in this State, which shall sell or negotiate 
for the sale of any lands situated outside this State, and stocks, bonds or 
other securities of any kind or character other than bonds of the United 
States, State of Vermont or of a municipality of this State, or notes secured 
by mortgages on real estate located in this State, to any person or persons 
in this State, other than those specifically exempted herein, shall be known 
for the purposes of this Act as a domestic investment company. Every 
such investment company organized in any other State, Territory or Govern- 
ment, or organized under the laws of any other State, Territory or Govern- 
pwn shall be known for the purpose of this Act as a foreign investment com- 
ny. 
Sec. ." om 4694 of the Public Statutes is hereby amended so as to 


as follows: 

Section 4694. Before offering or attempting to sell any lands situated 
outside this State, or stocks. bonds or other securities of any kind or charac- 
ter other than those specifically exempted in Section 1 of this Act, to any 
person or persons, or transacting any business whatever in this State, ex- 
cepting that of preparing the documents hereinafter required, every such 
investment company, domestic or foreign, shall file in the office of the Bank 
Commissioner, together with the filing fee of $25, the following documents, 
to wit: A bond to the State for such amount as said Bank Commissioner 
may require, not more than $25,000 and not less than $1,000, with such 
sureties or security as he may approve, conditioned for compliance with the 
iaws of this State affecting such investment companies; a statement show- 
Ing in full detail the plan upon which it proposes to transact business: a 
copy of all contracts, bonds or other instruments which it pro to make 
with or sell to its contributors; a statement which shows the name and 
location of the investment company, and an itemized account of its actual 
financial condition, and the amount of its property and liabilities, and such 
other information touching its affairs as said Bank Commissioner may re- 
quire. If such investment company is a co-partnership or an unincor- 
porated association, it shall when requested in writing by the Bank Commis- 
sioner also file with the Bank Commissioner a copy of its articles of co- 
partnership or association, and all other papers pertaining to its organiza- 
tion, and if it be a corporation organized under the laws of Vermont it 
shall when requested in writing by the Bank Commissioner also file with 
the Bank Commissioner a copy of its articles of incorporation, constitution 
and aes. and all other papers pertaining to its organization. If it 
is an investment company organized under the laws of any other State, 
Territory or Government, incorporated or unincorporated, it shall when re- 
Spemet in writing by the Bank Commissioner also file with the said Bank 

ommissioner a copy of the laws of said State, Territory or Government 
under which it exists or is incorporated, and also a copy of its charter, 
articles of incorporation, constitution and by-laws and all amendments 
thereof which have been made and all other papers pertaining to its organ- 
ization. All of the above-described papers, except charters or articles of 
association of a domestic corporation required to be filed with the Secretary 
of State of this State, shall be verified by the oath of a member of a co- 
partnership or company, if it be a co-partnership or company, or by the 
oath of a duly authorized officer, if it be an incorporated or unincorporated 
association. All such papers, however, as are recorded or are on file in any 
public officeshall befurther certified to by the officer of whoserecords or 
archives they form a part, as being correct copies of such records or archives. 
The Bank Commissioner may in his discretion waive the filing of any ofthe 
“ bonds or documents described in this section. 
ec. 3. Section 4697 of the Public Statutes is hereby amended so as to 
read as follows: 

Section 4697. Every foreign investment company shall, when requested 
in writing by the Bank Commissioner, also file its written consent, irrevo- 
cable, that actions may be commenced against it, in the proper court of 
any county in this State in which a cause of action may arise or in which 
the plaintiff may reside, by the service of process on the Secretary of State, 
and stipulating and agreeing that such service of process on the Secretary 
of State shall be taken and held, in all the courts, to be as valid and binding 
as if due service had been made upon the company itself, according to the 
laws of this or any other State, and such instrument shall be authenticated 
by the seal of said foreign investment comneney and by the signature of a 
member of the co-partnership or company, if it be a co-partnership or com- 
pany, or by the signatures of the President and Secretary of the incorpor- 
ated or unincorporated association, if it be an incorporated or unincorpor- 
ated association, and shall be accompanied by a duly certified copy of the 
order or resolution of the board of directors, trustees, or managers of the 
corporation, authorizing the said Secretary or President to execuce the same. 

Sec. 4. Section 4696 of the Public Statutes is hereby amended so as to 
read as follows: : 

Section 4696. It shall be the duty of the Rank Commissioner to examine 
the statements and documents so filed, and if he shall deem it advisable he 
shall make or cause to be made a detailed examination of such investment 
company’s affairs, which examination shall be at the expense of such invest- 
ment company, as hereinafter provided; and if he finds chat such investment 
company is solvent, that its articles of incorporation or association, its con- 
stitution and by-laws, its proposed plan of business and proposed contract 
contain and provide for a fair, just and equitable plan for the transaction of 
business, and in his judgment promises a fair return on the lands, stocks, 
bonds and other securities by it offered for sale, the Bank Commissioner 
shall issue to such investment company a statement reciting th3t such com- 

any has Finer: eget with the provisions of this Act, that detailed information 
S regard to the company and its securities is on file in his office for public 
inspection, that such investment company is permitted to do business in 
this State for one year and such statement shall also recite in bold type 
that the Bank Commissioner in no wise recommends the securities to 
offered for sale by such company. But if said Bank Commissioner finds 
that said articles of incorporation or association, charter, constitution and 
by-laws, plan of business or proposed contract contain any provisions that 
are unfair, unjust, inequitable or oppressive to any class of contributors, 
or if he decides from his examination of its affairs thai said investment com- 
pany is not solvent and does not intend to do a fair and honest business, 
and in his judgment does not promise a fair return on the lands, stocks, 
bonds or other securities by it offered for sale, then he shall notify such in- 
vestment company of his findings, and it shall be unlawful for such company 
to do any further business in this State until it shall so change its constitu- 
tion and by-laws, articles of incorporation or association, its propos plan 
of business and proposed contract and its general financial condition in 
such manner as to satisfy the Bank Commissioner that it is solvent, and 
its articles of incorporation or association, its constitution and by-laws, its 
proposed plan of business and proposed contract, provide for a fair, just 
and equitable plan for the transaction of business, and does, in his Judgment, 

romise a fair return on the lands, stocks, bonds and other securities by 
t offered for oe, Prevenee that all expenses paid or incurred and all fees 
or charges received or collected for any examination made under the pro- 
visions of this section shall be reported in detail by the Bank Commissioner 
Ps full report and record thereof made in detail. 

sec. 5. It shall not be lawful for any investment company, either as 
principal or agent, to transact any business, in form or character similar 
to that set forth in Section 1 of this Act, except as is provided in Section 2 
of this Act, until it shall have filed the papers and documents above pro- 
vided for; nor shall an unlicensed company advertise its business in newspa- 
pers in this State or by circulars. o amendment of the charter, articles 
of incorporation, constitucion and by-laws of any such investment company 
shall become operative until a copy of the same has been filed with the 
Bank Commissioner as provided in regard to the original filing of charters, 
articles of incorporation, constitution and by-laws, nor shall it be lawful 
for any such investment company to transact business on any other plan 
than that set forth in the statement required to be filed by Section 2 of 
this Act or make any contracts other than that shown in the copy of the pro- 
posed contract required to be filed by Sec. 2 of this Act,until a written state- 
ment showing in full detail the proposed new plan of transacting the busi- 
ness and a copy of the proposed new contract shall have been [filed with the 
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Bank Commissioner, in like manner as provided in regard to the ori ; 
plan of business and proposed contract, and the consent of the Bank Com- 
missioner obtained as to’: making such proposed new plan of transacting 
business and proposed new contract. 

Sec. 6. -An investment company may Bass iy ams one or more agents, but 
no such agent shall do any business for investment company in this 
State until he shall first register with the Bank Commissioner as agent for 
such investment company. Such registration shall entitle such agent to 
represent said investment company until the first day of April follo , un- 
less said authority is sooner revoked by the Bank Com oner; and such 
authority shall be subject to revocation at any time by the Bank Commis- 
sioner for cause appearing to him sufficient. 

Sec. 7. Section 4699 of the Public Statutes is hereby amended so as to 
se aie. Bray invesmnent domesti 

on . very investment company, domestic or fore shall 
when requested in writing by the Bank Commissioner file at the close of 
business on the last day of June and’ December of each year, and at such 
other times as required by the Bank Commissioner, a statement verified 
by the oath of the co-partnership of company, if it be a co-partnership or 
company, or by the oath of a duly authorized officer, if it be an incorporated 
or an unincorporated association, setting forth in such form as may be pre- 
scribed by the said Bank Commissioner its financial condition and the 
amount of its assets and liabilities, and furnishing such other information 
concerning its affairs as Bank Commissioner may require. 
regular statement of June and December shall be accompanied by a filing 
fee of five dollars. Any investment company when requested in writing 
by the Bank Commissioner failing to file its report at the close of business 
on the last day of June or December of each year within ten days of the 
date, or failing to file any other special report herein required within thirty 
days after honey oy of request or requisition therefor, shall forfeit its tight 
to do business in this State. 

Sec.8. The Bank Commissioner shall have general supervision and con- 
trol, as provided by this Act, over any and all investment companies, 
domestic or foreign, doing business in this State, and all such investment 
companies shali be subject to examination by the Bank Commissioner or 
his duly authorized deputy at any time the Bank Commissioner may deem 
it advisable and in the same manner as is now prowsed for the examina- 
tion of State banks, and make such examination of securities sold by them in 
Vermont as shall be necessary for him to determine their character. The 
rights, powers and privileges of the Bank Commissioner in connection with 
such examinations shall be the same as is now provided with reference to 
oxamination of State banks; and such investment company shall pay a fee 
for each of such examinations of not to exceed ten dollars for each day or 
fraction thereof, plus the actual traveling and hotel expenses of said Bank 
Commissioner or deputy, in making such examination, and the failure or re- 
fusal of any investment compeny to pay said fees upon the demand of the 
Bank Commissioner or deputy while making such examination shall work a 
forfeiture of its right to do business in this State. 

Sec. 9. Section 4700 of the Public Statutes is hereby amended so as to 
read as follows: 

Section 4700. Whenever it shall appear to the Bank Commissioner that 
the assets of any investment company doing business in this State are im- 
paired to the extent that such assets do not equal its liabilities, or that it is 
conducting its business in an unsafe, inequitable or unauthorized manner, 
or jeopardizing the interest of its stockholders or investors in lands, stocks, 
bonds or other securities by it offered for sale,for whenever any investment 
company shall fail or refuse to file any papers, statements or documents 
req by this Act, without giving satisfactory reasons therefor, said 
Bank Commissioner shall at once communicate such facts to the Attorney- 
General, who shall thereupon revoke the license of such investment company 
and send a copy of such revocation to the | ie ye office of such company 
and to each agent thereof in this State, and cause the same to be published 
in such manner as he deems proper; he shall also forthwith apply to a 
Chancellor for the appointment of a receiver to take charge of and wind up 
the business of such investment company and if such fact or facts be made 
to appear, it shall be sufficient evidence to authorize the appointment of 
a receiver and the making of such orders and decrees in such cases as equity 


ey! 5 

ec. 10. A person who knowingly or wilfully subscribes to or makes or 
causes to be made any false statement or false entry in any book of such 
investment company, or exhibits any false paper, with the intention of de- 
ceiving any person authorized to examine into the affairs of such investment 
company, or makes or publishes any false statement of the financial con- 
dition of such investment company, or the lands, stocks, bonds or other se- 
curities by it offered for sale, shall be fined not more than $1,000 or shall 
be imprisoned for not more than ninety days, or both. 

Sec. 11. A person who sells or attempts to sell the lands, stock, bonds 
or other securities of an investment company, domestic or foreign, or the 

ds, stock, bonds or other securities by it offered for sale, who has not 
complied with the provisions of this Act, or an investment company, do- 
mestic or foreign, which does any business, or aseempes to do any business, 
except as provided in Section 2 of this Act which has not complied with 
the provisions of this Act, or an agent who does or attempts to do any busi- 
ness for an investment company, domestic or foreign, in this State, which 
agent is not at the time duly registered and has not fully complied with the 
provisions of this Act, shall be fined for each offense not more than $1,000, 
or shall be imprisoned for not more than ninety days, or both. 

Sec. 12. li fees herein provided for shall be collected by the Bank 
Commissioner and by him shall be turned into the State Treasury, and ail 
fees so turned into the State Treasury, or such part thereof as may be re- 
quired, are hereby re-appropriated to the Bank Commissioner for the pur- 
pose of paying salaries and expenses necessary for carrying this Act into 
effect; and the Bank Commissioner is hereby authorized to appoint such 
clerks and deputies as are necessary to carry this Act into full force and ef- 
fect. Money necessarily paid out by the Bank Commissioner to a clerk or 
deputy appointed under this Act, as salaries, or necessarily paid out by 
the Bank Commissioner, or by a clerk or Gepitty appointed under the pro- 
visions of this Act for traveling or incidental expenses, shall be paid by the 
State Treasurer out of such fees upon the order of the Auditor of Accounts. 
From the fees collected under this Act there shall be paid to the Bank Com- 
missioner for his services $500 annually. 

Sec. 13. Should the Court declare any section of this Act unconstitu- 
tional or unauthorized by law, or in conflict with any other section or pro- 
vision of this Act, then such decision shall affect only the section or provi- 
sions so declared to be unconstitutional, and shall not affect any other 
section cr; rt of this Act. 

Sec. 14. All Acts and parts of Acts inconsistent with this Act are hereby 


ealed. 
"Nos. 15. This Act shall take effect April 1 1913. 
Approved Feb. 13 1913. 


Prior to April 1 the sections referred to in the Act above 
read as follows: 


Sec. 4693. Supervision by Bank Commissioner.—Every corporation or- 
panioed under the laws of this State for the purpose of selling its own choses 

action or of selling, guaranteeing or negotiating those of other persons 
or corporations, as investments or as a business, shall be under the super- 
vision of the Bank Commissioner and subject to all laws relating to the 
examination and report of savings banks and trust companies. Said Com- 
missioner shall in his annual senee’ of such corporations clearly describe 
the various classes of assets and liabilities of each, and state any special 
provision made for the payment of such liabilities. 

Sec. 4694. Bond Examination.—No person shall act in this State as 
the agent or representative of such a corporation, organized under the laws 
of another State, or sell, offer for sale or negotiate choses in action owned, 
issued, negotiated or guaranteed 4 it, unless such corporation has filed 
with said Commissioner a bond to the State for such an amount as he may 
require, not more than $10,000 and not less than $500, with such sureties 
or security as he may approve, conditioned for the making of such returns 
as may be required, and the payment of all taxes that may be assessed 
against it, and in all things to comply with the laws of this State, and has 
submitted itself and its financial condition to examination by said Commis- 
sioner, in such manner as to enable him to make a report thereof as speci.ed 
in this chapter; and such papers shall be made at the same time and in the 
same manner as in case of like corporations in this State. 

Sec. 4696. License list of agents.—When it appears to said Commissionor 
from an examination made, and the report submitted by such a corporation, 
thatfit is conducting its affairs in a safe and authorized manner, and has 
fil he bond required by this chapter, he shall issue to such corporation a 
license permitting it to transact business in this State until the first day of 
January following. mvery such corporation shall, within thirty days from 
the date of such license, file in the office of said Commissioner its certifi- 
cate stating the name and business address of every person, association, 
corporation or others who act or propose to act in this State as its agents or 


representatives; apd, in case of any change, an amended certificate shall be 
filed forthwith. 
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Sec. 4697. Commissioner to be appointed attorney for service of process .— 
Such a co tion shall, ore Golan authorized ‘a business in 
this State, by an instrument in writing, appoint said Commissioner its true 
and lawful attorney, a whom process may 














rove 469 Liceneee to file reports semi-annually .—Licensees under this 


ter shall file semi-annual reports in the office of said Commisisoner 


an 

s 

cha 

je to ee Sa iwles te seek wk ae chante, pelt Siiskalosbanas 
revoke such license. 

Sec. 4700. Commissioner to order unsafe business discontinued.—lIf such 
licensee conducts its business in an unsafe or unauthorized manner, said 
Commissioner shall, by his written order, direct such licensee to discontinue 
such unsafe and unauthorized business and to conform to its charter and 
law, and at once to provide for the safety and security of all such business 
transactions. 

Railroad Bonds Considered Legal Investments for Sav- 
ings Banks.—The following list of bonds was issued 
March 1 1913 from the office of the Bank Commissioner under 
Clause Ninth, Section 8, Act No. 158 of 1911, which provides 
that the Bank Commissioner shall prepare annually, not 
later than March 1, a list of the railroad securities which 
are then legal investments for savings banks. There have 
been’ added to the list since last year the bonds given be- 
low under the Atchison Topeka & Santa Fe Ry., the first 
6s due 1921 of the Pensacola & Atlantic RR., and first 5s, 
1937, of the Nashville Florence & Sheffield Ry. (Louisville 
& Nashville System); first 4s, due 1961, of Portland Termi- 
nal Co. (Maine Central System) and Boston & Albany RR. 
(N. Y. Central System) plain 44s, due 1937. Under an 
amendment made by the last Legislature with relation to 
electric railroads, there have also been added to the list the 
first 6s, due 1914, of the Winooski & Burlington Horse RR. 





(Burlington Traction Co.). 


*Atchison Topeka & Santa Fe Ry. 
Atch. Top. & S. F. Ry. gen. 4s, 1955 
" - " E. Okla. 4s, 1928 
Transc. Short L. 
Ist 4s, 1958 
Chicago & St. Louis Ry. Ist 6s, 1915 
Chicago Santa Fe & Cal. Ry. Ist 5s, 1937 
Hutchinson So. Ry. Ist 5s, 1928 
San Fr. & San Joaq. Val. Ry. 1st 5s, 1940 


Baltimore & Ohio System. 
B. & O. RR., extension 4s, 1935 
- x prior lien 3 4s, 1925 


se sé 


first mtge. 4s, 1948 
Southwest. Div. 3 4s, 1925 


Boston & Maine System. 
Portsm. Grt. Falls & ConwayRR.4 4s, ’37 
Conn. & Passumpsic Rivers RR. 4s, 1943 
Concord & Montreal RR. consol. 4s, 1920 
St. Johnsb. & L. Champ. RR. Ist 5s, 1944 
Wore. Nash. & Roch. RR. Ist 4s, 1930 


Ist 4s, 1934 
Ist 4s, 1935 
Central of New Jersey System. 
Central RR. of New Jersey gen. 5s, 1987 


Chicago & North Western System. 
chic. & N. W. Ry. gen. 4s & 3s, 1987 
~ ys ** g.f. consol. 7s, 1915 
“4 m «“ “© exten. 4s, 1926 
Cedar Rap. & Mo. Riv.RR. Mtg. 7s, 1916 
Northwestern Union Ry. Ist 7s, 1917 
Milw. L. S. & W. Ry. consol. 6s, 1921 
e ** Marshfield ext. lst 5s, 1922 
- * Michigan Div. Ist 6s, 1924 
Ashland Div. Ist 6s, 1925 
ext. & imp. mtge. 5s, 1929 
Wisconsin Northern RR. Ist 4s, 1931 
Winona & St. Peter RR. Ist 7s, 1916 
Minnesota & Iowa Ry. Ist 3 4s, 1924 
Princeton & Northw. Ry. Ist 3 4s, 1926 
Frem. Elkh. & Mo. Val. RR. cons. 681933 
Iowa. Minn. & Northw. Ry. Ist 344s,1935 
Sioux City & Pacific RR. lst 3 4s, 1936 
Manitow. GreenBay &N.W.Ry. Ist 3 \s, ‘41 
Chicago Burlington & Quincy System. 
C. B. & Q. RR. general 4s, 1958 
* = Ill. Div. mtg. 34s, 1949 
” ™ 4s, 1949 
Iowa Div. mtg. 4s, 1919 
sé sé 58 9 


*é sé sé 


Denver Exten. 4s, 1922 
Neb. Ext. mtg. 4s, 1927 
Burl. & Mo.Riv. RR. in Neb. cons.6s, 1918 
Republican Valley RR. mtg. 6s, 1919 
Tarkio Valley RR, Ist 7s, 1920 
Nodaway Valley RR. Ist 7s, 1920 
Chicago Milwaukee & St. Paul System. 
C.M. & St. P. Ry. general 3s, 1989 
+6 ‘6 és sé 4s, 1989 
La Crosse & Dav. 
Div. Ist 5s, 1919 
Dub.Div. Ist 6s, 1920 
Wisc. V. Div. lst6s,1920 
Ch. &P.W. 1st 5s, 1921 
Wis. &Minn. Ist 5s, ‘21 
Ch.& L.Sup. lst 5s, ’21 
Ch.&Mo.R. 1st 58,1926 
Term. Ist 5s, 1914 
Dakota & Great South. Ry. Ist 5s, 1916 
Fargo & Southern Ry. Ist 6s, 1924 
Milwaukee & North. RR. ext. 4s, 1913 
Chicago Rock Island & Pacific System 
C.R.1. & P. RR. mtge. 6s, 1917 
ehhh th Ry. general 4s, 1988 
Chic. St. Paul Minn. & Omaha System. 
Ch. St. P.M. &O. Ry. cons. 3 1-3s, 1930 
se sé ‘6 sé 6s, 1930 
Chic. St. P. & Minneap. Ry. Ist 6s, 1918 
North Wisconsin Ry. Ist 6s, 1930 
St. Paul & Sioux City RR. Ist 6s, 1919 
Delaware & Hudson System. 
Del. & Hud. Co. Ist refunding 4s, 1943 
- ** Canal Co. lst 7s, 1917 
Adirondack Ry. Ist 4s, 1942 
Schenec. & Duanesburg RR. Ist 6s, 1924 
Albany &jSusq. RR. conv. 3 4s, 1946 
Great Northern System. 
Great Northern Ry. Ist & ref. 44s, 1961 
St. P. M. & M. Ry. consol. 4s, 1933 
o ™ consol. 444s, 1933 
consol. 6s, 1933 
Mont. ext. 48, 1937 
Pacific Ext. 4s, 1940 
East. Ry. of Minn. Nor. Div. 4s, 1948 
Montana Central Ry. lst 5s, 1937 
" 2s ** Ist 6s, 1937 
Willmar & Sioux Falls Ry. Ist 5s, 1938 
spokane Falls & North. Ry. Ist 6s, 1939 
Minneapolis Union Ry. lst 6s, 1922 
4 * Ist 5s, 1922 


- lst 4s, 1913)- 





Illinois Central System 
lil. Cen. RR. refunding mtge. 4s, 1955 
3 * Sterling extended 4s, 1951 
Gold extended 3 4s. 1950 
Sterling 3s, 1951 
. gold 4s, 1951 
pt: * gold 3%s, 1951 
gold extended 3s, 1951 
Springf.Div. lst 3%s. 1951 
Kank.& S.W. Ist 5s, 1921 
Cairo Bridge Ist 4s, 1950 
St. Louis Div. Ist 3s, 1951 
- i 3 %s, 1951 
Purch. Lines Ist 34s, 1952 
Coliat. Trust Ist 344s, 1950 
Lake Shore & Michigan South. System. 
L. S. & M.S. Ry. Ist general 34s, 1997 
Louisville & Nashville System. 
Louls. & Nash. RR. Unified 4s, 1940 
_ <" general 6s, 1930 
vi Ist 5s, 1937 
ee - Trust 5s, 1931 
Evansy.Hend.& Nash.Div. s. f. 6s, 1919 
Louisy. Cin. & Lex. Ry. gen. 4s, 1931 
Southeast & St. Louis Division 6s, 1921 
Mobile & Montgomery 4%s, 1945 
N.O. & Mob. Div. $5,000,000 Ist 6s, 1930 
*Pensacola & Atlantic RR. lst 6s, 1921 
*Nashv. Flor. & Sheffield Ry. lst 5s, 1937 
Maine Central System. 
Somerset Ry. lst 5s, 1917 
- ” refunding 4s, 1955 
Maine Central RR. Ref. mtge. 1961 
“ 1” coll. trust 5s, 1923 
Maine Shore Line RR. 6s, 1923 
Penobscot Shore Line RR. 4s, 1920 
Portland & Ogdensburg Ry 4s, 1928 
Washington County Ry. Ist 3 \s, 1954 
*Portland Terminal Co. Ist 4s, 1961 
Michigan Central System. ' 
Michigan Central RR. Ist 3s, 1952 3 
Mich. Cent.-Mich, Air L. RR. Ist 4s, 1940 
Mich.Cent.-Det.&BayCityRR.Ist 5s, 1931 
M. C.-Jack. Lan, & Sag. RR. Ist 3 4s, ’51 
New York Central System. 
N. Y.C. &H. R. RR. mtge. 3 4s, 1997 
Beech Creek RR. Ist 4s, 1936 
Mohawk & Malone Ry. Ist 4s, 1991 “4 
Boston & Albany RR. Plain 3 4s, 1952 
e* ‘é se ‘ 4s, 1913 
3s, 1951 
*‘ 48, 1933 
«6 sé +6 ‘sé 4s, 1934 
4s, 1935 
*4lés, 1937 
New York New Haven & Hartf. System 
N. Y. Providence & Boston 4s, 1942 
Housatonic RR. consol. 5s, 1937 
Danbury & Norwalk RR. cons. 6s, 
5 Ky ** cons. 5s, 1920] 
Providence & Springfield RR. Ist 5s, 1922 
New Haven & Derby RR. cons. 5s, 1918 
Naugatuck RR. Ist 4s, 1954 
Providence Terminal Co. Ist 4s, 1956 
Pawtuxet Valley RR. Ist 4s, 1925 
Boston & N. Y. Air Line RR. Ist 4s, 1956 
New England RR. cons. 4s, 19454 


. 58, 1945 
Old Colony RR. 
ee 
N. H. & Northam. RR. ref. cons.4s,1956 
Northern Pacific System 
Northern Pacific Ry. prior lien 4s; 1997 
St. Paul & Northern Pacific Ry. 6s, 1923 
St. Paul & Duluth RR. Ist 5s, 1931 
Wash. & Columbia Riv. Ry. Ist 4s, 1935 
Pennsylvania System. 
Pennsylvania RR. consol. 5s, 1919 
7 ** consol. 4s, 1943 
or ** consol. 34s, 1945 
- ** consol. 4s, 1948 
Western Penn. RR. consol. 4s, 1928 
Southwest Pennsylvania RR. Ist 7s, 1917 
Phila. & Erie RR. 6s, 5s, and 4s, 1920 
Un. N. J. RR. & Canal Co. gen. 4s, 1923 
“6 sé «é “6 gen. 4s, 1929 
sé ‘< sé sé gen. 4s. 1944 
gen. 4s, 1948 
gen. 3s, 1951 
Clev. & Pitts. RR. gen. 444s&34%4s, 1942 
- ™ ** general 3 4s, 1948 
- m ** general 3 4s, 1950 
Allegheny Valley Ry. general 4s, 1942 
Miscellaneous New England Railroads. 
New London Northern RR. cons. 48.81940 
*Burlington Traction Co. 
Winooski & Buri. Horse RR. Ist 63,1914 


—— 4 
&* Added March 1 1913. 
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The Act referred to above, adding bonds of electric rail 
roads to the list of securities in which banks may invest, 
amends Subdivision (a) of Division Three of Section 8 
of No. 158 of the Acts of 1910, so as to read _as follows, the 
words added to the old law being given in italics: 


Third. (a) In the notes or bonds of a railroad corporation incorporated 
under the laws of Vermont, irrespective of the length of such road, or the mo- 
thereof, when issued in accordance with the laws of this State and 


power 
in compliance with the provisions hereinafter set forth relating to bonds 
of New England . 


The Act also repeals Subdivision (n) of Division Three of 
Section 8, which reads as follows: 


(n) In this Act, unless the context otherwise requires, ‘‘railroad corpora- 
tion’’ means a corporation which owns or is in possession of and operating 
a railroad or railway of the class usually operated by steam power. Street 
pe ges —_— tions are not saiiroadl corporations within the meaning 
| #) . 


Rr 


Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS COUNTY, Wis.—BOND OFFERING.—Proposals willbe re- 
ceived until 2 p. m. May 5 by Len Sullivan, Sec. Court House Bond Com- 
mittee — oO. nye for $30,000 4%% bonds. Denom. (50) $500, 
(8) $250. (10) $200 and (10) $100. Interest annual. Due $6,000 yrly. 
1914 to 1918 incl. Cert. check for $600 required. 

ALLEGAN, Allegan County, Mich.—BONDS TO BE SOLD LO- 
CALLY .—The City Clerk advises us that the $3,000 6% library bonds 
voted on April 7 (V. 96, p. 1109) will be disposed of locally. 


AMERICUS, Sumter County, Ga.—BOND OFFERING.—Pro Is 
will be received until 8 p.m. Ma 38 by Lee Allen, Chairman of Fin. Com., 
for the $35,000 public-school $10 ,000 sewerage-ext. 5% ak bonds voted 
Mar. 31 (V. Pos P: 1038). enom. $1,000. Int. J& J. eposit of 10% 
of amount of bid required. 

ANDERSON COUNTY (P. O. Palestine), Tex.—BONDS REGIS- 
TERED.—On April 23 the State Comptroller registered the $150,000 5% 
10-40-yr. (opt.) court-house bonds (V. 96, p. 890). 

ANN ARBOR, Washtenaw County, Mich,-BOND SALE.—On 


May 1 the $34,382 10 1-10-year (serial) paving bonds (V. 96, p. 1243) 
were of locally. 


ARBOGA SCHOOL DISTRICT (P. O. Arboga), Yuba County, Cal. 
—BONDS VOTED.—By a vote of 17 to 7 the gee to issue $6,000 
bidg. bonds carried at the election held April 18. 

ARLINGTON, Gilliam County, Ore.—BONDS VOTED.—An election 
held April 22 resulted, it is stated, in favor of the proposition to issue 
$5,000 electric-light-installation bonds by a vote of 85 to 55. 


ASHCREEK SCHOOL DISTRICT (P. O. Ashcreek), Rock County, 
inn.—BOND ELECTION .—An election will be held to-day (May 3), 
reports state, to vote on the question of issuing $6,500 building bonds. 


ATASCOSA COUNTY COMMON SCHOOL DISTRICT NO. 1, 
Tex.—BONDS AWARDED IN PART.—Of the $16,000 5% 10-30-year 
(opt) building bonds registered by the State Comptroller on April 7 

. 96, g. ieee? , $8,000 were purchased on April 26 by the State Permanent 
chool nd at par and interest. 

ATHENS INDEPENDENT SCHOOL DISTRICT (P. O. Athens), 
Henderson County, Tex.—BONDS AWARDED IN PART.—The State 
Permanent School Fund on April 26 purchased at par and interest $10,000 
of the issue of $40,000 5% 5-40-year (opt.) building bonds registered by 
the State Comptroller on April 7 (V. 96. p. 1243). 

AUGLAIZE COUNTY (P. O. Wapakoneta), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. May 23 by A. E. Schaeffer, 
Co. Aud., for $50,000 5% bridge-repair bonds. Auth. Sec. 2434, Gen. 
Code. Denom. $1,000. Date June 11913. Int. M. & 8S. 
each six months from Mar. 1 1915 to Sept. 1 1939 incl. Cert. check for 
1% of bonds bid for, payable to Co. Treas., required. Bonds to be de- 


livered and paid for within 5 days from time of award. Purchaser to pay 
accrued int. 


AURORA, Eane County, Ill.— BONDS VOTED.—At the election held 
re ae 15 the proposition to issue the $30,000 water-works-system bonds 
(V. 96, p. 1109) carried by a vote of 4,260 to 778. 

BATON ROUGE, East Baton Rouge Parish, La.—BOND ELEC- 
TION .—An election will be held May 27, it is stated, to vote on the ques- 
tions of issuing $90,000 paving. $35,000 penitentiary site-purchase, $38,000 
sewer, $20,000 ype ool construction, $12,000 public abattoir, $20,000 
drainage and $10,000 charity hospital bonds. 

BAY CITY, Bay County, Mich.—BOND SALE.—On April 28 the 
$100,000 5% local-im rovement bonds (V. 96, p. 1244) were awarded to the 
Bay County Sav. Bank of Bay City at 101.25 andint. Other bids follow: 
Detroit Trust Co., Detroit_$101,100|Lumberman’s State Bank, 

Old Second National Bank, FSS ERE ge $100,000 
rick & Co., Tol. *100,000 


Due $1,000 


Bay 
RE: MM its ediin i ais enlisted whee 100,150 | Spitzer, R 


* Less $300 for expenses.¥ All bidders offered accrued interest in addition 
toftheir bid. 

BELLINGHAM SCHOOL DISTRICT (P.O. Bellingham), Whatcom 
County, Wash.—BONDS DEFEATED.—The question of issuing the 
$225,000 high-school-construction and equipment bonds was defeated at 
the election held April 19 (V. 96, p. 1109) by a vote of 1,131 ‘for’ to 1,840 
y against. 





BELT, Cascade Comnty, Mont.—BOND OFFERING.—The City 
Council will sell at public auction at 7:30 p. m. June 21 $4,000 6% coupon 
water-works-purchase and impt. bonds. Denom. $100. Int. semi-ann 
Due July 1 1923, subject to call July 11918. T.C. Kelly, City Clerk. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


BELZONI DRAINAGE DISTRICT (P. O. Belzoni), Washington 
County, Miss.—BOND OFFERING.—Attention is called to the official 
advertisement elsewhere in this Department of the offering of the $450,000 


6% gold coupon drainage bonds. For details and terms of offering see 
V. 96, p. 1244. 


BERRIEN COUNTY (P. O. St. Joseph), Mich.— BOND OFFERING. 


——Reports state that this county is offering for sale $100,000 of the $500,000 
15-yr. road bonds voted pesently (V. 96, p. 1170). . 


BESSEMER CITY, Gaston County, No. Caro.—BONDS OFFERED 
BY BANKERS.—Weil, Roth & Co. of Cincinnati are offering to investors 
$30,000 54% sewer, water and paving bonds. Denom. $500. Date 
April 1 1913. Int. A. & O. at the National Park Bank, N. Y. Due 


April 1 1933. Total debt, this issue. Assessed valuation, 736; l 
valuation, $1,500,000. nee Vv on, $587,736; rea 


BESSEMER CITY GRADED SCHOOL DISTRICT (P. O. Bessemer 
City), Gaston County, No. Caro.—BOND OFFERING.—Proposals will 
be received until 12 m. May 20 by R. F. Coble, Chairman Board of Trus- 
tees, for the $20,000 6% 30-year building and equipment bonds authorized 
by a vote of 152 to 53 at an election held April 14. Denom. to suit pur- 
chaser. Int. semi-annually at place to be agreed upon. District has no 
debt at present. Assessed valuation 1912 (approximately), $650,000. 

BISHOP SCHOOL DISTRICT (P. O. Bishop), Inyo County, Cal.— 
BONDS VOTED.—The proposition to issue $30,000 2. 4% we tg P+ 
— Seearten bonds carried at the election held April 18 by a voteof 

BOISE, Ada County, Idaho.—BOND ELECTION.—An election will 
be held June 3 to vote on the questions of issuing $45,000 Local Impt. 


Dist. No. 19 paving, $50,000 storm sewer and $30,000 draina . 10- 
Saat. (Ops) nds at not exceeding 6% int. om $1,000 ‘ fo > 
ual, 


BRADLEY COUNTY (P. O. Cleveland), Tenn.—BONDS THOR- 

I eae tyre wot ge to reports, the County Court recent prt Rede tb se 
issuance of $15,000 Chattanooga-Cleveland Interurban y. aid, $30,000 
-school constr., $10,000 county industrial home and $25,000 pike bds. 








LT 
——e 


BRAZORIA COUNTY (P. O. Angleton), Tex.—BONDS VOTED.— 
A to local newspapers, a f ble vote cast ection 
held April 19 on the proposition to eae 33 10,000 road ot ~ Le 


BROOKVILLE, Hernando County, Fla.—BOND ELECTION 
eports state that eeu be held qutureato 


te an in th future] 
of issuing $10,000 additional Bane ad 


BROWN TOWNSHIP (P.O. Wilkinson), Hancock Count; 
BOND SALE.—On April 25 the $10, on), Hancock County, Ind.— 


4% % school bonds (V. 96. p. 1110 
were awarded to J. F. Wild & Co. of Indianapolis at 100.67 and int ie Ine. 


BRUNEAU SCHOOL DISTRICT (P. O. Bruneau), Owhee Count 
Idaho.—BONDS VOTED.—A favorable vote was cast at the election hex 
April 19, reports state, on the proposition to issue $12,500 building bonds. 


BURTON, Geauga County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. May 27 by A. C. Brown, Vil. Clerk, for the 
following 5% coup. street-impt. bonds: 
$3,677 56 (assess.) bonds. Denom. (1) $177 56, (14) $250. Due $177 56 
on Oct. 1 1914 and $250 yriy.on Oct. 1 from 1915 to 1918, incl., 
and $250 each six months from Apr. 1 1919 to Oct. 1 1923 incl. 
4,217 00 (city’s portion) bonds. Denom. Bh) $217, (8) $500. Due $217 
on Apr. 1 1918 and $500 yrly. on Apr. 1 from 1919 to 1926 incl. 
Date May 11913. Int. semi-ann. at First Nat. Bank, Burton. Cert. 
check for 10% of bonds bid for, payable to Vil. Treas., required. Bonds to 
be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. 


CACAPON DISTRICT SCHOOL DISTRICT (P. O. Paw Paw), 
Morgan County, W. Va.—-BOND OFFERING.—This district is offering 
ag $10,000 6% school bonds. For details address Geo. S. Fuller, 

aw Paw. , ) 


CALHOUN COUNTY COMMON SCHOOL DISTRICT NO. 11, 
Tex.—BOND SALE.—On April 26 the State Permanent School Fund pur- 
chased at par and int. the $2,000 5% 5-20-year (opt.) building bonds 
registered by the State Comptroller on April 7 (V. 96, p. 1244). 


CAMDEN, Kershaw County, So. Car.—BIDS REJECTED.—All bids 
received on April 22 for the two issues of 5% 20-40-year (opt.) coupon 
bonds, aggregating $125,000, offered on that day (V. 96, p. 1110), were 


rejected, according to reports. 

CAMDEN COUNTY (P. O. Camden), N. J.—BOND OFFERING .— 
Reports state that proposals will be received until 11 a.m. May 14 by F. W. 
George, Clerk of Court of Freeholders, for $75,000 44% 20-year bridge 
bonds. Interest semi-annual. 

CAMP COUNTY COMMON SCHOOL DISTRICT NO. 9, Tex.— 
BOND SALE.—On April 26 the $2,500 5% er ae (opt.) building bonds 
registered by the State Comptroller on April 7 (V. 96, p. 1244) were pur- 
chased by the State Permanent School Fund at par and interest. 


CANTON, McPherson County, Kans.—BOND ELECTION PRO- 
POSED.—It is eS that a petiticn is being circulated asking an elec- 
tion to vote on the proposition to issue depot-construction bonds. 


CASCADE COUNTY (P. O. Great Falls), Mont.—BOND ELECTION. 
—An election will be held to-day (May 3) to vote on a proposition to issue 
$85,000 county-jail-constr. bonds. ys. 


CASTILE SCHOOL DISTRICT (P. O. Castile), Wyoming County, 

N. ¥.—BOND ELECTION .—An election will be held May 6, it is stated, 

wid a to a vote the question of issuing $7,000 impt. and $25,000 bidg. 
nds. 


CENTRAL CITY SCHOOL DISTRICT NO. 4 (P. O. Central City) 
Merrick County, Neb.— BOND OFFERING.—Proposals will be received 
at any time by T. B. King, Secretary, for the $55,000 4%% reg. site- 
purchase and building bonds offered without success on Mar. 20 (V. 96, 

. 1170). Denom. $500. Int. semi-annually at office of Kountze Bros., 
XN. Y. Due 1938, subject to call after 1923. Bonded debt, this issue. 
Assessed valuation 1912, $558,952. 


CENTER TOWNSHIP SCHOOL DISTRICT (P. O. Center), Howard 
County, Ind.—BOND OFFERING.—Proposals will be received until 
7:30 p. m. May 9 (not May 3 as first reported) by C. B. F. Clark, Trustee, 
for $12,000 44% % Darrough Chapel School impt. bonds (V. 96, p. 1244). 
Denom. $500. Date Aug. 1 1913. Int. F. & A. Due $1,000 yrly. on 
Aug. 1 from 1914 to 1925 incl. 


CERES HIGH SCHOOL DISTRICT, Stanislaus County, Cal.— 
BOND OFFERING.—Proposals will be received until 10 a. m. May 13 b 
the Clerk Board of County Supervisors (P. O. Modesto) for the $35, 
5% site-purchase and building bonds voted Mar. 28 (V. 96, p. 1110). 
Denom. $1,000. Due on May 13 as follows: $1,000 in 1918, 1919 and 
1920 and $2,000 yearly from 1921 to 1937, inclusive. 


CHAMPAIGN SCHOOL DISTRICT NO. 71 (P. O. Champagn),i 
Champaign County, Ill.—BOND OFFERING.—Proposals will be re- 
ceived on or before May 15 by T. E. Smith, Chairman Finance Committee, 
for the $100,000 coupon high-school-building bonds at not exceeding 
4% % interest, voted July 27 1912 (V. 95, p. 635). Denom. $509. Date 
May 11913. Int. M. & N. at Champaign. Due on May 1 as follows: 
$5,000 yearly from 1920 to 1930 incl. and $15,000 in 1931, 1932 and 1933. 
Purchase price to include accrued interest. Blank bonds to be furnished 
at expense of purchaser. Bids to be made in two forms—firs/, for the total 
issue, to be settled for on June 25 1913; second, for $25,000 to be settled 
for June ‘2 1913, $25,000 Aug. 1 1913, $25,000 Sept. 1 1913 and $25,000 
Oct. 1 1913. 


CHANUTE SCHOOL DISTRICT (P. O. Chanute), Neosho County, 
Kans.—BONDS VOTED .—The election held April 23 resulted, it is stated, 
in favor of the question of issuing the $110,000 high-school-building bonds. 


CHARLOTTE, Eaton County, Mich.—BONDS NOT SOLD.—We 
are advised by the City Clerk that no sale has yet been made of the remain- 
ing $5,000 of an issue of $6,000 street-impt. bonds (V. 96, p. 1038). 


CHATTANOOGA, Tenn.—BOND OFFERING.—Proposals will be 
received until 3 p. m. May 20 by T. C. Thompson, Mayor, for $116,000 
Ridgedale Annexation and $34,000 Orange Grove Annexation 444% 
coupon 30-year bonds. Proceeds will be used to provide sewers, streets 
and other public improvements. Denom. $1,000. Date June 2 1913. 
Int. J. & D. at National City Bank, N. Y. vy A Certified check for 1% 
of bonds bid for, payable to J. M. Payne, City Treasurer, required. Bids 
must be for both issues and made on blank forms furnished by the city 
Treasurer. These bonds will be certified as to genuineness by the Colum- 
bia-Knickerbocker Trust Co., and their legality approved by Caldwell, 
Masslich & Reed of N. Y. C., whose favorable opinion will be delivered to 
successful bidder. Purchaser to pay accrued interest. 


CHEROKEE COUNTY (P. O. Gaffney), So. Caro.—PRICE PAID 
FOR BONDS.—We are advised that the roe HE. paid for the $47,500 4%% 
funding bonds recently awarded to the Security Trust Co. of Spartanburg 
(V. 96, p. 1244) was $47,527 50 (100.057). Denom. $1,000. Date April l 
1913. Tat. J. & J. Due April 1 1933. 

CHILDRESS INDEPENDENT SCHOOL DISTRICT (P. O. Chil- 
dress), Childress County, Tex.—BONDS AWARDED IN PART.— 
The State Permanent School Fund purchased at par and int. on April 26 
$10,000 of the issue of $30,000 5% 15-40-year (opt.) building bonds regis- 
tered by the State Comptroller on April 7 (V. 96, p. 1244). 

Ohio.—BOND OFFERING.— 


CINCINNATI, Hamilton County, 
Pro s will be received until 12 m. June 2 by I. D. Washburn, City 
Auditor, for $55,000 44% 20-year sewer bonds. Auth. Secs. 3939 and 
3942 Gen. Code. Denom. $500. Date May 1 1913. Int. M. & N. 
Certified check for 5% of bonds bid for required. Bids must be made 
upon blank forms furnished by the City. Purchaser to pay accrued,int. 


CLAY TOWNSHIP SCHOOL DISTRICT (P. O. Portsmouth), 
Scioto County, Ohio.—BONDS NOT TO BE ISSUED AT PRESENT .— 
We are advised by the Twp. Clerk under date of April 28 that itgis;not 
likely that any action will be taken to issue the $18,000 bonds recently 
voted (V. 96, p. 1039) as the ‘‘centralization of the schools failed to carry. 


CLEAR LAKE UNION HIGH SCHOOL DISTRICT (P."O. Lake- 
ort), Lake County, Cal.—BOND ELECTION .—The election to vote on 
he question of issuing the $30,000 high-school bonds (V. 96, p. 1244) will 

be held May 23, reports state. te 


CLINTON, Rock Comat Wis.—BONDS VOTED.—The proposition 
to issue the $8,000 city-hall bonds (V. 96, p. 1039) carried at the election 
held April 24 by a vote of 108 to 45. 


CLYDE, Sandusky County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12m May 12 by F. A. Shaw, Clerk, for the following 
5% bonds: 
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$20,000 ( .) State St. impt. bonds. Denom. $2,000. Due $2,000 
9,000 {yillase's portion) fitate Gt, bane. hawds D $900. D 

4 age’s : : pt. bonds. enom. . ue 
900 yrly. on May 1 from 1914 to 1923 incl. 

15,000 (assess.) Vine St. and W n Ave. ae bonds. Denom. 

1,500. Due oF 00 7rty. on May 1 from 1914 to 1923 incl. 

Date May 1 1913. Int. : N. Purchaser to pay acc. int. Bids 

must be unconditional.Cert. check on a Clyde bank for $500, payable to 

dawg required. Bonds to be delivered and paid for within 3 days from 

e 


award. 
DISTRICT NO. 1 
BONDS 





COBLESKILL UNION FREE SCHOOL . Oo. 
Cobleskill), Schoharie County, N. Y.— TO BE OFFERED 
that. the $68,000 coup. het schost Donde coe eet date of April 30 

e 7 up. ool bonds o out success as 4 
April 8 eae Dp. 1116) at be offered for sale some time during eer, a 

COMANCHE, Comanche County, Tex.—BOND ELECTION.—An 
election will be held May 20 to vote on the a of issuing $15,000 5% 
agg te (opt.) school-construction and pt. bonds. Denom. $500. 
Date July 1 1913, Interest annual. 


CONSHOHOCKEN SCHOOL DISTRICT (P. O. Conshohocken), 
Montgomery County, Pa.—BID.—We are advised that the only bidder 
for the $43,000 44 % coup. or reg. bldg. and funding tax-free bonds offered 
on April 28 (V. 96, p. 1170) was Edward V. Kane & Co. of Philadelphia, 
who offered a small premium for the entire issue. 


COPIAH COUNTY (P. O. Hazlehurst), Miss —BOND SALE.—The 
$75,000 Road District No.,2 bonds offered on April 7 as 5s (V. 96, p. 891) 
have been awarded to A. J. McMahan of Oklahoma City at par and int. 
for 5446s. Bonds are dated April 1 1913. Interest annually in April. 


CORSICANA, Navarro County, Tex.—BOND SALE.—Reports state 
that the $20,000 5% 40-year street bonds offered on March 18 (V. 96, p. 
have been purchased by a Detroit firm. 


CRETE, Saline County, Neb.—BONDS NOT YET SOLD.—No sale 
has yet been made of the $19,000 5% 5-20-year (opt.) water bonds offered 
without success on Mar. 25 (V. 96. p. 1039). 

CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BONDS NOT 
SOLD.—No bids were received on April 19, it is stated, for an issue of 
$60,000 4%% road bonds offered on that day. 


DANVERS SCHOOL DISTRICT (P. O. Danvers), McLean County, 
Ill.— BONDS VOTED.—The question of issuing $13,000 constr- bonds re- 
ceived a favorable vote, reports state, at the election held Apr. 19. 


DECATUR INDEPENDENT SCHOOL DISTRICT (P. O. Decatur),- 
Fi ropes siti, ts mbit Pats eS Gace a taal Sar A 

: 7 ‘ su a vote the question o u , igh- 
schoal-comaae. bonds. ™ . ~ 

DEER CREEK TOWNSHIP SCHOOL DISTRICT NO. 18 (P. O. 
Deer Creek), Tazewell County, Ill.—BOND ELECTION PROPOSED .— 
An election will be held in the near future, reports state, to vote on the 
question of issuing $2,500 construction bonds. 


DELAWARE COUNTY (P. O. Muncie), Ind.—BONDS AUTHOR- 
IZED .—According to reports, an ordinance has recently been passed pro- 
viding for the issuance of $81,500 bridge-impt. and construction bonds. 

DELAWARE TOWNSHIP (P. O. Delaware), Delaware County, 
Iowa.—BONDS VOTED.—<According to local newspaper reports, this 
——. ay authorized an issue of $10,000 building bonds by a vote 
oO : 

BOND ELECTION.—Reports state that an election will be held 


May 13 to vote on the proposition to issue bonds for the centralization 
of schools. 


DES MOINES, Polk County, Iowa.—BOND OFFERING.—Proposals 
will be received until 11 a. m. May 7 by J. A. Backman, City Treas., for 
$145,500 5% Des Moines and Raccoon rivers channel-impt. coup. bonds. 
Denoms. $18,500, $60,000. $15,000, $16,000, $17,000 and $19,000. Datc 
May 11913. Int. M. & N. at City Treas. office. Due on Nov. 1 as fol- 
lows: $18,500 in 1913, $60,000 in 1918, $15,000 in 1919, $16,000 in 1920, 
$17,000 in 1921 and $19,000 in 1922. Cert. check on a Des Moines bank 
or by draft on a solvent Chicago or New York bank for $1.000, payable 
2 Seen. required. Bonds to be delivered and paid for within 5 days after 
sale. 

DETROIT, Mich.—BONDS AWARDED IN PART.—We are advised 
that $52,000 of the $376,000 4% 30-year coupon or registered tax-free bonds 
(the unsold portion of an issue of $400,000) have been disposed of. 
DETROIT SCHOOL DISTRICT (P. O. Detroit), Becker County, 
Minn.—BONDS VOTED.—At a recent election the question of issuing 
$8,000 building bonds received a favorable vote, it is reported. 


DOVER, Ohio.— BOND SALE.—On April 28 the $7,000 5% storm 
sewer bonds (V. 96, p. 1110) were awarded, it is stated, to Spitzer, Rorick 
& Co. of Toledo at par. Miller, Havden & Co. of Cleveland bid $6,930. 

DRESDEN, Weakley County, Tenn.—BONDS VOTED.—By a vote 
of 150 to 25, the proposition to issue $15,000 water-works and $10,000 
electric-light bonds carried, it is reported, at the election held April 24. 

DUPLIN COUNTY (P. O. Kenansville), No. Caro.—BONDS OF- 
FERED BY BANKERS.—An issue of $30,000 6% Island Creek Twp. Good 
Road District bonds is being offered to investors by Weil, Roth & Co. of 
Cincinnati. Denom. $500. Date April 11913. Int. M. & N. at the 
National Park Bank, N. Y. Due April 1 1914 to 1943 inclusive. Total 
debt (this issue). Assessed valuation, $998.031; real value. $2,000,000. 

DUNN SCHOOL DISTRICT (P. O. Dunn), Harnett County, No. 

aro.— BONDS VOTED.—At the election held Apr. 15 the proposition 
to issue impt. bonds received a favorable vote, according to reports. 

DURHAM SCHOOL DISTRICT (P. O. Durham), Durham County, 
No. Caro.—BONDS VOTED.—It is reported that this district has voted 
school-improvement bonds. 

EASTLAND COUNTY COMMON SCHOOL DISTRICT NO. 43, Tex. 
—BONDS AWARDED IN PART.—On April 26 $1,000 of the $17,000 5% 
ar aoe (opt.) building bonds registered by the State Comptroller on 
April 7 (V. 06, p. 1245) were purchased by the State Permanent School 
Fund at par and interest. 

EAST ST. LOUIS, St. Clair County, Ill.—BONDS AUTHORIZED.— 
A proposed ordinance was passed April 28, reports state, providing for the 
issuance of $95,000 outlet-sewer bonds. 


EAST ST. LOUIS SCHOOL DISTRICT (P. O. East St. Louis), 
St. Claire County, Ill.—_ BONDS VOTED.—At the election held April 19 
the question of issuing the $60,000 414% building bonds (V. 96, p. 1110) 
carried by a vote of 1,809 to 360. Date July 2.1913. Due $15,000 in 
four, nine, fourteen and nineteen years. 


EAST YOUNGSTOWN, Mahoning County, Ohio.—BOND OFFER- 

ING.—Proposals will be received until 7:30 p. m. June 9 by P. J. Carney, 

Village Clerk, for the following 6% street-impt. bonds: 

6,800 Madison Ave. bonds. Due $500 yearly on July 1 from 1914 to 
» 1921 and 1922 and $800 on 


P 


1919 incl., $1,000 on July 1 1920 
July 1 1923. 
6,500 Reed Ave. bonds. Due $500 yearly on July 1 from 1914 to 1920 
incl. and $1,000 on July 1 from 1921 to 1923 incl. 
5,000 Tenth St. bonds. Due $500 yearly on July 1 from 1914 to 1923 incl. 
4,500 Ninth St. bonds. Due $500 yearly on July 1 from 1914 to 1922 incl. 
1,500 Eighth St. bonds. Due $150 yearly on July 1 from 1914 to 1923 incl. 
1,500 ae no me St. bonds. Due $150 yearly on July 1 from 1914 to 1923 
| clusive. 
3,000 Sixth St. bonds. Due $300 yearly on July 1 from 1914 to 1923 incl. 
3,000 Fifth St. bonds. Due $300 yearly on July 1 from 1914 to 1923 incl. 
§,000 a ae aig St. bonds. Due $500 yearly on July 1 from 1914 to 1923 
Vv 


usive. 
38,000 Wilson Ave. bonds. Due $4, yearly on July 1 from 1914 to 1922 
inclusive and $2,000 on July 1 1923. 

Separate bids must be made for each block of bonds. Date July 1 1913. 
Int. J. & J. at office of Village Treasurer. Certified check for 2% of each 
block of bonds bid for, payable to Village Treasurer, required. Bonds to 
be delivered and paid for not later than July 1 1913. 


EDEN TOWNSHIP (P. O. Melmore), Seneca County, Ohio.— 
BOND OFFERING.—Proposals will be received until 12 m. May 22 by 
W. G. Herbst, Twp. Clerk, for $15,500 5% coupon road-impt. bonds. 
Denom. $500. Int.M.&S. Due $500 each six months from Mar. 1 1928 
to Mar. 1 1932 inclusive and $1,000 each six months from Sept. 1 1932 to 
Sept. 1 1937 inclusive. Certified cheek (or cash) for $500, payable to the 
T Bonds to be delivered and paid for within 10 days 


wp. Treas., required 
from day of sale. 


| 





EDNEYVILLE TOWNSHIP (P. ¢ 
No. Caro.—-BOND ELECTION 


that Baym tions 

are being an election to vote on the question of issuing 

a ing dbonds. .. 

Hardin County, Iowa.—BONDS VOTED.—According to 

local ne pers, a favorable vote was cast recently on the proposition to 
issue $20,000 sewer and water-mains-ext. bonds. 

ELGIN, Bastrop County, Tex.—BONDS DEFEATED.—The propo- 


sition to issue the $15,000 (opt.) road, bridge and street- 
inane bonds (V. 96, p. 1170) at the slosion Eel April 22, 
reports state. 


% 20-40-year 
“was defeated 

ELMWOOD PLACE, Hamilton County, Ohio.—BONDS AUTHOR. 
IZED.—The Council on Apr. 22 authorized the issuance of $12,000 street- 
impt. bonds, according to local newspapers... | 

EMPIRE SCHOOL DISTRICT, Stanislaus County, Cal.—BOND 

Proposals will be received until 10 a. m. ae | 13 by the 
pervisors (P. O. Modesto) for $25,000 5% ding 
bonds. Denom. $1,000. Due on May 13 as follows: $1,000 hp te from 
1020 to 1924, Inclusive, snd $2,000 yearly from, 1025 to 1084, inclustve, 
“ERIE SCHOOL DISTRICT (P. O. rie), Erie County, Pa.— BOND 
OFFERING .—This district is offering for sale $63,000 4% tax-free bonds. 
Denom. $1,000. Int. A. & O. in Erie. Due part yearly from 1929 to 
1938 inclusive. W.J. Flynn is Secretary. Bilas lag 

X COUNTY (P. O. Newark), N. J.—BONDS.AUTHOR a 
Asruuminanan was AALS April 24, reports state, poet for the issuance 
of $275,000 44% % 40-year park bonds. Date May 1 1913. 

At the same meeting of the Board of Freeholders a proposition to im- 
prove county roads at a cost of approximately $579,000 was un ously 
approved. 

E, Lane County, Ore.—-BOND ELECTION PROPOSED.— 
icles newspaper repent a petition is being circulated asking Council 
to call an election to vote on the question of issuing $25,000 bonds as a 
bonus for the Southern Pacifie Co. ma ‘ cee 

, Lake County, Fla.—BOND OFFERING.—Proposa 
coonived eaual's p.m. Tune 2 by P. H. Oe, Se pe sae ND 

n sanitary sewerage-system-construction nds. .» semi 
2 sy $5,000 in 5 years, $6,000 in 





P. 


. O. Edneyville), Henderson County, 
ROPOSED .—It is reported 









l. Due 10 years, $8,000 in 15 years and 
$10,000 in 20 years. Certified check for 5% of bonds bid for, payable to 
Chas. Isted, Town Treasurer, required. 


EVANSTON CENTRAL SCHOOL DISTRICT NO. 75 (P. O. Evans- 
ton), Cook County, Ill.—N0O ACTION YET TAKEN.—We are advised 
that no action has yet been taken looking towards the issuance of the 
$40,000 school bonds voted July 13 1912 (V. 95, p. 189). Date Jan. 1 
1913. ‘They will probably be issued about June 1. 


FAIRPORT, Monroe County, N. Y.—BOND OFFERING.—Proposals 
will be received until 12 m. May 10 by G. G. Mulliner, Village Treasurer, 
for ‘ reg. gold sewer and disposal-plant bonds at not exceeding 5 Zo 
int. Denom. $1,333 33. Date July 11913. Int. ann. on July 1 at bank- 
ing office of D. C. Becker, Fairport. Due $1,333 33 on July 1 from 1914 
to 1943 incl. Cert. check for 2% of bonds bid for, payable to Village 
Treasurer, required. urchaser to pay accrued interest. 


FARIBAULT, Rice County, Minn.—BONDS NOT TO BE RE- 
OFFERED AT PRESENT.—We are advised by the City Recorder that 
the $25,000 4%% water-ext. and impt. bonds offered without success on 
April 3 (V. 96, p. {111) will not be placed upon the market in the near future. 


FORT BEND COUNTY (P. O. Richmond), Tex.—BOND ELECTION 
PROPOSED.—Reports state that a tee og is being circulated cal for 
an election to vote on the question of issuing $450, road-constr. bonds. 


FOSSTON SCHOOL DISTRICT (P. O. Fosston), Polk Count 
Minn.—BOND OFFERING .—This district is offering for sale $10,000 5% 
building bonds. Auth. vote of 113 to 3 at an election held April > 
Denom. $1,000. Interest annual. Due July 1 1923. 


FRANKLIN COUNTY (P. O. Meadville), Miss—BOND OFFERING. 
—According to newspaper reports, proposals will be received until May 5 
for $10,000 5% 10-year agricultural pieh-adienol bonds. 

FREDERICK COUNTY (P. O. Frederick), Md.—BONDS NOT SOLD. 
—No sale was made on May.1 of the $25,000 444% 15-30-year (opt.) 
coupon tax-free bonds offered on that day (V. 96, p. 965). 


FREEPORT SCHOOL DISTRICT (P. O. Freeport), Stephenson 
County, Ill.—BONDS VOTED.—Reports state that this district on April 
19 voted in favor of the proposition to issue building bonds. The vote 
was 584 to 454. 

GARZA COUNTY COMMON SCHOOL DISTRICT NO. 7, Tex.— 
BOND SALE.—On April 26 the $1,200 5% 8-15-year (opt.) building bonds 
registered by the State Comptroller on April 7 (V. 96, p. 1245) were pur- 
chased by the State Permanent School Fund at par and interest. 


GIRARD, Trumbull County, Ohio.—BONDS AUTHORIZED.—-An 
ordinance was passed April 14 providing for the issuance of $17,500 5% 
coupon Broadway-impt. (assess.) bonds. Denom. $500. Date July 1 
1913. Int. M. & S. at First Nat. Bank, Girard. Due $1,500 on March 1 


k 
and $2,000 on Sept. 1 of each year from 1914 to 1918 incl. 


GLENDORA SCHOOL DISTRICT (P. O. Glendora), Los Angeles 
County, Cal.— BOND ELECTION .—The question of issuing $40,000 con- 
struction and site-purchase bonds will be submitted to the voters to-day 
(May 3), itis stated, 


GOLDSBORO, Wayne County, No. Car.—-BOND OFFERING.— 
Proposals will be received until 12 m. May 28 by D. J. Broadhurst, City 
Clerk, for $15,000 37-yr. funding ; $36,000 38-yr. water; $9,000 33-yr. fire- 
dept. and $23,000 40-yr. st.-impt. 5% coup. bonds. Denom. $1,000. 
Date May 11913. Int. M. & N. at the Hanover Nat. Bank,N.Y. Oecert. 
check for 3% of bonds bid for, payable to ‘‘City of Goldsboro,’’ required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Depariment. 


GRANT COUNTY (P. O. Marion), Ind.—BOND OFFERING.—This 
county is offering for sale $40,000 4% coupon tax-free flood-repair bonds. 
Denom. $2,000. Date April 8 1913. Int. M. & N. at Marion. Due 
$2,000 on May 15 and Nov. 15 for 10 years. E.H. Kimball is Co. Auditor. 


GREENFIELD TOWNSHIP (P. O. Chicago Junction), Huron 
County, Ohio.—BIDS REJECTED.—The following bids received on 
April 22 for the $40,000 5% 8-year (average) coupon road-improvement 
bonds offered on that day (V. 96, Pp 1040) were rejected: 

Spitzer, Rorick & Co., Tol_.$40,03 [Ney First National Bank, 
Sidney Spitzer & Co., Tol... 40,000} Columbus... .....--.-- $40,000 


GREENVILLE, So. Caro.—BOND ELECTION PROPOSED.—Petitions 
are being circulated, it is reported, calling for an election to vote on the 
proposition to issue $40,000 30-year hospital bonds at not exceeding 5% int. 


GREENWOOD TOWNSHIP (P. O. Cameron), Moore County, No. 
Caro.—BONDS VOTED.—tThe proposition to issue $10,000 road-constr. 
bonds carried, it is stated, at a recent election by a vote of 110 to 23. 


GRIDLEY SCHOOL DISTRICT Wh O. Gridley), Butte County, Cal. 
BOND ELECTION .—An election will be held May 10 to submit to a vote 
the question of issuing $25,000 5% constr. bonds (V. 96, p. 1245.) 


GUTHRIE CENTRE, Guthrie County, lowa.—BOND SALE.—On 
April 22 $9,000 5%% 5-15-year (opt.) water-main-extension bonds were 
awarded to Geo. M. Bechtel & Co. of Davenport for $9,070—making the 
price 100.777. It was reported in the ‘‘Chronicle”’ of April 19 that the time 
for receiving bids for the above bonds had been extended to May 15, this 
date having been taken from an official advertisement in a Des Moines 
paper of April 7. 

HADDONFIELD SCHOOL DISTRICT (P. 0. Haddonfield), Can3 
den County, N. J.—BOND OFFERING.—Proposals will be received 
until! 8 p.m. May 15 by W. J. Boning, Sec., for $27 000 5% bonds. m. 
$1,000. Int. J. & J. Due $2, yearly. Certified check for 2% of 
bonds bid for, payable to the rong’ f required. hese 
offered without success as 44s on Nov. 21 1912 (V. 95, p. 1289.) 

HAMILTON COUNTY (P. 0. Chattanooga), Tenn.—BOND OFFER- 
ING.— — state that posals will be received in the near future 
for $550,000 funding, $25, road and $25,000 jail 4% % 40-year bonds. 

HARRIS COUNTY (P. O. Houston), Tex.—BOND ELECTION .— 
An election will be held May 28 to submit to a vote the question of . 
$15,000 54% % road bonds in District No. 1 (V. 96, p. 1245). DateJuly 1 


Int. J. &J. Due July 10 1943, subject to call $5,000 after 20 years 
and $5,000 after 25 years. - oul . 
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HARRISON TOWNSHIP, Pulaski County, Ind.—BOND SALE.— 
On April 19 the $10,000 434%, 1-10-year (seria school bonds (V. 96, p. 


1040) were awarded to J. F. d & Co. of Indianapolis, it is stated, at par. 


Te ERR GOORIRE is Si Bh oon OA ie 

@ question o e j ear an 

constr. bonds (V. 96, p. 1040) was defested at the election held April 26. 
HASKELL COUNTY COMMON SCHOOL DISTRICT NO. 17, Tex. 

—BOND SALE.—On April 26 the $1,200 5% 10-20-year (opt.) building 

bonds registered on April 7 by the State Comptroller (V. 96, p. 1245) were 

purchased by the State Permanent School Fund at par and interest. 


HEMLOCK SCHOOL DISTRICT (P. O. Hemlock), Saginaw County 
Mich.—BOND SALE.—The $10,000 bldg. bonds recently voted (V. 96, 
p. 1111) have been awarded, we are advised, to Bumpus & Co. of Detroit. 


HENDERSON, Chester County, Tenn.—BONDS VOTED.—Reports 
state that the proposition to issue the $50,000 water-works and electric light 
plant bonds carried by a vote of 87 to 81 at an election held April 28. 


HENDERSON INDEPENDENT SCHOOL DISTRICT (P. O. Hender- 
son), Rush County, Tex.— BONDS AWARDED IN PART .—Of the $25,- 
000 5% 10-40-year (opt.) building bonds registered by the State Comptroller 
on April 7 (V. 96, p. 1246), $10,000 were purc at par and interest by 
the State Permanent School Fund on April 26 


HILLSBOROUGH COUNTY (P. O. Tampa), Fla.—BOND ELEC- 
TION PROPOSED .—This county, it is said, is considering calling an elec- 


tion to submit to the voters a proposition to issue $1,000,000 road-con- 
struction bonds. 


HOOD RIVER, Hood River County, Ore.—BOND OFFERING.— 
Proposals will be received until 6 p. m. May 5, it is stated, by H. L. Howe, 
City Recorder, for $10,968 6% 1-10-year (opt.) street-improvement bonds. 
Interest semi-annual. 

HORNELL, Steuben County, N. ¥Y.—BONDS VOTED.—The ques- 
tion of issuing $16,000 East Ave. paving bonds carried, reports state, at 
the election held April 29 by a vote of 762 to 72. 


HUDSON, Columbia County, N. Y.—BOND SALE POSTPONED.— 
The sale of the $27 .800 44% % comp: or reg. street-impt. bonds, which was 

have taken place April 28 (V. 96, p. 1171), has been postponed. 

HUNTINGTON PARE, Los Angeles County, Cal.—BOND OFFER- 
ING.—Proposals will be received until June 2 by W.H. Boss, City Clerk, 
for the $45,000 5% coup. municipal-impt. bonds recently authoriz $"; 96, 
p. 1040). Denom. (40) $1,000 (40) $125. DateJune11913. Int.J.&D. 
at ce of City Treas. Due $1,125 yrly. Cert. check (or cash) for 5%, 
payee to the City Treas., required. No bonded debt. Assess. val. 

912 $1 ,099. 

HUTCHINSON, Reno County, Kans.—BOND OFFERING.—Ac- 
co to reports, proposals will be received until 3 p. m. May 13 by 
Ed. Metz, City Clerk, for the $20,000 44% 20-year bridge-construction 
bonds voted April 1 (V. 96, p. 1171). Int. semi-annual. ertified check 
for $500 required. 

HUXLEY INDEPENDENT SCHOOL DISTRICT (P. O. wg 
Story County, lowa.—BOND ELECTION.—An election will be he d 
May 10, reports state, to vote on the proposition to issue $5,000 bldg. bds. 


IBERIA PARISH (P. O. New Iberia), La.—BOND ELECTION POST- 
PONED.—We are advised by the Sec. of the Police Jury that the election 
to vote on the question of issuing the $120,000 5% road-constr. bonds 
(V. 96, p. 1040) has been indefinitely postponed. 

INDIANAPOLIS, Ind.—BOND SALE.—On April 30 the $150,000 4% 
30-year coupon flood bonds (V. 96, p. 1171) were awarded, it is stated, as 
follows: $13,000 to K. Munter at 101; ,000 to William Levi at 101; and 
hes dete to a pool consisting of the Fietcher-American National Bank, the 

diana Trust Co., Breed, Elliott & Harrison and J. F. Wild & Co. at par. 


INDIAN GAP INDEPENDENT SCHOOL DISTRICT (P. O. Indian 
Gap), Hamilton County, Tex.—BONDS AWARDED IN PART.—Of 
the issue of $9,500 5% 10-40-year (opt.) building bonds registered by the 
State Comptroller on April 7 (V. 96, p. 1246), $5,000 were purchased on 
April 26 by the State Permanent School Fund at par and interest. 


IOWA CITY, Johnson County, Iowa.—BOND SALE.—The City 
Olerk advises us that the $10,989 $5 sewer bonds recently authorized 
V. 96, p. 1111) have been sold. 


JACKSON, Hinds County, Miss.—BONDS OFFERED BY BANKERS. 
Weil, Roth & Co. of Cincinnati are offering to investors $5,000 5% abattoir 
bonds. Denom. $250. Date March 1 1913. Int. M. & S. at the Nat. 
Park Bank, N. Y. Due $250 yrly. March 1 from 1914 to 1933 incl. 


BOND ELECTION.—The question of issuing $250,000 refunding and 
filtration plant-constr. bonds will be submitted to a vote on June 3, acccerd- 
ing to reports. 

JOPLIN, Jasper County, Mo.—BONDS DEFEATED.—The 
tion to issue the $60,000 municipal-light plant bonds (V. 96, p. 1040) was 
defeated, reports state, at the election held April 22, by a vote of 1,288 
‘for’ to 980 “against,"" a two-thirds majority being necessary to carry. 


JUNIATA SCHOOL DISTRICT (P. O. Juniata), Blair County, Pa. 
ND SALE.—The following bids were received on April 24 for the 
m0 00 5% 20-30-year (opt.) bidg. bonds offered on that day (V. 96, p. 


J. 8. & W. 8. Kuhn & Co., Edward V. Kane & Co., 
Inc., Pittsburgh ........- $30,531 RS EE $30,225 
It is reported that the bid of J.S. & W.S. Kuhn & Co., Inc., was accepted. 


JUSTIN INDEPENDENT SCHOOL DISTRICT (P. O. Justin) 
Denton County, Tex.—BONDS AWARDED IN PART.—On April 26 
$7.500 of the issue of $15,000 5% 20-40-year (opt.) building bonds regis- 
tered by the State Comptroller on April 27 (V. 96, p. 1246) were purchased 
by the State Permanent School Fund at par and interest. 


KINSTON, Lenoir County, No. Car.—BOND ELECTION .—It is 
reported that on May 6 the voters will have submitted to them a propo- 
sition to issue $50,000 bldg. and equipment bonds. (V. 96, p. 1246.) 


KIRKWOOD SCHOOL DISTRICT (P. O. Kirkwood), Saint Louis 
County, Mo.—BOND ELECTION .—The question of issuing $50,000 build- 
ing bonds will be submitted to a vote, according to local newspapers. 


KLAMATH FALLS, Klamath County, Ore.—BOND ELECTION .— 
The election to decide whether or not this city shall issue $80,000 funding 
bonds will be held, reports state, on May 26. 


KNOX COUNTY (P. O. Vincennes), Ind.—BOND SALE.—On 
April 28 the five issues of 444 % road-improvement bonds (V. 96, p. 1246), 
aggregating $18,560, were awarded to Breed, Elliott & Harrison of Indianap. 


LAFAYETTE COUNTY (P. O. Oxford), Miss.—BONDS AUTHOR- 
IZED.—According to news “pe reports, the Board of Supervisors have 
authorized the issuance of $5 ,000 road bonds in beat No. 1. 

LAMB SCHOOL DISTRICT (P. O. Lamb), Wright Count 
BOND ELECTION .—It is reported that an election will be held Ni 
submit to a vote the question of issuing $1,500 bldg. bonds. 


LA RUE INDEPENDENT SCHOOL DISTRICT (P. O. La Rue) 
Henderson County, Tex.—BONDS AWARDED IN PART.—On April 26 
$2,000 of the $4,000 5% 40-yr. bldg. bonds registered by the State Compt. 


on March 10 (V.96,p. 1040) were purchased at par and int. by the State 
Permanent School F ay A 4 ¥ hes. sors 


LAWRENCE, Essex County, Mass.—BID REJECTED.—The only 
‘bid received on April 24 for the $14,000 44% coupon insurance loan of 
1913 bonds offered on that day was 100.093 from Blodget & Co. of Boston. 
Lyf et - “7 repgeted. ye repected. Date A “iy 1 205. Int. A. Ae 
a olony Trus o. of Boston or at the Cit reasurer’s office. 
Due $3,500 yearly April 1 from 1914 to 1917, inctasive. 


LEGGETT INDEPENDENT SCHOOL DISTRICT (P. O. Leggett 
Polk yr my L Tex.—BOND SALE.—On Apen 26 the $5.00 5% gi Neti r. 
(opt.) bldg. bonds registeted by the State Comptroller on April 7 oe 36, 
p. 1246) were purchased by the State Permanent School Fund at par and int. 


LESTERSHIRE SCHOOL DISTRICT (P. O. Lestershire), 
County, N. Y.—BOND SALE.—On ae 24 the First Nat. a oy 
te e was awarded at par for 4.60s, the $10,000 school-site-purchase 


bonds (V. 96, p. 1171). Denom. $500. Date J 
Due Dec. 1 1934. une 11913. Int. ann 


LIBERTY COUNTY (P. O. Liberty), Tex.—BOND OFFERING.— 
Pro Ils will be received until ey m., May 6 by the Commrs.’ Court, 
I. B. Simmons, Co. Judge, for $300,000 5% 10-40-yr. 
bonds. Int. semi-ann. Purchaser to furnish 
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hte Board of County Commie. for $200,000 5% road bonds. 3 . 
LITTLE ROCK, Ark.—DESCRIPTION OF BONDS.—We are advised 

that the $70,000 Improvement District No. 96 bonds recently awarded to 

the Mercantile Trust Co. of Little Rock (V. 96, p. 1246) bear 5% int. 


( 
Denom. $500. Date May 11913. Int. J. & J. Due part yearly from 
1 to 10 years. 


LOGANSPORT SCHOOL CITY (P. O. Logansport), Cass County, 
Ind.—BOND OFFERING.—Further details are at hand relative to the 
offering on cr 10 of the $175,000 a oo tax-free high-school-bldg. bonds 
(V. 96, p. 1246). Proposals for these bonds will be received until + P- m. 
on that day by G. A. Gamble (Suite 5 and 6 Masonic Temple Bl g-) 
Denom. $500. Date May 15 1913. Int. (rate to be nam in bid. 
M. & N. at Logansport State Bank, Logansport. Due $5,000 on June 1 
1914 and 1915 and $7,500 yrly. on June 15 from 1916 to 1937 incl. Cert. 
check on any Logansport bank for $500, pe able to Jesse Taber, Treas. 
Bd. of Trustees, required. Bonds to be delivered and paid for within 15 
days from day of award. Official circular states that there is no litigation 
pending, or threatened, affect the corporate existence or the boundaries 
of the corporation or the title of its officials in their respective offices, or 
the validity of these bonds. 


LOUISA COUNTY (P. O. Wapello), Iowa.—BOND OFFERING.— 
Pro S will be received until 2 p. m. 


ay 12 by H. W. Baker, County 
itor, for the following bonds 


Au : 

$10,357 24 Levee District No. 8 bonds. Denom. (73) $200, (1) $159 73. 
7,829 25 Levee District No. 11 bonds. Denom. (76) $200, (1) $1 05. 

15,239 79 Levee District No. 14 bonds. Denom. (76) $200, (1) $39 79. 

Date May 1 1913. Int..M. & N. Due one-tenth yearly. © 

check for 5% of bonds bid for, required. 


LUCAS COUNTY (P. O. Toledo), Ohio.—BONDS NOT SOLD.— 
No bids were received on apes 24, it is stated, for the $8,000 5% sewer 
bonds offered on that day (V. 96, p. 1111.) 

BOND SALE .—On April 29 the $22,000 5% 5%-year tar Wildwood 
Addition highway improvement bonds (V. 96, p. 1111) were awarded to 
ones Spitzer & Co. of Toledo for $22,014 (100.063) and int. Other bids 

ollow: 


Hoehler & Cummings, Tol$22,002 hee Realty Co., Toledo. .$22,000 
Davies-Bertram Co., Cin. 22,002 00 
oO. 


MADISON COUNTY  P. Edwardsville) I11.—BOND ELEC- 
TION.—An election will be held June 3, it is stated, to vote on the question 
of issuing $250,000 4% % 20-yr. court-house-constr. bonds. 


MADISON COUNTY (P. O. Marshall), No. Caro.—BONDS VOTED. 
—An election held April 22 resulted, it is stated, in favor of the proposition 
to issue $300,000 road-improvement bonds. 


MALDEN, Middlesex County, Mass.—_TEMPORARY LOAN.—A loan 
of $100;000, due in six months, has been negotiated, it is reported, with 
Estabrook & Co. of Boston at 4.29%. 


MALTA, Morgan County, Ohio.—BOND OFFERING.—Pro Ils will 
be received until 12 m. May 12 by W. S. Connor, Vil. Clerk, for $1,500 5% 
ee flood-emergency bonds. Denom. $500. Date April 11913. Int. 
A. & O.at Malta Nat. Bank. Due $500 yrly. on April 1 from 1936 to 1938 
incl. Cert. check for 10% of bonds bid for, payable to Vil. Treas,. required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purch. to pay accrued int. Bonded debt (including this issue), $26,000. 
No floating debt. Assess. val. 1912, $900,000. 


MANNING, Carroll County, Iowa.—BOND ELECTION .—According 
to local newspaper reports, an election to vote on the proposition to issue 
$9,000 water-works-ext. bonds will be held May 6. 


MARION, Marion County, Ohio.—BONDS AUTHORIZED.—An 
ordinance was passed April 14 providing for the issuance of $4,000 5% coup. 
Lincoln and Garfield parks-impt. bonds. Denom. $500. Date not later 
than Sept. 11913. Int. M.&S8S. Due $500 each six months from Mar. 1 


1914 to Sept. 1 1917 incl. 

MARION CITY SCHOOL DISTRICT (P. O. Marion), Marion 
County, Ohio.—BOND SALE.—On April 25 the $40,000 5% 12 34-yr. 
(av.) coup. bldg. bonds (V. 96, p. 1172) were awarded to Caleb L. McKee 
& Co. of Columbus, at 100.68 and int. 

Other bids follow: 

Sidney Spitzer & Co., Tol_$40,250 0!Hoehler & Cummings, Tol $40,127 50 
Spitzer, Rorick & Co., Tol 40,156 75! Western-German Bk.,Cin. 40,047 00 

MARSHALL COUNTY (P. O. Guntersville), Ala.—BOND OFFER- 
ING.—Proposals will be received until 1 p. m. May 20 by the Board of 
County Commrs., J. H. Carter, Chairman, for $120,000 5% 30-year road- 
improvement and construction bonds voted Mar. 31. Denom. $1,000. 
Date July 11913. Int. J. & J. at office of County Treasurer. Certified 
check for $5,000 required. 


MARSHALLVILLE, Macon County, Ga.—BOND ELECTION PRO- 
POSED.—An election will be held shortly, it is stated. to vote on the 
question of issuing $20.000 water-works and electric-light bonds. 


MARTIN’S FERRY SCHOOL DISTRICT (P. O. Martin’s Ferry), 
Belmont County, Ohio.—BONDS VOTED.—<According to local news- 
aper reports, the question of issuing the $22,000 building bonds (V. 96, p. 
P12) carried at the election held April 22 by a vote of 428 to 38. 
MARYSVILLE SCHOOL DISTRICT (P. O. Marysville), Union 
County, Ohio.—BOND OFFERING .—Proposals will be received until 12 
m. May 12 by D. B. Edwards, Clerk Board of Education, for the $80,000 
428 £0 building bonds voted i 1 (V. 96, p. 1112). Auth. Secs. 7625, 
7626 and 7627, Gen. Code. enom. $500. Date May 12 1913. ‘ 
M. & S. at the Bank of Marysville. Due $2,000 each six months from 
March 12 1914 to Sept. 12 19 Certified check for $1,200, payable 
to Treasurer Board of Education, required. Bonds to be delivered and 
paid for within 10 days from time of award. Bids must be unconditional. 


MASSILLON SCHOOL DISTRICT (P. O. Massillon), Stark County, 
Ohio.—BOND OFFERING — Proposals will be received until 12 m. May 27 
by the Board of Education, O. P. Foust, Clerk, for $36,000 
high-echool-com letion bonds. . 7629 and 7630, Gen. Code. 
Denom. $500. ate ‘“‘day of sale.’’ . M. & 8. at office of the Clerk. 
Due $500 each six months from March 1 1915 to Sept. 1 1950 inclusive. 
Certified check for 5% of bonds bid for required. 


MEADVILLE, Crawford County, Pa.—BONDS VOTED.—By a vote 
of 605 to 372 the proposition to issue the $60,000 4 ve tax-free street-paving 
bonds (V. 96, p. 1247) carried at the election held April 29. 


MECKLENBURG COUNTY (P. O. Charlotte), No. Car.—BONDS 
NOT SOLD.—wNo bids were received on April 28 for the $325,000 A 8 
30-yr. coupon funding and impt. bonds offered on that day (V. 96, p. 1112. 


MERCHANTVILLE, Camden County, N. J.—BONDS VOTED.— 
The question of issuing the $100,000 street-impt. bonds (V. 96, p. 965) 
carried, it is reported, at the election held Apl. 22 by a vote of 277 to 62. 


MERIDIAN, Lauderdale Coun: + magpie fe Ta KT 22 
t issues of 5 ~year (av.) bonds, aggregating f ‘ 3 
a were ate Tt, , it is. stated. to the New York Life Ins. Co. at 100.439. 


MIDDLESEX COUNTY (P. O. Lowell), Mass.— NOTES NOT SOLD.— 
No bids were received on April 29 for the $28,000 4% 7-yr. (aver.) notes 
offered on that day (V. 96, p. 1247.) 


MIDLAND COUNTY (P. O. Midland), Tex.—BONDS VOTED.—At 
the election held Apr. 22 the question of issuing $50,000 road bonds (V. 96, 
p. 966) carried. it is stated, by a vote of 130 to 8. 


MILL TOWNSHIP (P. O. Uhrichsville), Tuscarawas County, Ohio. 
—BOND OFFERING.—Proposals will be received until 12 m. May 22 by 
H. O. Snyder, Twp. Clerk, for $20,000 5% Park Valley road bonds. Denom. 
$500. Date April1 1913. Int. A. & O. Due $1,000 yrly. on April 1 from 
1914 to 1933 incl. Cert. check for $500. payable to Twp. Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 


MILLER LEVEE DISTRICT NO. 2, Miller, Hempstead and Little 
River Counties, Ark.—BONDS OFFERED BY BANKERS.,.—William R. 
Compton Co. of St. Louis is we investors $150,000 6% levee-sys- 
tem-completion bonds. Denom. $1,000. Date April 1 1913. {nt. J. & J. 
at the St. Louis Union Trust Co., trustee, St. uis. Due on Jul 
follows: $3,000 1914 and 1915; $5,000 1916, 1917 and 1918; $6,000 1919 and 
1920; $7,000 1921, 1922 and 1923; $8,000 1924, 1925 and 1926; $9,000 1927, 
1928 and 1929; $10,000 1930 and 1931; $12,000 1932 and $13,000 1933. 


“MINEOLA, Nassau County, N. Y.—BOND OFFERING.—Proposals 
will be received until 8 p. m. May 9 by A. F. Bubler, Clerk Board of Trus- 
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tees, for $8,000 water-works —— at not exceeding 5% int. Denom. 
$500. Interest annual. Due $1,500 in . from date and $500 yriy. 
thereafter. Cert. check for 5% of Soade bid for required. 

MISSOURI. —BOND SALE.—On April 23 the remaining 34% inate 
Capitol bonds, Trast Co. of St $2,500,000, were sold, it is stated, the 


Mercantile Tru f St. Louis at par and int.. 
about $120, 


MONROE Cree Munroe County, Mo.—BONDS VOTED.—The 
ne oy of issuing $78, 000 water-works and sewer-installation bonds car- 
is stated, at the election held April 28 by a vote of 329 to 119. 


MONTAGUE So DISTRICT (P. O. Montague), Siskiyou 
County, Cal.—BOND ELECTION PROPOSED.—An election will be held 
within 60 a to vote on the question of issuing $15,000 bldg. bonds 
(V. 96, p. 1041). Denom. $1,000. Due $1,000 yrly. from 1 to 15 years 
inclusive. 

MORROW AND MARION COUNTIES, Ohio.—BOND OFFERING.— 
Proposals will be received until 1 p. m. May 20 by the Joint Board of Co. 
Commr’s., L. Gates, Prest. (P. O. Mt. Gilead), for $35,260 5% coup. Cox 
Joint County road bonds. Au th. Sec. 6956-15, Chap. 2, Title 4 and art 2, 
Gen. Code. Denom. (70) $500 (1) $260. Date March 1 1913. Int. 
M.&8. Due $17,760 on Sept. 1 1915 and $3,500 each six months March 1 
1916 to March 1 1918 incl. ert. check (or cash) on a Morrow or Marion 
©Co. bank for 5% of bonds bid fi for, ayable to the Aud. of Morrow Co., 
required. Bonds to be delivered and paid for within 15 days from time of 
award. Bids must be made on blank forms furnished by the. Aud. of 
Morrow Co. Bidders will be required to satisfy themselves as to the 
legality of the bonds before bidding. 

MOUNT AIRY TOWNSHIP ,No. Car.—BONDS AUTHORIZED.— 
The issuance of $80,000 road-impt. bonds has been ratified, according to 
local papers. 

MOUNT MORRIS, Livingston County, N. Y.—BONDS VOTED.— 
Reports state that a favorable vote was cast at the election held April 28 


on the propositions to issue $55, 000 water-works and $45,000 sewerage- 


system-construction bonds. 


MT. PLEASANT SPECIAL SCHOOL DISTRICT (P. O. Mt. wees 
ant), Clinton County, Ohio.—BOND OFFERING.—Proposals will be 
— ed until 12 m. ay 10 by Chas. Skimming, Clerk, for $12,000 5% 

bonds. Auth. Sec. 7625 and 7626, Gen. 
10 1913. Int. M. & S. e $500 
m March 1 1914 to Sept. 1 1925 incl. A Sas of 

5% of bonds bid for required. 

MOUNT PLEASANT, Westmoreland Coenn 
ING. "Tor S10 000 will be received until 8 m. 
Sec., for a, 4 000 474% tax-free street-pa 
$500. te April Pa. Int. semi-ann. Due April 1 1942. Cert 
check Pn “$1. 000 requir 

MOUNTRAIL Sounre (P. O. Stanley), No. Dak.—BID RE- 
JECTED.—The only bid received on April 22 for the $50,000 4% 20-yr. 
coupon court-house tax-free bonds offered on that day (V. 96, p. 1113) was 
par for 5s from H. C. Speer & Sons Co. of Chic. This offer was rejected. 

MUSKINGUM COUNTY (P. O. Zanesville), Ohio.—BOND Ak 
ING.—Bids Ay te opened on May 10 for $100, “00 of an issue of $300,000 


less a pom of 


Pa.—BOND OFFER- 
ay 5 by M. A. : 
and sewer bonds. Denom. 


5% road -_ bridge-construction bonds. 
BOND ALE.—On April 29 the $100,000 434% 20-year highwa —_ air 
bonds ty: 396. 1112) were awarded to the old Citizens’ National of 


Zan lle at 00.501 1 and interest. Other bids follow: 
First Nat. Bank, Zanesville_$100,200 | Spitzer, Rorick&Co.,Tol_$100,182 75 
NASHVILLE, Davidson County, Tenn.—BID REJECTED.—A bid 
of par, less an allowance for expenses, from ere. , Deppe & Walter of Cin- 
cinati was the only proposal received on April 28 for the two aan _ Fr % 
20-year be a a gregating $300,000, offered on that da . 96, 1). 
We are ad t this offer was rejected. The Bo AY PAD IE 
adjourned pe ao 5, at which time they will consider private bids. 


NEOSHO, Newton County, Mo.—BONDS DEFEATED.—At the 
election held April 23 the proposition to issue $60,C00 impt. bonds was 
defeated by a vote cf 85 ‘‘for’’ to 335 “‘against.’ 


NEWARE, me BN County, Ohio.—BONDS AUTHORIZED.—An 

nce was passed April 7 providi for the issuance of $23,800 5% 
coupon street-impt. (city poe” bonds. Denom. (23) $1,000 (1) $800 

Date May 11913. Int.M.&N 


NEWARK gsi , DISTRICT (P. o. Newark) gy! Conny 
ORO. SOND O —Proposals will be received until 12 m. May 20 
by 8. W. Haight. Olek ‘Ba. of Ed., for $30 000 5% school bonds. Auth. 
oe. ° 7625, Gen. Code. Denom. $1, 000. Date May 201913. Int.M.&N.at 
Treas. office. Due $1,000 yrly. on May 20 from 1914 to 1921 incl. and 
$2, 000 from 1922 to 1932 in - 950 Cert. check for om. me pavers to Clerk 
Bd. of Ed., required. on pew accrued int. to be delivered 
and paid for within 10 Pie from time of award. Thee bonds were offered 
without success on April 1 as 4s (V. 96, p. 1112). 


NEW LONDON, New London County, Conn.—BIDS.—We are 
advised by the City Treasurer, under date o April 30, that no award has 
yet been made of the $100,000 4 % 30-year coupon municipal building bonds 
offered on April 28 (V. 96, p. 1247). “od es following are the “gee received: 


BE. H. Rollins & Co., Boston _93.65: t & Co., Boston....... 91. 
Hayden, Stone&Co.,NewHav93. $36 Piel. ‘Cinnicntt & vere N. Y.91.50 
Parkinson & Burr, Hartford. 92.9005| R. L. ‘Day & Co., Boston... .90. 519 
Merrill, Oldham & Co., Bos. os noe Curtis & Sanger, Boston... 88.52 
Spitzer, Rorick & Co., N. Y_9 





a —BOND OFFERING.—Proposals will be received until 12 m. May 
by B. V. Winebar, Tarn. Clerk, for $15,000 of an issue of $30,000 5% cou 

ew London Road Dist. road bonds voted March 22. Auth Secs. 703 
7,052 incl., Denom. $500. Date April11913. Int. A.& So 
at the Savs. & Loan Bank. Co., New London. ue $500 each six months 
from April 1 1914 to Oct. 1 1928, incl. An unconditional cert. check on a 
fey other than the one making the bid, for 5% of bonds bid for, payable 


jd Be, Clerk, req . onds to be delivered and paid for within 10 days 
e of award. Purchaser to pay accrued interest. 


age MEXICO.—BOND OFFERING. are a will be received until 
2 p. m. June 2 by the Bd. of Loan Commrs argent, Secy., at the 
State Treas. office at Santa Fe, for —s 000 Series ‘‘B”’ bonds, offered with- 
out success on Dec. 30 1912 (V 81). Denom. (425) $1,000, (50) 
$500. Date July 11913. Int. (rate to be named in bid) J. & J. at State 
Treas. office or at Seaboard Nat. Bank in N. Y., as purchaser’may desire. 
Due July 1 1953, subject to call beginning Jul i 1933. Cert. check on a 
bank other than the one making the bid, for 2% of bid, payable to the Loan 
Commrs., required. ids must be unconditional. Only so many bonds 
will be sold as may be necessary to realize the amount of the indeb tedness 
to be paid, which does not exceed $450 

m. June 2 by the Board of Loan 


,000. 
Proposals will ype sy reomved until 2 p. 
Commissioners, ent, Sec’y, my the State Treasurer >. 

enom 


Santa we, for $179, 000 5010-9 ear (opt.) series A gold bonds. 

l, Date July 11913. Int. (rate to be named in bid) J. & J. at office 
of State Treasurer or Seaboard Nat. Bank, N. Y. City. Certified check 
on a bank other than the one making the bid, for 2% of bonds bid for, 
payable to the Loan Commissioners, required. Bids must be uncondi- 
tional. Only so many bonds will be sold as may be necessary at the price 
bid to realize the amount of the indebtedness to be paid, which is $179,000. 

NEW YORK CITY.—BOND OFFERING.—Proposals will be received 
until 2 p. m. May 20 by William A. Prendergast, City Comptroller, for 
$45,000,000 4% % gold registered or coupon corporate stock as follows: 
$25,000,000 corporate stock for various municipal purposes. 

20,000,000 corporate stock to provide for the supply of water. 

Stock issued in coupon form can be converted at any time into registe red 
stock, and stock issued in registered form can be converted at any time 
into coupon stock in denomination of $1,000. 

The above bonds are exempt from all taxation except for State purposes. 
Interest from and including May 20 1913 will be payable semi-annually 
on March 1 and Sept.1. Maturity March 11963. Onall stock which may 
be issued in coupon form, interest will be paid at the option of the holders 
at the office of the City Comptroller in New York or by the city’s agent in 
London, Eng., at the rate of $4 87 to the pound sterling. 

Either money or a certified check drawn on a trust company or State bank 
doing business in New York State or upon a national bank, to the order of ' 


NEW LONDON TOWNSHIP * O. New London), Huron Conaty 
= 








the City Comptroller, for 2% of the par value of the stock bid for, must 
accompany proposals. 

Under the City Charter every bidder may be required to accept a portion. 
of the whole amount bid for by him at the same rate or proportional price 
specified in his bid. ‘The charter also provides that ‘‘all-or-none’”’ bids 
cannot be considered by the Comptroller unless the bidder offering to 
purchase ‘‘all-or-none”’ of the bonds offered for sale shall also offer to 
purchase “‘all or any part’’ thereof. 

The following fiscal facts are contained in a circular issued by the city 
under date of April 29 1913: Assessed valuation of real estate 1913, $8,006.,. 
647,860; bonds held by the public Jan. 1 1913, $804,672,205, of which 
$236,705,513 are self-sustaining; balance carried by other revenues, $567,- 
966,692: matured bonds paid from 1908 to 1912 incl., $62,692,292; maturing 
bonds to be paid in 1913, $10,282,457. 


The last public sale was on May 7 1912, when the Comptroller sold 
$65,000,000 50-yr.4M%s. See V. 94, p. 1340. 


The official notice of this bond offering will appear next week among the 
advertisements elsewhere in this Department. 


TENDERS OF BONDS REQUESTED.—The Comptroller has also an- 
nounced that on and after June 2 he will purchase on tender, for the ac- 
count of yy several funds, bonds or stock of the City of New York 
or of any of the former corporations now included therein, that are now held 
by the public, to the amount of $5,000 preference to such ten- 
ders as are on a most favorable to the city. 


NEW YORE ili tee —BOND SALE.—We are advised that the entire 
issue of $950,000 4% State Reservation bonds, $565,000 of which were sold 
at oe sale on June 6 1912 (V. 94, p. 1643) has been sold, the 
pe 0 having since been taken by the Comptroller as an investment 

or the sinking funds. 


NILES, Trumbull Couny, Ohio.—BOND OFFERING.— 
a 


1 
$14,450 4% % Chestnut St. impt. ane. ) ge Auth. Sec. hy < M 
al Cod Beau. (28) $500, (1) $450 . semi-ann. Due on Nov 
as follows: $2,500 in 1914 and 1915, $3, o00in 1916 and 1917 and $3 S50 in 
1918. Certified check for 2% of bonds bid for r, payable to the City Treas- 
urer, required. Bonds to be delivered ~* Bad f¢ eagle thin ten +n A from 
time of award. to pay accrued 


NORMAL, McLean County, Iil. a ‘ELECTION. —Reports 
state that on May 17 the question of $10,500 paving and street- 
impt. bonds (V. 96, p. 1172) will be submit to a vote. 


NORRISTOWN SCHOOL DISTRICT (P. O. Norristown), Mont- 
gomery County, Pa.—BOND ELECTION PROPOSED.—An election will 


be held in the near future, reports state, to vote on a propostition to issue 
$50,000 bldg. bonds. 


NORTH CATASAUQUA gn bk haba hed ‘2% oO. LP copped ua), 
Lehigh County, Pa.—BOND O ayy —Proposals he recaven 
it is stated, until 7 p. m. May 6 by Hi . Webber, Secy.,  * 333. 000 t% 
school bonds. Int. semi-ann. Cert yeh for 10% required. 

NORTH YAKIMA, Yakima County, Wash.—BOND ELECTION.— 
It is reported that about June 1 the question of issuing sewer-system bonds 
will be submitted to the voters. 


ge Gena e ty DISTRICT (P. O. warwees), Stanley County, 

Caro.—BOND TED.—Reports state t the question of issuing 

3 5,000 building aaa sreealved a favorable vote at an election held Apr. 22. 

OAK HILL SCHOOL DISTRICT (P. O. Oak a conan ag 
Ill.—BONDS VOTED.—The question of issuing $25,000 blidg. 

carried, it is stated. at the election held April 26. 


ORANGEVILLE SCHOOL DISTRICT (P. O. Oranegville), Stephen- 
son ae tll.— BONDS DEFEATED.—By a vote of 39 ‘ “for” to 68 
e proposition to issue building bonds was defeated, 

state, at the election held Apr. 19. 

OXFORD GRADED SCHOOL DISTRICT (P. O. Oxford), Granville 
wy agg bl b ayy. — SOA SALE.—On Ss * the $20,000 5% wes 
bid ds (V 1042) were awarded to A. J. Hood & Oo. of Detroit 
for $0. 022 (100. ) “tens $396 for expenses. 


PACIFIC COUNTY (P. O. South Bend), Wash.—BOND SALE.— 
On April 26 $40,000 funding and $10,000 buil bonds were awarded to the 
State of Washington at par for 5s. Other bids follow: 

James N. Wright & Co., Denver—Par and premium of $255 for 5s. 
wets Roth & Co., Cincinnati—Par and premium of $813 for 6s. 
W. D. Perkins & Co., Seattle—Par and ae ge of $55 for 6s. 
Pratt & Co., Tacoma—Par and premium of $51 for 6s. 
Denom. $1,000. Due 20 yrs., subject to call at any time. 


PANOLA COUNTY (P. O. Bateswi). Miss.— BONDS PROPOSED.— 
Local papers state that this county wi 1 issue in the near future $50,000 
oe wala and bridge-construction eo 

PARIS, Henry County, Tenn. pie VOTED.—<According to 
ports, the proposition to issue $65,000 se light, fire-dept. and city 
school-impt. bonds carried at the election Sheld ‘Apr. 19 by a vote of 276 to 


PARMA TOWNSHIP (P. O. Parma), C 
BOND OFFERING.—Proposals will PP receiv 
E. M. Brown, Clerk, for $3,500 
Denom. $500. Date May 1 1913. 
Trust Co., Cleveland,O. Due $500 yrly. on Oct. 1 from 1915 wo Se 
Purch. to’ pay accrued int. An unconditional cert on bank 
than one masting bee. payable to Township Treas., ‘for 10% of moun nat 


, for 
1 


ayenege, gp Ohio.— 

unt ay 31 by 
ted % one highway-tmps. bonds. 
In A. at Pearl Street 1821 ine. 


bid, required. onds to be delivered and paid for within 10 days from 
time of award. 
PASSAIC, N. J.—BOND ice Bown Oe cee aan —We are advised 


that the sale of the $236,000 4% Sv oe ames, and refunding bonds, 
which was to have taken place Koch 3 28 (V. 96, D. 1247), has been postponed 
indefinitely. 

PAYSON, Utah County, Utah.—BONDS VOTED.—According to local 
newspaper reports, the question of issuing $43,000 water-works’-constr. 
bonds carried at the election held April 21 ow a vote of 236 to 17. 

PAULS VALLEY SCHOOL DISTRICT (P. O. Pauls Valley), Garvin 
County, Okla.—BONDS VOTED.—An election held April 19 resulted, it 
is stated, in favor of the question of issuing $15,000 bldg. and impt. bonds. 
(V. 96, p. 1247) by a vote of 230 to 91. 

PENDLETON, Umatilla County, 
Nene will be received until 5 p. m. 

‘> ee for $200,000 5% 20-yr. water’ 
$1,000. Int. semi-ann. 
v equired. 


Panne | aqove SCmOCs. DIStRIOT (P. O. Penns Grove), colom 
BONDS ssuing 


County. 5 ED.—The question of i 
Men BLT Sng bonds x...  hehensed reports state, at an ~~ Ra held 


we —BOND OFFERING.—Pro- 
14 by Thomas fits a Oity 
onds (V. 96, p. Denom, 
Cert. check for $2,500, payable to the Mayor, 


PERRIS SCHOOL DISTRICT, Riverside County, Cal.—BOND 
OFFERING —Proposals will be received until ll a. m. May 14, it is stated, 
by A. B. Pilch, County Clerk, for the $20,000 6% 2-21l-year ‘serial school 


bonds voted April 5 (V. 96, p. 1173). Int. semi-annual. Oertified check 
for 10% required. 


PERRY COUNTY (P. O. New Lexington), 
ING.—Proposals will be received until 12 m. May 8 by C Foraker 
Co. Aud., for $15. 000 5%% bridge and og ah bonds. Auth. Sec. 
2434, Gen. ag Denom. $1 Date May 1 1913. Int. 


M. & N. 
Due $3, 000 yrly. 0 hr 1 from 1915 to 1917 SE $2,000 on May ° 1918 
and $4, 000 on ayl1ll 


PHILADELPHIA, Pa.—BONDS AWARDED IN PART.—It is re- 
orted that of the $7 ,000,000 4% bonds offered over the counter at Py 
1, ven $1,000,000 were subscribed for on that 


eginning ay 
aes Sncenees ¢ e offer of the ‘City’ s sinking fund to take $250,000 of a+ 
new loan 


PIKE COUNTY (P. O. Petersbur ure), Ind.—BOND SALE.—Re 
state that the First National Bank of New Harmony has purchased $5, 
4 em os nogrvene (serial) Larken Road bonds for $5,615—making the a 


Ohio. ag D OFFER- 


paerveniiomiins Pa.—BONDS TO BE SOLD PRIVATELY.—An ordi- 
nance has been passed by Council authorizing the Mayor to sell privately 
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30-year bonds. 
.310,500, which 
thdrawn prior to 
deposit with the trust < com at 


understood to be pen 
his arrang originally ed in the ordinance pro- 
oe for the sale of the boads, but was final ted from the same 
because the legality of this method sastinell ed. gene bonds sold in- 
clude: 


,000 for comfort stations; $130, for the ohn a Ave. been 


$80, for the Warrington Ave. improvement; $390, he parce 
and equipment S, laygrounds; $210,000 for the im 800 for proliant of amilton 
Ave.; $5.000 for tiers S St. improvement; $9 ,000 inary 

work on a Ord e over Saw Mill Run ‘asnnecthtat Beechview and Mt. 

210, for the Norm Side reservoir; $90,000 for improve- 

ments to the funicipal 16 abaltt 4,000 for the improvement of Ather- 
ton Ave.; for the don’ of grade crossings; $1,320,000 for the 
im ement an of the water —_— and the installation of 
wa Bp nig “$120. 000 for. the purchase of auto- 


ropelled fire apparatus; 
for purchase of land oain improvement of City Home at Marshal- 
sea; S302, 500 water-purpose bonds of 1910 issue and. $15,000 for the pay- 
ment of plans for the market house in Diamond Square. 

cme gg, pn SCHOOL DISTRICT (P. O. Placerville), El Dorado 
Cost... © —BOND ELECTION.—<According to rts, an election 
eld May 28, to vote on a proposition to issue $30, 





bidg. bonds. 
eM “(P. 6. Tryon), No. Car.—BOND OFFERING.— 

roposals will be received until May 5 for $100, pte perso conpon any 
and constr. bonds (V. 96, p. 1173). Denom. Date “day 





of issue’ Bids are requested at 4%, 5, b* | and 6 6% me Int. semi-amn. 
at the Bank of Tryon, Tryon. C check for $1,000 required. B. L. 
Ballenger is Chairman. Offi circular wrt that these ‘Donde are to be 
sold as a whole and delivered in blocks of $25,000, to be issued from time to 
time as the money is expended. eae 000 will be yg ny immediately 
and the successful bidder will be uired to pay $3,000 to guarantee his 
taking up of other bonds as atboed, nterest to be allowed on this advance 
payment at the rate of six per cent. There has never been any default in 
the oe take te of any of the county’s obligations. No bonded debt. Float- 
t (est.) $5,000. Assess. val. 1912 $2,200,000. 


me COUNTY  (P. Yt setae ape Tenn.—BOND ELECTION.—An 
election will be held Ma G. renorte state, to vote on the question of issuing 

50, road-construct Aah: 

POLK COUNTY te y aaneee vee gooey Tex.—BOND ELECTION.— 
The question of issuing $4 in Precinct No. 2 we be sub- 
mitted toa vote on May 24. “it is reported. a et ‘ 










RTLAND, Ore.—BOND ELECTION .— pa pers — that the 
ws ropositions to issue bonds will be submitted to the voters at the 
une on: 


$2,000,000 for purchase of park and A $850 ,000 
for construction of a bridge in South Portland ; $300,000 for purchase of 
Ross Island; $250,000 for the purchase of land and erection of a building 
for the Oregon Historical Society; $150,000 for erection of incinerator 
plants and $90,000 for the oes of Council Crest for parks. 


PORT OF ASTORIA O. Astoria), Clatsop County, Ore.— 
BONDS AUTHORIZED.— oe state that a resolution was adopted 
on Apr. 25 providing for the issuance of $800,000 dock-constr. bonds. 


PORTSMOUTH, Scioto County, Ohio.—BOND OFFERING.—The 
Board of Sinking Fund Trustees are offer ing for sale the $20,000 5% flood- 
emergency bonds recently purchased by them as an investment (V. 96, p. 
1173). Proposals for these bonds will Soe ep until 1 p. m. a . by 
W.wN. Gableman, Sec. Denom. $500. Date Apr. 5 191 Int. & O. 
Due Apr. 51923. Cert. check for 2% of bonds bid for, payable to the City 
Aud., required. Bids must be unconditional. 

BONDS NOT SOLD.—NOoO sale was made on April 25 of the three issues 
of 4% tax-free sinking fund bonds, aggregating $65,000, offered ;on that 
day (V. 96, p. 1173.) 

PORTSMOUTH SCHOOL DISTRICT (P. Portsmouth), Scioto 
County, Ohio.—BOND ELECTION SETPONED. —We are advised that 
the election which was to have been held Apr. 27 to vote on the question 
of issuing $100,000 Lincoln School construction bonds (V. 96, p. 1042) has 
been declared off because of the flood. 


PUYALLUP, Pierce County, Wash.—BOND ELECTION.—A vote 


will betaken on "May 13, it is reported, on the question of issuing $100,000 
water-main bonds. 


READING, Berks County, Pa.— BONDS NOT SOLD.—No bids were 
received on April 22, it is stated, for the $300,000 4% storm-sewer tax-free 
bonds offered on that day (V. 96, p. 1173). totas4 44 ae 

REAGAN INDEPENDENT SCHOOL DISTRICT (P. Reagan), 
Falls County, Tex.—BONDS AWARDED IN PART pol State Per- 
menens ae Fund purchased at oe ar and int. on April 26 $6,500 of the 
$13,000 eT (opt ) bldg. bonds registered by the State Compt. 
on April > hr 96. D- 

RENO court 9 O. Hutchinson), Kans.—BONDS VOTED.— 
Reports state that a favorable vote was cast at the election held Apr. 23 
on the proposition to issue $50.000 fair-grounds-purchase bonds. 


RIO BONITO SCHOOL DISTRICT, Butte County, Cal.—BOND 
OFFERING.—Proposals will be received until 2:30 p.m.) ay 6 by the Bd. 
of Co. Sup., C. F. Belding, Clerk (P.O. Oroville), rr} the $5,000 5% gold 
school-constr. and equip. bonds voted March 22 (V.9 6, p. 1042). Denom. 
$250.@Int. ann. on June 1. Due $250 yrly. from,1914 to 1933 incl. 


ROCHELLE, Wilcox County, Ga.—BOND SALE.—On A ril 14 
$20,000 5% water-works and electric-light bonds (V. 96, p. 1248) were 
awarded to the J. B. McC Co. of Atlanta at 94.67. Denom. $1,000. 
Date July 11913. Interest J. & J. 


ROCHESTER, N. Y.—NOTE OFFERING.—Proposals will be received 
until 2 p. m. May 6 by E. 8. Osborne, City Serene . for $100,375 
overdue tax and $30,000 city garage notes, payable eight months from 
May 12 1913. They will be drawn with int., and made payable at the 
Union Trust Co. of N. Y. Bidder to designate rate of int. and denomina- 
tion of notes desired. f ede 4 40 ket Rete, 2 el 

ROCKAWAY TOWNSHIP SCHOOL DISTRICT (P. O. Rockaway), 
Morris County, N. J.—BONDS VOTED.—The proposition to issue the 
$10,500 bide. bonds (V. 96, p. 1113) carried, it is reported, at the election 
held April 25 by a vote of 92 to 32. sealers 

ROCEDALE SCHOOL DISTRICT (P. O. Joliet), Will County, Tll.— 
—BONDS VOTED.—The question of issuing $7,000 impt. bonds carried, 
reports state, at the election held Apr. 19 by a vote of 52 to 36. 

ROSS COUNTY (P. O. Chillicothe), Ohio.— DESCRIPTION OF 
BONDS.—The $68,000 5% refunding bonds rorsnaty awarded to Spitzer, 
Rorick & Co. of Toledo (¥. 96, p. 1173) are in the denom. of $1,000 each 
and dated Apr. 11913. Int. ‘A. & O. at office of County Treas. Due 
Apr. 1 1943, subject to call $3,000 yrly. on Apr. 1, beginning Apr. 1 1920. 

RULO, Richardson County, Neb.—BONDS VOTED.— Reports state 
that the question of issuing $1 ‘000 electric-light bonds carried by a vote 
of 84 to 50 at a recent election. 

SACRAMENTO, Cal.—RESULT OF BOND ELECTION.—The vote 
cast at the election held Apr. 19 on the six propositions to issue bonds 

aggregating $2,759,200 (V. 96, p. 1173) was as follows: 


nds Voted— **For."’ “‘Against’’ 
$1,329,600 water-system-extension bonds...._..._____- 5,803 1,505 
1,032,000 sewer-system-extension bonds.___._._.____- 6,077 l 267 
208 ,000 Hall of Justice construction bonds._________ ,208 2,064 
13 ,600 pe rete mr ag | ~eegarg: construction 
ORE CUIMIDEIRORS. DONG kok conden dbandcwk« , ‘ 
Bonds Defeated— 4 —_ date 
$25,000 Hall of Justice site-purchase bonds__________ 4,681 2,522 
51,000 Municipal ice-plant-constr. and equip. bonds_4,491 


; ae oO majority was necessary to carry on all propositions. 

NTO SCHOOL DISTRICT (P. O. Sacramento), Sacr 
mento County, Cal.—BOND OFFERING.—This district wali ert 
offer 7. sale $500,000 school bonds, according to local newspapers. 

ST. BERNARD (P. O. Cincinnati), Hamilton Count a 
BOND tis ERING.—Proposals will be received until 12 m. Rrae by 
George Schroeder, City Auditor, for the following 5% bonds: 
$3. 000 street-repair and oiling bonds. Date Aprili1913. Duein 20 yrs. 

. 2,500 Andrew St.-ext. bonds. Due May 1 1913. Due in 30 years. 

yo hay $500. Int. semi-annual. Purchaser to pay accrued interest. 

ST. GENEVIEVE SCHOOL tw ve = O. St. Genevieve) ,#St. 
Genevieve County, Mo.—BON e are advised by the Sec 
Bd. of Ed. that an issue of $6,000 bide. ~— was disposed of locally at par. 


tion of 





ST. JOHNS COUNTY Saath fe O. Tse Augustine), Fla.—BOND ELEC- 


TION PROPOSED.—A ted, reports state, cal for 
an election to submit § ggenny by esti of issuing $400,000 refun 
and road-construction onde. er 


ST. PA Minn.—BOND OFFERING.— 
until 12 m. vay 12 by W. O. Handy, City Com 


$16 000 water works-Improvement and extension 
25.000 ehi 1,000. Dus Tb beet on May 1 1933 and 2880. 000 Me 


will be received 
er, for the alae 


"sh 


*s-playgroun enom. $100 or any m 
Date Ma: 11913, Inte M A 000, Y. City Set a Tbe fi 
>. > or 2 
bid aired. © fficial circular states that this city has never defaul fe 


pg gr its shideedaeen: and saaioel and interest on its bonds previously 
issued have been paid promptly at maturity. The water-works bonds 
were offered without success as 4s on March 19 (V. 96, p. 893). 

SALEM, Washin paves County, N. ¥.—BONDS VOTED. —Reports 
state that a favorable vote ee cast at the election held Apr. 28 on the 
proposition to issue $6,000 Main Street paving bonds. 

SANDUSKY, Erie County, Ohio.—BONDS NOT SOLD.—No bids 
were received on May 1 for the two issues of 4% 06, Peas  aiamessi bonds, 
aggregating $29,000, offered on that day (V. 96 

SAN MATEO SCHOOL DISTRICT, San At tang cciadlie: Cal.— 
BOND OFFERING.—Further details are ‘at pane relative to oe offering 


on May 5 of the $25,000 5% school bonds (V. 96, p. 124 . posals for 
these bonds will be receiv ed t until 10 a. ag on that day bi by the Bd. of Sou 
Nash, County Clerk (P. O. Redwood Cit Denom. $1,000 


Int. ann. Due $1, 000 yrly. on Saly 1 from 1914 to 
. check, certificate of deposit or a cashier's check on some 
eee bank, for $1 ,000, ‘payable to Chairman Bd. of Co. Sup., re- 


q 
SARATOGA Fels mgh peretens. County, N. Y.—BOND OFFER- 


Sup., J. H. 
Date July 1 1913. 
1938 incl. Cert 


ING.—John J Clerk, will offer for sale at public auction at 
12 m. gen Mea A 20. ipostper ried ah Apr. 30—V. ane p. 1248) $50,000 . bonds 
at not exceedi / int. Denom. $1,000. Date June 1 191 Int. 
J.& D. at Cithens' 


in New York exchange. 
Cert. check on a na- 
co. or cash for 2% of bonds bid for, payable to Receiver 


fe, Bank, Saratoga 8 rings, in 
Due $2,060 yearly on June 1 from 1918 to 1942 nel. 
tio bank or trust 


of Taxes, req 
SAVANNAH, Chatham vemnty, Ga.—BONDS AUTHORIZED.— 
An ordinance ea? rofun passed aoe 23 ee ee roviding for the issuance 


of $213,000 4 m. $500 1 
Due July 1, 19 rr — ieee 


SCHENECTADY, Schenectady County, N. Y.—BOND OFFERING. 
—Proposals will be received until 11 a. m. May 7 by J. L. Meyers, City 
Comptroller, for the following reg. bonds at not exceeding 4% % interest: 
$100,000 school bonds. Denom. $1,000. Date April11913. Due$5,000 

yearly on April 1 from 1914 to 1933 inclusive. 
100,000 garbage-disposal bonds. Denom. $2,500. Date Jan. 1 1913. 
Due $5,000 yearly on Jan. 1 from 1914 to 1933 inclusive. 

Interest semi-annual at City Treasurer's office, at the request of regis- 
tered holders in N. Y. exchange. Certified check on a national bank or 
trust company for 2% of bonds bid for, payable to the City Treasurer, 
required. Bonds will be certified as to genuineness by the Columbia- 
Knickerbocker Trust Co. of N. Y. and their legality examined by Caldwell, 
Masslich & Reed, N. Y., whose favorable opinion will be furnished to the 
purchaser. Bonds to be delivered on May 21 at the office of above trust 
company, or as soon thereafter as completed. Purchaser to pay accrued 
interest. Bids to be made on blank forms furnished by city. 

The official notice of this bond offering will be found among the advertise- 


ments e here in this Department. 

SCOTT, Scott County Kans.—BOND SALE.—On April 23 the $40,000 
5% 10-30-yr. (ser.) electric-light and water-works bonds (V. 96, p. 967) 
were awarded to H.C. ene & Sons Co. of Chicago at par. enom. $1,000. 


Date April1 1913. Int. J.&J. 


SCRANTON SCHOOL DISTRICT (P. O. seranten), Lackawanna 
a + peg Pa.—BOND se! NG.—Proposals will be received until 
7:30 p. m. May 26 by E. Fellows, Secreta 2. 150,000 4%% £6 coup. 
iho boats.” Densas. $L 000. Date April 3 To18 Int. A 
Treas. of ee pr Due $50, 000 on = 15 from test to 1943, ide Bone 
are tax-free to purchaser. Cert. check for 2% of bonds required. Bonds to 
be delivered ona paid for within two weeks from time of award. Purchaser 
to pay accrued interest. 


SEGUIN INDEPENDENT SCHOOL DISTRICT (P. O. Seguin) 
Guadalupe County, Tex.— BOND ELECTION.—An election will be hel id 
a 14,r ar tag week to submit to the voters a proposition to issue $48 ,000 

ool-cons onds 


grr CREEK DRAINAGE DISTRICT  P. Senatobia) 
Tate County, Miss.—BON D OF FERING.—Proposals will A received until 
omnes 2 for $10,000 6% 20-yr. coup. drainage bonds (V. 96, p. 1113). De- 
. $500. Date June 11913. Int. ann. June. Cert. check for 5% 
of th bid for required. W.E. Still is Sec. 


SHELBY, Richland County, Ohio.—BOND SALE.—On April 21 
the $1,000 5% 8 \%4-yr. (aver.) co oe storm-sewer bonds (V. 96, p. 1113) 
were awarded, it is stated, to the First Nat. Bank of Shelby at par. 


SHELBY COUNTY (P. + A ag 
Proposals will be 2 yg bord ane ay 12 by H. T. Ruese, Auditor, 
for the following 5% % bo 
$88,000 ora bonds. ooneell $1,000. TA $9,000 yrly. on Oct. 1 from 

914 to 1922 incl. and $7, ‘000 in 1923. 
13,750 road-replac: and repair bonds. 5 + lt (13) $1,000, (1) $750 
e $1,750 on Oct. 1 1914 and $2,000 yrly. from 1915 to 1920 incl. 

Date Mex “ 1913. Int. semi-ann. Cert. check for $200, payable to 
Co. Treas., required with bids for each issue. Bonds to be delivered and 
paid for within 10 days from time of award. 


SHELBY TOWNSHIP SCHOOL ering. (P. O. Montmorenci), 
Tippecanoe County, Ind.—BOND OFFERING.—It is reported that pro- 
will be receiv until 9 a.m. hag 15 by Wm. Burkle, School Trustee, 

for $9,000 444 % 1- "aly 5 (ser.) school bonds. Denom. $450. Date May 31 


1913. Interest M 
(P. O. Smiley), 


Ohio.—BOND OFFERING.— 


SMILEY INDEPENDENT SCHOOL DISTRICT 
Gonzales County, Tex.—BONDS AWARDED IN PART .—The State 
Permanent School Fund purchased at par and int. on April 26 $5,000 of the 
$10,000 5% gay Jo" .) bldg. bonds registered by the State Compt. 
on April 7 er" 96 

SMITHLAND os DISTRICT (P. O. Smithland), Woodbury 
County, lowa.—BONDS VOTED.—Reports state that this district re- 
cently voted in favor of the issuance of $20,000 building bonds. 

SMITHVILLE, Wayne County, Ohio.—BOND OFFERING.—Further 
details are at hand relative to the offering on May 28 (not May 26 as first 
reported) of the $9,500 54% street-paving bonds (V. 96, p. 1042). Pro- 

als for these bonds will be 2 peg until 12 m. on that day by D. D. 
fiartzler, Clerk. Denom. $600 and. $350. Date May 28 1913. Int. 
ann. on Apr. 1 in Smithville. Due $950 yriy. for 10 yrs. Cert. check for 
10%, terre to Olerk, required. No debt at present. Assessed valua- 
tion 1912, $430,000. 

SOUTH ST. PAUL, Dakota County Minn.—BOND OFFERING.— 
Proposals will be received until 8 p. m. May 19 by J. R. Stevenson, City 
Recorder, for $80,000 5% 20-yr. refunding bonds. Denom. $500 or $1,000 
(to suit purchaser). Date ‘‘day of issue.’’ Int.semi-ann. at Amer. Exch. 
Nat. Bank, N. Y. C. Cert. check for 2% of bonds bid for, payable to 
P. P. Weins, City Treas., required. Bids must be for not less than $5,000. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


SPRINGFIELD, Clark County, Ohio.—BONDS AUTHORIZED.— 
An ordinance was passed April 8 providing for the issuance of $22,000 ts 2 
a flood-emergency bonds. Denom. $1,000. Date March 1 1913. 

M. & 8. at office of City Treas. Due $5,000 yrly. on March 1 from 
1920 to 1922 incl. and $7,000 on March 1 1923. & 454 56 ee 


STARK COUNTY (P. O. Canton), Ohio.—BOND OFFER 
Proposals will be received until 12m. May 21 by J. H. McConnell Co., Aud. 
for $50,000 5% Canton-Canal Dover road-impt. bonds. Auth. Sec. 6956-15, 





May 3 1913.] 
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Gen. Cod Denom wey ty ty zone. Int. J. & D. at Co. Treas. 
Due $10, 000 on _o— 1916 fae une 2 1917 and vols, Cert. 
on a Stark Co. bank for am ee pe EN: 
. Purchaser pay accru . m un tional 
will be received until 12 m. May 21 by J. H. McConn 
County Auditor, for Alliance-Marl ~ RAAB, county’ S 
. Auth. Sec. 69 15, Gen. Code. Denom. Date 
une 21913. Int. J. & D. at Co. Treas. ce. Due $10,000 une 2 1915, 
$20,000 Jun 21916 and 1917 and $30,000 June 2 1018, Cc ied check 
on a Stark ty bank for $500, payable to Bd. of Co. ., required. 
to pay accrued int. thas in must be unconditional. 


STOCKTON HIGH SCHOOL DISTRICT, San yooquin County, 
Cal.—BOND ELECTION .—An election will be held June 5, it is stated, to 
vote on the question of issuing $98,000 5% site-purchase and bldg. bonds. 

STOCKTON SCHOOL DISTRICT, San goedatn County, Cal.— 


BOND ELECTION.—The question of issuing $498,000 5% site-purchase 
and - a eg bonds will be submitted to a vote on June 6, noeur 


SUDB URY, Delaware County, Ohio.—BOND SALE.—On April 19 
the $10,000, 5% 10%-yr. (aver.) street-impt. (village's portion) bonds 
(V. 96, p. 893) were awarded to the New First Nat. Bank of Columbus at 
par an interest. 


COUNTY Akron), Ohio.—BOND SALE.—We are 


SUMMIT 
advised by the Coun A ol that the reports stating that wi $78,000 
oF coup. bridge bonds were offered but not sold on March 28 (V. 96, p. 
13 3) are erroneous, as the bonds were disposed of on that oa 


TACOMA, Wash.—BONDS OFFERED TO INVESTORS.—A. B. Leach 
& Co., N. W. Halsey & Co. and E. H. Rollins & Sons of New York and the 
Continental & Commercial Trust & Savings Bank of Chicago are offering 
to investors the $2,100,000 5% refunding bonds awarded to them on Apr. 19 
(V. 96, p. 1249). For description of bonds and terms of offering see adver- 
tisement on a 


preceding page. 
TARRANT COUNTY (P. O. Fort Worth), Tex.—BOND ELECTION 
a —A reports an election will be 


ccording to local newspa 
shortly to submit to a vote the  quenthins of ional issuing jail-constr. bonds. 

TENNESSEE.—BOND OFFERING.—Proposals will be received until 
May 31 by the Funding Board at the office of B. W. Hooper, Governor, 
at Nashville, for $11,458,000 4% coup. (with privilege of registration) re- 
funding bonds. Denom. $1,000. Int. J. & J. at office of the State Treas. 
or at the fiscal agency of State of Tenn. in N. Y.C. Due July 1 1953. 
Bids will be received for one bond or for any multiple thereof, or for the 
entire issue. Cert. check on a nat. bank or a regular depository of the State 
of Tennessee for 2% of bonds bid for, payable to State Treas., required. 
$9,858,000 of the bonds to be delivered and paid for July 1 1913 and the 
remaining $1,600,000 Oct. 11913. The legality of these bonds wiil be ap- 
proved by Dillon, Thompson & Clay of N. Y. C. Bids must be uncondi- 
tional and must be made upon blank forms furnished by the Funding 
Board or the National Park Bank of N. Y.C. In the opinion of Attorney- 
General Thomas Carmody, dated Mar. 14 1913, it is held that these bonds 
are a legal investment for savings banks in New York State. See V. 96 
p. 889. 








The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 






THE OAK a BS heb rm SCHOOL DISTRICT (P. O. London 

R. os D. No. 6 County, ee on ED.—tThe pro- 

ae on to int Cs eer — bonds (V. 96, p. 1174) carried 
a voto of 23 to a te clction held'A mage 

Pennington Minn.—BOND 





RIVER FALLS, 
will 


THIEF 
OFFERING .— received .m. 

H. Quist, City Clerk, for $35,000 17-year (average) ee bons. 
telephone, $15, 000 5% 20-year water-extension sai 


ied check for 1 '% required. 


THOMASTON, Upson County, Ga. —BOND Peper: -—On May 21 
reports state, the question of ot A $5,000 R. E. Lee Institute and $15,000 
water and sewer -system bonds will be submitted to a vote. 

2 raleigh 


TOWN DISTRICT eee DISTRICT (P. Aa Beckley), 

County ,. W.Va.—BONDS NOT TOBE RE-OFFERED.—Wearead 

the Sec. Bd. of Ed. ier date of April 28 that the $50,000 Oe ta 10-30-yr, 

font. -) high-school-bldg. bonds sold on Feb. 5 to Seasong Mayer of 
inc., but subsequently by them (V. 96, p. 1043), will not be again 

placed upon the market. ‘4 a ee . me 


” TOWNSEND ‘TOWNSHIP (P. oO. yo ge gh Huron County, Ohio.— 
BOND SALE.—On April 28 = $25,000 5% 8%-year laversse) ae Fm 
road-improvement bonds (V. 96, p. 1174 ) were awarded to Sidney 8S 
& Co. of Toledo at 101.10 and int. Spitzer, Rorick & Co. of eee io bi 


CY SCHOOL DISTRICT (P. O. Tracy Lyon County, Minn 
BONDS VOTED.—The question of issuing $7000 building bonds carried. 
it is reported, at a recent election. 


TRINITY COUNTY (P. O. Groveton), Tex.—BONDS VOTED.— 
Reports state that a favorable vote was cast at the recent election on the 
proposition to issue $50,000 court-house- equip. and construction bonds. 


UNION TOWNSHIP SCHOOL Ora tee Union County, N.' J.— 
BOND SALE.—On April 24 $45,000 5 a's . ‘bonds were awarded, it is 
reported, to J. 8. Rippel of Newark at 60°o76 and int. 

. Ambler 


UPPER DUBLIN TOWNSHIP eae DISTRICT (P.O 
Montgomery County, Pa.—BO ALE.—On April 28 =e $15,000 44 2 
tax-free site-purchase and ds (V. 96, p. 1249) were aw 

here were = other bidders. 

on May 1 as follows: : Ne 
Si, 000 1926, $500 1927 
929. $1 000 1930 and 1931, $500 1932 and $1,000 cd ag” Song 
1933 to 1937 incl 


Vv E COUNTY P. O. Henderson), No. Caro.—BONDS VOTED.— 
Hs a ae that ¥ county recently voted in favor of the issuance of 
,000 road-construction bonds. 


VERMILLION COUNTY (P. O. Newport), Ind.—BOND OFFERING. 
—Proposals will be received until 10 a. m. May 7, reports state, by A. J. 
Huxford, County Treas., for the following 4 4 highway-impt. bonds: 

13, Eugene Township bonds. Denom. 650 Int. semi-ann. 

3,600 Helt Township bonds. Denom. $180. Int. s -ann. 


VILLISCA INDEPENDENT SCHOOL DISTRICT (P. O. Villisca). 
Montgome County, mye —NO ACTION YET TAKEN.—We are 
advised by the Secretary of the Board of Ed. that no action has yet been 
taken looking towards the issuance of the $45,000 high-school-constr. and 
equipment bonds voted March 25 (V. 96, p. 1114.) 











NEW LOANS 


NEW LOANS. 





$11,458,000 Forty-Year Bonds 
State of Tennessee, Refunding Bonds 


DUE JULY ist, 1953 


Interest at the rate of 4%, 
in Nashville, Tennessee, or at the office of the 
on a bonds of the denominations of $1,000 
and exchangeable for bonds tered as to princi 
The Funding Board of Tennessee, com 
George P. Woollen, Com troller: and R. R. 


won interest. 
Treasurer; 
bids oa the abeve bonds until SAT 


. w. 


PR... 

of the State Treasurer, in an amount 
each bid, ph any successful bidder w 
State 2%, 


ual to 
deposited as liquidated Pr 


Re bs bidders who are awarded no o bonds by the Funding Board will be returned the 2% so de- 


thin three days 


The bonds will be Saltvered and payments eoeegers = in —_ ~via bs New York City, Boston, 


wee es my paid for by July ist, 1913. The 

have to be paid for by October Ist, 1913. 

The bids shall be unconditional bids upon blank forms without interlineation or eras- 
These blank forms will be furnished upon application to the Funding Board, Nash- 


the 
be delivered and will 
will be delivered and will 


ee Philadelphia or ws mayne gn at the option o 
vented 858,000 of th ese bonds will 
ng 


ures. 
ville, Tennessee, or to the National Park Bank, New York City. 


ayable J the Fisca and July ist, either at the office of the Treasurer 
l — So of Tennessee in New York 
each with privilege of registration as to principal 


Hooper, Governor; W. P. Hickerson, 

Sneed, Secretary of State; will receive sealed 

RDAY, THE 31ST DAY OF MAY, 1913. 

will be received for one bond or any multiple thereof or for the entire issue, but a certified 

upon a national bank or a regular ay ope yA of the State of Tennessee, payable to the order 
% of the face value of the bonds bid for, must accompany 

o fails to pay for the bonds when delivered shall forfeit to the P.M 





$80,000 


City of South St. Paul, Minn,j 


REFUNDING BONDS 
Office of the City Recorder of the City 
of South St. Paul, Minn 1913 


esota. 
April 24th, 
Notice is ae ig ven that sealed proposals 
will be received Pant. 'M 
of South St. Pa 


e poe Council of the city 
one at the of 
the ey Recorder se nak said C t o’clock 


y, until eight 
. on MONDAY, MAY. 19th, 1913 t... the 
Five Thousand 


whole or any part, not less than 
poe ($5, ) ‘of E hty i come Dollars 
( refun bonds of said city 


City. 


0,000) of the 
authorized io be issued by the city Council of 
said city by resolution approved a 21st, se | 
and said bonds will be sold at sai time by sai 
city to the highest responsible bidder or — 
therefor. d bonds will be issued in denomina- 
tions of either one oe dollars ($1,000) or 
five hundred dollars ($500) each, at the pn Pa 





he bids must be tendered in sealed envelopes addressed “A the Funding Board, Nash- 
ville, Tennessee, and will be opened in Nashville at the office of the Governor in the presence 
of the Funding Board and any one else who desires to be present at 10 A. M., Monday, June 


2nd, 3. 
The legality of the bonds will be approved by Dillon, Thomson & Clay of New York City. 


e form, tengr and terms of the bonds and coupons will be approved by the Attorney- 
General of Tenn edtse. 


ese bonds are a legal investment for savings banks in the State of New York, expressly 
held to be so by an opinion dated March 14, 1913, of Honorable Thomas Carmody, ‘Attorney= 
General for the State of New York. 


he right is expressly reserved to reject any or all bids. 
WEALTH AND RESOURCES OF TENNESSEE. 


The State refunded its bonded indebtedness of $16,000,000 in 1883. Since then it has paid in 
$2050, amrenowe any default, $14,651,702 22, and on April 11, 1913, had in the Treasury cash 


COMPARATIVE STATEMENT. 








EE RU... ini aise cecceks $249,653,973/Taxable wealth___..........--.---- $625 ,686,792 
Property owned Property owned...............--.- 5,116,378 
Penitentiary, Asylum, &c__._ ___. - 1,579,475 
$251,233 ,448 $630,803 ,170 
ae ee ST neOe: i ee. ki ccuasooces $11,458,000 


Percentage of indebtedness as com- 


Percentage of Indebtedness as com- 
pared pared with taxable wealth----- 


with taxable wealth 6.4 per cent. 
FSi Oe Dearing I eae 
ts from all sources for one year Dec. 19, 1911, to Dec. 19, 1912 

ull descriptive circular of § tyr tm financial condition on request. 


This 30th day of Agel} 
. HOOPER, oe eee 


Ww.P. HICKERSON, Treas 
GEORGE P. WOOLLEN, Cemrwatier. 
R. R. SNEED, Secretary ‘of State. 


1.8 per cent. 


$11,458,000 
4,666 537 


Funding Board of Tennessee. 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., 


F. WM. KRAFT 
LAWYER, 
Specialiizng in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





CHICAGO 





of the purchaser, and dated at the time of their 
issuance and be payable in twenty (20) years from 
date, and will bear interest at the rate of five 
cont 2 pe annum (5%) payable mage -ann 
nds are toc be issu for th purpose of 

ae ll me outstanding bonds of Ay or of South 
St. Paul. Each proposal must beng the total 
amount of bonds bid for, the total amount offered 
for the same, including the premium, if any. 
All of said bonds sold at said time will be of 
se date and issued within a period of twenty 
(20) days after the acceptance of the bid, and 
payment therefor. Each propoasl must be sealed 
and addressed to the City Recorder of the city 
of South St. Paul, Minnesota, marked on the 
envelope ‘‘proposa ls for bonds,” and each pro- 
posal must be accompanied by a compen hm 
on a responsible b , payable to P. Weine, 
City Treasurer, for a sum equal to two %) 
centum of the par value of the bonds bid for on 
Euarasty - The right to reject any and all bids 

reserved by the City Counci. Such bonds will 
be delivered to the purchaser thereof at the office 
of the City Recorder at the city of South St.Paul, 
Minnesota, or elsewhere in the United States, at 
the cption of the purchaser 

By order of the City Council of the City of 


South St. Paul. 
J. R. STEVENSON, 
City Recorder. 





$450,000 


Belzoni Drainage Dist. ef Belzoni, Miss., 
6% DRAINAGE BONDS 


The Commissioners of the Belzoni Dision 
District of Belzoni, Washngton Count Fe 
sippi, now have for sale an issue of $45 
six per cent OAD BREAN: Address 

8. President, 
Belzoni, Washington County, 
Mississippi. 
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"waste WALLA, Walla Walla County, Wash.—BOND OFFERING. 
~——Proposals will be received until June 6, it is stated, by A. C. Jones, City 
Clerk, for $16,000 street-improvement bonds. 
bye rere ainga a  pfpevens 2 aoe Peg is eA ag nag nena oa 
ce was pass reports state, providing for the 
of $2. 000 6% current rovenis bonds. Denom. $1,000. 
Lda ob sp bp tt P. O. Wooster), Ohio.—BOND OFFERING.— 


fo the follow foll owing lyr 7 ditch bonds p.m. May 26 by Chas. Zaring, Co. Aud., 
r the follo nd 
mT ditch fy (3) $100. Due $150 


198. Dekon. (1) $150, 
on yoy 1 “oid No $100 1 from 1915 to 1917 incl. 
3,200 Canaan-Milto ton ditch 203. enom. $200. Due $800 yrly. 
n Apr. 1 from 1914 to i917 incl. 
1,240 Wal ditch No. 201. Denom. $310. Due $310 yrly. on Apr. 1 
from 1914 to 1917 incl. 
Int. semi-ann. Cert. check for 5% of bonds bid for required. 


WAYNESFIELD, Auglaize County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. May 19 by E. Benj. Yale, Vil. Clerk, 
Sl oe Sowing 5% coup. bonds: 
Electric: iote’ Fig ogg oS a. Due $250 each six months from 
500 woo Ave} 181s to Aug. 110 Due tows on Feb. 1 and Aug. 1 1917. 

Denom. $250. Date Feb. 1 1913. Int. F. A. at office of the Vil. 
Treas. A cash deposit of $50 required with bids for each series. Bids must 
be unconditional. Purchaser to pay accrued interest. 

WEST NEWTON a sy tte yb (P. O. West Newton), in 7 
moreland County, Pa.—BOND LE.—On Apr. 29 the $30,000 4%% 
tax-free bldg. bon (Vv. 96, D. 1174) were awarded to the Western Reserve 
Investment Co. of Cleveland. 

WHITE RIVER SCHOOL Seatho + (P. O. Bargersville), John- 
son County, Ind.—BOND OFFERING.—Proposals will be received until 
2p. m. May 17 by J. J. Cl wp. Trustee, care of Bargersville State 
Bank, for $15,000 4% school bonds. Denom. Vag Int. semi-ann. 

WHITE ROCK SCHOOL DISTRICT (P. O. White Rock), Roberts 
County, So. Dak.—BONDS VOTED. —Reports state that this district 
recently voted to issue $5,200 building bonds 


WICKES, Polk County, Ark.—PRICE PAID FOR BONDS.—We are 
advised that the price pai for the $5,000 6 65 school-bldg. bonds ess 
to Spear & Dow of Fort Smith on April 1 (V. 96, p. 1249) was par. m. 
$500. Int. F. & A. Due $500 in even years from 1918 to i936 incl 

WILKINSON COUNTY (P. O. gto Miss.—BOND OFFER- 
ING 7.—Proposals will be received until 3. p . May 5 by the Bd. of of Su. 
L. Lewis, Chancery Clerk, for the $25, 000. 5% 5-25-yr. (opt.) tax-free 
Agricultural high-sc ool-bldg. bonds authorized Dec. 21912 (V. OS. p. 1563). 
Denom. $1, . Date June 1 1913. Int. ann. at Woodville. Cert. 
check (or cash) for $500, payable to Bd. of Sup., required. 

WILMINGTON SCHOOL DISTRICT (P. O. Wilmington), New 
Castle, Delaware.—BID REJECTED.—Reports state that the bid re- 
ceived on April 5 for the $40,000 4% % ay coup. tax-free (class A and B) 
building bonds offered on that 1 tty, (Vv. 804) was rejected. 

WISE COUNTY COMMON SCHOOL DISTRICT NO. 53, Tex.— 
BONDS AWARDED IN PART.—On April 26 the ae Permanent School 
Fund purchased at par and int. $3, 000" of the $7,000 5% 10-40-yr. (opt.) 
bldg. bonds registered by the State Compt. on March 10. 

WOOD COUNTY (P. O. Bowling Green), Ohio.—BID REJECTED. 
—Reports state that only one bid was received on April 25 (from Sidney, 
Spleeer & Co. of Toledo) for the two issues of 5% coup. road-impt. bonds, 


Aga on ay: 





— a 


ting $100,000, offered on that day (V. 96, p. 1114), this being re- 
j because it was not in conformity to vele aivectinement nor the law. 


WORCESTER COUNTY, Mass.—TEMPORARY LOANS.—Reports 
state that a loan of $50,000, due Oct. 15 has been awarded to Loring, 
Tolman & Tupper of Boston at 4. 28% discount and 50 cents premium. 

YANCEY COUNTY (P. O. Burnsville), No. Caro.—BOND OFFER- 
ING .—Reports state that aro roposals will be received —s June 2 by W. B. 
Wray, Chairman Board of Road Commrs., for $150,000 5% road bonds. 

YELLOWSTONE COUNTY (P. O. Billings), Mont.—BOND af oa 
On April 22 the $50,000 5% 10-20- ik (opt.) hy jail bonds (V.96 
1114) were awarded to Bank of Billings at 102 and int. Other bi 


follow: 
John Nuveen & Co.,Chic.$51,020 00| Merch. Nat. Bk., Bill’ gs a0, 215 00 
0,905 00 ———— Mills & Co on 60 


First Nat. Bk., Butte_ 

Thos. Cruse Sav. Bank... 50,785 00 " 50, 0 

©. oO. — @ GM..dks 50.735 00 cian & Sons,Denv. 50 ‘062 50 
Harris Tr. &Sav.Bk.,Chic. 50,060 00 
Boe, ,Mosser & Wil.,Chic. -0 ,025 00 - 


R. M. Grant & Co___ _.- 50,687 50 
Wells & Dickey Co., Minn. 50,505 00 
rust E. Shepard $25 {35,000 5s 
0,250 00 aides Ss st sti de | 15,000 44s 


Minnesota Loan & T 
Y.—BID.—Reports state that the oan bidder for the 





Co., 
fi fps 7 % istered bond ting $325, ffered on Apr. 22 
ve es O register onds, aggregating 000, 0 on Apr. 
(V. 96, p.117 ) was the People’s Savings Bank of Yonkers, whi bid 
par and int. for the $50,000 refunding water and $24,000 fire-equip. bonds. 


YORK COUNTY (P. O. Yorkville), So. Car.—_-BOND OFFERING .— 
Further details are at hand relative to the offering on May 15 of the $75, “oo 
4%% 20-yr. coupon court-house bonds (V. 96, p. 1249). Proposals 
these bonds will received until 12 m. on that day by the Court Some 
Commission. J. G. Anderson. Chairman. Denom. . Date May 1 
1913. Int. J. & J., payable wherever agreed on between purchaser and 
Commission. Cert. check for $1,000 req Purchaser to pay accrued 
interest and all attorney’s fees for approval of bonds. 


YORK TOWNSHIP SCHOOL DISTRICT (P. O. Athens), Athens 
County, Ohio.— BOND ELECTION.—An election will be held May 13, 
it is stated, to vote on a proposition to issue $25,000 constr. bonds. 


ZEBULON, Pike County, Ga.—BONDS VOTED.—Reports state that 
this place has voted to issue water-works-constr. bonds. 





Canada, its Provinces and Municipalities. 


ASSINIBOIA, Rural Municipality (P. O. St. Charles), Man.—DE- 
BENTURE ELEC TION.—On May 3, reports state, the ratepayers will vote 
on a by-law providing for an issue of $125, 000 school debentures. 

BIGGAR, Sask.—DEBENTURE ELECTION.—On May reperte 
state, the proposition to issue $10,000 hospital debentures will | ie; submitted 
to a vote. 

BRANTFORD, Ont.—DEBENTURE SALE.—According -. 
W ood, Gundy & ‘Co. of Toronto have purchased $170,000 ae Ss a 
30-yr. ‘debentures. 

BURNABY, B. C.—DEBENTURE SALE.—An issue of $1,150 pe 
4%% debentures has been awarded, it is stated, to Hunter & Boorman of 
Vancouver. 

CALGARY, Alta.—DEBENTURE SALE.—On April 22 $250,000 
44% % 20-yr. debentures were awarded, it is stated, to Brent, Noxon & Co 








ood 











NEW LOANS a NEW LOANS 
$110,000 $582,786.50 
TOWN OF SENECA FALLS,| CITY OF MINNEAPOLIS 
Seneca Co., New York BONDS 


REFUNDING BONDS 


Sealed proposals will be received by the under- 
aened until MAY 7TH, 1913, at 2:30 o’clock 
urchase of $110,000 of Refunding 
onda of the Town of Seneca Falls, ., to be 
ed to pay off, retire and cancel a like amount 

of bonds of said Town maturing July 1, 1913. 
$1 000 issue is to be composed of 110 bonds of 


1,000 each, to be dated July 1 pte and to we 
payable $10.0 $10, 000 on July 1 1915 and '$10 ,000'o 
each and every year thereafter until all 


are paid; with semi-annual interest, payable 
January 1 and July 1 of each year from their date 
until paid; and said bonds to be issued in a 
guance of Section 8 of the General Municipal 
and in accordance with the requirements of onaa 
General Municipal Law and of the County Law. 
Intending purchasers will quote the amount 
offered for said bonds and the eeewesen rate of 
— which said bonds must bear under their 


The entire aunt of the Town is $130,000, of 
which e210. ee ed to be retired and paid 
off by the R onds of this issue: and the 
value of the real con Ae of said Town, as shown by 
the me ae, to oe taxed _ the pay” 
ment o e sa efunding Bon n excess 
three million dollars. 

A certified check on a national bank, payable 
to the order of William E. Hull, Su ervisor, for 
one per cent of the amount of the b d, must ac- 
the each proposal. 

2 es to renee any or all bids is reserved. 
ted Seneca Falls, N. Y., April 2ist, 1913. 
WILLIAM E. HULL, Supervisor. 





oa on bids will be received by the Committee 
age and Means te the City Council of the 
City of Minneapolis, Minnesota, at the office of 
the undersigned, THURSDAY, MAY 
1913, at 2 o'clock p. m., for the whole or an part 
of $25,000 00 Park Bonds, arch lst 
1913, payable March lst, : 00,000 0 
High School Bonds, to be dated Apri ist, 1913, 
payet a ril 1st, 1943; $100,000 00 Water ‘Works 
onds to be dated May 1 lst, A018. payee May 
Ist, 1943; $125,000 00 Hospital and $27,500 
Workhouse Bonds to be dated May ist, 1913, 
ay able May ist, 1943. All of the above bonds 
ear interest at the rate of four (4%) per cent 
per annum, payable semi-annually, and no bid 
will be en ed for a sum less than 95 per cent 
of the par value of the same. 

Notice is hereby given that the above Com- 
mittee will, at the same place and at the same time, 
or at public sale $5,286 50 Special Certificates 

Indeb ess for which no bid will be enter- 
tained for a sum less than the par value of said 
Certificates and at a rate of interest not in excess 
of 5 per cent per annum, payable annually. Said 
Certificates will be dated pril Ist, 1913, and pay- 
able one-fifteenth each year up to and including 
April lst, 1928. 

The right to reject any or all bids is reserved. 

A certified check for Two (2%) per cent of 
the par value of the bonds and certificates bid 
for, made to C. A. Blocesquss. City Treasurer, 
must accompany each bid. 

Circular containing full particulars will 

mailed upon application. 

DAN C. BROWN, 
Cit Comptroller, 
inneapolis, Minnesota. 








Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 


First Nat. Bank Blidg., Chicago 


SCHOOL, 
COUNTY AND MUNICIPAL BONDS 


STACY & BRAUN 


Investment Bonds 
Toledo 











Cincinnati 





A ee 


BLODGET & CO. 
BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 








MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 
SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 


JOHN H. WATKINS 
NO. 2 WALL STREET 
INVESTMEN] BONDS 








NEW LOANS 


$83,000 
CITY OF GOLDSBORO, N.C. 


WATER WORKS, IMPROVEMENT 
AND FUNDING BONDS. 





Sealed bids for the puree of bonds of the City 
of Goldsboro, North Carolina, in the sum of 
$83,000 will be received by the Clerk of said City 
up to Twelve O'clock M. on MAY 28TH, 1928, 
at his office in said city, at which time and place 
the Board of Aldermen will meet and o said 
bid for consideration. Said bonds to ody 
terest at the rate of 5% per annum and to a 
as follows: $15, funding bonds, thirty-seven 
years; $36,000 water bonds, thirty-eight years; 
$9,000 fire-department bonds, thirt zy eres years; 
$23, 000 street-improvement bonds, orty years. 

Bonds to bear date cf May ist, 1913, — 
interest coupons attached, payable semi-annuall 
Right reserved to reject any and all bids su 
micted. Certified check equivalent to three the 
cent of amount of bonds bid for, payable to the 
City of Goldsboro, N. C., must accompany each 
bid. No bids will be considered for _ + than an pas 
All of aforesaid issue of bonds has eld 
valid by the Supreme Court of North Au WL, 

JOHN R. HIGGINS, 
Mayor of the City of Goldsboro, N.C. 
D.J. BROADHURST, 
City Clerk, Goldsboro, N.C. 





$4,000 


CITY OF BELT, CASCADE CO., MONTANA 
6% BONDS 


RESOLUTION NO. 23. Notice of sale of 
Bonds for the Purchase of Water Works and for 
such improvements as may be Necessary and 
Proper. Belt, Cascade County, Montana, April 
8th, 1913. NOTICE is hereby given that the 
City Council cf the City of Belt, Cascade County, 
Montana, will sell at Public Auction, ™ the City 
Council Rooms of said C ity at 7: 30 P. M. the 
2ist day of June, A. . 1913, Bonds to the 
amount of $4,000, “600, said Bonds to be redeema- 
ble on July Ist, A. D. 1918, and payable July Ist, 
- D. nied together with ‘interest at the rate of 

per cen 


er annum, payable semi-annually. 
Sahl Bonds s 


all be of the denomination of $100. 
each, both Coupons and Bonds being signedib M 
the Mayor and City Clerk. 'These Bonds shall 
be sold to the highest bidder, but no bid thall be 
less than the par value of the said Bonds. wnened 
oe the City Council the 8th day of April, A. D. 

13, and approved by the Mayor of the 3 City of of 
Belt the 8th day of April, A. D. 1913. 

IN, ae Mee Attest: T. C. KELLY, City 
Clerk. I, T. C. Kelly, Clerk of the City of Belt, 
Montana, do y . . certify that the foregoing 
Resolution No. 23 was ularly placed on its 
final passage and pass candi y the City Council 
of the City of Belt this 8th day of April, A. D. 
1913. (Seal:) T. C-SKELLY ‘SCity§Clerk. a 


MAY 3 1915. 


ni 
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of yao by 90 and int. It is further reported that the same firm has 
been wo-weeks’ option on an issue of $1,846,000 2)-yr. debentures. 
D EN NTURES VOTED.—Acco to reports, the fo owing deben- 
tures received a favorable vota at the election held Apr. 23 (V. 96, Pp . 1175): 
948 200 rehabilitation of water plant; $12,000 for pub yp Urposes; 
000 small-pox hospital; $25, to protect norta side of Bow River, 
pe $50,000 for building a children’s home. 
rh ed ad by ye pm DISTRICT NO. 2566 (P. O. Steveville), Alta. 
—DEBE ALE.—On April 1 $1,200 6% 10-installment bldg. bonds 
sedan o 5 Was Stienke at par. Date April1 1913. Int. annual. 


were aw 
CREEMOEE, Po —DEBENTURES VOTED.—The proposition to’ 
ed, it is stated, 


issue the $7, wn-hall debentures (V. 96, p. 1249) ca 
at the election held April 28 by a vote of 69 to 35. 

EDMONTON, Alta.—NEW LOAN.—A London cable to the Toronto 
‘Globe’ states t that 2 spous sor of this city’s £1,068,000 5% loan has been 
left;with the underwri e bonds were issued at 10 shi fings above par. 

EDMONTON SCHOOL DISTRICT NO. 7, Alta.—DEBENTURE 
OFFERING.—Pro Is will be received until 12 m. May 15 by the Ed- 
monton Public Sc — Board, W. D. Bradey, Sec.-Treas., for $500,000 
5% 40-yr. coup. debentures. Denom. $1, 000. Date Apr. 15 1913. 
Interest semi-annual. 

GUELPH, Ont.—DEBENTURES VOTED.—The question of issuing 
$30,000 hospital-impt. debentures (V. 96, p. 1044) carried, reports state. 
at the election held April 28. 

KINGSVILLE, Ont.—DEBENTURES NOT SOLD.—No sale was 
made on April 6 of the $4,906 31 5% 10-yr. local-impt. debentures offered 
on that day (V. 96, p. 969). 

LAKE MEGANIC, Que.—LOAN VOTED.—A by-law providing for a 
loan of $7,000 as a bonus to P. Cliche for the establis ent of a broom and 
brush factory received a favorable vote, reports state, at a recent election. 

LAST MOUNTAIN VALLEY (Rural Municipality No. 250), Sask .— 
DEBENTURE OFFERING. Pe gl oe will be received until about June 1 
by A. Graham, Sec.-Treas. (P. O. Govan), for $10,000 6% 20-yr. debens. 

IDE TOWNSHIP, Ont. —DEBENTURE ELECTION PRO- 
POSED.—An election will be held in the near future, reports state, to sub- 
mit to a vote a by-law to issue $3,500 school-constr. debentures. 

MARIPOSA TOWNSHIP, Ont.—DEBENTURES VOTED.—Reports 
state that a by-law providing for the issuance of $8,300 school-site-purchase 
debentures has been passed. 

MEDICINE HAT, Alta.—DEBENTURE ELECTION.—The question 
of issuing $500,000 water and gas-ext. and street-impt. debentures will be 
submitted to a vote on May 15, it is stated. 

NORTH VANCOUVER, B. C.—DEBENTURE SALE.—We are ad- 
vised by the Municipal C lerk under date of Apr. 24 that the $495,000 de- 
bentures recently voted (V. 96, p. 1115) have been disposed of in London. 


PETERBOROUGH, Ont.—DEBENTURES VOTED.—The proposition 
to issue the $8,500 57 20-yr. bonus debentures }¥s 96, p. 1176) carried at 
the election held April 22 by a vote of 1,002 to 46 


PORT COQUITLAM, B. C.—DEBENTURE ELEC TION PROPOSED.— 
According to reports, an ‘election will be held in the near future to vote on 
by-laws to raise $35,000 for school purposes and $25,000 for a city-hall. 


REGINA PUBLIC SCHOOL DISTRICT NO. 4 (P. O. ay na), Sask. 
DEBENTURE SALE.—Reports state that the $500,000 5% 20-yr. build- 
ing debentures offered on March 31 (V. 96, p. 969) have been sold at 95. 





$18, 
Map ts 12, it is reported. 


ST. URBAN SCHOOL DISTRI 
ELECTION.—On May 17, 
school-constr. debentures 


ae Man.—DEBENTURE ELECTION.—A by-law to raise 
to install an electric-light-system 


tem will be submitted to a vote on 


NO. 903, Man.—DEBENTURE 


, the question of issuing $2,500 5% 
tted to a vote. 






rts s 
be sub 


ASEATOON gue ony SCHOOL DISTRICT, Sask.—DEBEN- 


S 
TURE OFFERING. aa 


debentures, reports sta 


SOUTH VANCOUVER, B. 
TION.—The questions of "issuing $575,000 road, 


trict will shortly offer for sale $400,000 bidg. 


C.—RESULT OF DEBENTURE ELEC- 
0,000 sidewalk and 


$3 
$130,000 waterworks debentures received a favorable vote, it is stated, at a 
recent election, while by-laws to issue $450,000 school, $35,000 hospital 
and $85,000 fire-hall debentures were defeated. 
STRASSBURG, Sask.—DEBENTURE OFFERING.—Proposals will 
be received until 8 QP; ti m. eeey : 20 by 8S. L. A. Smyth, Sec.-Treas., for $12,000 


electric-light and 


ire-protection debentures. 


STRATFORD, Ont. DROEN TURES AUTHORIZED.—It is stated 


that the Cit 
of $11,546 7 


Council recently passed a by-law providing for the issuance 
trunk-sewer-constr. debentures. 


SUNNYSIDE SCHOOL DISTRICT NO. 40 (P. O. Mey meg Man. 


—DEBENTURE ELECTION.—An election will be held 
is stated, to submit to a vote the question of issuing $2, 500 Oblae. 


Soon ~ Af it 


SWAN RIVER, Man.—DEBENTURE ELECTION PROPOSED.— 


There is talk of holding an 


light-plant-constr. 


election to vote on the question of issuing electric- 


debentures. 


SWIFT CURRENT, Sask.—NO DEBENTURES VOTED.—We are ad- 
vised by the Secretary-Treasurer under date of A er 28 that the reports 


stating that this place recently voted 
debentures (V. 96, p. 1044) are erroneous. 


$10, fire-hall-site-purchase 


THOROLD, Ont.—DEBENTURES AWARDED IN PART.—Of the 


two issues of 5% debentures aggr 
1044), the $9,527 37 local- 
McDonald at 94.50. 


ar Re 


ating $24,527 37, offered on Apr. 18 (V. 
mpt. debentures have been awarded to 


VIRDEN, Man.—DEBENTURE OFFERING.—Proposals will be re- 


ceived until 5 
S/o building 
or p 


.m. May 26 by Wm. Whiteford, Sec.-Treas., for the $10,000 
ebentures. Date Apr. 1 1913. 
rincipal and interest. 


Due in 20 ann. installments 


WADENA, Sask.—DEBENTURES NOT YET SOLD.—We are advised 


7 the Secy. “Treas. under date of April 23 that no sale has 
the two issues of oR .4 


success on Feb. 20 (V 


et been made 
ery tye) aggregating $30,000, offered without 
p 


WATSON, Sask.—DEBENTURE OFFERING.—Proposals will be re- 


ceived until 6 p. m. May 14 by 


W. T. Smart, Sec.-Treas., for $1,509 6% 


debentures. Duein 10 ann. temtelanente of principal and interest. 


WOODSTOCE, 


Ont.—DEBENTURE ELECTION.—According to re- 


ports, the burgesses will vote on a by-law to issue $12,000 me Bh 4 


debentures on May 


DEBENTURE SALE. —It is reported that the four issues of eae 
aggregating $46,429 79, offered without success on April 16 (V. > D. 
1250), have been awarded to W ood, Gundy & Co. of Toronto. 


YORE Township, 
5% 25-installment 


Ont.—DEBENTURE SALE.—An issue of ig eee 000 


ebentures has been awarded, reports state, to W 
Gundy & Co. of Toronto. 








MISCELLANEOUS. 


NEW LOANS. 








CAPITAL, $1,000,000 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main Office, 415 Chestnut St. 


Agent 





SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


Broad St. Office, 14156 Chestnut St. 
EXECUTES TRUSTS OF EVERY DESCRIPTION. 
Acts as Trustee for Corporation Mortgages, Registrar or Transfer 


Interest allowed on Individual and Reserve Accounts 


——_— 
a 

















Light Offices 
| 136-138-140 FRONT STREET 


Apply on premises or to 


84 William Street, New York 





Low Rental 


Block Front, Pine to De Peyster St., New York 


, Now occupied by Federal Sugar Co. 
Modern building; good elevator service 


| Cammann, Voorhees & Floyd 














oe ae n= 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 


BANKERS 
36 Pine Street, 


Afl issues 





New VY erk 


AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 








City of Schenectady, N. Y. 
$100,000 SCHOOL BONDS 


$100,000 GARBAGE-DISPOSAL 
BONDS 


Office of the Comptroller, 
159 Clinton Street. 

Sealed bids will be received at this officeguntil 
the 7th DAY OF MAY, 1913, at eleven o'clock 
A.M., for the purchase of $100, 000 School Bonds 
and $100, 000 Garbage-Disposal Bonds. 

The School Bonds will be dated as of April 1, 
1913, will be of denomination of $1,000 each, 
and will draw interest at the rate of not less than 
four nor more than four and one-half per centum 
per annum, payable semi-annually on the first 
days of April and October; five of said bonds 
will mature on the Ist day of A . ies and five 
of said bonds on the Ist day o l of each suc- 
ceeding year thereafter, to and ‘tetiodine the list 
day’ of April, 1933. 

he Garbage Disposal Bonds will be dated as 
of January 1, 1913, will be of the denomination 
of $2,500 each, and will draw interest at the rate 
of not less than four nor more than four and one- 
rh rcentum pe a. payable semi-annually 
the first days of July and January; two of said 
ends. will mature on the ist day of January 
1914, and two of said bonds on the Ist day of 
Jan of each snogeemas year Chegoatter. to 
and including the lst day of January, 1933 

Principal and interest il be payable at the City 
Treasurer's Office, Schenectady. At the request 
of the registered holders of the bonds, pal 
and interest will be paid in New York exc e. 

No bids at less than par and accrued interest 
will be accepted. Bids must be accompanied by 
a certified check upon a National Bank or Trust 
Company, payable to the Treasurer of the City 
of Schenectad for two cent of the 

ar value of the bonds bid for, which check will 
returned to the bidder if unsuccessful; other- 
wise oa to the payment of the sum bid, and 
forfeited to the City as liquidated damages in case 
bidder fails to comply with the terms of his bid. 
Bids should be made for all of the entire issues 
or for either entire issue. The right is reserved 
to reject any or all of the bids. 

The bonds will be prepared and certified as to 
genuineness by the Columbia-Knickerbocker 
Trust Company, New York City. The legality 
of the issues will be examined by Caldwell, Mass- 
lich & Reed of New York City, whose favorable 
opinion will be furnished to the purchaser. 

Said bonds will be delivered to the purchaser 
on the 2lst day of May, 1913, or as soon there- 
after as the bonds can be completed, at the office 
of the Columbia-Knickerbocker Trust Company, 
60 Broadway, New York —_ . 

OHN L. MEYERS, 


Comptroller. 


HODENPYL, HARDY & CO. 


14 Wall St., New York 
Railway, Street Ry.,Gas & Elec. Light 


SECURITIES 
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trust Companies. 





all 


weerenmnn nnn 


CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - ° ° a ie « $2,000,000 00 
Surplus and Undivided Profits +- $14,020,801 12 


ra_This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary 


WILLIAMSON PELL, Asst. Seeretary CHARLES A. EDWARDS, 2d Asst. Secy 


TRUSTEES 
JOHN A. STEWART, Chairman of the Beard 






WILLIAM ROCKEFELLER LEWIS CASS LEDYARD WILLIAM M. KINGSLEY 
ALEXANDER E. ORR LYMAN J. GAGE WILLIAM STEWART TOD 
WILLIAMH . MAOY JR P E NE OGDEN MILLS 
SLOANE EDWARD W. SHELDON EGERTON L. WINTHROP 
CHAUNCEY EP OORNELIUS N. BLISS JR 
GEORGE L. RIVE w REST 


8 HENRY W. de FO 
ARTHUR OURTISS JAMES ROBERT I. GAMMELL 














The Union Trust Company of New York (established m 1864) has 
for many years made a specialty of Personal Trusts—under Will or under 
Agreement—and maintains a carefully organized department for handling them, 
Many millions of dollars worth of property—teal and personal—have 
been entrusted to the company by conservative people, residents not only of 
New York State but of other states in which the Union Trust Company is 
authorized to do business, 


Correspondence or interviews with persons considering the formation of 
trusts of any kind—for themselves or for others—are solicited. 


UNION TRUST COMPANY, 80 Broadway 
OAPITAL and SURPLUS - - - - - $8,700,000 


IllinoisTrust&Savings Bank 
| CHICAGO 
Capital and Surplus, - -~ - 




















$15,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 











Mellon National Bank 


PITTSBURGH, PA. 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 


Correspondence is invited 


























CAPITAL, - - $6,000,000 
pontunee, Girard Trust Company 
Trustee, 


PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


Administrator, 
Guardian, 
Receiver, 
Registrar and 
Transfer Agent. 





Interest allowed 
on_ deposits. 





E. B. Morris, President. 





Engineers. 


ESTABLISHED 1894 


Ford, Bacon & Mavis 


ELngineers 


FINANCIAL 
AND 
ENGINEERING REPORTS 








— 











VALUATIONS OF RAILROADS 
AND 
PUBLIC UTILITIES 





115 BROADWAY, NEW YORK 
NEW ORLEANS SAN FRANCISCO 





THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
FINANCIERS 





43 Exchange Place, - NEW YORK 





Chicago. San Francisco. Londea. 
Manila, Para, Buenos Aires, Santiago, Chik. 





BARSTO 
W. - Incorporated on é Co. 
CONSULTING and 
CONSTRUCTION ENGINEERS 


PUBLIC SERVICE PROPERTIES 
FINANCED and MANAGED 


50 Pine Street New Yori 





Alfred E. Forstall Charles D. Robises 


FORSTALL AND ROBISON 


Investigations and Appraisals ef Gas ané 
Biectric Properties for Owners or Financial 
Lneti tutions. 


84 William 8t., NEW YORK OfTy 


C. G. YOUNG 


Engineering and Construction 
Plans, Methods, Examinations 
Publie Utilities and Industrials 

REPORTS FOR FINANCING 
Bankers Trust Bidg., New York 


Alex. G. Humpa&reys Alten S. Miller 


HUMPHREYS & MILLER, Ine. 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY, =» «= «= NEWiYORK 


Mining Zungineers. 
H. M. CHANCE & CO. 


Mining Engineers and Geologists 


COAL AND MINERAL PROPERTIES 
Examined, Managed, Appraised 
Drexel Bidg . PHILADELPHIA, PA 


i Accountants. 
PARK, POTTER & CO. 


OCERTIFIED PUBLIC ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL _INSTITU- 


TIONS, INDUSTRIAL AND 
MINING OOMPANIES. 



































Investigations, Financial Statements, 
Periodical Audits and Accounting 





THE MUTUAL LIFE 





INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1912. 


Income for Year 1912 . - ‘ “ . 


- + $86,446,513 74 
Paid to Policy-holders during year an nti ie oe | GDS ae 
Reserves and Liabilities’ — - - - - - . - 493,508,170 01 
Contingency and Dividend Funds - - . . - 105,616,876 25 
Assets . - - - - . - . - - 599,125,046 26 


Insurance in Force - ° . ‘ j ‘ ‘ 


‘ 1,550,888,063 00 


Annuities in Force . mn . . ‘i i 


2,809,562 68 





CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
JAMES TIMPSON, 


WILLIAM J. ecomgagd 
WILLIAM F. DIX, 


9d Vice-Presidents 


Secretaries 





NR RE A NE Pt RR RC 


Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business April 4 1913. 
ASSETS— 











Loans and discounts...... ~~ ee cee cece $26,808,541 35 
United States bonds......_- SE PE RR 450,000 00 
nds, securitics, RRR RE eR Se 1,072,646 04 
RSE RTE Sa I a a a A 1,000, 00 
ee ee twocnceuben 2,391,900 21 
Exchanges for Clearing House, &c....-....---.-.- 2,844,583 48 
ue from United States Treasurer........-..-- 57,000 00 
Five per cent redemption Oe aN FESS al 15,000 00 





Cash on hand, viz.: 
DEM dmtinndinadiwienaceee $3,997,714 87 
2,178,901 28 


6,176,616 15 
$40,316,236 23 






































LIABILITIES— 
Capital stocks OEE A EER Sb SEARLS ae ROE SED $3,000,000 00 
nn EE a ee SE en Lape 6,000,000 00 
Un ee BY tae oe te eeloe 1,465,222 31 
National bank notes outstanding-------.------ 276,200 00 
State bank notes outstanding-......-...------ 10,838 00 
Reserved od CANOES... 20 e ono enn enn e een eennne 22,775 30 
Deposits, v 

ndividuals, firms and corpora- 
a i $22,599,307 96 


Banks, pasikecs and trust com-, 
BRE ES ESRC 22 ST ce re 6,797,056 64 
144,836 02 


29,541,200 62 
$40,316,236 23 








OFFICERS 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Pres 
FRANCOIS HALPIN, Cashier JAS. L. PARSON, ‘Asst. Cashier 
E. H. SMITH, Asst. Cashier. 


2 





COAL & IRON Me™ 
NEW YORK 
CAPITAL - - = $1,000,000 


SURPLUS & PROFITS (Eamed) $544,000 


BOARD OF DIRECTORS 


FRANCIS J. AREND, Treas. Delaval Separator Co 
WM. G. BESLER, V.-P. & Gen. Mer. C. RR. of N. J. 
M. F. BURNS, Pres. Burns Brothers. 
GEORGE H. CAMPBELL, Asst. to Pres. B. & O. RR. Co. 
DANIEL F. CONNOR, of Whitney & Kemmerer. 
ALFRED A. COOK, ventritt, Cook & Nathan. 
3 HENRY L. DeFOREST, of De Forest Brothers. 
' ALLISON DODD, Director Burns Brothers. 
H. W. DOUTY "Real Estate Agt.C. RR.of N. J. 
JOSEPH A. FLYNN, V.-P. Fidel.&Dep.Co.of Md. 
W.J. HARAHAN, Vice-Pres. Erie RR. Co. 
GEORGE D. HARRIS Geo e D. Harris & Co. 
HENRY L. oO utie ae: Dir. Bklyn. Ry, Ferry Co. 
JOHN C. JUHR ancis H. t & Co 
ALBERT B. RING. Pres Zabriskie, Murray, ty | Kerr. 
E. E. LOOMIS, v.- Pres. D. L. & RR. Co 
JAMES H. McGRAW. Pres. McGraw Publishing Co. 
JOHN A. MIDDLETON, V Pres. Lehigh Valley RR. 
JAMES H. PARKER, "Pres. Mutual Alliance Tr. Co. 
EDWIN H. PECK, Ez. H. & W.J. PECK. 
WM. B. RANDALL, Pres. Secur. Transf. & Registrar Co. 
JOHN T. SPROUL President. 
JOHN W.SULLIVAN, Pres. J. W. Sullivan Co. 
WM. H. TAYLOR, Pres. Goodwin Car Co. 
DAVID TAYLOR, Vice-President. 
S wy H. VOORHEES, Agent E aes Bank of Canada. 
. WATERMAN, Treas cine de 
EL WEIL, Samuel Weil & S$ 
FRANK D. WILSEY, Pres. New York Boat Oar Co. 
WM. H. WOODIN, Asst. to Pres. Am. Car & F. Co, 

















THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Comer Nassau and Pine Streets 





ESTABLISHED 181 





CAPITAL, $3,000,000 SURPLUS & PROFITS, $14,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 





E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 


WM. I. LIGHTHIPE, Asst. Cashier 
ALEXANDER. D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 


WILLIAM DONALD, Asst, Cashier 








Seaboard National Bank 


NEW YORK 


Statement at Close of Business April 4 1913. 


RESOURCES. 


i i .  usssnonkdbeotoeee $20,410,783 78 


Ne TT SL dabbonn ce 165,000 00 
Sree eee memes (GE POF)... ..cccunecececee 174,150 00 
EES SGPT Es Py MR 3,055,771 21 
Ne ae cae 1,949,694 55 


Reserve: 
Cash, exchanges and due from U.S. Treasurer. 11,472,291 71 


$37,227,691 25 








LIABILITIES. 
Capital stock ......._-.- nay Ua nape, ee mess ».... $1,000,000 00 
Surplus and profits (earmed)-_________.________- 2,381,972 41 
8 STL, CE FER Re OD Se BM 69,997 50 
Pa OI i ek 8,875 01 
PE Mbsedacndncddecbsdsicassencucceneconane 33,766,846 33 

$37,227,691 25 
OFFICERS. 

8.G. BAYNE, President. S.G. NELSON, Vice-President. 

Oo. C. THOMPSON, Cashier. W.K.'CLEVERrLEY, Asst. Cashie 

L. N. De VAUNSEY, Asst. Cashier. J.C. EMORY, Asst. Cashier. 


O. M. JEFFORDS, Asst. Cashier. 
Correspondence Invited wit a View to Business Relatioas 





CITIZENS CENTRAL 


National Bank of New York 


320 BROADWAY 





Condensed Statement of Condition April 4 1913. 








RESOURCES. 
ee eee... ki nnoddnemedindwdmmiin heeds $20,679,677 55 
rr a italia niinipmitinga &F ,100 00 
Other bomds:and scourities.............--....--_-_..- 07,500 00 
Due | I a i a, a $2, 37068" as oe 
yO ae Oe 
es J] 187 398 19 
_ $34,375,675 74 
LIABILITIES 
I a il nee ’ $2,550,000 00 
i a $l, ,000 
| I a it 589,177 57 
} Un unt reserve............. 165,000 00 
2,255,590 44 
tL 1,975,800 00 
De te: 
Tuadividual 


eneenseusccocesooccees $20,122,918 89 
7,471,366 41 
27 ,594,285 30 


$34,375,675 74 








EDWIN S. SCHENCK President 
Francis M. Bacon Jr., Vice-Pres. Jesse M. Smith, Asst. Cash. 
Garrard Comly, Vice-Pres. James McAllister, Asst. Cash. 
Albion K. Chapman, Cashier William M. Haines, Asst. Cash 














Buffalo, WF. Wd, 
MARINE NATIONAL BANK 








OF BUFFALO 


Statement at Close of Business April 4 1913. 


RESOURCES. 


Sa i ie a i $16,359,619 31 

6,079,328 20 
$21,716,433 33 
245,000 00 
7,165,301 22 
6,752,248 07 





United States Government and Other Bonds... 





LIABILITIES. $35,878,982 62 
Capital -------------.-----.------------------- $2,000,000 00 
Surplus 


1,500,000 00 


seh abc tis phen eins tiaiineis ein itd ots ey trees tress exis 157,770 29 
Total Capital and Surplus Earnings--_.._______. 3,657,770 29 
PRED cide dabwdeeoaccnctbiatidiesn bhbnlsnuin 1,550,000 00 
Deposits 


30,671,212 33 
$35,878,982 62 





OFFICERS. 
JOHN H. LASCELLES, Vice-Pres JOHN J. ALBRIGHT, Vice-Prest. 
CLIFFORD HUBBELL, Cashier HENRY J. AUER, Asst. Cashier. 
NORMAN P.CLEMENT,Asst.Cash.MERLE H. DENISON, Asst. Cash. 


Se 
——, 





Paterson, W. F. 


First National Bank 


Statement at Close of Business April 4 1913. 


RESOURCES, 


LOGS GE DEORE oti cecanccttiséicendcokendatwe $2,752,385 19 





UJ. &. Wied Oe PAM sn co didetdndacddockiswdiins 736,880 .73 
Casts Gee Bee RSMEMNGOn conc ccccdiscccctebuced 728,743 09 
Re BL dddetbntandaccasesanensaeeusmoun 308,800 00 
Pree A). ie: Tee hb hens cbtowonqndodsoannun 9,000 00 

$4,535,809 01 

LIABILITIES. 

Capital Stock, Surplus and Undivided Profits... $1,190,330 04 
SEPCRIEEOED « onstitibwatacncntscdocneuntisbasbuade 286,497 50 
DODOSISS a ccscccscscsecscdsccssatisiadidadctbiiada 3,058,980 47 





$4,535,809 O01 


OFFICERS. ; 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Cash. 


DIRECTORS. 


JOSEPH W. CONGDON, 
WILLIAM HAND, 

WwW. B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS 8. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. AUGER, 

EDWARD T. BELL, 

WILLIAM BARBODOR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS 


PROMPT ATTENTION GIVEN TO COLLECTIONS 











THE OLDEST BANK IN THE 


SOUTH—ESTABLISHED 1796 





THE 


NATIONAL BANK OF BALTIMORE 





MARYLAND 





Capital, Surplus and Profits, $1,600,000 





Deposits, $8,180,000 


Resources, $11,110,000 





T. ROWLAND THOMAS, President. 


-W. BERNARD DUKE, Vice-President. 
- WILLIAM J. DELCHER, Cashier. 


- J. ALBERT HUGHES, Vice-President. 
-SNOWDENIHOFF, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition April 4 1913. 


RESOURCES. 
ES EES LAE IIR NS LT AIOE PO EL $11,744,936 37 
NEE SS REET OI OE eae Gt a aoe 606,000 00 
SRE STE SRR GR NR BR bee ahe Gey 1,625,000 00 
De ee eee meee gees 967,553 77 
ee Be nt nicwecenmconesvidebstabbecbdlchti 712,179 99 


2,595,292 42 
$18,244,962 55 





$1,500,000 00 
1,500,000 00 
1,029,543 35 
1,500,000 00 

12,715,419 20 


$18,244,962 55 


National bank notes outstanding 
Deposits 





WILLIAM SCHEERER, President. 
UZAL H. McCARTER, V.-Pres. JULIUS A. LEBKUECHER, V.-Pres. 
ARCHIBALD W.CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 
WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individua’s, Merchants, 
Manufacturers, Corporations, Banks ard Bankers. 





Albany, W. DW. 
THE 


National Commercial Bank 
OF ALBANY 


Statement at Close of Business April 4 


RESOURCES— 
AUG CE GOES, 5 occ ccceconnancddtebaukne $11,334,705 82 
United States and other bonds 5,591,978 72 
eieneienet DONOO. 2. sé in ckodcdotcbdmocaeebeneee 250,000 00 
Cash and reserve in banks 5,354,848 42 
Due from other banks 5,102,850 19 


$27,634,383 15 


1913. 





LIABILITIES— 


ieetavaitnilen ipeieibiewatiiaininaen me be aoe $1,000,000 00 
Seeopins amd DOOM sé widdsddceccbubiticecccas 1,750,853 99 
REN III eT LO MENTS Ma EUR Ag, pL ITeT 977,897 50 
Deposits 


23,905,631 66 
$27,634,533 15 





OFFICERS 
JAMES H. PERKINS, President 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest. 
W. W. BATCHELDER, Cashier 
JACOB H. HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor 
ROBERT ©. PRUYN, Chairman of the Board 


Designated Depnasitary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handied direct 








4 


THE 
Merchants National Bank 
PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 
Statement at Close of Business April 4 1913. 





RESOURCES. 
rr re  . mbwondonwocbnes $6,199,640 42 
United States bonds and other securities-_-.-..--- 2,462,387 50 
ES ES ga a hag ON 100,000 00 
Cash and due from banks-.-............-..------- 1,767,052 68 
0,529,080 60 
LIABILITIES. or 
Oe enoneooneun $1,000,000 00 
Surplus and undivided profits.............--.-- 973,365 58 
National Bank notes outstanding..........-.-.-. 853,100 00 


SI SLR RESETS SSA ig a 7,702,615 02 
$10,529,080 60 








ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates 





NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business April 4 1913. 
RESOURCES. 











Loans and discounts-.-.........-...-.-...---... $4,842,775 92 
U. S. bonds and premiums---................-- 1,529,825 00 
SE Cinch wd manidddeimedannabahiihthewdamaeid 242,417 73 
os cn desis es ch eniitoepab akin ch eubindinceisandlananiuaienes 193,706 57 
Cl Mute matidanennnngdibnainnniobadewnh meade 340,576 80 
TP a nccidhedendicnbinncadendendndudan 1,363,036 95 
LIABILITIES. — 
CEEOL ab ddcduncdnnstductdnbdbsenadiwabésducce $1,000,000 00 
Db bitiihotibimdhitnthetinhbanabehenedwdid 500,000 00 
PE SEE cadsdbncccmoomecucemeceotecen 284,432 40 
DIE wvkvphonsndtddnbosasectcdaedsuadiodad 1,000,000 00 
DE chdctuccundavaskebbnbanbonddéeosceanoces 5,727,906 57 





$8,512,338 97 





CALDWELL HARDY, President. E.T. LAMB, Vice-President. 
A.B. SCHWARZKOPF, Vice-President. W. G. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 








BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE CLOSE 























OF BUSINESS APRIL 4, 1913 














LIABILITIES. 
re ass dinainbuiiaibem etn $1,000,000 00 
I tl i een on cos heeded ieihin wae 1,000,000 00 
ae ee ee ae ee 482,066 40 
$2,482,066 40 
rr re Te... « cmemndieee amid sébebedannabime 35,000 00 
DTT ind nictenbeagnatianninewrndinebethminamindnen 391,100 00 
Deposits— 
isd em aanemmahbeweneue $7,566,536 52 
ee A ie Been eennehewrnnnee 1,907,432 50 
i SO ds won wtioadiiG@ddudcedéée 35,352 68 
9,609,321 70 
$12,417,488 10 
Charles P. Blinn Jr.____-_- Vice-President 
William 8. B. Stevens___...___- Cashier 


Arthur E. Fitch, Assistant Cashier 























ASSETS. 
U.'S. Bonds to secure Circulation and Deposits-.-.-...-... $450,000 00 
St i Ss died antinwendiennneocnabeneanemenes 153,914 00 
Time Loans and Discounts-.............-.----------- 5,964,595 60 
DT BM oc cma acaskbaccatbocescoece $2,188,628 63 
Due from Reserve Agents--........--.--- 1,301,221 58 
Due from Other Banks----.--..-..-..-.----- 598,925 64 
Due from U. S. Treasurer-.......-.-.----- 51,000 00 
2 . ticcnbuatthsnndbecanaueceveess 600,580 27 
Di Li ihittitidbbentnidndadagensnne 1,108,622 38 
5,848,978 50 
$12,417,488 10 
Henry 8. Grew__....__._._ __- President 
Theophilus Parsons_-_ .._-- Vice-President 
Hartford Send us 
Collections Your 
a Specialty Business 
NATIONAL 
HARTFORD, CONN. 


REAL. - = = © 
SURPLUS PROFITS - .- 


(earned) 


$525,000 
1,000,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 








First National Bank 





OF JERSEY CITY 
Statement at Close of Business April 4 1913. 
RESOURCES. 
J i, Ces... .cccesnnsobeboseadeabiicsens $4,223,638 07 
Due from banks and bankers.................---.- 2,839,670 92 
Real estate and securities._.............-.....-.. 770,344 1 
SRS DEMERS DOMES ec cvcccwcccecccccnscksunssene 525,000 00 
Bonds to secure Postal Savings-.-.--................ 125,000 00 
CEE. cocccendadesconecwsnsodvovecessonsoossecetss 897,615 51 
$9,381,268 66 
LIABILITIES. 
CAREER wecctomocwccaceesccssoscescevesossssasase $400,000 00 
Surplus and undivided profits................-.. 1,365,421 16 
COOMEEEIOE ccccccccwccccceescccccescosccescncess 395,297 50 
DEDOEEES cocccescncccccecssesoccosescceccecsccess 7,220,550 60 





$9,381,268 66 
GEORGE T. SMITH, President. ROBERT E. JENNINGS, V-Pres. 


EDWARD I. EDWARDS, Cashier. HENRY BROWN JR., Asst. Cash, 


UNITED STATES DEPOSITORY 


o 


SAF E DEPOSIT & TRUST CO. MERCHANTS-MECHANICS 


ARNOT ae us NATIONAL BANK 


BALTIMORE 











Capital, $600,000 Surplus, $2,210,148 
Capital - - $2,000,000 
Acts as Trustee of Corporation Mo es, Fiscal Surplus and Profits 2,282,399 
Co nd Indivi / ’ 
Agent and Ragitrar* Dopottary unde? plas’ Deposits - - 17,631,137 
reorganization. 
Acts as Executor, Administrator, Guardian, Total Assets 4s 23,776,835 





Trustee, Receiver, Attorney and Agent, bein 
especially organized for careful management an 
settlement of estates of every character. OFFICERS. 
DOUGLAS H. THOMAS, President. 
SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 105% Be RAMS SS. ort remaass and 


CORPORATIONS AND PERSONS. WIRENaN Cote. "Praneenen. 





DIRECTORS. JOHN B. H. DUNN, Cashier. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, CHARLES HANN, Assistant Cashier. 
H. WALTERS, Ist Vice-Pres. NORMAN JAMES, J. CLEVELAND WANDS, Asst. Cashier. 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER, ROBERT A. WELSH, Asst. Cashier. 
JOHN J. NELLIGAN, 3d V.-P.  E.H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 

ISAAC M. CATE. | INDIVIDUALS SOLICITED, COLLECTIONS A SPECIALTY. 

ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. CORRESPONDENCE INVITED 





| 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS APRIL 4 1913. 











RESOURCES, LIABILITIES. 
Loans and Investments. ..-............-.---.-.------- SES BEE, TTS GE | CAGE odnnidedbbdwoccccccccccenscouccansesscccsnesce $2,000,000 00 
rs, inno eheadbaanaenmnbbe 6,780,034 14 | Surplus and Net Profits....-...............-....--.- 5,070,448 13 
Exchange for Clearing House-.-..-........-----------.- Se Oe. 1 SPOEROD cc ccccencsencwkdieténeusdtansecsannesneaiian 1,075,802 50 
Se Se BEI, cc nccccncscunsdestoosacenesonusial Sees CPt COORG ch bccccccccncndccoscbeaneenuceoscecceusantinat 44,022,690 00 
$52,168,941 63 $52,168,941 63 
OFFICERS. 
FRANCIS B. REEVES, President. RICHARD L. AUSTIN, Vice-President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. JOSEPH WAYNE JR., 3d Vice-Pres. & Cashier 
CHARLES M. ASHTON, Assistant Cashier. — CHARLES F. WIGNALL, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 








ESTABLISHED IN 1853 THE 


tT ae. PEOPLES STATE BANK 
The Old National Bank DETROIT, MICHIGAN 


Of Grand Rapids, Michigan 


Condensed Report at the Close of Business April 4 1913. 























Report of Condition April 4 1913. RESOURCES. 
L ER a Se »712, 
RESOURCES. ae SAS SHPPOEO Manon renee +1 068459 $2 
Sy Te in enewoe $5,519,282 00 DT. Lsincdhbneneann euyeneain’ 8,945,763 18 
Bank building and fixtures._............------ 293,234 42 Real Estat -$32,321,770 20 
United States bonds and premiums-.-----.--.- 851,000 00 <n —eaiateatiainiapentapnt nN 
Stocks and bonds----......---..-.------------ 621,230 80 Banking House and Branch Buildings--.-.-.--.-.~- ,000 00 
Cash resources: PRPC UTS GE FURST ORs be cs eicadcdsccsuscisinn 47,163 81 
pr a OO bud cchimucicdiime $1,053,639 37 Cash on hand and due from banks-.............- 7,598,534 32 
nite tates Treasurer... .... 40,000 00 
RACES RENE Re see me 451.809 39 $40,851,830 19 
1,555,448 76 | LIABILITIES. 
vapital PONE cconnsccnsencavesonsausaueugeeus $1.800,000 98 
,830,195 98 UPPlUS -.. 22-2 nnn nnn mewn c enw none en ne ,500, 
LIABILITIES. 05.890,398 iad Camis toad ee 623°181 23 
Capital stoci:~~~———-----------0------no------=- $800,000 00 Wiilands Canela... 10:818 00 
urplus and undivided profits (met).........--- 762.047 06 Fe Ee mo ew eon eerererosocoseseseseses , 
NEE SELENE DRESS LILLE SE LEELA 800,000 00 Deposits -.-.-.-------------------------------- $7,193,069 88 
PGES cannnctimasbhdtibbebbumecanktabeumeceuni 6,448,148 94 $40,851,830 19 
$8,830,195 98 
OFFICERS. COMMERCIAL AND SAVINGS DEPARTMENTS. 
WILLARD BARNHART, President. 
yaa Wer ty Vice-Pres. WILLIAM JUDSON, Vice-Pres. OFFICERS. 
ENESCO ET wa Ctr erica nae cana. | QRBRGRE:PRWtai Wants. Ef RORAMAN, Contes tor. Dee. 
. , Vice- .R. W. , ts ud. 
UNEXCELLED FACILITIES FOR HAND- —| B & BARON, YiewiPrasdent 2B BODE. Amant cami 
iy ® ; en ‘ . , 
LING COLLECTIONS ON GRAND RAPIDS BURNHAM 8. COLBURN, V.-P. ENOCH SMIT eter” 


H, Assistant Cashier 
AND OTHER WEST MICHIGAN POINTS MUR T EN EWING ee COUR TNO ney Amat Cathie 








A a RC NS EN ELEC OE NO LOE LLL CL ECLA CEE EEC NCO CAI HBT TR tem TCT TENET Le CCE OB A IT LIE LEI LE ID LALO LE OTE LLL I LOOT A 





THE 


FARMERS’ AND MECHANICS’ || UNION NATIONAL BANK 


NATIONAL BANK 

















PHILADELPHIA 
427 CHESTNUT STREET, PHILADELPHIA | 
ORGANIZED 1807. Capital - - - $500,000 
United States, State and City Depository Surplus and Profits - 748,000 
Capital .. $2,000,000 Deposits (over) - - 7,000,000 
Surplus and Net Profits ............... 1,534,000 
Deposits ... 13,678,000 
Dividends Paid 7 13. 337.000 W. H. CARPENTER, President] LOUIS N. SPIELBERGER, Cashier 





T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 


HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier G. H. MILLETT, Asst. Cashier 





EDW. S. LEWIS, Asst. Cashier JOHN SCHLAGLE, Asst. Cashier Equipped to handle Accounts of Individuals, 
OSCAR E. WEISS, Asst. Cashier | 

” -" rr Merchants, Manufacturers, Corpora- 

oward . Lewis a a . ackard ur . Cow 
John F. Lewis J. F. McFadden J. B. Lippincott tions, Banks and Bankers. 
So parreog R cg het thoy ph ten nine a LA Hastings 

eorge 7 arnum as. Tos rown . . n 

Edgar ©. Felton ee YOUR ACCOUNT SOLICITED 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED 


THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS APRIL 4 1913. 























RESOURCES LIABILITIES 
Loans and discounts_______.__-__-_- $32,152,178 74 | Capital stock....................- $1,500,000 00 
I ae 7,901,294 13 | Surplus and net profits (earned) - ---- 4,513,749 15 
Exchanges for Clearing House----_--- 2 .meeee Pes GaroumnenOm ....................... 645,000 00 
Cn Oe foperee...... 68 ek. S707 woe 1) Depeets Loi cole 44,337,202 20 











$90,995,951 35 $50,995,951 35 


LEVI L. RUE, President. 
LINCOLN GODFREY, Vice-Pres. HARRY J. KESER, Cashier. HORACE FORTESCUE, Asst. Cashier. 


WILLIAM 8S. MADDOX, Asst. Cashier. DAVID W. STEWART, Asst. Cashier. 
DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board. 
RICHARD ASHHURST PERCIVAL ROBERTS JR. R. DALE BENSON 
LINCOLN GODFREY GEORGE H. McFADDEN SAMUEL REA 
GEORGE WOOD EDW. T. STOTESBURY ALBA B. JOHNSON 
ALFRED C. HARRISON JAMES F. HOPE PIERRE 8. DUPONT 
LEVI L. RUE EFFINGHAM B. MORRIS THOMAS 8. GATES 
GEORGE H. FRAZIER RANDAL MORGAN ASA 8S. WING 
Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 
FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 








Milwanker, Gis, 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS APRIL 4, 1913. 











RESOURCES LIABILITIES | 
ICN EAD II AGEN SSE. rib, GE REDS pO Sa eae Dene OF LPT, incon ncdasnssnceoucndenoonnenpeccwnabodous $3,000,000 00 
I ee eee BAe OO | MERE  ccconbccdcccccensamenmescasnonnacerescacens 1,000,000 00 
SEVEN T SBCUR IT IB ox dcicenceutocgeccocaccoce See OO | ME TERE? PERE Bo cccccecnccsccececespecneenens 243,607 23 
ag RAR 8 al NT Ma Se EERIE LAS SS AP aI a 45,915 90 | SPECIAL GUARANTY FUND........................ 204,519 00 
FIRST NATIONAL BUILDING CO. STOCK..--...---- 500,000 00 | DISCOUNTS COLLECTED BUT NOT EARNED....-- 135,741 31 
CASH AND DUE FROM BANKS...-.--.-.-.-.--.--~--------- 7,680,643 01 | RESERVE FOR ACCRUED INTEREST.-...-..........- 59,700 00 
Sie? CAEL Fn wesbscsssacsodasbsboosdoosorc 30,319 27 
DLT cconusceuecacecdésuscanooencbnsesosuus 1,580,000 00 
Dn ntnsosneeaseseavencesananeeconbocaneseus 24,630,544 47 
Is dah hch ads lata lsibab Uictaabndbiabicedlb deaeichaodasinasabenal dheacen hataaal ied $30,884,431 28 TOPAL, wcccccwwccwcccnenccwcccccncwcccccccccccesss $30,884,431 28 
OFFICERS. 
FRED VOGEL JR., President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President AUGUST W. BOGE, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. O. HAAS, Manager Foreign and Savings Department 
DIRECTORS 
WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON GEORGE P. MAYER WM. WOODS PLANKINTON 
CHARLES ALLIS FRED. T. GOLL H. AUGUST LUEDKE GEO. P. MILLER ALBERT O. TROSTEL 
JOHN I. BEGGS D. OC. GREEN STUART H. MARKHAM LUDINGTON PATTON EDWARD A. UHRIG 


W. BIGELOW HOWARD GREENE HY. J. NUNNEMACHER OCOH8HAS. F. PFISTER FRED VOGEL JR. 


THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 














Statement at Close of Business April 4 1913. 

RESOURCES— 
an an Sees. on cc ccuccasasendesaseon * $8,493,054 09 
SPO CTO - DAG. 2k aca cn pe cewcavcscdscisctcoene 1,241,579 76 
Exchanges for Clearing House.-.-...........---- 229,971 80 
GOS GRE COSSTVO. cnnccqacesccnonpncsoanacessce 2 ,392,424 72 
$12,357,030 37 

LIABI A! 
QGGen! Stock... .cccccccccccccccccscccececceces 1,000,000 00 
sae nl BE REC PEG Bc cccccsvesaccececscoocs 1,280,693 96 
irculation ......-<c.-cccccececccccccecccecece 996,097 50 
DOSES «cccccccccccccoccccccccceccesscccesece 9,080,238 91 
$12,357,030 37 

JAMES F. SULLIVAN, 
President. 

GEORGE H. EARLE JR., GEORGE D. McCREARY. 
First Vice-President. Second Vice-President. 
WM. P. SINNETT, NICHOLAS COLEMAN, 

Cashier. Assistant Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 














CORN EXCHANGE 
NATIONAL BANK 
PHILADELPHIA 





With resources of over 
$25,000,000, 
invites ‘‘ Out of Town” 
Business 


Chas. S. Calwell, 


President 


M. N. Willits Jr., 


Vice-President 


Newton W. Corson, Cashier 




















GIRARD TRUST COMPANY 


OF PHILADELPHIA 


ASSETS— 





CONDENSED STATEMENT AT OLOSE OF BUSINESS NOVEMBER 2 1912, 








LIABILITIES— 
en GR ROUGE. Ln cc cccencuba tte. ve $2,884,492 00 I BOOGikkn wiiin cccncnwocccceescsus $2,500,000 00 
Exchanges for Clearing House_______- 1,465,160 49 PE eth. Ba wscensdowscuns 7,500,000 00 
Due from banks and bankers______-_- 5,199,456 47 Undivided profits (less expenses and 
I” Oo a wena 23,454,217 33 I 2,517,331 79 
Investment securities— Dividends unpaid__________.____---- 575 00 
Stocks, bonds, &c__._._____-.-- 15,082,647 61 mais 38,638,757 78 
OD Lavine winweinedaded 192,826 43 
I MI cn. cssss te Gatasanced ielieigeiall tesa ws does canta eon 2,876,359 58 
I icant ae ae ee ia et a ll 1,504 66 
, $51,156,664 57 $51,156,664 57 
OFFICERS. 
E. B. MORRIS, President. 
W. N. ELY, Vice-President. A. A. JACKSON, Vice-President. 
GHAS. J. RHOADS, Vice-Pres. and Treasurer. E. 8. PAGE, Secretary 


GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, ’ Trust Officer. 


SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS. 








Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 


Statement at Close of Business April 4 1913. 


RESOURCES— 
Loans and Investments 
Rip FG sae on pe ee ne ee 
Exchanges for Clearing House 
Cash and Reserve 


$5,312,804 66 
859,920 09 


142,884 78 
1,459,173 59 


$7,774,783 12 


“sea ee eee eeee * =| = = = 





LIABILITIES— 
ES a eT me ee ae a a $500,000 00 
rs 2s Ge ee ee ee oe 889,980 72 
Carcuietre? ci til aii i ei 497,250 00 
osits 


5,887,552 40 
$7,774,783 12 





A. B. LOEB, President 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, Vice-Pres 
H. D. McCARTHY, Cashier 
EDMUND WILLIAMS, Asst. Cashier 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks 
Issued and Available in All Parts of the World. 


Correspondence with a view to business solicited. 





Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) April 4 1913. 


RESOURCES. 
EE EEL DE ELL! REALE $6,289,673 73 
Si ae DE atidcdidhababodedisncthbasddnddiveabila 1,125,000 00 
Other beomds and stocks...<ccccccccccccesecone 119,235 65 
I a Sa 0. oil. os coerstihiapenitnws dmamandamananiail 800,000 00 
Due from U. S. Treasurer.--......-- $50,000 00 
eT mai eammnedhin 516,708 23 
re SOs DO. atancdececoanatiied 1,034,346 07 





1,601,054 30 





LIABILITIES. $9,934,963 68 
ee ee ee RE: MR gm! Tey GTM CR hy) a ie a $1,000,000 00 
Surplus and undivided profits................- 1278 621 64 
Chet iii oi ki i ea 988 047 50 
Deposits - - ------------------------------------ 6,688,294 64 
Reserved Gor Came iis iii oi os 80 





OFFICERS. $9,934,963 68 


CHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 
F. E. BLOCK, Vice-President J.8. KENNEDY, Asst. Cashier 
JAMES 8. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 


OC. E. CURRIER, JACK J. SPALDING, A. THORNTON, 
F. E. BLOCK, W. F. WINECOFF, E.H.INMAN, 
A. R. SWANN, JAS. 8. FLOYD, GEO. R. DONOVAN. 


CORRESPONDENCE SOLICITED. 





IS A UNITED STATES DEPOSITARY. 





GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 











Capital 
Surplus 


$600,000.00 
300,000.00 





This bank gives special attention to collec- 
tions—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





COB PHINIZY, President RUFUS H. BROWN, Cashier 
WILLIAM A. LATIMER, Vice-Pres. SAMUEL MARTIN, Asst. Cash. 
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Fort Worth, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 


Report of Condition April 4:1918. 
RESOURCES, 


Loans and overdrafts..-........................ $3,587,439 69 
I inc dtcncmbdcoasnnsanedmndennedad 150,000 00 
Sees RS POUan cd cennncncncassoceeuweens 300,000 00 
Gee WONNES encuncsececcussicccowctscuscootncsila 7,600 00 
Bonds to secure Postal Savings................ 130,000 00 
CEs BUS GR cccwtidcccascnecccocscestese 2,004,294 05 
LIABILITIES. gocgermapenatiein 
Ct Ci  eteacknedsedesnnneneseannnud $500,000 00 
Surplus and profits (earnmed)................... 896,056 80 
DT /cinnciiiitbnhebbadebmimeninmaneniieite 293,100 00 
Deposits— : 
DEE ncccccthodnaseceaquete $2,844,413 39 
PE cbvennesddenebedeaedenaone 1,645,663 55 
———————-_ 4, 490,076 94 
$6,179,233 74 


OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
ELMO SLEDD, Cashier. W.M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 




















FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HASS, Asst. Cashier 








Trustees Under Bonds 


This company acts as trustee under bond issues and 
by reason of its thorough experience in such matters, 
together with complete equipment, it renders a service 
that is prompt and efficient. Corporations are invited 
to avail themselves of these facilities. 


In addition to acting in: matters of trust we invite 
active and inactive accounts of both commercial and 
financial institutions. 


OFFICERS 


LUCIUS TETER, President 
EDWARD P. BAILEY, Vice-President 
JOHN A. McCORMICK, Vice-President 
HENRY C. BURNETT, Cashier 


WM. M. RICHARDS, Assistant Cashier 
W. A. NICOL, Assistant Cashier 
EDWARD J. PRESCOTT, Secretary 
JOHN C. ARMSTRONG, Assistant Secretary 
F. O. BIRNEY, Assistant Secretary 
H. T. SIBLEY, Manager Bond Department 
H. L. SCHMITZ, Manager Real Estate Loan Department 
WILLIAM T. ANDERSON, Aufitor 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 
CHICAGO, ILL. 





THE COAL AND IRON NATIONAL 
BANK OF NEW YORK, WITH A 
CAPITAL, SURPLUS & PROFITS OF 
$1,544,000, OFFERS ITS SERVICES 
TO MERCANTILE FIRMS, INDIVI- 
DUALS, BANKS & CORPORATIONS 
CORRESPONDENCE INVITED 














“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 


OF PITTSBURGH 


Statement of Condition April 4 1913. 
ASSETS— 





Sy A ad i aia in lal kg tlle eee $1,242,357 39 
Due from Banks and United States Treasurer... 2,105,923 14 
Exchanges for Clearing House.-.-...........--.- 148,781 26 
Rn es, SEES. ncomusinanoddtimanndtiiiibaee 5,837,114 22 
PD GE DROUIN EEEED. & ccccacecacddostcceseecce 1,248,953 25 
PE, BEd > nconancncdasanbensaannoand 1,000,000 00 

$11,683,129 26 

LIABILITIES— 

tt in vt} ptP CA eh enornenhnecaeoane $600,000 00 
Surplus and Undivided Profits-_-...........--.-- 924,519 34 
National Bank Notes Outstanding---.-~.....-.-.--.- 193,595 00 
Se SOU BONGs GlOdcaccccddcencadmaneconns 13,892 06 
PEs bb bteenecccnccncuqnasoesoéancnaccened 9,851,122 86 





$11,583,129 26 


OFFICERS. 
R. J. DAVIDSON, President 
E. V. BABCOCK, Vice-President 
JOHN A. BELL, Vice-President 
W. C. LOWRIE, Vice-President 
C. C. HAMMOND, Cashier 
J. N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 








THE FOURTH AND FIRST 


NATIONAL BANK 


NASHVILLE, TENN. 





Capital - - - - $1,100,000.00 
Surplus & Profits - $931,000.00 
Deposits - - - $11,000,000.00 





JAMES E. CALDWELL, President 
Ww.cC. DIBRELL, Vice-President G. W. PYLE, Asst. Cashier 


T. D. WEBB, Vice-President C. H. LITTERER, Asst. Cashfer 
J. 8. McHENRY, Vice-President J. R. JOHNSON, Asst. Cashier 
RANDAL CURELL, Cashier D. M. WRIGHT, Auditor 


We have excellent facilities for hand- 
ling Tennessee items. Collections on 
all points handled direct. 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 





BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS APRIL 4 1913 


RESOURCES | 
Rens ORE GOCE. 60k uid bk kw dk bcs $24,045,512 70 
I 5,340,403 76 
ERR Ie NE I 6,895,397 63 
Exchanges for Clearing House___._......._- 1,725,652 23 








$38,006,966 32 


LIABILITIES 
CRO i ciinitiitiedtbipitit bdo eee $1,000,000 00 
Surplus and net profite.................... 3,219,709 83 
RN ia ena 441,100 00 
NN i. 6b hb octidiinnekiciidial dae as 33,346,156 49 





$38,006,966 32 


a J. R. McALLISTER, President 


J. A. HARRIS Jr., Vice-President 
J. WILLIAM HARDT, Assistant Cashier 


E. P. PASSMORE, Vice-President and Cashier 
J.C. FRANKLAND, Assistant Cashier 





DIRECTORS 
SAMUEL T. BODINE J. RUTHERFORD MCALLISTER E. P. PASSMORE CHARLTON YARNALL 
THOMAS DE WITT CUYLER FREDERICK L. BAILY J. A. HARRIS JR. W. W. ATTERBURY 
GEORGE H. FRAZIER EFFINGHAM B. MORRIS J. HAMPTON BARNES EDGAR C. FELTON 
EDWARD B. SMITH EDWARD T. STOTESBURY MORRIS L. CLOTHIER ROBERT C. DRAYTON 
HENRY TATNALL PEROY C. MADEIRA Cc. 8. W. PACKARD RUDULPH ELLIS 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and I ndiniduale 








Whitney -Central 
National Bank 


of NEW ORLEANS 
Statement ai Clese of Business April 4 1913. 












































RESOURCES. 
nh i $11,731,771 59 
- Bonds to secure Circulation............-. 1,510,000 00 
U. S. Bonds to secure U. S. EN Ae he ,000 00 
Other, Bonds snd (NT ei ae A Se Re ela 2,895,197 92 
Real Estate, Furniture and Fixtures_..._... ..-_- 1,951,285 07 
Due from Banks & U.S. Treasurer. $3,408,127 71 
RSE LS TIGRE A LS OR BN IE 2,508,112 89 
5,916,240 60 
EERE ER me ae Ie AER RN ST 3S, I iE ER $24,254,495 18 
LIABILITIES. 
Capital I i $2,500,000 00 
a a Ra a 1,500,000 00 
Un ivided Profits achenaiibeadbiantits alike 334,359 43 
$4,334,359"43 
EN ccm uiibineidinidind net aie 1,484,700 00 
ih 16,648,035 75 
I: ,000 
SER a AMI a SAAT py RM ca Mel 933,400 00 
BAS REE CRM PONE SERED BS EM, OB eae 800,000 00 
p RRR SNE yO. gS SERRE ee PEL ie Papa es $24,264,495 18 
CHARLES GODCHAUX, President 
SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier 





JOHN E. BOUDEN Jr., Vice-Pres. E.H. KEEP, Assistant Cashier 
FRANK B. WILLIAMS, Vice-Pres. MAURITZ PYK, Assistant Cashier 
CHARLES M. WHITNEY, V.-Pres. N. E. BERTEL, Assistant Cashier 
HARRY T. HOWARD, Vice-Pres. ©C.T.BAISLEY, Mgr. For.Ex.Dept. 
















———_—_—_—_— 





COLLECTIONS 


This bank is well known throughout the South for the completeness 
of its collection facilities, returns being made not only promptly but 
also economically. Banks and bankers are invited to send their 
Nashville items to.the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 


NASHVILLE, TENN. 
CAPITAL, SURPLUS AND STOCKHOLDER®’ 


LIABILITY $2,800,000 
TOTAL RESOURCES OVER 
$9,000 ,000 
OFFICERS. 
b n RK OBINSON Vice-Prest. CHAS H. WErrinad a Asst. Cash. 
EUSTICE A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. 
DIRECTORS. 
Arthur B. Ransom Leslie Cheek E. L. More 
Richard GC. Plater Robert J. Lyles Jos. 

R. W. Mas tae Geo. W. Killebrew H. J. Grimes * 
Thos. L. Herbert Newt H. White 7. 5 Witherspoon 
G. M. Neely Joel O. Cheek Eustice A. H 
John M. Gras Jr. W. W. Berry Jas. R. Love 


James B. Richardson A. H. Robinson J. H. Howe 
Johnson Bransford N. P. Te Sueur 











10 


| J W* LITTLE, President. ' 
J. GO. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier. 
A. J. WILDMAN, Asst. Cashier. 


PEOPLES BANK 
MOBILE | 


Capital, ae 
Surplus and Profits, 


$150,000 
$650,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





We solicit accounts of Banks, Bankers, Firms, Corpora- 
tions and Individuals on banking principles, assuring them 
prompt and courteous treatment and every facility consistent 
with prudent and conservative banking methods. 


The First National. Bank 


OF BIRMINGHAM, ALA 


Statement at Close of Business April 4 1913. 


RESOURCES. 


Loans and Discounts 
Overdrafts 

- S. Bonds and Premiums 
State of Alabama Bonds 
Other Stocks and Bonds 
Banking House 


Vault $1,546,934 68 
With Banic 1,968,604 60 
ith U. 5. ; silt on 


$15,529,352 00 








LIABILITIES. 


Capital Stock 
Surplus and Profits 
Circulation 
eposits— 
Individual 





11,144,209 03 
$15,529,352 00 





OFFICERS 


W. P. G. HARDING, President 
J.H. WOODWARD, Vice-President J. H. BARR, Vice-President 
THOMAS HOPKINS, Cashier F.S. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier J. K. FLEMING, Asst. Cashier 





J. E. OZBURN, Sec. Savings Dept. J.H. WETMORE, Auditor 








The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,800,000 





ACCOUNTS 


OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 

B. M. FAIRES, Vice-President. 
FRANK G. ROGERS, Vice-President. 


R. J. CLARK, Cashier. 

W. A. BULKLEY, Assistant Cashier. 

W. K. HARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 











The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS APRIL 4 1918. 


RESOURCES. 
wee geedpdeckpdmodehodedan $33,603,911 77 


ANS 10,468,774 40 
een $43,972,686 17 
6,944 12 


565,306 58 

758,930 86 

,000 00 
21,167,568 36 


$70,620,808 65 





ERNEST A. HAMILL, President. 

CHARLES L. HUTCHINSON, Vice-President. 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B.C. SAMMONS, Vice-President. 


LIABILITIES 
$3,000,000 00 


. 5,000, 00 
1,307,561 91 


»356 97 
801,528 27 





60,099,885 24 








$70,620,808 65 


OFFICERS. 


FRANK W. SMITH, Secretary. 

J. EDWARD MAASS, Cashier. 

JAMES G. WAKEFIELD, Asst. Cashier. 
LEWIS E. GRAY, Asst. Cashier. 
EDWARD F.SCHOENECK, Asst. Cashier. 


DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS 











THE 


RESOURCES. 





LIABILITIES. 


Surplus and Undivided Profits---------- 
EE RE RA a pe oy 
Bond Pickin dtd dbdbibokéckuonncens 
Due to Depeche GRE BDORMB.«cactktnua 





President 
GEO. H. WORTHINGTON 


Cashier 
W. E. WARD 


Ww. UNDERS 





Union National Bank 
of Cleveland, Ohio 


Statement at Close of Business A priljj4 1913. 


PE Sl nasemeceenecnccccacecence 


Vice-President a er sedent 
E. R. FANCHER . COULTON 


Qpsistant aahior Assistant Cashier 
E. E. CRESWELL 


----$11,209,365 72 





agen 13,443 96 
eaed 851,000 00 
enon 827,560 35 

















300, 00 
---- 5,544,940 97 
$18,746,311 00 


.--- $1,600,000 00 
---- 1,148,382 11 
eons ttytt 00 


,000 00 
---- 14,852,628 89 
$18,746,311 00 








Il 











Tndtanapolis, Mnd. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 
Report of Condition April 4 1913. 











pa ty 
OED LD NE LE AF ENT LPP CRN T OTE NT? OS NCE $3,750,915 03 
nited States bonds--5°-—----------7---------- 1,000,000 00 
’ arion n 
~ FS paicrpatetincasindnteheiainies ie Sier eae MCE IA 1,426,377 50 
sh Resources: 
4 . bonds to secure deposits. -.- tripe + 00 
Due from i , citbhdnanhamme 1,659,929 97 
C Aw ia: $304-486 00) Luidnaainth 784,487 62 
eee ee ree eerie 2,510,817 59 
$8,688,110 12 
LIABILITIES. , a 
Camstes SRG citddecdagsdosccccccsassutscbed ..-- $1,000,00 
Surplus rund I i a a elt ot nite te ak ete 978, "834 84 
atio onal bank circulation....................- 999, 9 
BECO . sid edaddaaadeacacescacenecsaacesobets 5,675,431 75 
Usted SERCOS GOPONees od cccccccccscccnscccoss 33,846 03 
$8,688,110 12 
OFFICERS. 
de FRENZEL, Vi ie Phos wpa gt OREMSEL, Cashi 
P. ce- 
FRED. FAHN LEY, 2d Vice-Prest. J.P. FRENZEL ewe Aaah Cashier. 
DIRECTORS. 
J F. Fail Albert Lieber, John P. Frenzel, 
Frederick Yahuiew. .aa H. Krauss Otto N. Frenzel. 


Henry W. Lawrence. 


We make a specialty of collections in this State and vicinity, and 
remit on day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION APRIL 4 1913 


RESOURCES 
Loans and discounts 


Crerarere. .. . 6. oy i A 
U.S. and other bonds 
i aaa 
Cash and due from banks 


$23 436,308 17 
26,540 75 
3,836,225 30 
750,000 00 
12,956,206 86 





THOS. H. WILSON, Vice-President 


$41,005,281 08 





LIABILITIES Ray 
ia $2,500,000 00 
Surplus and undivided profits__-_-_--- 1,730,740 20 
SS a Se or Ae Ae ae RATS 1,402,000 00 
Wegman. A sitesi Aci... 34,472 240 83 
a i ee 771,000 00 
MORON OCOE BOE GRE no cence emecece 29,300 05 
Provident reserve fund__________--- 100,000 00 





$41,005,281 08 


JOHN SHERWIN, President 


A. B. MARSHALL, 


2d Vice-President FRED. J. WOODWORTH, 3d Vice-President 


Cashier ° 
CHARLES E. FARNSWORTH 


Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS 
Assistant Cashier 


HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business April 4 1913. 


RESOURCES— 
Laemand Ghebubth. 6 fk a... eS $8,435,442 47 
GUST TGes WE ca cetoc chi chide cbocdbcccocdbcdows 790 52 
re res (ee. it eaendenbeeuse 100,000 00 
I 241,800 00 
CASH AND DUE FROM BANKS.--.-.-.----~----- 6,369,329 46 





$15,147,362 45 





LIABILITIES— 
SE MRS Cipecs Cac ccadadiede wd phat $1,250,000 00 
death ebs ceo eco ceed ee SA 400,000 00 
I i a te 162,504 10 
Discounts collected but not earned___.____._-- 97,745 78 
eG Se GND. ci cccnedsedadsisebwisdbsdadcioc 9,161 87 
i 99,200 00 
I a i 6,285 50 
I a ae Se a ae oe Sore ee oe 13,122,465 20 

$16,147,362 45 
OFFICERS 

WILLIAM A. HEATH, President G. F. EMERY, Cashier 

G. A. RYTHER, Vice-President H. E. HERRICK, Asst. Cashier 

A. W. AXTELL, Asst. Cashier L. L. HOBBS, Asst. Cashier 

DIRECTORS 

J. Ogden Armour Arthur G. Leonard G.A. Ryther 

James H. Ashby Charles M. Macfarlane . A. Spoor 

Samuel Cozzens Edward Morris ats F. Swift 

W.A. Heath Halsey E. Poronto 





First National Redhs- 


DENVER, COL. 


Statement at Close of Business April 4 1913. 
RESOURLES— 


























Pe Or Cr oe. emmennnbnsnaen $8,693,666 95 
Stocks, Bonds and Securities.-.........-..-_. 996,507 17 
DROID ft o Dn escalating olhoain dp oul) dbo aif 285,598 13 
Furniture and Fixtures-_-_.............-...-.... 209,21 

- Bonds for Circulation and Deposits... _-__ 1,550,000 00 
nts CP IIL CSc Con ucpuwadderoacncec hn 4,591,659 47 
I a I aN cc a 3 088,479 80 
$22,415,128 33 
LIABILITIES— 

yepital an winced ds Badly Wictlllinde, ier nce sacesiesineienineens $1,250,000 00 
Dadivided PETE a ddscaxrcteddenindotanolae 111,013 28 

Cincul SRO ctiantssncnccaedceqhsabudlineakad hie 1,221, 
POGRSTOS FOF TON oc cen coeds bss cubusis 4,572 68 
DODOSIES «- 22 new cccccnwwccnccccecccesesccesecs 18,578,442 37 
$22,415,128 33 

OFFICERS. 


A. V. HUNTER, President 

THOMAS KEELY, Vice-President ©.'S8. HAUGHWOUT Cashier 

F. G. MOFFAT, Vice-President J.C. HOUSTON, Assistant Oashier 
GERALD HUGHES, Vice-President F. J. DENISON, Assistant Cashier 
M. D. THATCHER, Vice-President D. R. PLATT, Assistant Cashier 
H.J.ALEXANDER. . Vice-President C.C. HENDRIE, Asst. Cashier 


AUK, Auditor 

~~ "Th eee 

exander . A. Hayes W.P. McPhee 
W.N. W. Blayney Crawford Hill F. G. Moffat 
E. B. Field J.C. Houston J. W. Morey 
J.C. Gunter Gerald Hu es J. K. Mullen 
C.8S. Haughwou Thos. Kee M.D. Thatcher 
Charles Hayden C.M. MacNeill 


WE FURNISH BROWN BROTHERS & COMPANY, NEY VORK 
FOREIGN LETTERS OF CREDIT. 
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Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business April 4 1913. 
RESOURCES. 











a ee us cbeoea $13,481,486 74 
U. S. Bonds and Premium. _...........-..-..---- 1,649,322 25 
Other Bonds and Securities_...._........-...-. 3,35 
anking House, Furniture and Fixtures-----.--- 00,000 00 
Cash and Due from Banks and U.S. Treasurer... 6,601,263 53 











$25,486,075 31 


LIABILITIES. 


ee mae 


$3,006,000 00 
Surplus and Profits.............- 


1,554,136 03 





$4,554,136 03 


ACRE A EN aeRO OL SI MN RCT PENG ame 1,412,597 50 
I ineiin atin iene 655,200.00 
IIE chibi etnias as 0 eins eptepenistnen ete 18,864,141 78 





$25,486,075 31 


OFFICERS. 
CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cash 
L. E. VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 





First National Bank 


MINNEAPOLIS, MINN. 


Statement at Close of Business April 4 1913. 
RESOURCES. 
Loans and Discounts-...-.......-........-....-.-- $17,024,533 80 
Railroad and Other Bonds 1,683,884 50 
United States Bonds at par_...........-.-.---. 1,250,000 GO 





a nr emmsiodewas 0 
Cash on hand and due from Banks--..-...-.-.--.-- 9,419,782 77 
$29,978,201 07 
LIABILITIES. 
I i a lis aes ia cas emma $2,000,000 00 
Surplus and Undivided Profits.-.-..........--.-.- 2,597,918 67 
ERE SES SIE A a eS Sy MR 1,099,995 00 
a i ah i os eel cee a eaaiinl 23,815,162 38 
Reserved for Unearned Discount---.-........-.-... 110,000 00 
EY a sn eembeondeneneatondet 320,000 06 
i Te Cee... shegdeosneoesmensadeeadin 35,125 02 





$29,978,201 07 


- PRINCE, President 
. T. JAFFRAY, Vice-President 
A. A. CR 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 








THE CONTINENTAL AND COMMERCIAL 





NATIONAL BANK 


OF CHICAGO 





CAPITAL, ci 


SURPLUS & PROFITS 


$24,500,000 
$9,000,000 





GEORGE M. REYNOLDS, President 


E..S8. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN CGC. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 


WILLIAM T. BRUCKNER, Vice-President 
WILLIAM G. SCHROEDER, Vice-President 


NATHANIEL R. LOSCH, Casnier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashie 
DAN NORMAN, Assistant Cashier 


FRANK L. SHEPARD, Auditor 

















RESOURCES, 
TINIE ilincihs chines aecidataboindn tebeedatdoenegiih tnienetsaninion andeobabeabibdnaeaomes $18,841,653 66 
UNITED STATES BONDS 400,000 00 
CASH AND EXCHANGE 8,701,757 18 





OPT Als conniconsscccucnnccoessoscéecooccon $27,943,410 84 


JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 











Chicago, Ml. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS APRIL 4 1913. 





OFFICERS. 


LIABILITIES, 
CAPITAL STOCK PAID IN.--.---------....... $2,000,000 00 
SURPLUS AND PROFITS........ccccccseccccce 1,445,102 92 
RESERVED FOR TAAES..........--..--cccce 42,000 00 
CURRENCY IN CIRCULATION .............-.. 400,000 00 
BOND ACCOUN Tewcccccccccceccccccccccccccce 329,000 00 


DUE DEPOSITORS 23,727,307 92 
wccwcacccecoccwcewecccccccccecccss $27,943,410 84 





W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 

W. B. LAVINIA, Assistant Cashier 
THOS. D. ALLIN, Assistant Cashier 




















13 





























THE 
Ladd & Tilton Bank |FIRST NATIONAL BANK 
PORTLAND, OREGON of San Francisco Cal. 
ESTABLISHED 1859 INCORPORATED 1908 United States Depositary. Organized 1870 
Statement of Condition April 4 1913. Capital ; ; $3,000,000 
RESOURCES: 
L d Di BE Baca i aes AB Ne $8,159,930 70 : és . 
| enone savo-arepeooras Sisseiros|  SUrplus ee 
Customers’ Liability on Letters of Credit...-..--. 69,180 68 
Real Estate....--.-..---.----.---------------- PR ge oe OFFICERS. 
ST Ot ROE CO, SEP. IR Pano romennnors oe RUDOLPH SPRECKELS, Pres. | JAMES K. LYNCH, Vice-Pres. 
a oo $15,923,721 35 | 3. K. MOFFITT, Vice-Pres. J. H. SKINNER, Cashier. 
LIABILITIES: C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
Capital Stock Fully Paid..........-.......-... $1,000,000 00 ROBERT R. YATES, Asst. Cashier 
Surplus and Undivided Profits...............-.. 1,206,441 95 
OS Aan ~ geapeammmesegsn waaeuw Riccounte: tavited frome Mele Consul 
equally dw canag: SSOo o> otanataaatmte o nvi rom rporations 
Time and Savings Deposits...........- 6,225,433 28 Be 
and Savings em 13,648,098 72 on d Te divi dete. 
UE iis cc scidcncdbesbiddisecussieie ued. $15,923,721 35 
W. M. BADD, President. , 
EDWARD COOKINGHAM, Vice-President. First Federal Trust Company 
Ww. ~ ea a ae JOSEPH G. HOOPER, Manager. 
RT 8S. HOWARD, Asst. Cashier. 
J. W. LADD, Asst. Cashier. CAPITAL, = -* = = = $1,500,000 00 


WALTER M. COOK, Asst. Cashier. Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 








ESTABLISHED 1857 








Walker Brothers Bankers, 
Salt Lake City, Utah 


A STATE BANK 


Founded 1859. Incoroprated 1903. 

























































































3 Absorbed Salt Lake City Branch Wells Fargo & Co. Bank 1906 
Oldest bank between Missouri River & Pacific Coast 
Combining age, experience, stability and caution 
with modern progressive methods. 
A Collection Organization, built up 
Statement of Condition at Commencement of during a business experience of 53 years, 
Business April 5, 1913 and covering Utah, Nevada, Idaho, Wy- 
RESOURCES oming and Montana, is at your disposal. 
Loans ard Discounts.............-- $32,674,493 02 
egy nn ~~ ge er ecrecenerene 11,633,749 86 M. H. Walker, President. L. H. Farnsworth, Vice-Pres dent. 
eS RC ee $12,083,669 20 E. O. Howard, Cashier. 
Cash and Checks for | ' John H. Walker, Asst. Cashier. L.C. Van Voorhis, Asst. Cashier. 
Clearing House_.-_._- 7,671,867 59 19,755,536 79 H.M. Chamberlain, Asst. Cashier. 
$64,063,779 67 
LIABILITIES 
ON I i ia $3,000,000 00 
i 6,000,000 00 
ae its ||! McCORNICK & CO 
Reserved for Accrued Interest and Taxes 140,480 12 Cc + 
a ah 53,855,539 46 
$64,063,779 67 BANKERS 
DEPARTMENTS 
_ SALT LAKE CITY, UTAH 
Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange SSTASLIONSD 1679. 
Officers : 
apital, Surpl 
ORSON EO oe PU ere meek re President C Pp ta ’ S rp us and Profits 
EDMUND D. HULBERT......__.. Vice-President $860,000 
—, 8) Ge My ie 5 | ges Vice-President 
GEES Es MOMSEN Ole cnccccceccciee Vice-President Largest Bank in the Intermountain Region 
J. G. ORCHARD ee eee eeneeeaenennnoaononononoeoaeoe Cashier E ll t Cc ll ti F ili - 
P. C. PETERSON......_.....__- Assistants Cashier mcemens Somes 
ia ene ee a Ee Assistant Cashier 
ee, a, Assistant Cashier Affiliated Banks 
LEON L. LOEHR.-.-.--- Secretary and Trust Officer Mc Cornick g Co. tah Say & Trust Co 
A. LEONARD JOHNSON..---- Assistant Secretary Tureke. Utah pee: : ; 
F. W. THOMPSON ___Mer. Farm Loan Department oases apital, $250,000 
H. G. P. DEANS.-.-....-- Mer. Foreign Department i 
a. Bs Gh checauns Mer. Bond Department Twin ra San Liv Co. 
apita , 
CHICAGO one 
a i a 








See eRe tents 
—— LL TT 


a a aa SaaS SSS 


ee Ee ne a NR RA AE ne EC LTP ee 
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MECHANICS-AMERICAN 
NATIONAL BANK 


Report of Condition April 4 1913. 
RESOURCES. 
be onl nena te annecocubebe $21,929,950 44 
I i mene 2,353 77 
U. S. bonds to secure circulation.......-..----- 800,000 00 
I i smonemawts 40,000 00 
Bonds to secure U. S. deposits.......-..------ 1,000 00 
me dd 6 ecm 688,628 83 
Real estate, furniture and fixtures_._...------ 288,865 52 


Cash and sight exchange-..__............------ 15,479,122 63 


$39,229,921 09 





LIABILITIES. 
Capital stock 


-—-eae f- ee eee ee ee ae eee eee eee rer ere SE Se eS 


$2,000,000 00 


i le 2,777,435 26 


I ee ee 790,800 00 
i ee nerebbbakbomeed 15,000 00 
DI inc cpmostii abe ae lt 6 abhbnaamaneoneee 33,646,685 83 





$39,229,921 09 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts 
of Banks, Corporations, Firms and Individuals. 


WALKER HILL, President. J. 8S. CALFEE, Cashier. 
JACKSON JOHNSON, Vice-Prest. C. L. ALLEN, Asst. Cashier. 
FRANE O. HICKS, Vice-Prest. JAMES R. LEAVELL, Asst. Cash.- 
LFHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier. 


THE 
National Bank of Commerce 
IN ST. LOUIS 
Capital $10,000,000 00 


Surplus and Profits, $2,278,004 24 


B. F.. EDWARDS, President J. A. LEWIS, Cashier 





Report of Condition at Close of Business April 4 1913. 
RESOURCES. 


Currency and Coin................ $8,615,546 49 
hecks and Cash Items... .... ..--- 1,013,146 69 
PIU cacdccesddcccndétvducdeuued 14,027,719 





$28,656,412 78 
1,362,163 24 


Aetecenccoheccconoassesese ,000 00 
138,419 03 
37,282,610 29 


$74,786,105 34 








LIABILITIES. 
CO ee, ry eer ee. ew ae: = $10,000,000 00 
I ek 2,278,004 24 
REN a ARREST A Ml EO ESA SET Sl 8,868,895 00 
ES a a 25,000 00 
PED abbott clbdbiidiiedbaceaséese coceedon 53,614,206 10 





$74,786,105 34 











The First National Bank of Chitage 


Offers through its Foreign Exchange Department every facility for conducting 
financial matters connected with international transactions. 


TRAVELLERS CHEQUES 
LETTERS OF CREDIT 


(Travellers and Commercial) 
FOREIGN DRAFTS 


Established relations of many years’ standing fin Europe, South America, 
Asia and other parts of the world enable the First National to render service of 


value to its correspondents. 


FOREIGN EXCHANGE DEPARTMENT. 


John J. Arnold, 


Manager 


Chas. P. Clifford, 
Asst. Manager 


Correspondence 1s invited relative to the facilities afforded by this old, strong 


and conservative banking institution. 








Los Zngeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business April 4 1913. 


RESOURCES. 
Loans and discounts_......-__-------- $16,160,609 54 
Bonds, securities, &c 2,562,650 00 
Customers’ liability under letters of credit 121,790 16 
Furniture and fixtures 100,185 55 


6,167,948 39 
$25,113,183 64 





Sdeeb oobi ewe dslbéeos ébbcwcbdéeoe $1,500,000 00 
Surplus and undivided profits............-.___ 2,382,099 52 
Chromlaties ecodsvcnsevicctccbtctwéddescccccccee 963,197 50 
RGSOTS GF GUOEES wocccenccococcccosecececececes 127,240 16 
PCOS GOP GaGa cn ccaccccesccasoucsouceesescs 24,916 09 
Deposits " ene seneesimaiennes 20,115,730 37 








THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition April 4 1913. 


ASSETS. 
Loans and Discounts-.-.-.--...-..........._____. $7,042,552 26 
United States Bonds at Par 1,050,000 00 
1,309,407 69 
125,000 00 
4,452,405 67 


$13,979,365 62 





LIABILITIES. 
DT ubligapstscnchsecestesedneonnbanesotenen $1,000,000 00 
BeePeeee- OME PPOTICS.. cc cncccnccccececctcocccece 1,105,178 00 
DT) cohedneceneecnechaotononncemnemwe 754,097 50 
EEE Se eebscccccsdcovcsdcuccaconcocuccecscs 11,120,090 12 





$13,979,365 62 
Unexcelled facilities for the prompt and economical 


handling of all business in Oregon, Washington, 
Idaho, British Columbia and Montana. 


CORRESPONDENCE INVITED 





J. ©. AINSWORTH, President. R. W. SCHMEER, Cashier 


$25,113,183 64 | 












Statement of April 4 1913. 











RESOURCES. 
ROEM GRE GSR. ccccccacdiicdntdeéecdocesiia $22,713,491 67 
We Be BORGES GUE SOONNIUENS.cccccccctvocccoccece 2,073,724 68 
Ss ea ahs. dh eeenamtaeesoedee 1,160,448 16 
a no a eeecsabadeneeehosoe 760,000 00 
Ps it Cr. « connedebeeonreedeounee 134,815 71 
SE EE becndsddedandadaanecunceséeateuséumases 13,389,501 89 
$40,221,982 11 

LIABILITIES. 
Dt iitith chitin bbkdbnhamnhaibbadennneen weet $2,000,000 00 
tt 2 inc cackdnednedeanebhodmwoawe 2,018,758 86 
IED iti nscidaiesbiniihas mais basis anenemnaii din Gina d en 1,985,400 00, 
EEE dumbdcacbdcdaccsnadsbduvicondsrbdesevic $4,253,223 25 





$40,221,982 11 
C. H. HUTTIG, President. D’A. P. COOKE, Asst. Cashier. 


F. O. WATTS, Vice-Pres. H. HAILL, Asst. Cashier. 
T. WRIGHT, Vice-Pres. E.O. STUART, Asst. Cashier. 
R.8. HAWES, Vice-Pres. FRANK K. HOUSTON, Asst. Cash 
J. R. COOKE, Cashier. W.C. TOMPKINS, Auditor. 











ACCOUNTS SOLICITED 


Your Alaska, Pacific Coast 


and Oriental Business 


will be handled quickly and efficiently 
when sent to the Seattle National Bank. 


We invite correspondence. 





THE 


Seattle National Bank 


of Seattle, Wash. 
Resources $19,000,000 












E. W. ANDREWS, President. J.FURTH, Chr. Bd. of Directors. 
J.W.SPANGLER, Vice-Pres. R. V. ANKENY, Cashier. 

















THE 


Northwestern National Bank 
MINNEAPOLIS 


and its affiliated institution 


The Minnesota Loan and Trust Company 


Are in a position to give to their customers and correspondents 
every form of legitimate financial service. Scientific organization 
and management combine to make this service complete in every 


detail of efficiency. 


OFFICERS. 


A. V. OSTROM, Cashier 
R. E. MacGREGOR, Assistant Cashier 
H.P. NEWCOMB, Assistant Cashier 


WM. H. DUNWOODY, Chairman of the Board. 


EDWARD W. DECKER, President 
JOSEPH CHAPMAN, Vice-President 
JAMES A. LATTA, Vice-President 


| 










W.M. KOON, Assistant Cashier. 
. 8. H. PLUMMER, Assistant Cashier 
HENRY J. RILEY, Assistant Cashier 








BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


| 















2 WALL STREET 


CLINTON GILBERT 





NEW YORK 





F. J. LISMAN & CO., 


New York Stock Exchange 


Members Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA HARTFORD, CONN. BOSTON CHICAGO 
Stock Exchange Building 39 Pearl Street 50 Congress Street 108 South La Salle Street 





The Farmers’ Loan & Trust Co. 


CHARTEREO (622. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 


18 Cockspur Street, S. W. PARIS: 
26 Old Broad Street, E. C. NEW YORK 


41 Boulevard Haussmann 








The Company ie a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 


Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 


Manages Real Estate and lends money on Bond and Mortgage. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Tranefere. 
Letters of Credit Payable Throughout the World. 


BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, HUGH D. AUCHINCLOSS, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, JOHN J. RIKER, J. WILLIAM CLARK, 

WM. WALDORF ASTOR, D. H. KING JR., CLEVELAND H. DODGE, 
OGDEN MILLS, PERCY A. ROCKEFELLER, HENRY HENTZ, 
FRANKLIN D. LOCKE, AUGUSTUS V. HEELY, EDWARD R. BACON, 
PERCY CHUBB, HENRY R. TAYLOR, FRANK A. VANDERLIP, 
EDGAR PALMER, THOMAS THACHER, JAMES A. STILLMAN, 
GEORGE F. BAKER, JOHN W. STERLING, ARCHIBALD D. RUSSELL, 


SAMUEL SLOAN, EDWIN 8S. MARSTON. 





OFFICERS. 
EDWIN S. MARSTON, President. SAMUEL SLOAN, Vice-President. 
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REVIEW OF APRIL. 

There were numerous further unfavorable develop- 
ments—in legislative and political matters, in foreign 
affairs and in railroad and industrial conditions. 
The National Congress at Washington convened in 
extra session on April 7 and the bill for a complete 
revision of the country’s system of tariff duties was 
at once introduced. This, instead of proving a 
conservative measure as a few guileless souls had 
deluded. themselves into thinking it might possibly 
prove to be, was found to embody exceedingly radical 
proposals, providing for drastic reductions in the 
general line of duties on manufactured goods. Some 
remarks of Vice-President Marshall, suggesting the 
limitation of large private fortunes, also proved 
disturbing. The latter part of the month the award 
in favor of the firemen and enginemen in their 
demand for higher wages, involving an increase in 
the expenses of the roads concerned (the roads east 
of Chicago and north of the Ohio River) of about 
$3,000,000, tended to intensify the feeling of dejection. 

The most serious adverse feature of the month, 
however, as far as the railroads are concerned, was. 
the evidence multiplying on every side that railroad 
credit was becoming seriously impaired and that the 
railroads, while needing immense supplies of new 
capital, could only obtain it at rising rates of inter- 
est. The event which focused attention on the 
matter more than any other was the announcement 
early in the month that the Chicago Milwaukee & 
St. Paul Ry. had placed $30,000,000 general mort- 
gage 414s, this being in addition to $14,000,000 con- 
vertible bonds sold by the same company in January. 
The noteworthy feature about this sale, to which 
general attention was directed in the press, was that 
this was the first issue of bonds under that mortgage 
at 444% —the immediately preceding issue of $25,- 
000,000 under the same mortgage, made in 1909, 
having been at 4%. The syndicate purchas- 
ing the bonds is understood to have paid about 
96 for the same. They were subsequently offered 
for public subscription at 9914, but (as indicating the 
conditions. prevailing abroad) London bankers re- 
ported that they were “‘not interested’’ even in this 
gilt-edged security offering of 414s below par. While 
altogether the subscriptions reached a substantial 
figure, aggregating in excess of $20,000,000, the rest 
of the issue remained in the hands of the syndicate, 
who, however, declined a bid for the entire unsold 
portion, and concluded to hold the bonds for private 
sale at a slightly higher figure, namely at 9934. 

Early in the month the New York Central sold in 
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notes on an interest basis of 534%. On April 21 
J. P. Morgan & Co. and other bankers offered in this 
country another $10,000,000 New York Central 
one-year 5% notes at 9914, making the return to the 
purchaser over 544%. The issue was quickly and 
largely over-subscribed, but it was evident that, ad- 
ding the commission of the bankers, the money must 
have cost the company in the neighborhood of 6%. 
On April 28 announcement was made that the Lake 
Shore & Michigan Southern had sold $10,000,000 
one-year 5% notes to Morgan, Grenfell & Co. of 
London on a 54% basis, the notes to be dated May 
15. Early in March the Lake Shore had sold $12,- 
000,000 one-year notes (they being purchased by 
J. P. Morgan & Co. and resold by them), but the 
rate of interest then was only 44%. The New York 
Central the latter part of April also sold in Paris 
10,000,000 francs ($2,000,000) one-year notes on an 
interest basis, it is understood, of about 544%—the 
bonds being discounted and bearing no interest. 

The Missouri Kansas & Texas made an issue of 
$19,000,000 2-year 5% notes secured by $24,516,000 
5% consolidated mortgage bonds, the greater part 
of the proceeds going to retire outstanding maturing 
notes. The bonds were offered for public subscrip- 
tion at 98%, making the investment yield about 
644%. On April 7 the syndicate which had under- 
written the $63,250,000 of convertible 4%s of the 
Baltimore & Ohio RR. not subscribed for at 95% 
by the shareholders was formally dissolved. It is 
understood the syndicate was obliged to take about 
$47,000,000 of the bonds, the price paid by it being, 
it is said, 924%. The subscription receipts for these 
bonds sharply declined and sold April 30 at 91%, 
the close being at 92. 

The announcement on April 9 that the directors 
of the Pennsylvania RR. had authorized an increase 
of 10% in the stock of the company, calling for the 
issue of about $45,000,000 new stock, also had a 
depressing effect, a decline of several points occuring 
in the shares. It was stated that it was likely, too, 
that $16,000,000 new car-trust certificates would 
be sold in the near future to provide 16,000 freight 
ears ordered for the Pennsylvania System. 

These demands for new capital upon the invest- 
ment and money markets and the high rates of 
_ interest that had to be paid on borrowings of such 
prominent companies as the New York Central and 
the Milwaukee & St. Paul had a very decided de- 


pressing effect upon high-grade investments of |. 


all kinds—not only bonds, but also shares. Con- 
currently there came announcements that both 
New York State and New York City would presently 
be in the market for large sums. The New York 
City bond offering was announced April 29. The 
city authorities evidently undertook to keep the 
amount within the smallest possible compass, but 
nevertheless are inviting proposals (until May 20) 
for $45,000,000 bonds; and, as expected, the rate of 
interest has been raised trom 4144 to 4%%. The 
market for the outstanding bonds of the city proved 
weak throughout the month, along with all other 
security issues, and the 444s of 1960 declined from 
983% to 9534 and the 44s of 1962 from 98%% to 955%. 
This was in the outside market. On the Stock Ex- 
change there were similar declines. 

Foreign affairs again developed some unfavorable 
features. The lst of April settlements in Berlin were 
completed without serious trouble, aside from a few 
minor failures of various kinds. As a result, the 
monetary tension was relieved and there was a gen- 
eral easing off in discount rates at all the leading 
European centres. On April 17 the Bank of England 
deemed it prudent to reduce its rate of discount from 
5% to 444%, this being the first change made since 
Oct. 17 of the previous year. With the improvement 
in monetary conditions, it was also found possible 
to float a number of new security issues in London, 
and there was likewise some revival of European 
buying of American securities. All through the 
month, however, more or less nervousness prevailed 





regarding possible complications growing out of the 
war in Southeastern Europe, and at the close of the 
month a decidedly acute situation in that regard de- 
veloped. The tension arose out of the attitude of 
resistance and defiance assumed by Montenegro. 
This little kingdom refused to accede to the wishes 
of the Powers and cease hostilities against Scutari. 

Finally the fortress at Scutari capitulated to the 
Montenegrins. Negotiations for the surrender be- 
gan on April 21 as a result of advances that were 
made, it is understood, by Essad Pasha, the Turkish 
Commander, the previous day. According to the 
terms of capitulation, Essad Pasha was allowed to 
march out at the head of the garrison, the troops 
carrying their arms and taking their light artillery 
with them. As soon as Austria learned what had 
happened, it sent dispatches to the conference of 
Ambassadors at London calling upon the Powers 
to take united action to force Montenegro to vacate 
Scutari, threatening in default of such combined 
action to proceed itself against Montenegro to 
execute the mandate of the Powers. The threat 
caused great alarm throughout Europe, owing to 
a latent fear that if Austria took isolated action of 
this kind, all the Great Powers would become em- 
broiled in war. Panicky conditions developed 
April 29 as a result and securities were thrown over 
without much regard to price by European holders— 
Canadian Pacific stock in particular declining several 
points on extensive sales for Berlin account. 

Following the slight flurry in money at the close 
of March, great ease developed in our money market. 
On March 31 an extreme of 7% had been reached for 
call loans. On April 1 the high point was 6% 
while April 2 it was only 44%. Thereafter the 
rate did not get above 4%, and April 30 all loans were 
at 2144@3%. There was also a sharp reduction 
during the month in the rates for fixed maturities 
and in the rates for commercial paper. 

RATES FOR MONEY IN NEW YORK, WEEKLY. 

Call Loans— Apr. 4. Apr, di. = 18. Apr. 25. 


Stock Exchange—Range for week. _2 44-7 4-3 
Average for week. - 4% 3 
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Double names-Choice 69 to 90 days 5%-6 
Single names—Prime 4 to 6 mon 5-6 

Good 4 to 6 months. 4 6-6% 
On our Stock Exchange the month opened in a 
very hopeful way, but closed in gloom, after large 
and extensive declines in prices. The advance at 
the beginning of the month was of large proportions 
and for the time being the tone was almost buoyant; 
but there was an element of artificiality to it, be- 
cause prices were put up in face of the tremendous 
damage and intérruption to railroad operations 
caused by the great floods experienced in the Middle 
Western States the last week of March and in face 
of the death of Mr. J. P. Morgan, which occurred 
on the very last day of March. To good observers 
it seemed as if a bobtailed pool were at work and 
were engaged in engineering a rise. The upward 
movement was evidently predicated on the optimistic 
expectation then entertained of an early announce- 
ment of the formal termination of the war in South- 
eastern Europe and also on the relief felt over the 
absence of financial disturbances in Germany as a 
result of financing the quarter-end settlements in 
Germany. But the higher level of values was not 
long maintained. The tariff bill, introduced April 7, 
proved to be entirely devoid of conservative features, 
and to embody proposals for revision so radical as 
to threaten the stability of domestic manufacturing 
industries. Then came the various new security. 
issues for large amounts, at rising rates of interest, 
precipitating a sharp downward movement in bonds 
and also in high-priced shares. The latter part of 
the month the award in the controversy between the 
Eastern roads and their firemen and enginemen for 
higher wages was announced and involved a further 
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addition to operating cost. The failure of the 
Attorney-General to approve the new Union Pacific 
dissolution plan also exercised an unfavorable influ- 
ence. At the very close of the month the European 
situation again took an acute turn, as already stated, 
leading on April 29 to very extensive sales on Europ- 
ean account. Certain of the newer industrial 
securities, like Rumely com. and pref., were under 
tremendous pressure all through the month and New 
York New Haven & Hartford, among railroad 
properties, also suffered a tremendous decline, this 



































discount rates at the European financial centres 
occasioned a drop in sterling bills after the first few 
days of the month. Buying of American securities 
on European account also tended to weaken exchange. 
The Bank of England’s rate of discount was re- 
duced from 5 to 4%% April 17, but with growing 
ease in money here sterling bills again became firmer 
the latter part of the month. While no gold went 
to Europe some gold was taken here for Canada. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 








Bankers’ Bilis— able en a 
j ; : 1 ocumen 
rer genet = me Moen OU, agus 11879 ints n 8320 4 8340 4 S708 8725 4 BIBS TTS 4 Perm a's Paty, 
--- % 4 
presale tic! « Red RIGS 8 2a debe Bee Bese 
Vee OS Sena ON TAS SEVER BACEANGE. 4-4 8325-4 8335 4 8715-8725 4 8765-8775 4 84 1¢-82% 4 82%4-4 83 
Month of April— 1913. 1912. 1911. 1910. 5.4 8325-4 8335 4 8705-8715 4 8760-8770 481%-83  482%-4 83 
Stock sales— eerag SUNDAY 
Number of shares. 8,463,226 15,959,338 5,369,350 14,089 ,639 7...4 8325-4 8335 487 -8710 4 8755-8765 4 81%-83\ 4 82 6-4 83 
Par value......-. $738,652,100 $1,452,962,700 $471,409,900 $1,279,487,675 8_._.4 8320-4 8330 4 8695-8705 4 8750-8760 4 81 3-53 4 824-4 83 
Bond sales (par value): ~~ "4 8315-4 8325 4 8690-87 4 8745-8755 481%-83 4 8214-4 82 
RR. & misc. bonds 53,752,000 61,163,000 47,862,000 46,494,500 | 10...4 8310-4 8320 4 8685-8695 4 8740-8750 4 81%4-82% 4 82%-4 82 
Government bonds 9,000 43,500 53,500 "500 | 11...4 8305-4 8315 4 8660-8670 4 8705-8715 4 8114-8234 4 82%-4 82 
State bonds...... 1,782,500 2,031,000 7,550,500 4,785,500 12---4 8275-4 8285 4 8645-8655 487 8710 4814-83 482 -4 82 
Total bond sales.. $55,573,500 $63,437,500 $55,466,000 $51,287,500 | 14...4 8295-4 8305 4 8640-8660 4 8690-8705 481 -82% 4 82-4 83 
Jan. 1 to Apr. 30— 15...483 -4 8310 4 8650-8660 4 8695-8705 4 81 15-8234 4 82%-4 83 
Stock sales— ate -4 831 4 8695-8705 4 81%-82% 4 82 14-4 82 
Number of shares. 31,205,563 8,504,072 32,804,011 69,629,093 17._.4 8310-4 8320 4 864 86 7 481 1978553 4 82-4 82 
Pee VRS. «ccnmne $2,805,159,550 $4,380,380,750 $2,900,490,250 $6,295,181,450 18...4 10-4 8320 625-8640 4 8670-8685 4 81%-82% 4 82 a4 82 
Bond sales (par value): 19__-4 -4 8310 8680-8690 481%-83 482-4 82 
MURR. & misc.bonds 191,364,500 289,889,500 241,934,000 256,026,000 , SUNDAY 
Government bonds ,000 830,500 122,000 154,000 21___4 8320-4 8330 4 8650-8660 4 8690-87 481 95-8256 4 82-4 83 
& State bonds. ____- 6,911,000 8,331,000 43,774,000 21,874,200 | 22 __4 8325-4 8335 4 8660-8670 487 -8710 4 815%-82% 4 82%-4 83 
- 23. __4 8340-4 8360 4 8675-8685 4 8705-8715 4 81%4-82% 4 8214-4 83 
Total bond sales... $198,618,500 $299,051,000 $285,830,000 $278,054,200 24._.4 8340-4 50 5-8680 8710 4 81%-82 4 oo i248 83 
: 5.4 8340-4 8350 4 8665-8675 4 8695-8705 4 8134-8234 4 8214-4 83 
In our foreign exchange market the completion of 26---4 8330-4 8340 4 8665-8675 4 8695-8705 4 61%4-4 B34 48215-48314 
the April 1 settlements abroad without serious 28__.4 8330-4 8340 4 8665-8675 4 8695-8705 481 1-83 4 8214-4 $3 
embarrassment and the decline in money and in "7 8325-4 8335 4 8675-8685 4 8705-8715 4 8114-83% 4 8214-4 83 











CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


totals for the Greater New York and those for the whole State. 


We also add tables to indicate the changes 


in deposits fer all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 
































































































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 26 1912.) \4ar. 7 1913. 
$ 3 $ 
CEE comnoscdmmnandsecubeouna 68.461 ,600 66,276,560 68,450,000 71,400,000 73,431,000 71 ¥s1 ,000 77,850,000 75,950,000 
Surplus ard profits, market value....)| -.......-- 151,339,110) 169,647,107| 178,979,744) 184,025,130) 188,676,616) 185,286,988) 181,211,647 
Surplus and profits, book value. .-.-.-- 176,944,735 
Unpaid dive.reserved for taxes,imt..@C)  ..-n2cece-| eww ec eecn] cw ccteceee) oon ede des 3,164,976 1,657,514 2,680,755 3,489 536 
Pref. d ts—Due State sav. banks! 37,467,239 28,340,454 39,116,569 40,759,951 43 ,827 ,892 43 632,147 42 408 ,252 48 364,164 
Due State sav. & loan associations. 414,423 306,316 776,421 600,479 758,969 530,800 546,317 703 ,565 
t deposits not payable within 
Be. GAB. nccnesec® ee eed eee 21,180,942 38,059,940 25,598,439 33,376,931 28,519,680 33 ,967 ,027 
Due as exec’r., admin'’r, guard., re- 
ver, trustee, committee, &c_-. 41,773,538 43 641,702 23,190,699 30,913,481 36,844,508 43,750,219 44,615,349 45,921,068 
Deposits pref'd because secured by 
unmatured bonds of the State...) -....------| ...-.-.---- 4,728,253 5,122,449 6,963,259 9,666,599 11,353,838 9,242,413 
Other deposits pref'd because of 
pledge of part of trust co. assets. 1,276,500 2,879,716 4,236,781 5,187 ,066 2,422,372 7,331,136 4,520,215 6,135,495 
Deposits otherwise preferred. ---.-- 1,098,788 2,770, 2,569 357 7,356 349 2,832,612 1,195,183 1,481,486 1,136,496 
D ts subject to check (not pref.).| 812,011,853) 555,397,056; 868,754,742) 899,090,713 
Ctfs. of dep., time&demand (nes pee) 107 ,934,388 55,272,810 63,311,327) 84,478,182}/1,014,744,488) 1,109,667 ,546) 1,064,877 ,251)|1,112,661 316 
Time deposits not payable wit 3 
days, represented by ctfs.(mot pref.)| -.---------| ------.--- 40,470,643) 106,493,123 
Due trust companies............... 43,610,680 23 ,002,116 } 103 ,907 ,041 84,038,00 84,389,877 93,119,468 77 408,884 89,133,600 
Due banks and bankers.........-..- 42,077 ,022 20,667 .605 
Total of all deposite............-- 1,087 664,431) 732,278,460)1,182,242,775, 1,302,099,738) 1,218,382,416) 1,342,270,020 1,275,731 ,272/1,347,265,144 
Bills movable OP Eikiiee!§ eactidiinbheeel. odcotikenbon 1,867 ,663 1,100,140 1,382,360 70,916 205,000 80,000 
Pref. liability as executor, &c.....-. 2,987 ,034 904 ,843 
ee ot cc eobe 27 .708,303 61,948,915 55,367 ,899 50,624,063 35,067,726 52,179,544 56,801,772 55,595,973 
ee ee OE dt nc cccdbonbow 40 42 45 42 42 42| 36 35 
I, i di echiseediiies 1,363 ,966,143) 1,012,747 ,930\1,477,575,489 1,604,203,727/1,515,453,650 1,656,335,661/1,598,555,823 1,663 ,592,335 
RESOURCES. 
Aug. 22 1907.| Dec. 31 1907. Jan. 11909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 26 1912. Mar. 7 1913. 
$ $ | $ $ $ $ $ | $ 
Bonds and mortgages_............- 87 ,962 350 80,759,054 78,199,314 83 ,660 ,067 87,341,640 93 ,997 ,526 Shy 
I i a a a i bide ebdbd eundedokihon saslbcdaGabdlencucdhbAddelanaciedsetin 94,018,090 94,035,864 
Loans secured by bond and mortgage. | | 
deed or other real estate collateral_|...______---/__.. eee Ree ee! UR. BER RCT ca RR ek ga aay eer ae 7 14,457 ,522 12,855,300 
Stock and bond investments... - 326,497,210 | ) 
ETE SLITS ALIN, TERE GE NORTE 50,966,201 66,644,416 69,268,783 67 ,309 ,082 84 649,720 87 ,029,650 83 958,331 
GEER ETS EE SN Lee 208,860,012 292,497,347) 296,958,325) 303,382,679| 349,426,882) 329,259,105 329,320,613 
Loaned on collaterals............ . 627,514,698; 405,844,757 ,006,564| 696,601,870| 547,767.677| 558,917,170 545,239,677 | 571,137,538 
Loans not secured by collateral_......)_....________ 15,032,322 9,342,981 8,160,799 11,671,358 15,286,071 
Other loans, including bills purchased| 108,122,742 , 
Bills purchased, not sec. by other coll.|_....._____- 54,051,230 87,294,263; 102,402,940) 125,914,655) 145,525,075; 146,384,674) 186,657,744 
Overtnaiia dikhicddadinebuutewcccaive 204,270 ,844 155,529 108 ,040 159,415 176 166,086 ‘ 
SN as aia a ahaa a dit en Aekcieken te hd oe 17,706,522 16,066,494 22,080,844 25,518,600 29 361,282 34,319,128 39,001,793 39,392,601 
Due from approved reserve deposi- . 
tories, less offsete.................- 95,144,026 89,175,391; 160,935,501 99,766,067; 100,382,483) 116,092,212 
Due from trust co’s, banks & bankers, 142,864,878 147,958,475 
not included in preceding item... -—- 27,117,410 15,120,176 42,227 ,028 48,863 ,157 54,503 ,832 52,217,385 
oo Sadi in tp ws Vili tel uh tata Nalindes oon sist i bt whe 52,413,706 39,324,130 90,125,202; 124,161,053) 115,989,335) 121,785,647) 111,240,545) 122,559,236 
. 8. legal tenders and bank notes_.-.- 6,893 ,690 ; 218 13,668,318 18,167,454 16,990,981 17 ,036,783 16,644,724 15.749 ,022 
Bills and checks for next day’s ex- 
changes, and other cash items -_--__-. 909,983 2,013,398 1,791,260 3,052,804 2,951,007 19,854,114 18,095,485 17,384,819 
Investments as executor, &c_...___. 2,987 ,034 ‘ 
Ce Bs Cadi nedmocaiontaenee 10,492 ,462 25,985,818 28,606.87) 27 ,513,726 51,728,182 47 030,730 54,153,558 42,493 ,024 
Be Et nknceenaadebnwnsen 40 42 45 42 42| 42 36 35 
I ONE ice cg eS 1,363,966,143'1,012,747,930 1,477,575,489 1,604,203 ,727!1,515,453,650' 








1 656.335 ,661 


1,598,555 ,823 


1,663,592,33 5 





Note.—Schedules have been changed several times since the date first named in the above comparison. 
«employed, leaving blank spaces against the old items which no longer appear in the schedules, 


We show for each date the exact designt 





TRUST COMPANY RETURNS. 


(VoL. xcvI. 








TRUST COMPANIES IN THE GREATER NEW YORK. 





LIABILITIES. 


Aug. 22 1907. 


Dec. 31 1907. 


Jan. 1 1909. 


Jan. 1 1910. 


Jan. 2 1911. 


Dec. 21 1911. 


Sept. 9 1912. 


Dec. 26 1912. 





Capital 

Surplus and profits, market value. .-.- 

Surplus and profits, book vlaue 

Un divs., res'vs for tax., int., &c_ 
. De ts—Due State sav. bks_- 

Due State sav. & loan associations. 

Trust deposits not payable within 


ys 
Due as exec., admin., gu re- 
ceiver, trustee, committee, &c-__- 
Deposits preferred beca 
by unmatured 
sate deposi 
p 
Due depos! 
ue 
Certs. of —— on 
ts n 


wal ee gente use of 
of trust co. assets. 
oO preferred 
tors (not preferred) 
Fine dapodia nor payabie wiki 
e depos 0 yable n 
days, fepresented by ctfs. (not pf.) 


Due trust companies 
Due banks an 


use sec 
bonds of the State! 





41,527,250 
40,738,939 


58,251,560 
144,600,599 


2,609,430 
2,388,755 
444,817,663 
48,054,808 


22,234,360 
18,976,184 


$ 
60,425,000 
160,168,172 
36,446,535 
662,097 
20,146,656 
21,392,534 
4,078,253 
4,032,481 
2,472,794 
748,020,445 
66,761,475 


40,284,595 
101,367,610 


63,675,000 
168,597,714 
37 ,683 ,778 
468 ,567 
36,871,355 
29,009,253 
3,880,449 
4,934,470 
7,345,074 
774,061,989 
78,596,293 


105,681,485 
80,786,598 


64,156,000 
173,357 ,077 
2,897 ,534 
40,624,293 
623 ,640 
24,336,543 
34,580,803 
5,435,259 


1,805,166 
2,811,605 


874,289,233 


80,873,915 


62,206,000 
177 ,253 ,055 


52,767 
32,111,087 
42,109,846 

7,833,795 


6,084,579 
909,727 


955,583,186 


90,137,194 


63,025,000 
172/387 ,070 
1,546,893 
39,887,160 
485,470 
33,178,649 


46,061,134 
11,691,204 


4,096,754 
1,015,130 
1,032,142,111 


105,997 ,356 


68,150,000 
173,081,976 
2,580,586 
38,753,661 
390,185 

27 ,691.239 
41,500,779 
9,063,051 


3,347 ,069 
1,223,746 


900,198,202 


74,310,962 





Es Total of all deposits 


3ills payable or borrowed money-..- 
Preferred liability as executor, &c_ __. 
Other liabilities 


Grand total 


bea. 
ie 
c 4 


946,608,382 


605,652,530 


1 ,045,665,475 


1,159,319,311 


1,065,380,457 


1,175,218,705 


1,274,554,968 


1,096 ,478,894 





2,578,790 
27,241,967 


751,265 
59,789,589 


1,454,975 
54,542,068 


980,140 
49,800,511 


1,372,360 
34,609,985 


57,916 
50,789,246 


67 ,797 ,248 


80,000 
53,566,450 





1,205,048 ,180 


869,045,543 


1 ,322,255,690 


1 442,372,676 


1,341,773,413 





1,467 ,109,132 





. a r gett 
onds and mortgages 
M ed 


ortgages own 
Loans secured by bond and mo 
t 


rtgage 

deed or other real estate collateral_ 
and bond investments 

Public securities 
Other securi 
Loaned on collaterals 
Loans, not secured by collateral 
a joans and bills purchased 
( 


F 


Bills purchased, not. sec. by collateral 
Over 





Due from appr. res. depos., less offsets 
Due from trust cos., banks and bank- 
ers, not included in preceding items 


e 
. 8. legal-tenders and bank notes_-- 
Bills and checks for the next day’s 
exchange and other cash items 
Investments held as executor, &c___- 
Other assets | 


75,682,997 


83 ,582 ,056 


23 ,698 ,302 
49,179,020 
5,095,751 


604 ,977 
2,578,790 
10,212,483 


68,532,010 


43 471,463 
66,358,136 
65,723,291 

9,772,982 


41,991,223 
121,9 

13,296,286 

78,992,219 


12,523,082) 
35,844,818 


327 ,384 


1,027 ,537 
751,265 
25,311,893 


65,379,871 


57,919,433 
243 085,376 
033 


5,765,637 
71,885,130 
141,410 
19,270,541 
146,953,404 
39,295,396 
87.261.025 
10,241,562 
824,280 


27 416,592 


68,871,110 


82,131,718 


22,633 282 
89'495.686 


44,720,953 
121.362.596 
13,666,256 
1,455,318 


26,502,058 


70,434,543 


57,395,095 
252,467,751 
509,483 ,082 

7,940,524 
102,533,889 


26,339,232 
87,303,726 


50,483,718 
113,069,471 
12,103,225 
1,491,362 


50,576,782 


74,280,647 


74,340,153 
289 ,489 ,267 
520,124,260 

11,314,003 


1 
60,58 
1,917,388 


1,579,311,179 


1,393 ,937 906 





73,674,541 
9,239,576 
79,212,328 
281.691.190 
596,778,690 
147,061,078 
36,065,277 
149,986,667 


126,535,940 
12,081,542 





19,173,682 
45,477 ,234 


14,597 ,817 
52,306,658 





72,596 ,817 
10,154,645 
76,216 877 
265,566,219 
501,542,491 
115,037 ,436 
147 ,207 
35,384,265 
128,298 ,027 


107 ,900 ,661 
11,047,290 


17,519,917 
52,426,054 














1,205,048 ,180 


869,045,543 


1 322,255,690 








1 ,442 372,676 


1,341,773 ,413 





1,467,109,132'1,579.311,179 





1,393 ,937 ,906 





Note.—Schedules have been changed several times since the date first named in the above comparison. 
aces against the old items which no longer appear in the schedules. 


tion employed, leaving blank sp 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


We show for each date the exact designa- 





BOROUGH OF 


MANHATTAN—|Aug. 22 1907. 


Dec. 31 1907. 


Jan. 1 1909. 


Jan. 11910. 


Jan. 21911. 


Dec. 21 1911. 


| 


Sept. 9 1912. 


Dec. 26 1912. 


——_ 


‘Mar. 7 1913 





$ 
8,965,745 
23 ,861 ,606 
35,119,131 
10,975,957 


Columbia-Knickerb’r_d 
Knickerbocker d 
Commercial 
Commonw'th (defunct) 
Empire h 
Guardianh 


>» 00 wr 
De boo 


bo O100 

wmocoow 
OO Ors = O06 GO 
aoe 


~The 00 «(00 


owling Green @...- 


Trust Co. of Amer.a. 
Farmers’ Loan & Trust 


COC> tees 


DIQOKRIO I— NICO Ne OOS I 
Oo Aes 
BENoBeses sina 


paranty Cc 
With Avenue c 


front Dan bend pn 
SHUN PO 
POND 


Standard 
Hudson 
Lawyers’ Title Ins, & T. 


Metropolitan 

Mutual Alliance 

New York Life Ins.& T. 
New York 

Title Guar. & Trust... 
Transatiantic g 

Union Trust 

United States Mtg.& T. 
United States 
Washington 


* a _ - 


23 

5,763,501 
33,782,456 
33,517 360 
28,495,980 


48,231,644 
30,982,562 
59,394,159 

9,798,340 


$ 
8,103,748 





$ 
12,245,219 
39 765 


2,593 ,538 
22,051,658 


55,324,808 
27 ,313,8: 

71,353,611 
10,068,724 


$ 
13,895,039 
46 602,542 
56,109,550 
26 904,439 
4,281,437 
4,017,215 


51,486,440 
26,355,280 


61,485,010 
41,002,035 


69,111,176; 
10,162,558 


84 
}e124,815.857 


$ 
14,774,859 


13,800 ,562 
32,467 ,648 
4,473,784 


564 
20,040,241 
3,638,994 
6,844,238 
a35,044,790 
a6,540,091 


,008 ,343 
7,723,527 


16,583 ,839 


1.313.028 
24'224'805 


53 ,527 ,947 
43,415,252 


58,735, 
10,306 ,003 





$ 
18,663,182 
f137 493,148 
21,093,164 
156,6 
,049 
971,819 


25,563 ,427 
132,631,254 
6,910,834 


c156,022,851 


3,354,493 


28,900,222 


46,370,514 
9,415,034 


a40,348,700 | 


8,102,910 


17,561,046 


38,044,550 


52,993 ,225 
63 ,097 ,385 


$ 
23,238,865 
+£168,564,290 





30) 


10,508 ,334 


57,247,163 
4,021,298 
508 
20,114,012 
2,809 638 
7,418,449 


a83 ,669,075 


9'990,288 


e 
97,521,704 


$ 
20,822,597 
f123,899,728 


10,975,359 


54,631,890 


5,795,756 
a67 ,668 ,627 


7,611,984 
©168,416,452 


1 
9,049,603 


é 
98 ,057 404 
4,083 at 


18,432,755 
2'316.725 


105,147,230 
7,780,280 


$ 
22,653,700 
£132,651 ,677 


99,773,415 


60,162,217 
4,782,953 
458 








| 


} 


In 25,160,493 


| 
a69 591,136 


114,016,400 
»550,615 


8,109,238 
€177 ,336,742 


! 








849,123,619 





538 ,664 879 





957 ,378,793!1,064,954,258 977,572,641 





1,078,720,812 





'1,172,911,102. 





1,004 ,996 ,363 


1,067,920,911 





§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with BroadwayTrust Co. 


of New York City Mch. 6 1912. 
Equitable Trust Co. Mch. 31 1909. 


consolidated with the Equitable Trust Feb. 26 1912. 


* Not reporting on account of suspension, and not included in total. 


a The Bowling Green was consolidated with 


On Jan. 9 1911 the Madison Trust Co. was taken over by the Equitable Trust Co.; Trust Co. of America was 


7191 


d Columbia and Knickerbocker consolidated on June 5 1912. 
Manhattan Trust Co. was also merged with the Bankers Trust Co. Mch. 251912. 
h Windsor and Guardian absorbed by Empire in Mar. 1913. 


b Title of Savoy Trust Co. changed from Italian-American Trust Co. Nov. 1909, andon Jan. 22 
1912 Savoy Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. 


and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910° Standard Trust was consolidated with Guaranty Trust Oct. 1 
Department closed the Carnegie Trust and assumed charge Jan. 7 1911. 


Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. 
g Transatlantic Trust Co. began business May 22 1912. 


c Fifth Avenue 


2. e Banking 


Mercantile 





——— = 





BOROUGH OF | . 
BROOKLYN— Aug. 22 1907. 


Dec. 31 1907. 


Jan. 1 1909. 


Jan. 11910. 


| Jan. 21911. 


Dec. 21 1911. 


Sept. 9 1912. 


Dec. 26 1912. 


Mar. 7 1913. 





| 
Brooklyn e 
L. Island L’n & Tr.e--!| 


$ 
15,363 ,635 
68 
Citizens 


H 

K 

Lafayette z 4 
Nassau 8,290, 
14,946,702 
8, 6 


90,228, 
63 * 





$ 
11,628,311 
6.489 355 


5,329,614 
13,651,462 


1,666,424 


$ 
16,545, 
9,008 


897 
883 


2,107,011 
15,065,023 


6,374,010 
17 ,820,68 
1,750,798 


| 
* 


660,371 


8 19,229,883 


a169,857 


$ 
19,597 ,424 


078,798 
2,828 ,367 


5,972,277 


16,103,073 : 


20,841,141 
a 


$ 
je 25,425,000 


6,145,219 
9,383,400 
6,981,300 
2,673 ,224 
15,563 ,848 


5,862,100 
18,891,800 





$95,552,272 





BORO. OF QUEENS— 


Queens County 1,934,491 


| §65,504,952 


| 1,482,818 











$86,922,493 





1,364,318 


§92,793 ,237 


1,571,945 


| §94,421,774 


1,742,066 





$94,829,165 


1,668 ,825 


99,652,948 





1,999 ,996 





89,607,732 


1,874,877 


90,925,891 





1,926,600 





§ Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn. which was absorbed by the Broadway Trust © 
March 6 1912, and now appears above under the Borough of Manhattan. 


@ Williamsburgh Trust Co. voted to dissolve its business in January 1911. 


Trust consolidated with Brooklyn Trust March 1913. 


* Not reporting on account of suspension. 
d Absorbed the Broadway Bank of Brooklyn in July 1912. 


o. of New York City 
z Formerly Jenkins Trust Co. 
eL. I. Loan & 





a | 


NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1913. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia 
list. All quotations in the column headed ‘‘Price about January 2 1913” were made on that date, except those in italics, 
which are the nearest in January 1913. The black-faced letters in the column headed ‘‘Interest Period’’ indicate in each case 
the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bond 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE. 





















































































































































BONDS. in. ie oe i a PRICES IN APRIL. RANGE SINCE JAN. 1. 
er=- pri. an. : 
N ¥Y STOCK EXCHANGE.) jiod. |Par valye 1913. April 1. | April 30. Lowest. Highest. Lowest. | Highest. 
US Gov & City Securities | $ Bid. Ask. Bid. Ask.|Bid. Ask.\ Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U 8 2s, cons, reg----April1930Q- J) _____- 101% 10134/|1005% 101 (100% 100%/__._.. -...--]_..... -...-. 100% Mar. 4101%Jan. 3 
C 8 2s, cons, ae --Ape 1930 Q- J) _____. 101% 10144 100% ____- 100% apni RRM EMMY Mpa IT 20 101% Jan. 29 101% Jan. 29 
U 8 3s, reg, 10-20s_._Aug 1918 Q - 2,000 10214 10344 1025 10314;102% 10314,102% April 18,1024 April 1810244 Apr. 18 102% Jan. 7 
U 8 3s, coup, 10-20s__.Aug1918,.Q - F 1,000)}10234 1034410254 10314| 10214 eat 102% April 25,102% April 25;102% Apr. 25,103 Jan. 15 
U 8 4s, registered. --._--. 1925 Q - F 1,000/1135% 114%%)|11354 114%/11314 114 _|11314 April 811344 April 8|/11314 Jan. 9/11344 Jan. 9 
U 8 4s, coupon_.-._-._...1925Q- F 6,000/|11354 114% 113% 114%/113% 1144%/113% April 9/11344 April 911344 Apr. 9/114% Feb. 13 
Pan Can 10-30-yr 2s._Aug 1936Q-F,  ______ $0036 30nian1G086 40t 1100%4 TOL i... 2a... l. ccun ccuneaeosnus acacee ; elect eile a dhe 
Panama Canal 3s_-_--....- 1961\Q-M) 63,000))10134 1024/1025 103% 102% __-_-- 102% April 25/103 April 15/102 Jan. 22)103% Mar. 25 
Mew York City—4 %s____. 1960 M- S| 184,000)100% Sale 290 Sale | 96% Sale | 96 April29;100 April 2! 96 Apr. 29\100% Jan. 20 
4% Corporate stock....1959 M-N 87,000; 96% Sale | 94144 941%) 92% Sale | 92 April 29) 9434 April 8) 92 Apr. 29) 9754 Feb. 7 
4%, Corporate stock....1958 M-N)| 236,000) 96% Sale || 9414 9414) 9134 921%] 921% April 21| 9454 April 4]| 9234 Apr. 21) 9734 Jan. 29 
47, Corporate stock....1957|,M-N;} 173,000) 96% Sale || 941% 941%! 921% Sale | 9214 April 24) 9434 April 9/| 9244 Apr. 24 07% Jan. 29 
New 4}¢8...-.-.-..---1957/M-N| 156,000/104% 105 |103% Sale |10154 Sale |10114 April 29 10314 April 2)|10114 Apr. 29/1051 Jan. 18 
New 4)48..-.----..---1917/M-N)| 34,000/100% 102%4' 101% Sale {101 102 |101 April 24/101% April 1/101 Apr. 24/102 Mar. 12 
$338 Corporate stock..1957;/M-N!/ 188,000!/104 8514'103% Sale (101% Sale |1015 April 30|1034% April 1))1015¢ Apr. 30)105% Jan. 21 
444% assessm’t bonds..1917,/M-N 5,000/101 101%'101\% 101%'101  ___-- 101. April 15|1011% April 1010034 Jan. 4/1013%4 Feb. 25 
&44% Corporate stock..1954M-N|  14,000)|____- 84%|| 83144 83%; 82% -___.| 83 April 15) 8334 April 2)| 83 Mar.18| 86 Jan. 27 
Siew York State—4s_____- 1961. M- 8 1,000'100% 101 ||____- Eig Ee 100 |100 April25)100 April 25/100 Apr. 25|101% Feb. 5 
Caual Improvement 4s_.1961/J - J Sk ai de ra 100%! 9934 100 {100% April 14;100% April 14/100 ar. 31:101% Jan. 14 
Canal Improvement 4s_.1962),J - J; _____- SEO ES SUGMEIOON nincdlancad dedioainsmnie mdemaieniaein aan 101% Jan. 23)101% Feb. 13 
— ge tt nt a - J 3,000) 1701 -...- EOL SE cameos See: akin 100% April 12|10034 April 12)|100% Apr. 12|101% Jan. 25 
oreign Gov ecurities 
ee tee te - of 1909 M- 8 18,000 296% 98%) 9634 97 974% Sale | 97 April 2} 98 April 23) 96% Mar. 26| 99% Jan. 31 
a nese Govt— | 
: eeu Ry ores oun -D 8,000)/a91 Sale | 87 90 SS. debe 88 April 9} 89 April 21|| 86 Mar. * 92 Jan. 27 
m apanese Gov’t— 
terling loan 4%4s____ .. 1925 F -A 27,000! a90 9014')| 8834 Sale | 86% 88 871% April 25, 89% April 5) 87% Mar. 12} 90% Jan. 23 
2d series 4}4s___._...-- 1925 J - J 29,000 a88 8944; 88% 89 8534 Sale | 85%4 April 30) 884% April 3) 85% oP: 30; 8944 Jan. 7 
Sterling loan 4s_______. 1931\J - 4 5,000!|a82% 83 || 80% _____|__.-- 8054! 8054 April 16| 805 April 18 80% ar. 3| 83. Jan. 21 
Rep of Cuba 5s, ext debt..1904/M- 8) 30,000/a101}4 0134/|----- FS een 100%| 9944 April 28/101 April 2|} 9934 Apr. 28)102% Jan. 28 
Ms external loan___-__-. 1949 F-A 9,000)ia.... 9634)... a 9514; 94% April 9} 951% April aS 944%, Apr. 9) 97% Jan. 22 
Sao Paulo 5s trust bonds..1919 J - Jj; -_____. \a97 Sale || 97 97341 97 9734|-..-.. --.-.-|-...-- --.---|] 9634 Jan. 29 0744 Jan. 9 
ed Sat . = oly <r M-S 67,000)/_...- 9334 | 87 89 | 86 88 87 April 22) 88% April 3) 8644 Feb. 27} 8944 Jan. 29 
of Mexico External go 
loan of 1899, sink fund 5s._|\Q- J 4,000/'a9434 95 j|/--- 2 93 93 95 92% April 8| 9444 April10/ 92 Feb. 27, 95% Jan. 15 
4s gold debt of 1904_.__.1954'J - D Fs aes eae 84 80 84 8314 April17) 84 April 18! 83% Apr. 17’ 84% Jan. 22 
Railroad Bonds 
Alabama Cent. See South R 
labama Mid, See Atl Coast 
Albany & ee See Del & Hud 
Allegheny Valley. See Pa RR | 
AB This Ser Ce 
m Doc mp. See Cento | | 
Ann Arbor Ist - 4s__July 1995\Q- J 30,000}| 77% Sale || 74% 76 74% 76 7434 April 22) 754 April 2) 7434 Mar. 17; 79% Jan. 14 
at oP & S F—Gen g 4s_1995\A - . 531,000)| 97% “— 95% earK 93 Sale 92 %4 ae = + ree a oa 4s rend 4 9374 — i. 
MEN 34s dnd ocdand 1995/A - SE c nc, UE Roonan Stiilcenco. cae pri il 14 4 : 
° Adjustineni g 4s__July 1995) Nov 9,000) 87% 89 85% 86%)-_---- 86 84 . April 17; 87 April 2)| 83 ar. 25; 884% Jan. 3 
egistered _____- July 1995} Nov| -—.-_--- (53a 8614)|____- i Oe . pamereleecces «scaeel a. ee eee 
Peemned ....<«- July 1995|M-N 74,000)| 88 Sale 86 Sale | 84 Sale | 83% April 28; 86% April 5) 83. Mar. 24 88 Jan. 2 
oda conv, gold 48.1955 -D) 56,000)105%4 Sale 102% Sale | 99% Sale | 994% April 30)10344 April 4 991 Apr. o0 10536 Jan. 13 
RY GS UUs GF T9008... BORO OD ccm cwcllcccce sopecficcces coecclnccen ceposlcecace meewselcnnacs ocenebicscnsé 464654 seunane nabece 
Conv 4s issue of 1910_..1960'J - D/1,639,000}103 Sale |101}¢ Sale | 9834 Sale 6, April 30/1027 April 7) 9854 Apr. 30 103% Jan. 9 
10-year conv, gold 5s_..1917/J - D} 521,000/)105% 10544,101% Sale | 99% Sale | 9914 April 30:10344 April 4/ 9944 Apr. 30105% Jan. 11 
Tehentuce sexiae G40.” 1818 a ee 6 ete emer oe Ee Ap CRE 41 99% Jan. 4 
East Okla Div, Ist, g, 48 1928: M- 8 3,000)| 943% _---- 92% 94 925g 9344 925% April 16) 9344 April 3) 92 Mar. 12) 93% Apr. 3 
Short Line, Ist 4s, gold .1958 J - J 29,000)| 914% Sale || 87 --.---~ 86 87 86% April 12} 8744 April 22; 86% Mar 25 92 Jan. 20 
Cal-Ariz Ist & ref 444s..1962;/M-S)} —-_.._- 9934 a sade 99 99%|_...-. I ne i ae | 9934 Feb. 25:100% Jan..14 
8 Fe Pres & Phe, Ist g5s1942;\M- S| -_-_-. RTE is eiemiln o ahte <tesk cia uae Soe gate ls aia aera | 107 Feb. 14107 Feb. 14 
° ee St wg ye ;-1915, 0 gerne: (102 -.---- REGGE saheculonewd DT > nde cub memionedi Cunwene | 103% Feb. 28,103% Feb. 28 
Atlan Knoxv oO. & Ni ‘ a 
Atl Coast L, Ist g 4s __July 1952'M - 8 64,000 95% Sale || 92 93 | 89% Sale | 89% April 30; 934% April 3)| 8944 Apr. 30) 9544 Jan. 3 
Ala Mid, Ist, gu,g,5s...1928 M-N| -—--_--- gid ae DERE ccnnalaucde nothin bann chciedioetnan Chbnnn 105 Jan. 15 10634 Feb. 18 
BV Ea SES RRR A Bien. 1 pices Seis: ornacenge werengagiay: gersmtya wc Sn 
arls av, lst, 2, 7s- - PRE ESS mineicte wwece| concn ence sloccece cece nclon cece =o cecnoesens -esesslonnecs sebece 
L & N collat g, is’ Och 1952 M-N! 104,000; 92 Sale 8944 s9Ki...-- 8814; 88% April 25) 9014 April 4)| 8844 Apr. 25; 92% Jan. 11 
Sav Fl & W, Ist, g, 6s_.1934/A-O;} -—----- 118 1233¢)-.-...-. 1244/--.--- POPE ccakee Suveccleccess onal ahhby aves wlamanee Aen 
AGE cai ge UU ee er 106 1124/|----- 11244/----- SIDE chee concculaceoks o0bbphbanann bavscalandeees 
Sil S & G, gu, nn? O° Beeens 97 100 97 100 OF BO Teended Scévenincceed saseckbeusew 465e00bseel ane 
Atlan & Danv. See South’n Ry} 
Austin & NW, See Bo Paciiic 
ustin . See Cc : 
sired tr © 180 1028 « 4) 129-00) BEN Sa hag 4) BOM 8076) SO Aveta] Go Atala] So Br: 2 NE Hens 
aa ies at July 1948 R= 3} 193'000l| 97 97%4l| 953 Sale 92 Sale ‘ $3 April 28 O” April 4 92, Apr. 28) 97% Jan. 31 
ee PSS rary ° a | ORES pri pril 4 6 Apr. eb. 
oomene convert 44s____1933 nd Le 10693,000)| 96 97 95 Sale | 92 Sale | 91% April 30; 95% April 3; 91% Apr. 30; 97% Jan. 23 
Pitts Junc, lst g, 6s..._.1922/J - Jj -.-.-- SGD - canncllescoe eeeeelooves wegsdlocedée Smsbeuleoces} 006 bnnnahbhace ane ane ve 
Pitts Jct & M D istg3%4s’25.M-N| _____- Bee ee” es OPE ovo nad Cdandtanceed G4Gae | 8714 Jan. 21) 8914 Jan. 24 
PLE&W Va Sys, ref, g,481941|M - N 20,000) 89 Sale | 88% Sale |----- 87 87 April 24) 8814 April; 4) 87 Apr. 24! 9044 Feb. 11 
8 W Div, Ist g, 34s___.1925'J - 77,000) 90% Sale 88% Sale | 87 Sale 87 April 23) 88% April 8| 87 Apr. 23) 905 Feb. 7 
F vale od apd re7 30 M 4 100011100 100 100 April 25|100° April 25/100 Apr. 25.101 Jan. 10 
Clev Lor &W,con,ist g 6s '33/A- | -..---|105 107” ||... 10034|----> 10034... | 10634 Mar 29,1064 Mar 29 
Mon R, lst gu g, 58....1919 F- A} ------ 3) aa 102% ..-.- 102% ----- bninvead ehicpedlencess coumehMialtad CEbsa0) hots Bee 
Onto Riv Rt , Ist g, 5s 1036/5 a D 1,000 108 wir "ee PSEE 15232 103% April 11)103% April 11/|103% Apr. 11:103% Apr. 11 
n g, eweeecaeacoen Ui ewe c5xceen|/SVL SL42VA7E im em eee weeee2| ee eres 2474 7/4|\( 7 FF S22 Ser eee|- eer eee 2 eee ed ee ee ee ee es 
Pitts Clev & Tol,lst g,681922'A-O} -—------ | 1 ees At eee eee) ee eee) eee. | a. me 
estab 3 Wer. lst g; asi 017 = 1,000 06 4 ag? 9674 seensithtia + he Sale | 96% April 30) 9644 April 30 96% April 30; 964% April 30 
a s ’ 8 eu, ’ 8 3 °° Fi = wee weet FSG @@@O@O@R FS SOOO MM PASSO OSCE SCP SOSH LS SS Ve®s S2OASHPSCLRSS4ee88 £92641, 0080 ©. = e-e@ + 
Beech Creek. See N y C & Hud 
Bellev & Carond. See Ill Cent | | 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie | 
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BONDS—-STOCK EXCHANGE RECORL 
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BONDS. Int. | Sates én | Price about PRICES IN APRIL. | RANGE SINCE JAN, 1. 
-| April. an. o 
N Y STOCK EXCHANGE! tod. Par value] 1913. April 1 April 30. Lowest. | Highest. Lowest. Highest. 
| =» ° * . . . . 
Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Buff R & P, gen, g, ne neath a 5 pine ae ae > awalee CS “Walacliicpaa pebkpeibdeeend nde \10734 Mar. 19 110% Jan. 
Consol 4i%s_." 1957,M-N| ~ 4,000/103%4 104 103 _----|__--- 1034103 April 2)103% April 23/103. April 210434 Feb. 14 
Allegh & West,istg,gu4s’98|\A-O0 __’__. SOT kunt dbdeghk« sooctladubd doohdbisgesn amanmbiinbae sane <e 9574 Mar. 11) 95% Mar. 11 
Cl & Mah Ist gug,5s...1943,3 - J, _____- 105 nnn e lone wn en nln nn ne wen nel enn nn mn cnn al ann ere wna allan oo awn en aloo ce ancnan 
Roch & Pittsb Ist g, 6s..1921/F - A ROGERS =. aedce _ , eee IR sé chine 110% April 14;110% April 14||109% Mar. 27 110% April 14 
nsol, 1st g, 6s__... PS” eat BEE cewek se ncdes BREE cee dclindtied Meamentanducd Waened 11144 Mar. 18 111% Feb. 13 
Buff &Sus—lst ref g4s Apr1951\J - J 8,000) 38 a peoma 5 48 4514 April 25, 48 April 24) 38 Jan. 7; 48 April24 
Burl C R & No. SeeC R I& Pac - sh aoe 
Cc Sou con gu A 5s _...1962,A-O 146,000 _.... ----- 106% Sale {10534 106 (10534 April 21/1064 April 1)10534 April21 10634 Mar. 14 
eS i Oe Oo ok ecceahcccce cemsalecnne cdecalsacbac sccccslancece scoasccloesdes ecvenelsenoce annene 
Garb & Shawn. See Ill Central | 
Carolina Cent. See Seal) Air | . 
Carthage & Ad. SeeNYC&H 
CedRiaF&N, SeeBCRE&N 
Central Ohio. See Balt & Ohic 
ntra Oo. see Balt ) 
Cent of Ga—ist g, 5s.Nov1945|F - Al _____. i a RC ENN: BORE RG. Meee ENC: 110. Jan. 311056 Mar. 11 
Consol, gold, 5s.......- 945.M-N| 11,000/107 108%)|106 107%4)____- 105 %\105% April 16/106 April 22))1055 April16109 Jan. 28 
Registered_._....____. 1045M-eNi _.. ji... RIE: aE es: aoa: Rae 106% Mar. 3,106%4 Mar. 3 
ist, pref, inc, g, 5s.Nov 1945) Oct | --..-.-/|_.... -----||----. -----|--... -----|------ ------|------ ------||------ ------|------ ------ 
re ee ee Oe ein ads Sainelionbee nedoclenane Hededacddnag Sesddulanccae sewtselcacdus senenelstenee,enesee 
oe, aia be a ey GET CEE WOE) | cndivndvndes Meeeodseees eomnctecuatd 112 |--.--- ------|------ ------||------ ------|------ ------ 
Di TAttitts cee lamane! naescalasned Cece ncoae weccclesace easdsleccecce ceccsalsccoce cacccellescoce eqeese|*secee epeces 
Chat Div pur money, g,4s’51/J -D| - -..-. I enh chen ede. mp meal wit dl OD . lndwase snnedaineasee soccns 90 Feb. 4/90 Feb. 4 
Mac & Nor Div, Ist, g, 581946/J - Jj)  -..-.- 104% ----- LOOIG cnc ccf i cnn ccmwnlec cece ccceccleccccn cocccalfecooce cocencleoccce coccce 
ESE UD Ricco Wibseoe: a. fovee eeorpocen ooenpetaen roueapoonne joeoeapresen rename 
e V, s , , -=-« — Vi eee ee a) SVU 2 oe we OM SE eee etl eoeee es eee e| oe eee] See eee eee eee eee meee eee eee sen a oem 
Gen RR&B of Ga--Col g 88.1937 M-N/| 11,000//100 101%||..-.- 101%%| 9934 ..---. 9934 April 11/1013 April 29) 9934 April 11'101%% April 29 
Sentral of N J—Gen g, 5s_1987\J - J 77,000/\118% Sale ||116% 11844)114 117 |115 April 25)118 April 2/115 April25 119% Feb. 5 
Registered. -____- uly 1987\Q - J 5,000))____- 118%/|115% 118%)114 116 |116% April 3|116% April 3)|115% Mar. 19 118% Jan. 2 
Ass : ck &Imp Co gu be.19211J ~ : 19,000 tS ae 105 34||..... 1054|104% 105 (10454 April 15|105. April 1210454 April 15 10544 Feb 
gen gu, g, 58 “Jj ------ 100% -----||----- -----|----- -----|------ ------|------ ------||2---5-)----=- ‘tInal2 Tan 17a 
N Y & LBr, oan . 4s_19411M-S| __-_-- OO ChUmiibntic sussckec hh sntbdinth hdd dre anclonscsh, see 10044 Jan. 13 100)4 Jan. 13 
€entral Pacific. See So Pac Co : | 
Gent Ver ist, gu, g, 4s.May 1920 Q I Aa Ss 89%)| 83 86 80 pe See eee ee ee 88 Mar. 7 90 Jan. 14 
Ghes & O—Fund & imp 58.1928\J - J} — 6,000\____- 03 34/|....- | BE eae 103 |10044 April 3)101 April 4/100 Feb, 10102 Jan. 25 
ist, cons, gold, aD aie 1939 M -N cua ae 1114%||108% 109 (106% Sale {106 . April 22)109 April 2/106 April22110 Jan. 3 
|”, eae 3 >| ees eee eee Oe eet) ee es See es Cer | sR eecn egeoee 
General, gold, 44%4s____- 1992;|M- S|} 69,000))100% ----- 99 99341 95 Sale | 95 April 30; 9914 April 7) 95 April30101 Feb. 7 
Registered ___._..____ RE ENE SR Re SR) SE Ree ene aE Se oe ae ae 9914 Mar. 26 99% Mar. 26 
Convertible 4%s______- 1930/F - A} 300,000)) 92% Sale || 904% 904) 87% Sale | 87% April 30) 9034 April 2) 8744 April30 92% Jan. 2 
Big Sandy, |. en cee 85% 873%|| 8314 ___-- SEE, SEM ckc cok Wanuinbcsnnsd odhdial 85% Feb. 24, 85) Feb. 24 
CoalfRiv Ry Ist, gu, 4s.1946.J -D| _____- i: neaed Ree EES EE es ee ne eee ee oe on pana n= 
Craig Valley, ist, g, 6s..1940J - Ji _----- OS: etka ae EE hdtiinthade hb inwbelwinnbk athbig 10034 Feb. 26 101%4 Mar. 7 
Potts Creek Br ist 4s.__.1946\J - Ji __--_- 83% ...-- OE sali og. SE SEES Rr eS Te 84% Jan. 8 84% Jan. 8 
R & A Div, Ist con g, 4s_1989/J - J 1,000)| 91% 94 || 913% 94 |_____ 93 | 90 Aprili4, 90 April14/ 90 Aprill4 93% Jan. 8 
2d con gold, 4s...___ ee ee eo SSRI abe ee Re ee PR Mts Re 87 ar. 5| 88 Feb. 26 
Warm Spr Val: ist g, Be-1941/M- 8) -2---- Milos. g qpvon , “hana: smashiuncn webgnier see: amesaiesner woneckneen 
reenbr’r Ry, 1st gu,g,4s. -~N| ------|| 877 -----|| 99  -----| 5374 -..--|------ ------|------ ------||------_- 2 --2-|-2----,----7- 
Ghic & Alt RR—Refg3s._.1949/A-O} _____- fe Eg Beat Nae Si OR ae RE ee 67 Feb. 21) 68 Jan. 22 
atlway, 1st lien,g,33¢s_1950|J - Jj 53,000)|____- 64 || 57% 60 | -57% Sale aes April 12} 59% April 8| 5544 Mar. 13) 6334 Jan. 30 
Ghic Burl & Q—Denv D 4s.1922/F -A 1,000'} 99% 100 98 99344) 984% 100 | 99% April 25| 99% April 25/| 98 Mar. 19 100% Feb. 13 
~— Division, 3348. -.1949)J - : 129,000)} 85% Sale || 8444 84%)____- 8354| 8334 April 25} 85 April 9] 8334 April 25) 8554 Jan. 16 
eh ie aaah IB 1949|J - Jj) ---~~-||--~-- ~----/|----- -----|-~--. ~-~--|------ ------|------ ------|]----5-, ------|------_------ 
iiino Division, 4s ewe 1949) - J 62,000)! 9834 Sale || 9534 Sale | 93% Sale | 9334 April 29| 9654 April 7|| 9334 April 29) 98% Jan. 7 
hil SRS 9 © Bl ------|| en nee en ee sllen ne - -----|----- +--+] --- e+ 2+ +e ee ee 2 ee ee a eee eal eno es-es-eee 
Iowa Div sink fund, 6s..1919|A-O| _----- ' ge " ee OE’ See Se 10334 Feb. 19)103%% Feb. 19 
Sinking fund 4s_'____ ee a OS. Ccakae 994% Sale | 98 9834) 9814 9834|____.. --.--.|-.---- -----.|| 98. Mar. 25) 9944 Jan. 2 
— Exten, 4s.___1927 oe , 96% 97 9644 Sale | 95  -...- 964% April 1| 96% April 1) 96% Mar.10;| 97 Jan. 9 
I ai oc 14), CS | es | ee | Cee See ee a | a Seis i 
Southwestern Div 4s_..1921\|M- S| ------ 981% -..-- OTF ocuue 974 .----|------ ------|------ ------||------ ------]------ ------ 
4s, joint bonds. See Grt Nor 
Debenture 5s__._...___ 1913;|M-N;} 10,000) 99% Sale 100 Sale 100 100%/100 April 1|100 April 2) 99% Jan. 9/100% Feb. 19 
General 4s_....._.____ SiIM- S| 220,000) 94% Sale || 9334 Sale | 91144 Sale | 91% April 25| 9434 April 5|| 9144 April 25) 96% Jan. 24 
@hic & E Ill-Ref & imp g 4s1955|J - Jj 13,000)|____- > ee ke Rate 74144| 74 April 24) 74 April 25|| 74 ar.18| 80 Jan. 11 
ist cons, gold, 6s.._..__ eR asa 118%  Dbans ee Be ened atigs Cea orgie bier 119 Jan. 17/119 Jan. 17 
General cons, Ist, 5s....1937|M-N| ------ 107% Sale ||----- a oR ERIK SEER e er 106 Jan. 7108 Jan. 6 
Registered__.’  ____ SS RIAA shel on RIGA RRS RS oS IE, AR 106% Jan. 16)106% Jan. 16 
Pur money 1st re re a ee ae Bet eva ERs SRR. 97% Feb. 26) 98 Jan. 31 
Ch & Ind Coal Ry Ist 5s_1936\J - J) ------ 1 eS MOREA ESA a hatiaial | ERE EN SPST RRR 105% Mar. 5)1054 Mar. 5 
Ghic Gt West—Ist 50-yr 4s 1959|M- S| 64,000) 77° Sale || 754% 76 | 76 e | 75% April 28) 76\44%April 10/| 75 Feb. 24| 77% Jan. 10 
Ghic Ind & Lou—Ref, g, 6s1947|J - J ,000}|___.. i Meacham (iy Sea 128%/120 April 24/120 April 24/120 April24/125 Jan. 18 
Refunding, gold, 5s.__..1947|J - Jj) ------|i_..-- ee tee aia eomaein 1054 Feb. 10)105%4 Feb. 10 
Refunding 4s, Series C__1947/J - Jj ------|]..... -----/|----- | 90}4|------ ------|------ ------||------ ------|------ ------ 
Ind & Loulsv Ist gu 4s__1956|\J - J) ------||_._.- 84 |j-.--- 7 leedee 85 |------ ------|------ ------||------ ------]------ ------ 
Ghic Ind & Sou—50-yr 45_1956,J - Jj) ------||....- ----- 84 ae Ea 91 j------ ------|---.-- ------|]------ ------]------ ------ 
Chic LS & East—1st 4%s_1969/J -D| ------||___-- 103 ||----~ -----'----. -----|------ ------|--- 25+ -- 5 -n||2 22 25- --5222/----5-,----=2 
Chic Milw & St Paul—5s__1914\J - J 4,000 ES eee | ee 100% April 18|100% April 3)100% April 18)10034 Jan. 13 
Gen, g, 4s, Ser A..May 1989|J - Jj; 62,000) 984% 98%)| 96 97 9144 Sale | 9034 April 23) 9644 April 4) 9034 April 23) 99 an. 18 
egistered______ May 19891Q- Jj ------||__.-- eT 96%4|____ Nia nis d ineatne bos inbtact.miian Aad | 97 Jan. 29) 9844 Feb . 
Gen g, 3748, Ser B.May peed - : 15,000 +4 Sale {| 81% 8254 79 80 79 April 23) 833% April 8 79 April23) 85 Jan. 
stered...... May 198 © G1 scssee BID eccec secs csccelesawe geecdingnces 265906 snsccn cogees es 
25-year debenture 4s.” _1934|3 - J} 12,000 9134) 8734 8834| 86 Sale | 86 April 25) 87 April 15) 86 April 25) 91% Jan. 22 
Convertible 4%4s3______ 1932\J - D/1,293,000)|10534 Sale ||1025¢ Sale {10114 Sale |101% April 28/103% April 4/101% April 28)106% Jan. 9 
Convertible 414s when issued} -_-_--- 1,823,000)|\103%% 104 ||10244 Sale |101 101% 101 April 28/103%4 April 41|100%4 Feb. 25)104% Jan. 31 
General 44s, wi, May 1989/3 - J|1,689,000)___°- ____||---.. -.._- 9914 Sale | 9914 April 18} 9934 April 11|| 9934 April 18) 99% April 11 
Ch & L Sup Div,'g, 5s..1921|J - J ,000/ 103 _-._- ea SORE cn cne 103. April 19|103° April 19/103" April 19/1045 Jan. 27 
& Mo Riv Div, 5s_._1926|J - J 3,000)}105  _.... 105% ___-- 1043% ____- 10434 April 22/10434 April 2210434 April 22/106%4 Feb. 21 
Ch & P W, Ist, g, 58...1921|3 - Jj 34,000/)10434 104%!|/10354 _____ 103 Sale {102% April 28}104_ April 8|/102% April 28/1054 Jan. 4 
CM & Puget S Ist gen 45 1949|J - J) 491,000)___1 9 8834 Sale | 88 89 87 April 19) 8954 April 5) 87  April19| 94 Mar. 1 
Dakota & Gt So, g, 5s..1916'J - J 5,000)|100% -_.-- pga 1003 ___.- 1005 April 28/101 April 2210054 April 28/101 April 232 
Dubuque Div Ist sf 6s_.1920)J - J} 24,000/)10914 11134||110% 111 |1 .---.|109% April 25|109% April 25)|10944 April 25)110% Feb. 25 
Fargo & So, assu, g, 6s..1924|J - J} ------ 11334 ----- — Baliphabtense 112% .----|------ --.---|------ --<---||------ ------|----5- --n--0 
Ist La Crosse & D, 5s__-1919|J - J 1,000) 1025 ____- 102% ____. 102% ___.- 102% April 16|102% April 16)|102% April 16)102% April 16 
Wisc & Minn Div, g, 58.1921|J - J ¥ 105 106%%||103144 104 (102% _____ 104 April 3/104 April 3/104 April 3)/104% Feb. 6 
Wis Va Div ist sf 6s._.1920\J - J) ------ eet Sieeneee) | SEBO ed poneecinsonne anenan 10934 Feb. 27|109% Feb. 27 
Milw & No Ist cons, 63._1913\J -D| ------ Se ciaae WS cas Mn Ciel denguad dbboonbeesoes asdnuh 100 Jan. 17/100% Mar. 4 
Extended 4%s_______ Dt Git “xqeebiindedh sandaenens née 100 =100%'...--- --.---|------ --~---||------ --~---|------_------ 
Chic & North W cons 7s___1915 9 - F 5,000!|104% 10734||104% Sale (103% 10434,103 April 28)10444 April 1/103 April28|/105%4 Jan. 15 
Extension 4s__.___ 1886-1926\F - A} ------ al Slinlpagp ii OX St pet eehhed Ranecthlncesen nahn ny 96 Feb. 28) 96 Feb. 28 
tered _____ SE eo BE ccoccle cee OB Uncoce 9514].__-- Te Re oe ela Enain ah! ah de oa 96 Jan. 6) 96 Jan. 6 
General, gold, 3i4s____. 1987|M-N} 96,000) 84% Sale || 8234 Sale | 78% Sale | 78% April 30) 83 April 1) 78% April30) 85% Feb. 7 
egistered._____ Nov 1987 o at wemese 4 6eale ||--.-- ...-.|..... .-.--|------ --2---)------ ------ 84. Jan. 2) 84% Jan. 10 
anata pee 1987|M-N| 227,000) 98 Sale || 97 Sale | 93% Sale | 9234 April18| 97 April 1) 9234 April18 9814 Feb. 5 
Sinking fund Ge... .1879-1039 A - S oman % weene||----- -----|----- -----|- nnn - enn ne|--- ene ------||------ ------|------ ------ 
Sinking fund ia ieee lane A-O 1,000)|105% -..-- Fs eniettage. UD ee 104 April 4)104 April 4/104 Feb. 28:105 Feb. 7 
Registered ____- 1879-1920)A -O| ----.-- eS. 104}4|...-- -..--|------ --~---|------ --~---||------ --~---|------_------ 
‘eee Bs. ------ ~~. 1921/A - 9 10,000)|10234 103 ||----- 103 |100 102 | 99% April 28)103 April 5|| 99% April28/103 Jan. 23 
egistered _._....___ SEI CR cccewel eases ceseehesece sopenlaSeve Badnsioboeda Bhbodaloccces codsetengncen sgh euelssnesamesoos 
Sinki fund deb 58....19383,.M-N| ------ 105 108%%||----- SET Te WiluhGlscennd Betkatelecoons usidibien 107. Feb. 14:107% Feb. 6 
DE cntenducek i 1933|M-N) ------||---.. -----||----- -----|----- -----|------ ------|------ ------||----5-, ------|------,------ 
Frem Elk & Mo V Ist 6s_1933/|A -0| -_-_-- 19394 196 adi = ....- DE Lcdmiindedeld welginetiecoch abaonte 121}4 Mar. 13)121}4 Mar. 13 
Mani GB&NW ist gu 4° maidens 2. aoe 68 ..-.-|------ ------|------ ------||------ ------]------ ---.--- 
Milw & S L Ist ie. .1041\5 - J) ----.- | Y aa ere: eS eee es Pee nn Pe 
MLS & West, Ist, g, 6s_1921|M - N 5,000/|111° 11184||/10934 11234|109 11144|109%4 April 10)110% April 8||109% April 10)112% Jan. 28 
Ext &imp, sf, g, 5s..1929/F - A| ------ eee 105% __-_- DED. iduiahinchendiwetiiipeboon «sdudh 10744 Feb. 20|107%4 Feb. 20 
Ashland Div, Ist, g, 681925|M- S| ------ a cg SEO cnuwa BED. pudhblenecam hecnelesecep. nocane 114% Feb. 17|114% Feb. 17 
- Michigan Div, Ist,g,6s1924|J - J) ------ ae ole ee gene SEE  nnculescads cepeciososas cognes 11344 Mar. 19/113}4 Mar. 19 
Mil Spar & N W Ist gu 481947|M- § 6,000} 9354 Sale ||_.._- 9314| 9184 9214| 9234 April 21) 9214 April 22/| 9214 April21| 94° Jan. 23 
Win & St P Ist ext 78 1916\J -D) ------ 10844 1115%||108% 109% 107% a ees eee ee eer 108 ar. 31/108}4 Mar. 31 
Chic z 1é Pacific, i lee 1917\3 - ; 8,000 1064 10634||105 106 /|106 erty: 105 Aprili2}106 April14/105 April12/106%4 Jan. 3 
S AS EA - Settee. thninlietawe.mcme Se ae | eed ee eee 
General, gold, 4s___.__- 1988/3 - J| 35,000) 92% Sale || 93 Sale e | 87 April30; 93 April 1) 87 April30}) 94% Jan. 8 
- Registered -....___.- ne © 0. sasaws .: 2. Beeeun Geilosins 90 |------ ------|------ ------|/-0---- ---2--]------ ------ 
ie 
i 
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BONDS, | a. mee in a ~ a PRICES IN APRIL. RANGE SINCE JAN. 1. 
, er- pril. an. —— 

N Y STOCK EXCHANGE) éod. |Par value 1913. April 1. April 30. Lowest. Highest. Lowest. Highest. 

Chic R I & P—(Concluded)— < Bid. Ask.), Bid. Ask. |Bid. Ask.| Sale Prices. Sale Prices. Sale cree Sale Prices. 
Refund gold 4s... ..-- 1934;A-O| 371,000) 87% Sale || 841% Sale | 84 Sale | 83% April 11| 84% April 1 8374 a 11; 89 Jan. 2 
20-year emt seek 5s...1932|J - J 29,000) 89 Sale 85 87 86 86%| 86 April 18; 87% April 4 ar.19|' 90 Jan. 7 
Collat tr 4s, Series L ..-1918 as ENTS E | RS ate SS. “e53 OO ct eee. eee aed. od ‘sine billet’ cael eneh ake bamet 
Chic R I & Pac RR 43..2002\M- N| 716,000 65% Sale || 633% Sale “59% Sale “59 April 30| 6414 April 4 59 Apr. 30, 66% Jan. 10 

Registered ........-- cate ae RS RO hee: pee — i a ee oo ul elo nicer 635 Jan. 20) 64% Jan. 20 
RIArk & L4%s ree. 21934 deuhel wendse 86 ae Bags 8734/_____ RRS RE SS fp RS 86 Jan. 15) 87% Feb. 3 
Burl C R & No—gold 5s.1934)A - O 5 ,000)|10834 110 .-- 110 |107% 119 |107% April 8|10754 April 81075 Apr. 8 10854 Jan. 16 
CRIF&N W,egu,¢5s.1921/|A-O)| ______ 102% 106 |\____. TR OT hee SOM. 1 cxnned dda ileuwnda colmeiidiad chukadihadnie Gillean 
Gae Guta tree: © cacsergts | ~x.abal 605g “2--|--=-- iaoae-a4~ ina id0Rg Apa “AION Apa “SHIDO” sar ial ONC 

oc gen, g ct’ - 000) 9934 ..__.\|____- 10034! 97 100%|10034 April 3'100%4 April 3 10036 ar. 1810034 Apr. 3 

Consol, gold, 5s_ - --- - 1952|M-N) _____. 10434 106 | 100 ws rite a 0 RA chalks. af Jan. 9/106 “Jan. 9 
Keok & Des M, ist, 5s..1923|A - O 1,000) 99 99%|___-- 99%4| 97% 99% 98 April18}| 98 April 18) 98 Mar.10 98 Mar. 10 
St P & KCShL ist 44%s1941|F - A} __/___ SS .. GB Bocnc: OS tack fe eka wk Gb cousieesaee ct | 89 Feb. 18] 89 Feb. 18 

Chic St L & N O. See Ili Cent | 

Gite 8b 42D: cane TaGaly -p , 

c St cons 6s-_ - 4,000\120 Sale 118 12114/116% 121%|120 April23}120 April23/120 Jan. 2\120% Feb. 11 

ore &. reduced to 3%. -1930/J - 2 ediideusil 8914 90%)|_____ RE: rhe 8 Sena xf le Sages i a EI SER PORES 2 ae po SR 

TO. BB. a ccwcccccasvs - 70,000 +t 10244||}100% 101%4|____- - 100%\|100% April 30,101 April 24! 10046 Apr. 30|:102% Jan. 20 

Ch St P & Min, Ist g,6s.1918|M-N;  ______ a. dienes 118 ‘5 ae 116% in $e - ERMA! 5 s--2-- 119% Feb. 11/119% Feb. 11 

BE RS Gity late Ce..1BIOIA 0] "1.000 13034 Bale” ec 1168 age Agieil 3311003 Apel 38110032 Ape. 38110012" Te 
y, Istg 6s_- - 1,000'| 109 e ||107% 10814|/106 10814|106%4 April 28) 10634 April 28 106 %4 Apr. 28/1094 Jan. 

“Teak Gree te... ieee - 1 15.000) a8” “38 1 ola aa “s4-"" agit 18|"BBSZcAat “4120 ROD: 28192, Fed 28 

Nnsol oU-year 4S.-...-. . , 85 883 4 8 4 r. an 

Chic & W Mich. See Pere Mar ‘ “| 8 - ° _ ” 

ee Snag Sas Libary - 
nh nam gE, ee a .. wadeeauwece 101 %)}____- of (ae SS REledcand soneculamosce snatsashes6eé bobbeattassae eee 
Git innarcmiein:§) a ula esceusese ever eceen eeereeeen irenrerirs  reerettaar 

8 fort ED -stehteven on.. ccube SOM accuse ES RG BRM & SNES BES, 984% Mar. 20:100% Feb. 6 
n st gug Sk .. catcoaklesdne 874i. -- «eee iia, ait aa Men ie wees alles abacte 86 an. 24) 86 an 
Ind Dec& West Ist, g, ee oe g tome oe.) Bis io” PRR aes See ee ae a ee he Lire He 

Ist “pe old, 58_.--- 1935\J - Jj  __.._. BGBUE TOD: Biccee cccicehikin cc: 4. dbnccnk bahocdinsedus ahadscasen Gade ee 

Cin Ind C. ‘See CCC&StL 

Cin San & Clev. See CCC&StL 

SSC a sree eda -D Mar. 10) 9244 Jen. 3 

geng 4s..-.. - 12,000) 92 93%) 90 92 914% Sale | 91% April 30; 915% April 9) 904% Mar. 10) 92 an. 
20 year debenture 4%s__1931\J - 16,000 91 92% 20” 9084 87144 89% 881¢ April 23| 90% April 4|| 8814 Apr. 23| 92% Jan. 15 
Cairo Div, Ist, gold, 48..1939)J - J) _____ ji... + See ) 2 4 gee DORs cil deiiitdbaoan ajnlewnt 90 ar.14; 90 Mar. 19 
Cin W & M Div, Ist,g 481991\J - J) ___- ~~ 863g 893f|/|_.... 88 |_____ SOLES nb cn dacdecuk Jadunu 8914 Feb. 20) 8914 Feb. 20 
St L Div, 1st coll tr g, 4s.1990| M - N 2,000) 9048 92 |/.___- 911%! 88 90 | 89 April23) 89 April23') 89 Apr. 23) 91 Jan. 23 

Registered ivcihthitaimiih niiniae 1990iIM- Ni _____. | setts Ghiniellonece wmiiminiakaha wihclkulsesessa nahaedlessdda nui ae 
SP & Col Div, Ist, g, 48.1940 M- S| ___._. 87 RE IRS Se, PR Se rae | TI OR ee 

W Val Div, ist g, 4s. .1940 eee F REPS TE aa ae SOR TE RR Ei) ee ee ren 
Cin ISt L & CG, cons 6s.-1920 ee se aS 1053¢ ....- I is a BE co nudist hidudis Se Btalamewats dade 104% Mar. 18/1054 Mar. 10 

First gold, 4s__..Aug 1936 SUOIE  deuus 94% .--.e RR ar ORE TRE Sa RS RT I Sh) ae 

Registered__.- Aug 1936 Q - ee eS OPE Re SRR PSE St. See a ee ae 90 Mar. 26; 90 Mar. 26 
Cin S & Cl, cons Ist g 58.1928 J - Ji _____. eee > Gidea a  Veati Tn aa) IR RSS PR rh oa aN 
ClC C & In consol ae | CY | eee 2... 2a Betews 168 - Liv con cducilibbceod cobuialboncade Jo dsaueoeke mas nae 
rr er re ee eB ne wcettllcmaacd aceinabdcun smaruloseames de'ihumiosentia dadcdaiieaus ieee ae 

Gen’l consol, gold, 6s- 1934\J - J) -....- page AEB Bicnwe | ee pe BE: [okeusin Gcdmnahascadé dude 120 Mar.12)120 Mar. 14 
Ind Bl & W, ist pref, 4s.1940/A - a 5 eis i a a Oe 
OIL&Ww ist 5s. Apr 1938 Q - ers SOE ee Es ae Ee SETS, Pa REE: met ER Ete ts 
Peor & East * at cons i RRR ee 89 Sale /j___-. 89M%l____- RR RRP RE minet Ss Sey Miis He 884 Jan. 6) 89 Jan. 2 

aa 90| April. TS 45 471%4)| 40 47 14|__._- GP PBbiscnedtbcdidboousk G@eoaune 43% Mar. 8] 49% Feb. 20 

Cleve Lor & W. See Balt te O| 

Cleve & Mahon Vall. See Erie 

Cleveland & Pitts. See PennCo 

Colo Midland—Ist g 4s__._.1947|J - J 11,000) 35 Sale 29 34 28 34 30 * April 23} 30 April 24) 29 Mar. 14 oo Feb. 3 
ETS IS SS RARE NOE Ss Fea 28 26 © April 24) 26 ‘Abril 24)| 26 Apr. 24 Apr. 24 

Colo & Southern Ist g 4s_.1929,F - A} 18,000)) 9334 94% 90 93 |____- 91 ac April 22) 92 April 10] 90 ar. 31 94% Jan. 7 
Refunding & ext, 444s..1935|M-N| 108,000 9334 9414|| 924% Sale | 90% 91% “April 28; 93% April 8| 9034 Apr. 28) 94144 Jan. 6 
FW &D D City—Iist hee 1921\J -D 12,000/106 1074%4)|___-- 107 3%}__-._- 106 ets Apr iJ12'106% April 12|106% Apr. 12:108 Jan. 20 

Colum & Greenv. See South Ry 

Colum & Hock V. See Hock Val 

Col Conn & Term. See Nor&W 

re ee eee ebetellicence comeclaawec mashisiidibeame stbikelbascelk budkalitiawel: Uniedadleciia ds mice 

Cuba RR Ist 50-year 5s g..1952/J - Jj __._-|i----e ~- ee i/_ wadabikione !itdialibons ced Aimhbdnlennaak twsbibaciic dbkéauues.. ae 

Danes «GtSo. SeeCM&StP 

allas & Waco. See Mo K & T 

Delaware Lack & Western— 

Morris & Essex Ist 7s_..1914;\M-N 3,000)|10234 ____- SE ii tin | RE FIST ae RTS Le aa ye 102% Jan. 6)103% Jan. 20 
First cons guar, 7s..--1915\J - D 8,000)|10544 10944)|105% —---- 10434 Sale |104%% April 15)1053¢.April 3)/104% Apr. 15)105% Jan. 31 
Registered ..... ~~ 2 Sa Oe: ee Miia st ces Beige qawh gr | GRR IAG OR fe te 

ist ref, guar, g, 34%s..2000|\J -D) —_____-.|| 86% ----- a ee SS RT ETA NS ES TAR LE 
N YL & W, Ist, 6s__--- 1921\J - J 5,000 11072 11154/|110% ----- 110 1104%)110 April 25;110% April16)110 Apr. 255111% Jan. 13 
Construction 5s... -.- 0, * Sepempe Sees 105 106441100 10554)103%4 1055@}..-.... ~~~. ~j..-. . -.--- /104% Jan. 27|106% Jan. 18 
Term & improve’t 4s.1923;|M-N 1,000) 964% --.-- 96% 9744) 92 9634; 96%4 April 9| 97 April10) 96% Jan. 29| 97 #£Apr. 10 
ee en culiincce ecesolincdsiohsadibade baabuldbaccuh eeuaml | Tite Ga RS Oe Is Ce 

Del — penn Div 7s- tt 7 - : si iacpeaadiin 110% -..-- . -seiguaiadcea | REESE RRS PRS: RAGES FG: 3." 110% Mar. 5 110% Mar. 5 

ae SD. sasecslloacen aneedhincoce conesleanen mmiincednesh hdmiaan ad 60a eae 
10-year convert deb 4s..1916/J -D) 227,000) 9744 Sale || 97 $5. 9634 Sale | 96% April 24) 97% April 5 9644 Feb. 25) 98 Jan. 23 
Ist lien eq 15-yr g 4)48--1992\4 - J 8,000/}....- 100 %}|__--- 98 9934; 98 April 25) 98% April 2)| 98 Mar. 27. aeons Jan. 29 
ist refunding 4s_———-——- 1923IM-N| 41'000| 98 9814/9614 Sale | 95  96%4| 94% April10| 97. April 7] 94% Apr. 10. Feb. 19 
& Susq, conv 34s..1946/A -QO} 110,000) 88 89 86 8744) 84 85 84 April 25) 8714 April 3) 84 Apr. 25 88 Jan. 3 
at & Saratoga Ist 7s..1921;|M-N; -—___ _-_- eee EE eecdeaen ELD . sacochenntell sitanebnnccad Ghbactibadiinillicatineane aeneee 

Del Riv RR Bdge. See PennRR ’ 

Den & R G—Ist cons, g, 48 1936\/J - J 30,000), 874% 88 86 87%) 85% 89 85% April 29) 874% April 3) 854% Mar. 28} 89% Jan. 31 
Consol gold 4%s_-_..--- us ga UP See Re yA SEG: Sea ey 93 Feb. 26 Feb. 24 
Improvement gold, 56..1928|\J -D) -—____-_-. 97 99 94% 97%)----- SR Ae eee 96% Mar. 26) 99 Jan. 20 
First & refunding 5s_..-1955|F - A 96,000)| 82 8344|| 80 Sale | 773% Sale | 7744,April 30| 804% April 9)| 774% Apr. 30; 84% Jan. 10 
Adjust income 7s... _-__-. 1932;|A -«QO); __._.. Fe RRS ye NNR BEE. Liccabe sAdbancleocokia bobsictibmswed.cesnne ase 
rr re eo ee eg eabeallacces Ssentlbnnns.sdbadue coche sebiecesadobs 6abankaatic’d ohh m 
Rio Gr Sou, ‘Ist, if Bt 3) mea Rae  ) ry I, IE eS ES ST: GRE ee nm 
Guaranteed ___..___- RE REZ PRE TE. Beccce cupecladend sane dsineh’ Netisunldadctin nokdndbadiind cacti 
Rio Gr West, Ist, g, 4s..1939\J - J 28,000); 83 84 82 Sale | 82% $394 82 April 1) 83% April 9) 82 Apr. 1} 85% Jan. 13 
M & coll tr, g, is, SerA.1949/A -O} —1000)| 7834 ----- - Se ii 78 April19| 78 April 19|| 78 ar. 26, 81 Jan. 23 

- Y pst, ou , 4s Jani017 De Sg SE  SSeaiahtiul aD. «dapat ED. . ccvrviebianeed Gemmaclactsene thosddboowen. oneness " 

Des M & St L 

Des M Un Ry De ~~’ 5s." i917 ee TD . eencullccone coment edacémadediibamadidtibetelmasield damien aaa 

Det & Mack, Ist lien g, 48.1995/J -D gem, Be... 86. -1.88 . BB. Wecuca:tguss 88 April 5| 88 April 5/88 Apr. 5| 88 ;Apr 5& 
eka a SR EERE RS Rao ere FF 86 By aa BF Ldn ccan coenculcncods schandiibelecs Ginwlann aes o 

gy A oe 611M -N % «699 97 97341 97 April 2} 97 £4xApril 2)| 97 A 2} 993% J 23 

erm Tunnel is s . 4,000); 9754 O034¢)|..... Of |-.-...- 4 p p pr an. 

Det Tol&O—O S Div, Ist 4sI941/M- S| ______j/____- 6244)/_..-- OR ccs saadklinoced scbbeuloccose csssslocsenebenaee 

Dul Missabe & Nor gen 58.1941)J - Jj} ______|i-.--- ae ws 7S Fi. ss bddcaidnccn wcbbibeinsachis 4nd 104% Mar. 15)104% Mar. 15 

Dul & Iron Range, Ist 5s..1937;|A -O} _____. 103 103%)})100 103%)--.--- BEEP lbunscce nabbbodisoctedd sotabe 100 Feb. 28|:100 Feb. 28 

EE hindi deanna Cae se Loo cocndbncan’ Genedhicndoe Sdbiketoccets. 6acbetiiibeneann] alee 
3 RR eee © OL nce BEE TE cadsoleccan coccclessns cocecleccses sdneccleccess sonsmeee eee Sédge0 

Duluth Short Line. See Nor P 

Dul So Shore & as. 53-1987 9 geese DT co cone eopetlebeesd ennediamecee| MaNeneen bane 103% Feb. 11'103% Feb. 11 
ast of Minn. & M 

t Tenn Reor , Sees So Ry 

East Tenn Va&Ga. SeeSoRy 

Elgin Jol & East, lst g 5s- "1941 FS | Berean BOD. encockecces seesdsened 06oudbouded: bubbaddisdke: debbie bok ee ae 

Ee wh a ae. oa ot 7 6 12%113 j111 114 |111% April2 April A J 9 
€——is8t CONSO!, gO 8... § ,000}|/..... 11 1 p 5|113 2111 r. 25:115 an. 1 
N Y & Erie ist ext, g, 4s. 147IM-N) 222-907 |” | mo Oe ae ee 

2d, ext, gold, 5s ..-.- wa! cewaied 102% 104 ||1024%¢ 103 |--.--- De & tin bkd Kidbhithlibecaeais mebaiilll 103 Feb. 3/103 Feb. 3 
3d, ext, gold, 4%s "1993 & Te  wcekestl.  éébankeocud 6oé6eebidmen die dbcocet tutbeleceba. dca de eee 
4th, ext, gold, 5s....1920/A-O/} —..... See wegen Dic: > Setinaieaiisedidl witisemdiebaidim amcmel 103. Feb. 18)108% Jan. 
Sth, ext, gold, 4s.._..1928/J -D/| —- _. .. 925% 101 92 snest OE scsediiccesd athiedlintehse ¢ikshinl ssn 
NYLE&We, fund, 78.1920\M- SS) —..-.-. SEE Ee Milaicocs ccosatbioans | RR pT TINE Fe es eC ae 
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_ BON DS—STOCK EXCHANGE RECORD [VoL. xcvI. 
BONDS, | Int. Bales in || Price about PRICES IN APRIL. ! RANGE SINCE JAN. 1. 
P V . * 
N Y STOCK EXCHANGE) j47. [parr “Wo13- ) April 1. | April 30. | Lowest. Highest. Lowest. Highest. 
Erie—(Concluded) Bid. Ask.| Bid. Ask. |\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Erie. ist con g, erent -% 89,000 86 87 8314 8394 82% Bale 82 April 15| 8334 April 4|| 82 Apr. 15) 87 Jan. 3 
ENE snneerccdeeade “Seo See 85% )|___-_- 83 |..... 83 |...--- -.----]------ ------|]---25- - 2-22 2|-5-------922 
ee 8 Sever 4% 148,000|| 74% 78% 73% Sale | 72 Sale 7134 April 21| 7344 April 2) 71% Apr. 21; 76 Jan. 22 
meee een n a -~- - Or 5 a am eae ee he es ee es 
Penn coll trust, g, 48-1951\F - A} 81,000 Sale || 891% 89%] 89 —89%| 89 April 25 April 2) 89 Apr. 25) 90 Jan. 20 
50- wars ger A S-tonsls 8 714°000 $2 83% 77° sue’ 73 e | 73 April 30 775 8 “April 4\| 73 Apr. 30\ 82 Jan a1 
pur ey a Me, 1 7 ag ost -O} 379,000)| 76 77 71% Sale 19088 100% 69% April 28) 73 * AD ril 4|} 69 ar. 19) 77 an 
e Ist 7s- - Phe Soe. 05 109%/|__._. 10984110034 1090%)|_..... -..---|..--.. -.----||------_------ Pere roors 
ee See Ast gold t- rossle 8,000 110 as oe 10934 eben 106 106 April 25|10634 April 8106 Mar a ie Jan. 30 
ev anon Va J - Pcp Sa NR 109M... 100%)... ok 21 - nln ene oo ew walle nn ene cone eel oonene -----5 
Long Dock, cons g 6s.--1935)A - 0} 11,000 1203 ae Ra 122 de 23. Sale |123 April 28|124 April 17|\\1225 Mar. 5124 Apr. 17 
& RR Co Ist curgu 6s.1922|M-N| _./__ || 7" ae oniipoe Lae ea BOT Mc iccdu cdecccloescas ossncubbeqenshos gelnaaes-ano-nan 
ree ut cur Oe lodalta : E. Saath 9914 101 ||100 101 skate 101 seeccs senteclooeocs eadnee 1004 Jan 4 Jan 
reenw L guar g a. anesehitends 104. 109 |1103% 109 |101% 109 |__.... ....--|-.---- ------||------ ---- 2a! enna c= -n--n5 
” eee ‘ae ist oe sees le - J} ~6,000//100 101% are 100 | 96% 100 97 April 10| 97  April.10\| 97 Apr. 1016144 Jan. 7 
cond ade Al oo... BOE OO 0B BS34 90 bncun- 80 |nenooe,coap-cl-ge--=,noanwelonabaasecoka | nae am ceebiil ; 
General, gc gold, ‘wee 1940/F - A} ~ 1,000|| 8634 Sale ||_.-~- | oe ieee 87 | 87 April 3| 87 April 3|| 85 Feb. 25) 87 Apr 
Terminal, 1 ww 5s 1943|)M - N aia ibys 108%)j|__.-- SEREEL. con. ecebdibiacie betnediocscan ehqnen 107% Feb. 14108 Jan. 24 
Wilk «Ea J it ext, “is 1940\5 “> ee eee Bg peta By se ee Tcl mel eee 98  Mar.31| 99 Jan. 10 
gu, Sp Pepeeirecben ee 2 a 2 ee. Se. lnecnnd dbcwsshneween Seana 
Bre & Pitteburgh. See pean Co — “a 7 ‘ a 
Vv con, gu, &, 08- CA “woahoea 106 109 1058 108 jeanwee LID Jone cne cncccccleccone cncese|leco cee ----2" [ssawoe sos 38 
ae —Ist consg 6s..1921\J} - Jj) _..___ a re eT patel baie 109 Jan. 28110 Jan. 
neral gold Bs. ..1942 iia ME? cos a eS atts. a oe ++ i a ee aw ecw 98% Mar. 13 98% Mar. 13 
qmmen —_ or soe A o g ages et BOT ER cccnollccccc cocmclocece coweclanccos sescccloceoce cc-csaguseess Shscrclssacss Gesene 
s..1 Soe wenans ee dncliceses eebbedlaenacy soqsinnion she seuersmEEaner Barane 
Fens ena 
a n ee a ir 
r Fla Kast Coast Ist 4249. .195915 - 2 asin 95% 96%4|| 93% 95%4|----- OF dicedcd Setonuhsconcd sobuus 94 Mar. 13) 96% Jan. 3 
or g s.l “ye Serepmats iebedirihex Bebdetietie: NGRERPERES: PERRET ee gl eee 
Ft W_ & Rio Gr, Ist g 48.-1928|J - Jj) ______||__ LL 774672 74 «‘|-.--- FEE ils aon avbonslaceons Seahau 72 Mar. 27) 76% Jan. 24 
al H & San A. See So Pac Co 
a&Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
Georgia Foc See South Ry 
pee & Oster Wiggs | te oe 
Gt N swega €é n 
B & Q coll us 4s. += tb: - J} 888,000 Sale || 94% Sale | 9434 Sale | 9334 April 1) 9544 April 4 Mar. 12; 96% Jan 8 
ak ia ki July 19 1/9 - J} 20,000 95 Sale || 941% Sale | 9414 9544] 9414 April 17) 94}4 April 1 93} Mar. 14! 96 yen E. 
1st a refund Ge Ser 1961 oJ 99,000,|100%% Sale || 99 Sale 0554 97 97% April 17; 99 April 1) 97% Apr. 17,100% Jan 
NE | I er eae SOE Giesles won amode wewcclcccece ccccwcleccccn coccccllcccese concce|-cccce coeee- 
St Paul Minn & Manitoba— 
Consol mortg o és..2988,J Se Renee 96 RRR PE SS. ca debnocloctionh Sateen 98 + pe 2 A ms + 
Ist ——. gold,  68...19 ne Oe. eben 121 1223/1120 —---- SEER codidhccons dvancolusdndk sosewe 120% + ply +4 Ley . 
‘ahd a tia de Pe. 6 ee eee ee 1 Be. ais bbapugleseeahidelh =aneenEe ar. 3 119 ; ar 14 
Reduced to to gold 44s. oeeais ° : 2,000/104 105 ||103 10434,10044 104%4|103% April 7\|10344 April 7)/|102% Mar. 2610444 Jan 
baa oe ts Rae Te a onubeleccedadeenneclaseedt teehotiieadilinsseodtRiekeiin senate 
Mont Ext, Ist gold 48.1937/J - D 1,000] 95 96 || 95% -..-.-|----- 95 | 9634 April 4| 9634 April 4) 9554 Feb. 8 964 Apr. 4 
Regist gtushagtiaie a ERR RS RENO 96%)|_____ 95%|-.--- O68. toe i clececdé cedadelacoden cb6NGER sented Udaece 
he res Reb feting 0 40. -1880)5 RS a ind wegedcdcaee aubcodesseds Wedbieientee shekuhsbaded wanwes 
Ree Ae tet Sug [ali aaa 110% eit Setecie pet hades viemence Sar naen ROEDER ARE TI RRM te aii OT SO 
nnea n Ist, g, 68-- -~ Ji _.....110% ~----l]111  —-.-.|109 -----|-.-.-. -.----|------ ------|]----5-_-----2|----5------8 
ae a..." gu, :. Gs...1887 12 - : iéstinaad 123 1244/1123 __.-- El. . sce tinéacen sobenebwwnaca. Gouin 124% Jan oo Jan. 9 
EE on on ih, deka ete Cas o Gh ence cthD . nmnbéellnccee ecncaleeccoe codeelsnc ccd 569805) 9 5S 54k 6048 988505566 COCSS Sl eesaee SS500° 
[st ons gold, Bs 77193713 - J 4,000/109 111%|109 Sale |107 111 |108 April 9/109 April 1) 108 Apr x awn Apr 
Registered ........ A RE amt: a: Een Meenas i) ep eee DE. ixsdece webacaleadetn auaden a= - == Sree rT Mae actin es 
Pet. B; F, Ast, gold, Bi 5s. s-193815 Rebates apenas BE icika Oe alias Gael 110 eb. 110 eb. 
reen er 
Com. fat rhkteria g Feb 1952\J - J 10,000)|___.- 9534|| 89% 92 |----- 93 90 April24| 90 April 25| 90 Mar. 25 95% Jan. 3 
stered eee eoeee Feb 1952) J = J -——“<—— = | 93 96 ce Sc6 Seeee SS2ecoe Seeeeleesaeos Geese e} eee e ce? 22° °?si-.s."”*" A or. 25 10134 Jan. 31 
Hock Val, 1st con, g, 44s +44 4 84,000)|101 — 100 — oe 4 96 April 25|10034 April 4) 96 pr 101% Jan 
egistered .__._...- oe ge ee Bes OF Ri ae eee elnbeess oeeee | 2 on enn - o-oo 2 |------ -e-- = 
ool & H V,1 ..1948/A - 2,000)| 92% ----- 2 03 eceee esses 92 April12| 92 April12| 92 Feb. 24; 92 Feb. 24 
Col & Tol ot BS - 19588 - A 2,000 oo” oanbelle a 96%'----- 92%) 92% April 15) 92% April 15} 92% Apr. 15| 9234 Mar. 7 
Housatonic. Se NY NH &H | 
Sous Belt & ter it te 1087/3 - 3 100 | 
ous er Ist 5s_-_- a di oR ae one Oeeene gee eee ee 
oo pemaree—ist ¢ Co... 188d 2 - 3 sciadasiehin ny ;>-'samaktes 100 102%4|----- IBD  Lowccce cccecclococns cones |100 Mar hat Jan, 31 
stere aie: OR Sede: SRORRRPAE SL Toa R ye iS ee ae ae |---25- ------ 
ee ee. a ee agate TR Bae ee 2 oe 
> eee a eeeer ey eee Ei rmperens wonanproey sncogearest Seo e ees | 8814 Feb. 26| 8854 Feb. 26 
Mtended, lst, w. 8346..19051/A - 0)  ..--- ile cone cecal] nn conn clown nn connec nnnn cnn enelennoee o-=<0 |-eenne ------|------ ------ 
"ae red ‘sterling. eee oe tte. Minoan inasats, GRADES SALAMA GE, NEE AT: Daederpeda 2 pods heenbe 
go s, sterling __- i eRe: UREA, ARR Nik RE OSE MERE RSE ET ss eS ee 
Collateral iy trust gold 40..1952)A - 9 ati 95% 3557 oem 951% wpgna|nnona= onennn|--7o=" 7727" | 94144 Mar a6 964% Mar. 6 
NS ECR « Tega Stet Sa | RP ee REAR nys RE aE ee |------.------ |e naeen-o--22 
Ast refunding 43----~"771955/M- N) 53,000)" 9534 Sale "0434 Salo | 89 99 | 1 April 10) 9476 April 1) Oh op. 19| 83. Feb. 19 
Tconase nes aR > A awww BS. 84 t..... BS feccem BO: Jecnded o0eses|oe7set Sees | 
Coll tr g4s, LN O & T._.1953\|M- N 5,000'| 9534 96 || 94% 97M%)----- 971%4| 93% April 19) 9444 April 19) 93 Mar x 9644 Jan. 6 
Registered .......... i. Me peewee Bra RS ke ee Ot eee Snel | inbhed abies Jenene -o---- 
Pitchield aie iat 007 06119 | waz ull T' Saeed tS ea plasmon tes emery ten) Seo “Tyee ete arm asap 
c e vis 8 = Pil weer eel|lewwewewe EVIE ewe eee §'VY75i""" "= err me Oe Ae a | ee eee ac ° Cmte eeanecce 
we BS & term. 3s tt - J ft | or 79 4 < eeew 84 | 81 April 25) 81 April 25) 81 Apr. 25) 81 £Apr. 295 
I OM eM A i ued badddeebaah: Senn RIMES. ORI th a 
Middle Div, regis, 5s_..1921|F - A| ------ es ee ee Te ad beh oaeeeie Senate | ceubid ostidéelsBaned bebeoce 
Omaha Day. 166, B, 20. 1OBLIE < Al cccccnllccocn cnccall.. 2. ---ccfooees escceleccnne cocccelessece socee= s--anee: SaeueMEsvese Ebonos 
St Lou Div & term, g, 3s. de Ee 77 a ee Ge Bee aes RGN" |------ ------|------ ------ 
Gold, 3348 os Salted bow Both c Es ae mien 73 i Mes > a FOIEE. dnd anddbsalecesss sobden position, screen adanee sapien 
Ce BEEEIS = Bh cnwcachewene BBM onc. wnnnc] FOIE sos esissawone concwnlor-one cosenedaccose sseeselassens Socoes 
Se eRSS: BESIy . Sl... ..cl-- BBM... ...culeeede somecleccccs eccccelencoes socessiioccece senecsisccess Secere 
le Div iste _vusn pe ibeeaere, sgccadpetange sestaapeiammeies: Mnaeiabelptanccs eck rk CNT, bhi noseneffnswoce nenena|-aeore =7e-o~ 
Western Li ined Yat ¢ 48.21981 AF - , A alae 90 "92% ||-_--- ~9634]----- 9634|_..... -.----|------ ae toe — 7 * 
Belle & Garonid, iat 6o--1eaa|y =D) =2-2-2]uoeyg 2222]22222 iovcfococt Toes [iotcte cise facace ceeealfecees crores [posses coe 
© Bee Ooty Bes 828 t= Bl x,00019703g 2222722222 Tia 7107” «17 ”|10534 “AeA 15| 10534 “April 15) 10534 “Apr. 15)10534 Apr.i15 
Registered ........-- 951/J ann", saciliemesaias EE SRE 3 Ee” ee 111 |__-Lue ~-----|------ ------||-- eee e - 2-2 [22 ---- -----e 
ac ot ee wie ben iE ei sonsas BH  dmwe emcwcleccoce cancccloccocs ooncbelicsbose Saseccel|oseuse basuse 
Registered __..__-- gets ee L.... hncude ibeebionsa heewenlecoavh 6éentunboaner dentualhbunes Seraes 
a his Div,1st,g,48.1951|J -D| ------ 89 Q92%4)|_____ ____-|----- -----|------ ------|---- 22 2 o-oo nln nnn ne conn elon n nnn ---2-- 
day i i} Cl . semeackncces 9544)|___-_- vy: 95146|_ + oe nnn oe eens 2 oe enn ||o ne nee oon enn -n none o--e-- 
ind Bey, BSE 
ee n 
. 2,000) 91 94%|| 92 948%| 92 ~ 94%) 92. April 15 April 15), 92 Mar. 28) 93% Mar. 5 
me de ca Ist, gold, < ae ‘. % : 9,000 ae = 105% 107 *!100 105 wsty April 17 105 4 ADT 17,,1054% Mar. 25/107 7 a? 
Iowa Central, 1s, gold, 5s.1938|J - D 2,000/| 95 100 94 OS RERaeS 94% April 21 5 Ao 2); 94 peer. 8 99 % _ > 
i pen gold teens wo M-S; 22,000) 62} Sale || 59 58 60 60 April 23) 60% Ap "| 60 an 6444 Jan. 
ack Lans ag. SeeMich Cen 
~ ety Ist 48 ._..10650|J -D/ --.... Eom cae oe 93)4|.--.-- ------|------ ------ 93 Jan. 15) 94 Jan. 15 
all Al & GR. See LS 
an & Mich. See Tol & OC 
KC Ft Sc & M. SeeSt L&SF 
= o 4% > y y & 5. See tee eg 
acilic, ee M 
SMeplatered o lst g, 88--1950) A - O en 7, 40 POSE... -. TiBhieees- TO lecccce camncnlcosose eoonts 71% Jan. 31; 72 Jan. 21 
MG rele IRR OL nce cle me cematlcg coe come SORES 2800S SSO CSSSSOETS 22 FSF 2982 FOS OERES OOS OSS ORS SOS -ereen 
iiidik aia ates ~ 37 ,000)| 97 9 97 97% Sale April 10} 98% April 21|/) 9644 Apr. 10) 99 van. 4 
get Simp Ss_------ADr1950J - J} 37,000) 8774 28, 95 8244) Onis Sale | 9254 April 25| 0434 April 3| 0254 Apr. 25| 96% Jan. 4 
Kentucky Central. See L & N | 
peck & Des Ohi y Sou R » 
Lsrew, ist: gold, 68.1997 - 3,000)/_.... 196 |\|104 105%4)----- 107 1104 April 3,105 April 15\104 Mar. 19|106% Jan. 17 
LS has aaa 113 » a ‘ana 100  103%|| 96% 100 |----- Se 4.0. cicdawedlenbens wennes 97 Mar. 26102% Feb. 3 
North ®nio Ist gu g Bs771945) A XG  eesenelnieine fy Shee a eee 1 Ce eS te 
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BONDS. Int. Seles fo i ce ts PRICES IN APRIL. | RANGE SINCE JAN. 1. 
éeTr- pre. an. ae 
N Y STOCK EXCHANGE) fod. |Par value 1913. April 1. April 30. | Lowest. Highest. Lowest. {| Highest. 
$ Bid. Ask.) Bid. Ask.|Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
L Sh & Mich 80. See N Y Cent 
Leh V (NY) ist gu, &, 4348.1940/J 2a «----- 1034 ai7- ROL = SORIEIOE  Miidees conccudsnckuc oncaca 10174 Mar. 12,1044 Jan. 14 
Leh V (Pa) gen con, g, 48-2003 M - sities ORS a 9634||____- 9634|____- | Seep an ( Teenie: 9544 Feb. 21, 9734 Jan. 22 
Leh V Ter Ry Ist gu, g, ven > . ah 1,000;110 -...- BEU7G sancn 109% 111 11114 April 16/1114 April 16/110} Feb. 2611134 Apr. 16 
Leh V Coal Co, ist, gu g,58.1933}4 a : agate TEE .. : windemellcianicouss ome gealinaainns mane b aicaaien. aioe. aakbndell 1054 Mar. 1/1054 Mar. 1 
First, int reduced to 4s..1933\J - J) _____. 98% --222||-2--- 222-0] ----- <2 n w]e ane one n nn |- enn e 22-2 ol] oon core e]- oon soeeee 
Leh & N ¥—Ist gu, , 48--1045/M- $)  ---_-- 90 -..-- 80 -----|----- -----|------ ------|------ ------||------ ------ poe 
Elm C & N, ist pref 68..1914/A -O) _____. 110 ~--~-||----- -----|----- -----|------ ------|------ ------||------ ------|------ ------ 
leh & Hud R. See CentofN J 
Leroy & Caney Val. See Mo P 
Long Dock. See Erie 
Long Isl ist con, g, 6s_July 1931/Q- J) ______||____- 10934/|..-_- im tc3 OF. Bidinny canacbiiemas semen 107. Mar. 4108 Jan. 
ist cons, gold, 4s.-July 1931\Q - J} ~__~_” ae 904 -----|----- -----|------ ------|------ ------||-~---- -2--22|-0---- - 2-0-2 
ls Mc menenn tien 1938|/J - D) —7--7- OB \dueaiidaes conc Ee tuet en ae 93 Feb. 11| 94 Jan. 
Ferr £ wll. a #2 aes aa CS. Baacoe IGS fences 100 |------ ------|------ ------||------ ------|------ ------ 
‘yf Og RR a oe . Bicegn 97 |------ ------|------ ------||-=----_-<----|----5- -2--2= 
Gutel wad a 1949|M-S| ~77777 891% 93 ||____- 8914|____- gy Shel es aah. 89 Feb. 24; 89% Feb. 19 
Deb, gold Ss_......--.- Se, ae a Se | a a a a, 
uar, ref, g, 4s...----- 1949 M -§ 1,000)|-.... 9454/| 92 931%) 90 9514| 96 April 23| 96 April 23) 91 Mar. 25| 96 Apr. 23 
OS ee - meee mallee wwe mmm eelimm nnn mewn nlmm nnn enn w el men enn mene nal m mene sec ecellmesene cocene|serece socece 
NY B & MB, con, g, 5s.1935|A -O| _____. 10 ee ps i i | anh Pe ooo, 
NY & Ro Bch, ist’.e, 58.1927|M- S| ~~~~~~ 100 103 ||10334 1053Z|___~- ccd, EGRESS Sel SES * 103 Jan. 11/103 Jan. 11 
NShBch, lst con,gu5s.Oct’32 a." J 1,000 ests, nn” Scena sale 104 April 8|104 April 8/104 Apr. 8|104 Apr. 8 
Louisiana & Ark, lst 5s...1927|M-S|} _.'__ 915¢ 93% 93  .....|..... OG lesan mds cles atin ncep ell 93 Feb. 6 93%4 Jan. 8 
Louisv & Nashv—Gen g 6s_1930|J - D 3,000/}112 11456)... .___- 110% ____. 110% April 28/112 April 42/110% Apr. 28|114% Jan. 8 
Gold A ai gla Ege cea OS7iM -Ni ..__- 10% Pes SG EE me, Map Vy ile OBO Wag a ae eR aeRO Spee 110 Jan. 29/\111 Jan. 8 
Ungied. Sct. i aonsad soe - J} 250,000) 9834 9844) 95% Sale | 93% Sale | 93% April 28) 9534 April 1) 93% Apr. 28; 99% Jan, 14 
e a sain cin ate tit be. ome Se . Seb Set* SEG SHeSMOTP SSS SGOeeolteeseee SOoeeeloncaseed ode @ealeecerm ese caeceece|| eee eee eeeceece| recess eae 
Coll trust, gold, 5s_._.. 1031/|M-Ni __.__107% _.._- PEETE sdontiakan Gcatadcos wiscuouaoe Mee 10634 Feb. 26/106%4 Mar. 10 
Nash, Ist, g, 6s._.1919/J -D) _..__. 110% 111%))|----- BSR SGI <5 111}4|.----- ------|------ ------)------ ------|------ ---- = 
Louis Cin & Lex, g, 4348 1031)M-N) ....../100 = ~~ oe. 2218] --- 2-2-8] ene een ewe|--- =e ~~ o allen ses 2-2-2) ean ece eocce 5 
NO & M, Ist, g, 6s____- ee se oo See Sia ilats sksnec cbc e dane saiaiie aoc aol wcetaa ake cc cet area 12014 Mar. 6120%4 Mar. 6 
od, g, | than ucntregs sn Bees FESTA BORER RR Ye OE eae LA 114% Feb. 10114% Feb. 10 
Pad & Mem Div 4s_-_-_-- et © i ©...cossRennee eevee | Be wen nnn a me elm nn manne nln meen ne meen nn|lmm cece cane nn|sncece aoe 20 
Pensacola Div, g, 6s....1920|M- S|} —_____. SONSE. cdnne 105% ..-.- BUS IE wagcalcudezn socecsloncone shuounh |105}4 Mar. 28 105% Mar. 20 
St Louis Div, Ist, g 6s..1921|M-S;  _.___-/|----. 112}4)|----- 112 |----- 12 |------ ------|------ ------ [aeons Paseo rere LT 
2d, gold, 38 _..--.__- 1980|M - SEAL MIRE Hy ccica sgaaneegans a rs ee tio a ee 
Atl Knox & CinDiv,g,4s_1955|M-WN 21,000) 91 92%%4)| 85% 91 88% 91 884 April15| 90 April 7); 8844 Apr. 15 9234 Feb. 14 
Atl Knox & No,Ist'g/5s_1946\) -D) _.!__. eae 110 103 pers Ge. ccgediadian seen bos aimed \110) Jan. 9111 Jan. 27 
Hend’sonB’ge, Ist sf,6s g1931|M- S| _____- ree Wemnne ennse|---2- -~---/------ ------|---.-- ------ seco eooecs "S317 Yan” 
Kentucky Central, g, 4s_1987|J - J 5,000, 914 92%) 884% 90 8834 91 8834 April 28! 90% April 22) 8834 Apr. 28) 92u%Jan. 3 
L&N&Mob&Mist g4%s1945\M- S|) _____. (100% 103%}... - Fe Be. | RE Ck pe a /103_ Jan. 8 103% Jan. 11 
L&N-Sou Mon, joint, 48-1952\J - J) __.__- Bote 8934||--.-- 87 14) ----- 87 | ------ --~---]------ -----5 | 8794 Feb. 11) 90 Jan. 16 
Registered.’ <__- July 1952/Q - J} -222-- gree -eere||----- -----|-0--- -----|------ ------|------ ------ pr ehten, Sb neinel—tetee anne 
N Fi & Shef, ist,gu,g,5s_1937|F - A} _--__- | Insaen cnmee 102% ~....|------ ------|------ ------ seegansonw sel sn: cats aoe 
Npt&CinB gen gu g,4%s1945\J - J)  -.__- 28 IO acaee SIE seece DOE <n cc clowniawe ecntodinawon stones /101% Jan. 2210144 Jan. 22 
Pens & Atl, ist, gu,g,6s1921|/F - A} —..__- 110. --... (105 110 {105 #110 |------ ------|-----. ------ Sehton covenniantb<h pamnee 
S &N Ala, con, gu, g, 5s.1936/F - A} _.._-- (108% 110% |----- -----|--.-- -----|------ ------|------ ------)------ ------|------ ----°° 
Lo&JeffBridgeCo, gu'g, 4s’45|M- S| _____- . eo © eee 75 -----|------ ------|------ ------ [ratte enened res sae 
MBhoning Coal. See LS&MSo | | 
anitoS W Coloniz,g 581934/J -D| —.-_-- | 10234 ----- jl01  -----|----- ---,-|------ ------|------ ------ [Sehene owemee pevee SNA areas 
Manila RR—Sou lines, 4s.1936|M-N| __.._- ei ieee Jnwane sowenfoaenn anivalecanee Bhee—uinmunne sabecd [rerece corer Aid aie erie 
McK’pt&BVern. SeeNYC&HR | | | 
Mexican Central— | | | 
2d, con, inc, g, 38, Tr certfs_|.....|  -..--- lmonen enase Jn ene erene|----- -2---|------ ------]------ -2-2-e icesooe saageds hubasH tenes 
Equip and collat, g, 5s..1917;|A-O}  -  _-- pate smnees |ne--- -----|----- -----|------ ------|------ ------ |-e---- ------ Jteceee cereee 
d Series, gold, 5s....1919/A -O} —..--.!| —— |----- -----|----- -----|------ ------|------ ------ Jrerece cerene [neeere ceeeee 
Mex Internat, Ist con,g,4s_1977/M- S|  -..--- |-eee- ----- Jnweee seeee]----- --220!------ -2----|------ -2-2-- jresece canece [recess ceceee 
Stamped, guaranteed_..1977/|M- S}  ..._-- leone ----- |----- -----|----- -----|------ ------|------ ------ terete cere [serece cerese 
Michigan Central. See N Y Cent | | | 
Mid Term, Ist, g,sf, 5s_..1925\J -D) -.----. See \|----- -----|----- -----|------ ------|------ ------ IPAESeS OSM AMNT AMA eHRO® -§ 
Mil LS & West. See Chic & NW } | | 
Mil & North. See Ch M & St P | | 
Minn & St L, Ist, gold, 7s_1927\J -D|) -.---- ]eoowe 12334) wares --2--/----- 120 |------ ------------ ------ Joocece cer cee|cer ere corer 
Pacific Ext, ist, gold, 6s.1921|A-O| _..-_- Sletten Sinine BOM. Eiedine 08 |------ ------|------ ------ geen zeroes] saawen -oseee 
ist cons, g0ld.&s..!._ ge eat Poss "i eae oe 32 Gee 20 ee oe ee | 94 Mar. 11,100. Jan. 6 
Ist & refund, gold, 437771949/M - § 37,000; 62% Sale | 604 Sale | 60% 61%! 60% April 2) 614% April 12) 59% Mar. 14; 62% Jan. 11 
DesM & FtD ist,gu g,481935|\J - Jj ------ | - eee 8274)\----- 81 j----- 81 |------ ------|~----- ------|------ ------)------ -----° 
Minn & St L, gu. SeeBCR &N | | 
M St P &SS M, con, gold, 4s, } | 
stpd, poy nee of int gu_1938\J - J 7,000 | 95% 98 si nena EE i wiccice 92% 91% April 22; 92 April 24 91% Apr. 22; 97 Feb. 4 
MStP &8S M & Cent Term | | 
ist Chic Term sf4s_..1941/M-N| -~.----/ 95 ----- [rm eee cecal neces en enalmmnene conor nlne ene core rellseeene con na|-ecnns senece 
MSSM &€ Atl, Ist gold, 4s, | \ 
pa payment of int u.’26/J 24 . weceue | 963€ ---.-|| 964 -.--- 9674 -----|------ ------|------ ------]------ ------|------ --+--° 
Minneap Un. SeeSt PM & M , | | 
Mississippi Cent Ist 5s._...1949|\J - J) -.---- = 95 |----- -----|----- -----|------ ------|------ ------]|------ ------]-----2 cee 
Mo Kan & Okla. SeeMK & T } | | 
Missouri Kansas & Texas— | | aad 
ig og wae dlcapesagcell 1990|\J -D| 32,000; 95 Sale | 9134 92 | 8834 92 | 8944 April17| 92 April 4| 8914 Apr. 17; O56 Jan. § 
ff » *eageaelT June 1990\F -A 30,000, 80% Sale || 78% 79%)_---- 78 79 ~=April 22; 7934 April 15| 7844 Feb. 28) 81% Jan. 8 
Ist extension, gold, 5s..1944|M - N ,000)|...-- 99 | 97% 100 | 9734 Sale | 97% April 30, 99 April 21 9734 April 30, 99% Mar. 25 
Ist & refund mtge, 4s_..2004|M- § ,000)|..... 78 ||----- 77%) ----- 76%4| 75 Aprill5) 75 April15| 7414 Mar. 13, 7744 Feb. 7 
General s f, 44%s______- 1936\J - J 11,000, 87 Sale || 84 8444| 83% Sale | 83% April 30) 8414 April 3) 83% April 30 87 Jan. 2 
St Lou Div, Ist, ref, g,4s 2001 A ins O 10,000 a 774) > Gn tn & 77% —— . eaiadenal 7 7 April 5) 784 April 12 77% Apr. 5 73% Apr. 12 
Dal & Wa, Ist, gu, g, 5s_1940|M - N ee Ss ‘eteeca Rit an ke 102 April18102 April18|/102 Apr. 18102 Apr. 18 
Kan C & Pac, Ist, g'4s_1990/F - A| _4,000| 86% ____- Rea oh Ce 82 April17' 82 April17 82 Apr. 17) 87% Feb. (7 
Mo K & E, Ist, gu, g, 5s_1942/A - O 28,000 105 10834/103%4 106 /|102% 10344/103 April 2110444 April 3)103 Apr. 21108 Jan. 20 
Mo K & Ok Ist, gu, 5s__1942;|M-N 3,000 '104 105%%4)|_---- ot Sagaiitigal 1034103 April10103 April11/103 Apr. 10 104% Jan. 6 
MK &T of T Ist,gu,g,5s_1942/M- § 4,000 100% Sale | 94 100%! 97% 99%! 99% April 26,100% April 2 9914 Feb. 26 101% Jan. 17 
Sher Shr’v &So, 1st ,gu,g,5s’43' J SE an Roop tech oly Soe On Recents EOE feccme 101}4/-----. ------ | FORESEES CP OF 103 Jan. 2103 Jan. 92 
Tex & Okla, Ist, gu,g@,Os1948i\M-S} -....-- /101% 10424) 101 102 Cee ee 2228 a] See See Sees eal meses =e ---~|1L01%4 Feb, 28 10174 Feb. 28 
Mo Pac—lIst consol g 63.1920 M-N| 37,000/106 1074%)104% 105% 105% Sale |105 April 2,10514 April22/104 Mar. 12,106% Jan. 18 
TS noe stamp_Jan 1917|M- S$ 12,000; 99 Sale 97 9844! 99 9914' 98% April 2, 99 April 21) 98144 Mar. 12,100 Feb. 18 
egistered....... Janl917iM-S/; -..---- Hesaes eneec|l-nene an nnwel enn ew mm nnelmnnwace waceasl manner e me cmn ainsi ene Coes a) merece soeeee 
Let, coll, gold, 5s----..- 1920/F - A} 25,000 9734 9834) 9714 Sale | 97 9834) 9724 April 1) 9894 April 4) 97 Mar. 11) 99% Jan. 18 
ES 1920;\F -A mennnalleemee mewne|l- nn ne enn e|- nine ao alma ne nme mere onl an cene waren alle rene mam ns| essere sommes 
40-year gold loan, 4s....1945|M- S| 54,000) 70 Sale 6944 70 | 69 Sale | 69 April28) 70 April 4| 69 Apr. 28) 70% Jan. 8 
OG 7a Gms G6 69.4. cue SE OME. eo cen lane ne 634)|----- 96 4) ----- 96 79 | - = <== -- <-> =|- nnn n = — "i. hon *"an\ aa Yan. & 
Ist & ref conv 5s_...--- 1959|M- S| 82,000| 8734 Sale || 86 Sale | 84 Sale | 84 April 30) 86} April 5| 84 Apr. 30) 88 Jan. 8 
Boonv St L& S Ist 5s _.1951.F -Al _.._.. Fs ich aha pe eR ay Pst ort IOl [------ -----2/------ ------! 100 Feb. 28100 Feb. 28 
Cen Bch Ry, Ist, gu,g,4si919|F - A| ~~~. 2 ) ope a Ae 90 -----|------ ------|------ ------ | 91 Mar. 8 9134 Feb. 26 
Cent Br Un Pac, Ist,g,481948\J -D) ~....-- | 80 81 ||----- ----- 190 -----|------ ------|------ ------ |------ -ereee|----2 ---2- “: 
Leroy &CValAL,Ist,g,58 1926/3 - Jj  -.-.-- ||... --.-- leases ater t tote corr 23st atta aal 2ais7 anette oetbnr ter et So tata 
Pac R of Mo, Ist,ext ¢,481938|/F - A| 13,000) 94% ____- 2 OEEG WENO lacie noses 9274 April 24) 936 April 1) 9244 Jan. 20) 93% Mar. 6 
2d extended, gold, $s.1938|J - J 1:000|/100°. 105 ||103 _---- BRET: ue neha as 103. April12,;103 April12\103 Feb. 255103 Feb. 25 
St Louis Iron Mt & South— | 
Gen con ry ld gt .g,581931 A e 8 52,000 |104% Sale 110374 Sale |103 Sale |102%¢ April 17\10344 April 1)|10234 Apr. 17/106 Jan. 24 
en con stpd, gu g, 5s 1 - Soceseloseces capseliccecs coeeeloceee eee esl aa” “Awl anal ea Yril 14\| 79 &xAnril 90. 2954 Tan. 21 
Unit & ref, gold, 4s_-.192013 -J $5,000 81% Sale | 8134 8134) 80 8174 79 April 29) 82 “April a 79 April 20, 825¢ Jan. 31 
egistered ._...... SM mhncuelesesce papwe DB ee eee laa “peel Sal ate hee ae ee “ee a eee” a 
River&Gulf div,1st,g,4s’°33|M-N| 26,000 83 Sale || 8344 Sale | 82 Sale | 82 April 10; 8344 April 1/| 82 Apr. 10, 83% Jan. 24 
yp cerdlgrisVIdW, 1st g,55 1926/M- S| -.2-- | 96 Sale ||...-- -----|----- -----|------ ------|-----+ ------ vo: eee OR oo 
obile rm. See Sou 
Mobile & Ohio new, g, 6s.1927\J -D|  6,000/1165¢ 1173||----- 116%'114% 11914/114 April 10,114 April10/114 Apr. 10,117 Feb. 19 
Ist extension, g, 63-July 1927|Q - J) 1125% ____. | anne 113)6|..--- 11374) - = ---~ ~-s = 2) = nae - noo 11234 Jan. 7/1124 Jan. 7 
General, gold, 4s_..--.- 1938\M-S§ 2.000| 85 RE ies eee 82 April16) 82 April 16) 82 Apr. 16) 85% Jan. 14 
Montgom Div, lst, g, 583.1947|F - Ail _.._.- 106. 10834||108 108}4|107%{ 110 |-.-.-. ---.--|_-..-. -...-- | 108 ar. 26 109° Mar. 26 
St L & Ccoll tr,g,4s-May1930|Q - F| _--_--|| 85% -.--- ; 89 --- 5 B84 = aa aa|nnnnne -a-2--|---0-2 -=---- peaenoe Beenes panaacscee . 
‘Guaranteed, gold, 48.1931/J - Jj -.-.--|/-.--- 92%4)||----- 9274| 87 9224 |------ ------ | Se ee ne ee en ne Sa enee eRe ee 64 
Collat trust, 4s. See Southern | : 
\ 
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BONDS | Int. | Sales a Price about PRICES IN APRIL. RANGE SINCE JAN. 1. 
: Per- | April. Jan. 2 : - poate . . 

N Y STOCK EXCHANGE.| éod. Por value 1913. April 1. April 30. Lowest. Highest. Lowest. Highest. 

$ Bid. Ask. Bid. Ask. |Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices, | Sale Prices. 

Mohawk & Mal. SeNYC&H 

Mono a Riv. See Balt & O 

Montana Cent. SeeSt PM & M 

Morn & tees be DL < Ww 

x. See 
inte ’ oan. ee 100% 101 (|100 1003%4|100%4 April 10|100% April 10|;100%4 Apr. 10,101 - 21 
Nv ia wad PX Mery “6 2,000 107% 109%4||106%4 106%|106 10634|106%4 April 4(106%4 April 9 108 $4 Apr. 4 108% ea . 
Jasper Bch, Ist, gold,6s.1923|J - Jj _____. BAD cccwctnecce coccclnecce cccneleesesa Wameenlonsnns duces ihe et 18 1083 san. 74 
MceM M W & Al, ist, 68.1917|\J - J) _____- 10656 106 [110B}6 2.22 ajo cee ccnnnloococs encnseleccens eccase % Jan. ; 
Nien rigek thet, Saitou eM | a POOR MRE SRIGIRS paige cas | ighees am Gm 
NatRysMex orior len 4 gs 1957|J - J 17,000) 88% Sale || 82% Sale |... 85 82% April 1) 84 April10|; 82% Apr. a | 8874 an. : 
Guaranteed genera! 4s..1977|/|A - 0} —____-__/|----.- 80%4/|...-- Sie eee BE ScuGun bbnaunlesemne esecne 58 aE: ? 58% me : 
Nat ofMex prior lien,g,444s1926|J - Jj __ __-||----- oe. Tieces OE lecccce cacmsdaleccece asesus oa To : 9] 76s Jan. 7 
Ist consol, gold, 4s_-_-~- 1961;|A -O} —_.._.-/|----- fl oe: Teak TO  Endetwn snvsdklncccsn bewenu % Jan. . 

NH & Derby. SeeN Y N H&H 

Newp't & Gin Bigs Sec Lowen 

NO Mobile& Chic "st ref 6s 1960\3 - 3} 13,000) 86% Sale | 70% 79%4|-.-.. 76, | 75 April 23] 7034 April 2) 75 Apr. 23) 87 Jan. 10 

b “. Soe. . <aeseee  5 5 TERRES, Scheer iene Fr Sesht he alee pen oN 6S, co S AR TES ae SWS 

New. Celene Vente rae teasls mee eseeyae SSSR Re ae ee ee A a, ee 86% Feb. 27| 874% Jan. 22 

B ¥ Central & Hadeon Riven 

udson River— 3 
i Sale | 85 Sale | 835% 85 83% April 12} 861 April 9) 8344 Apr. 12; 87% Jan. 30 
pes to» eeclatecammeet Ay . j 15 OOD 83 | aes. Serica Feild 82°. April 11| 83. April 7/|| 82 Mar. 18| 86% Jan. 31 
Debenture, gold, 4s.-~-1934 M-Ni 81,000) 91. Sale || 89 Sale | 8734 8914) 874 April17| 89% April 4|| 8714 Mar. 20| 9134 Jan. 10 
Registere Seoanesenchdeo 4 M-N mew en | Oe eee wee ee lew wee HO em ee le ww ee eee | Oe ee ee ee le ee wee ee ee) eee eee Mm ewe em el eee J an. 14 
ee Se oe a Enon scconloanea dubs eine mmibeklosedee: aise 91% Jan. 14) 91% Jan 
Lak - 78% Sale | 81 Sale | 81% Sale | 80 April 21| 82% April 24/| 7634 Mar. 18) 82% Apr. 24 
Saltened eo: 5788-1098 F 3 705000 Previn 79% 83 BOs 83 79% April 10} 80% April 29| 76 Mar. 26; 80% Apr. 29 
Mich Cent, coll, g, 3%s.1998|F -A| _____- 78% 80 ||_..-- RE BR Sg oe ae eager | 75 Mar. 5| 78% Jan. 9 
POET <i nodcanca 908,F - Al -.....||----- 774||.-.--- 64. | Ce Oe ed See eee Se eee pret eens 
Beech Creek, Ist, gu, 4s_1936|J a €0G0r GO. ascndtacc.- Ga Pebik has cae 98  April17| 98 April 17 98 Feb. 7 98 eb. 
DOE cn ce mancca 0 i ces tot cheba ae aaah mari hind mine sae ee leenen- ------|------ ------ 
2d; guar, gold, 5s....1936|J - Jj --._-- 106% -..-- oe: wpeon EE sigidaecatie i: edit a aoe aa |-n---- ------|------ ------ 
SSS ieee: soeoiianen seemiiien secspoons jcquaaienan peetoapons tiers eneabaons 
ex Ist gu sFe “eee! A Teme RR Sk Sta RR RS Raga be limipen scsheploncute onnipce 
Gert &,A8, tat. gu, g, 46-1961) - BY 22-2 eee ee ee peke<s << atemne een Staes 
uv , Ist, gu, g, 5s_ OM once Lapel © ccucall:.  suaeneesaue waeeele sboek eae cn i niinihs aka cx. gieciute piel cisiieh wie nena 
Moh & Mal, Ist-garg, 41901|M - S| ~-.22_||-.--- NG ccc ee Oop Bes teem "6834 Jan. 13| 6834 Yan. 13 
N J June R, gu, Ist, 4s..1986)F - A} --.--- DSi ee bé coset ini Mekeee. anoeknbkoa ak what [teeen ------|------ ------ 
N Z & parte, g, 8748. -2000'% - ju RPPRRT A a), eee Oe eaianan a FIRE RS Se ee locncce conncclconkse cancce 
Seeeeree oe S: SMILIES: SMS ERED ETRE, IR Rat Septet Se RRR NS, ACE Se eae. Pet ee 
N Y & North, Ist, g, 5s_1928;A-O} —--____- 106 107 (1105 107%4)}_---- Sika bas abn ohoce dance |, 105 24 Jan. 10107 Feb. 15 
NY &Put Ist con gu g 4s_1993/A -0O} —____-_|/----- ae SR 9434)_____ ty CR SE See \------ ------|------ ------ 
poe & eat st gu. AB get a rete gees" alias, ake ore. © RAMS ok uit ema PSeeas seas doabace: g4edrs 
ne reg, ar ms Ci. “mown eeeeenany: exsaébatnl. esetmwetbnaheee soceoeseteosedes &é60e06 lleseeee seccen|(|eocece caosessce 
RW &O, con, ist Bs July 1022\A -O} —..... 7 tank 03% _._-- Re: SENSE RRS ee ee 104 Mar. 13/1064 Jan. 23 
BW OTR sce bese Apel A] ----—-|aaisg Oe ng OOM gp-- HOO oneness etme aeons 
St g os-July 191 =e een aa eens 9" aan... Oana eh on. Beer oe lan Aner 141 @ 0 Apr. 14 
Rutland Ist cons g 4%s_1941|J - J 1,000), 92 OF FORcccau oS at 90 April14| 90 April14/ 90 Apr. 14 9 pr. 
Og & L Ch, let cue ai04s\3 ae ee 83% .--.- |----- ee et Tiiwadés maa nue sam | 8314 Feb. 19) Jan. 
Rutl’d-Can Ist gu g 4s.1949|\J - J}  __ __-_||----- ----- Cathe semintkehew spemplndbase nebealucesca. onitadiy a 
St Law & Ad, Ist, g, 5s_1996\J - J) _____- VTE osses fais ee Sree Panna Cononsticicee saan \|------ ------|------ ------ 
stp Ep RRR J lifooee temsetonen ecerboesn imcesedtesnens seteespenesin Brome t (set pactom 
ca Vv; 1 Be 19 °- Fi eeecen|| OV. seeee loomae me a a ae ee ee a a a a a ne ee ae tse ts 
ke Sh & M fab Se iis." 1907 J -D 32,000| 8734 Sale | 855% 87 34 8 86 | 86 April 25) 86 April 25 85 Mar 29 88)4 Feb. of 
egistered __________ 1997\J - i i ar a I RESTLESS CLS TTT Re OR, ‘ Jan. 
Debenture, gold, 4s__1928 M- S| 180,000 92% Sale || 911% Sale | 9034 Sale | 90% April 10) 91% April 2) 9044 Mar. 15) 92%4 Jan. 23 
25-year, gold, Pape M-N; 205,000 9214 Sale | 91% Sale | 90 . Sale | 89% April 26; 91% April 1} 89% Apr. 26; 925 Feb. 
_ a 1981|M WM ene ot Bbbieowune éemeudea i cs) bbnbe sha ondlcccdede snbakaobeeed shuwilaaaeanndes 
Kal A & GR Ist guc 5s_1938,J - J} _____. DD * gebattccens coven. 0 ce beks cee boibes ccs site eee aba Aen 
Mahon Coal RR, Ist, 5s_1934\J - J) _____. | ae 107) «= MAOPEIROT. RIG B lowe ees weeds cs Sanccposones eoncentecaoce canene 
Pitts & L E—2d g 5s Jan1928\|A-O| —_____- 10534 ...-- oe : ea OO oc eacacd sendnelodcece cccaceeegene ecosbubneueds sannen 
PittsMcK &Y, Ist gu 6s_1932|J - Jj _____. DEE gimmtlnnam onde wiiiiiic 1 side an aednbilieidade cideutaniek spneneeee ae 
. so Buar Pe xe (i Ee | eee OO Amae eins o buna 4 OE ne Sil acc cc ce cae wee Deen ees 
McK & Belle V, 1st,z,6s1918J - Ji _..__- |" Geet hock: “ORR DRE ER ee og Re ee 
Michigan Central 5s....1931|M-S} —-___-- 106% .--.- 30656 118 190696 218 lLescenc ann ccc ennccn cwc gc qheosece sccngulasnese, sonees 
Registered .........- 110 -& eee |” RR POeORSET. i cn RE ARR EER ae EPEAT si coeee= 
Jack L & S, gold, 334s. SE Bieensds ORE enEN mabe eee: : a ee ea es MRR. DPR a 
Ist, go %3 Foe 1 gpe|M - N 1,000) 86 §S 844% 86%\____- 8614 86 April18) 86 April18| 86 Jan. i 86% Jan. 21 
O-yr deb 4s_________ 29\A -O 1,000) 87% 89%)|____- ee talaga 88 88 April14) 88 April 14) 87% Feb. 25) 89 Feb : 
N Y Chic & St L, Ist,g,4s1937|A - 0} 56,000) 9934 Sale || 97 9714) 94 96 94 April 29; 9744 April 3)| 94 Apr. 29, 99 my as 
Seeeer debainbact Ue; | ot Be aca a Meanie eae sa 0 35 ~ “Apel 3818712 Apri 6|86°> Apr. 39| 80° Jan. 8 
5-year debenture 4s_1931|M - N 7,000)--... 89 ||....- 8714| 84 = 87 pri i . 
West Shore, Ist, 4s, gu._2 J-J 57,000;| 9834 Sale || 96% Sale |____._ 94%| 9514 April 23) 9634 April 1|| 9534 Apr. 23) 9944 Jan. 31 
stered OS See -J 52,000 . e rt, 9534; 93 o36e 93 April 22; 9544 April 9 93 Apr. 22; 97% Jan. 3 

N Y & Greenwood L. See Erie , | 

NY & Har. SeNYC&HR | 

N Y Lack & West. See DL&W 

N Y LakeErie&West. See Erie 

N 7% Lon Den. Bee Cont ’ J 

ew Haven artford— 

Non-conv deben 4s_.._. 1955 J - J} 10,000/-..-.-. 84146)| 84 ee 84 84 April 22} 84 April 23) 84 Apr. 22) 89 zap. : 
Non-conv deben 4s_-_-__. 1956|M-N ,000)|-..-. 8944) 82 8524!__._- 87 | 87 April17| 87 _ April 17) 87 Apr. 17/| 88 he ‘= 
Convertible deben 314s_1956|\J - J ,000 te OF eis 78 82 | 78_ April 21) 82% April 5) 78 Apr 1 ca io ; 

Convertible deben 6s_..1948/J - J) 424,000,125 12534|'12114 Sale {11934 Sale |11934 April 30 12134 April 3119 ar an. 
By Rae al: SES Nears Sada safc: Suen oe soe 
ne Ist 4s_ - bcomoseesss enewmclicccce cccculenecs caruelendsee sasacelsoesos Sees sehtGSese oe snlese sen hasens 
CentN E Ist guar 4s__..1961|J - J} --.--- | 9035 92 [~~~ 9014|____- OO txkahs. wcantineenes asain da zoe. = Rat gen a 
Housaton RR, con, g 58-1937|M-N| -_____ ee a 08.” nn n-|nnom-- aloe ,-o a0 Feb. 26,110, Feb. 26 

N Y W’ches & B Ist: 434s_1946/J - J} 110,000) 975% Sale | 9434 95%' 91 Sale | 91 April 30, 95% April 3) 9 pr. | 4 Jan 
oy LOS | | SSS anne SSoonipnaie asehocoed mEGsee Son MERRRERRERIR. SAN ROGIN emt lente 
ng cons 4s... wae” SoC Biewaw eecocle nc oe. 2. EE oe Eee Knihoalokd boo onan’ 6n0ebb lene ee awee 

8 Ye ence gy deb ts 1957|M-N| —_._-- 8154 83 ||____- Oe <4. ee ihn aannedl 81% Jan. 15) 8344 Feb. 13 

oO ern. 

NYOnt & West-ist, oS ee M- S| 23,000) 9234 -.---//____- 89 88 Sale | 88 April 30; 89% April 2/ 87 Mar.18 92% Jan. 30 
re. Oe a ore grr? ee ee pee ee Er, oc, Miss waekee tana aecces 
eee OO wee oe eae. 89 a ee ee Ss oN De be moeee «decéntaasene wiased 

N Y & Putnam. See NYC&H 

a Rack ach. See Long Is ) 

us es : , : 

Norf Sou lst & ref A Ss See tO6t F-A; 13,000/----- 98 | 98 98384j-..-.- 9734| 9644 April18| 98 April 3 12674 Apr. 1s 29% vob. 2 

Norfolk & South Ist,g,5s.1941|M-N) -- _-- 10574 10674)|.---- -----| nen = monn clan nnn n mn ann af own n mn ns Ave. 2120 J 2. 17 

Norf & West, gen, g, 63... 1931 M-N | ORGEEEE °° dddgoaececn 11954}___-- 119%'118 April 2)118 April 2/118 pr. al mo: be 

Improve & ext, g, 6s...1934/F - Aj —-____- I ie ee Maa Bhi dana ohmnnen 123 | yen. ta 132 24 
New River, Ist, g, 6s_._19382/A-O; —____- ee ee 1S. 123 |------ --.---|--..-. -..-~-||1207% Feb. aol 94 Te et 
by Sb ot Ist con, 8,48. 1996 n - S 53,000)| 9634 “se 94% Sale | 9234 Sale | 9234 April 30; 9534 April 3) 9254 Apr. 99 an. 
SRT pigs ‘ ai Ee ae enkie ab Lclosoce cota detenks Siaeulsusee~ bikes caadense honeehtesiake mean 
Div ist & gen, g, 45.7194 J-J 4,000)| 92 92%||_____ 92%|_._.. 90%} 91% April 17; 91% April 17|| 90% a 26 42, 2. = 
10-25-year conv 4s_..1932|J -D,; --___- ELM OL ign Rann, RN MR 3 yan. It 
10-20-yr conv4s full pd rets |..---|  314,000)----- ane 104 106 |1044 April 28)107% April 9/104’ Apr. 28111 a Siar 
Convert 44s when 1938 M - $/1,115,000)|-.--- -.... 104% Sale |1033{ Sale {10344 April 29,106 April 10|102%4 Mar. 17/107 be ae 
Poca C & C, joint 4s__1941!J -D 7,000)| 91 91%|| 88% 89 88 Sale | 88 April30| 89% April 14 87 74 Mar. 31} 92 on. ¢ 
Col Con&T, Ist gu, g 5s_1922\J - J) -____- | aS hha 108 <t a at ic ee er 105% Jan. 15/105 —_ - 

- et V&NE es, eu & 4s 1989/M -N 1,000)) 9334 -.__- OU58 ccacuu 85 901%| 89% April 16) 8934 April 16) 8944 Apr 16 95 an. 

orthern Ohio. See L Erie : 

wortitegistered - 92190710 « 3] 11000)-co 7 one || 9526 Sale | 946 Sale | 0876 Aol 8] 96 April 3 95° Apr. 3 a7 Feb. 4 

EL 6 6 po umome 997'\Q - datos win Ne oy eck ; 
Opperes ian g, 3s. wen 30476 - : 87,000) 8534 Sale || 661% 663{4| 66 “— 66 April 25) 675% April 9 +4 Mar. = 7 | bo oF 
stered...... an REE CROC GS Repay 66 eee ea aie ae > 
St Paal-Dul Div, g, 4s..1996 J - D 9,000) 93% 9534] 87  -.__-}|_-_.-- 90 90 April 291 90% April 9|/| 90 Apr. 29| 9234 Mar. 3 
Registered .......... DE WE “cececaebote Gileuch on ok Oo nes me |------ ------||------ ------|-----" ------ 
Duluth Sh Line, Ist,gu5s1916 M- S| --.--- SORES ocdca ONG one uz GEES car ehGds SESSoeleSecce chocsdbacsns epbhedlaboehe Paehee 
CB&Q, coll tr 4s. See GtNor, | 
} 
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BONDS Int. Sales in. Price about PRICES IN APRIL. RANGE SINCE JAN. 1. 
“ Per- |_ April. Jan, 2 . — 
N Y STOCK EXCHANGE) éod. |Par value. 1913. April 1. April 30. Lowest. Highest. Lowest. Highest. 
Northern Pacific—(Con.) $ Bid. Ask.) Bid. Ask. |Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
St P & No Pac, gen, g,681923\|F - A) __._.. EE walt den ac $is 453. SE Sehucia <tbbdiiainad wales 113 Feb. bolni8 Feb. 20 
Registered certificates.1923 g ee wesc EET” * cceaicoeitin tunica S30 Sue BI ideninc! chocccloacone naéwenlebinéa Guumeiaabanandl wwainn 
ee er Se Crete © Ol CREE.  cocccloncce océaclobaue cvosclobboce sancaclecavone adoccoledeendeabeeanaeiaatine 
DE Ghicd dbs cota due 1917|;A-O) ___LLL SIE cs dcucielicsssicnenus. weissenell iaiidbinie:, iesacaaeihclecncnhi abd alice tidal Mideubiic. asiaudiateel 102% Jan. 23)102% Jan. 31 
lst consol, gold, 4s...1968)J -D) _____. Ge ccadaliicouk iiicdiees.s sna des belauhidee oc ctbveelcceoke eee adiaek intelee 
Wash Cent Ry, ist, g, 4s 1948 Q *;  Raemiieiates Ebeeish dee 1+ Nemgeine * is coded le RSC WRSENRRROr aE Moni kh ojudienas mes TA Ae 
Nor P Ter Co, 1 sas 1933 - J 2,000,|11034 Sale 110% sale RAGE cuwdu 110% April 1|110% April 1/|110% Jan. 2.111% Feb. 10 
North Wiscon. See 6 St PM&O 
Nor & Mont. See N Y Central 
oO d & LChamp. See Rutland 
Bio Ind & W. See CCC&StL 
on & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oregon-Wash Ist & ref 48.1961|J - J 21,000; 9144 Sale || 90% 90%/__--- 89 90 April 4) 9014 April 3} 90 Jan. 24 91% Jan. 2 
Qewero, & Rome. See N Y Cem 
Ozark & ChC SeeSt L&SF 
Pacific Coast Co, Ist g 5s.1946)J - D 10,000,100 103%) 99% 100%! 99 Sale | 99 £=April30)100% April 1) 99 Mar. 24:101% Feb. 3 
acific of Missouri. See Mo Pac 
Pos RR, Ist ,4s,real e3t,g.1923i|M-N{) _____ |)... OGRE os. nine die Ghee SD i ahican 101% Jan. 4)101% Jan. 4 
Consol, gold, 5s_, ------ 10m - S| ._....f-.-..  4..... + Bie pamPai SOR Voc cei <oanictlons.cos s4kiciciideeiedidealaiaia came 
Consol, gold, 4s.....-..- 1 OS eae ee es Es SE tt TR Te ly Remy _..|100% Mar. 10|100% Mar. 17 
10-year convert 34s.--1915|J - D) 681,000) 9634 Sale || 96% Sale | 96% Sale | 965 April 11) 96% April 1) 96% Mar. 20) 9 8 
bie dies beeen 15\J - D PO nasien gsnodisccoe ecauuluded hese Seek Gr Te Ap 21); 96% Apr. 21; 97 Mar. 3 
Consol yet Re 1948\M-N)| 142,000/101% Pen 100 100%) 99 1 99 April 28|1007 1 4 pr. 28:102% Feb. 6 
Alleg Val gen gu g 48...1942;|M- S) ______//__... 100%/}_---- 100%}____- DE cn cnc iil tatdle cescwu walguua 9914 Feb. 25) 9944 Feb. 25 
Del aa cb § 2  ° 2a | Ba 2 Beets Se Ae SE: RE aE Trees Me i ap eh ae 
Phila Balt & W ist g 4s_1943);|M-N;) —_____. SSD . GR Rincon canadienne uicabibhee cieeeoaes we banaue 100 Jan. 2:100 Jan. 2 
Sod Bay & So Ist g 58..1924)J - Jj) _.__ iii... oe OB... Saccétlumdba cneaculanecie cebusckieosss oucukuseetes seeds 
| Sunbury & Lewis Ist g 4s1936\J - J) _____. GON écccu O48 . wcccchi, dd SbdSdtnn neds Hdeidlcandoe dbhecnedickbn etheueain Ganwee 
Poumayivenis Goren aise 1031/0. 3} 20,000/108%% 77777]1003¢ 72277}; 3" 72227] 1685g Apel 5856054 apel 10)10314 Apr. 381100 Yaa. 75 
ennsyivania Co—gu 8. - 9,000) 103% .....|/|102% --..- Ee pr pri pr an. 
Registered _......--- SRE ea ee SEE kmase S015E. weaned BOR. cn adcdotas OE AC ice gaa ete Jan. 20)102% Jan. 24 
Gu 34s coll tr reg ctfs..1937)|M- SS) ______ |i... 2 eee ee OF Vaiiew OF i secteetil’ iladh sie aids ts bien ees akc ev can an, ‘us aealie an ta iad 
Gu 3s coll tr ctfs, B...1941;F - A 1,000; 85% 855%) 85% -.--- SS RSe 864% April 7| 8644 April 7|| 85% Mar. 24) 8644 Apr. 7 
Tr Co ctfs, gue 3%s_---1916;M-N> —______|| 97% ____- Seer Raga ae tlie eR! HERS eae thy Coe te 
Gu g 3s, tr ctfs, Ser C_.1942)J -D) _____-j/__._- 92%)|| 85% -.--- DBTE . ctdisenwcm deebiwlencses cooeuctpabio 66heedmmehiledabanh 
Gu g 3s, trctfs, Ser D.1944;)J -D)  ______|/__ Le. 88%{)| 85% -_-_-- DONG occ dal cltdbdie sediincloceca+ ccbdpentsebbe, o6otedlsnhanaewie 
Guar 5-25-year 4s_...1931\A - O 5.000; 96  ...c- 94 gn ORS 95%! 95 Aprilll| 95% April 22) 94% Mar. 31| 96% Feb. 4 
Cin L&N Ist con aos 1942;\M-Ni —_..... Oe: saws 92 OO le cae kdkch Sedat abe aeetos 92% Feb. 25) 92% Feb. 25 
Cl & Pitts gu g 4s, A..1942)J - J) _____- SESE ciwiiclcccws stcdcidatanu: whdbbld noun thabialanséum cence seabeeneeen aes 
Series B, 44%s--.---- eee TS BGSE cccccbdecda wiscchiawad: Succdlunedles ceOiidlascoce éubicclienho +6nesdeiee ae 
Int reduc oe en we © OE. Cc eee wate \J-aznn -on---[----- -2---|------ ------|------ ------||------ ------|------ ------ 
Series C, 3}48--..---- 1948|M-N| _~ ~~~ 9034 --222 EO geo: DD icicdhocance dtaubidi-cnocs «52500 diets. <0bceae ie aaa an 
Series D, 3%s_-.----- ye ” aires EE ddchial ae::< sta OD. wrestle addi: weddmelesecen cotiaotibbdes 66eeddhaee te aaa 
Erie&P F gen gu g 34s, B 1940 J ; cl ae a aa | iiewe 90%}____- OOSG an a ons whbicielks J .<c. acbicuaeses owes sebee aeneee 
Gr R&l ex Ist gu g4%s_1941\)J - J) _____- eee ae Sha cctis sceiteedlll thin sissies sisted deseo: wake iain 101% Feb. 17/1014 Feb. 17 
or ee made weimcibakiinis deaieualdinkiniver isabidlibbinmemes wainomell Feb 
Pitts Y & Ash Ist con 5s_1927;|M- N) ___ ~~ BGS ocadablesccn occdthntdiiu eetdebbadebd ocdddblcacenn ocnscdetbes “see eee 
TolWV&O Ist gu4%s,Al931\J - J) -____. BOER cocci ccccn ccccilecceu consnlchnbdiia o6bblbbliaccusn schsneeets ooceeanee eee 
oe B, 4148 “aa S ee Oe ee bre SS ebetteccca ctbddlececed Gdddublebecdae sedusdbadiiewes “e66e6nnae eee 
a ae a 2iM- § initia aan OB ecco. O. leccea: WB fecncae edcksclecccan sadeadeden chee 
PCC&StL zu. g 4%%s,SerAl940/A-O) —______ 500M coccs 101 | 6108%4)..... ee RR ee RR Rea 101 Mar. 28)103% Jan. 29 
eries B, guar_._.-.- ee ee os 103 105%)|101 103%4}____- | RAMEE: PS NAT re EE RR 101 Mar. 28101 Mar. 28 
Series C, guar.....-.- DEE © TU” cwkinw cdawed éocqellecoce escdctldccun sentbladsdumn eb dbddles cows eee meetusnaeeeeee 
Series D, guar_._.--- 1945|M- Ni —--_-.-- 9514 98%)|----- Oe “Sonus OB Fone cn cccbenlccccco sbdecodobbens esaeeiees eee 
Series E, 334s, guar g-1949/F - A 1,000; 90 -....- BO wcceshiccss consis 90 April 9| 90 April 9| 90 Apr. 9 Apr. 
Series F, cons 4s, gug_1953\J - D| ____-_- SMe cv cunlsenkued <oouWanumdis panini sacdiinbiiiesdas aan 95% Jan. 7| 95% Jan. 7 
Series G, cons 4s, guar 1957|M-N| _____- Gates: DOPE Sidcdidcnee no dide mdeu Gate aaa 97% Jan. 28) 97% Jan. 28 
ChiestLaP Ist cou g 5s.1932|A-0O| _____- BOE SaccuBncens ce Schucccw sosddianncwa oadeddledecen acecethee eee eee 
Pensacolak&At—See Lou& Nash 
Peor & East—See CCC & 35t L 
Peor & Pek Union Ist g 6s_1921 = an? LS Re SEN ag re ET Be ST Stl eee ee 106 Feb. 13106 Feb. 13 
Second gold 4%s_.._.Feb 1921;|M-N) — .-_- j\----- i) 94 ee BO OD Jiacébies H6ededincccow connncebibn 666ebnl alka eee 
Pere po Dargo — Se RS ae ee 59 4j|_...- 5944/..-.- SS RARER RTE er cs Ga as REE RAE 54 Jan. 10) §4 Jan. 10 
Refund Setromeed 48.1955\J - Jj - ....- | 59 44/|_---- 54%)_.... ee ROI rs, Se aN 51 Mar. 15) 51 £=Mar.15 
Chic & t Mich §s_...1921/J - Di —..__- Dsus GP Rwewoe Shwodhdasen mirweel seinmnsl &aibeinades: wicaneeeies auiedienae a 
Flint & Pare poy 6s..1920/A - O 1,000/103%4 106 ||----- 104 {101 104 /|100% April 22/100% April 2 100% Apr. 22 100% Apr.% 22 
First consol gold 5s...1939|M-N| _.__-- Setetee 4%||_.--- Ay Bacar | Fe Mineenne eee: Racca pakke: 95 Jan. 3) 96 Feb. 21 
Pt Huron Div Ist g 5s 1939|A-QO; —-.--_.. —— 98 34)|.---- eg Sapa a OF Sicwiedk dd dbeiianeae aoa 96% Feb. 18 9614 Feb. 18 
ee ee oe Pe ee Pele © fl” caccteades coccalineee sesanhedtan Ganculausete ddke@elecccon 6eiaeduiens, wah ered cae. aha 
Philippine Ry I - wane h Se oF CMe ee ial al 86 4)|----- 5 Oe each setiiseus andi etiiea 83 Feb. 1) 83% Feb. 1 
Y_ Central | 
Pitts CC & St , oe. Penn Co | 
Pittsb Cl & Tol—See Balt & O 
Pitts Junction—See Balt & Ohio | 
Pitts & Lake E—See N Y Cent | 
Pitts McK & Y—See N Y Cent | 
Pittsb Shen & L E ist g5s.1940/A- 0} 1,000,107 ----- OGG ..- cist ga. onnwe 108 April 15,108 April 15/108 Apr. 15108 Apr. 15 
First cons gold 5s___-.-- Se @ 2. wwcucn Londo *ochelsenben soonmlggchit onetelbeeeibins MeaGkhtwhe Oa< edna alee Beene ne cee 
Pittsb & Wastes Balt & Ohio | 
Pitts Y & Ashtab—See Penn Co ' | 
Ree Co gen PG ccus 1997|J - J| 380,000) 97 Sale || 9634 Sale | 94% om 9414 April 28; 9634 April 1 94 19 2: 28; 97% Feb. 5 
nee | ears 1997|\J - J 1,000)| 96%4 96%{/|----- -.---|----- 9544) 9534 April 15) 9534 April 15 95 4 ar. 13; 96% Feb. 8 
Reo col] g 4s..1951/A -QO;} —--..--j/_.--.- GRR coven stcutaonns OP Stich daddies cen sou ce Feb. 18) 9634 Mar. 12 
auc wey - con gug4s..1951'J - Jj; ------ DS ccccahcesom cocdthosoens oncttlasasios Benes alebidee eoeciu baie becoemaeee. Tae ae 
S38 Tuse & H—See Pere Marq 
os . 7 Is] Ist g 4s...1947\J - J 1,000) 8714 .---- Gl Wa Toaun. 82 | 81 April 1} 81 April 1; 81 Apr. 1) 84 Jan. 31 
St Law & Adir—See N Y Cent 
St L & Cai—See Mobile & Ohio 
St L Iron Mt & So—See Mo Pac | 
St LMBr—See Ter RR As of StL. 
St L & San Fr—Gen g 6s.._1931/J - J) -.--- 113% 120%/|----- 5Se  Seanue Bae. Sebudis ceased wn. .~ edwaad 114% Jan. 14/114 se 14 
General gold 5s___..--- ls SS ee 102: 1043/|__--- wie 102 As > EER ERS 102% Feb. 20\104 
StL &S FRReonsg4s_1996\J - Jj -.-_-- 1 Gait. a mc aetasin pncciee segevielewness «od -> SGM a, cewnhonieie was ae 
General 15-20-year 5s_._.1927/M-N| 219,000; 82 Sale || 79% sale 77% Sale 77% April 30) 7914 April 2) 7734 Apr. 30) 82% Jan. 10 
Sou West Div g 5s..--1947|A-O| _____- FR aa a CS A gaits RR abide aycenelipent ae 100° Jan. 23|100° Jan. 
memes col .--- 30 : - ? 190,000; 7434 Sale 75% Sale | 7234 Sale | 724% April 25| 75% April 5| 72% Apr. 25) 768% Jan. 21 
OT os aces © DE Vedic cclinwecs Gesvellooses eveeelenwae seshtlone sie cotdiiotliconeo «otha cheese 
KC Ms & M con g 6s..1928|M-N 1,000,,111%4 ~~ ideataalin 110 111 (110 April21/110 April21/\110 Apr. 21/113% Jan. 17 
KCFtS & M Ry ref g 4s 1936/A - O| 331,000) 76% 8 74% Sale cose 74 | 73 April 24) 7444 April 1) 73 Apr. 24 78 Jan. 30 
K C&M R&B Ist gug5s1929|A-0) _____- 08 oC Mewcce coscaloehnk Sen talees dar ecceaclececee’ h4a) cullennent eee 
Ozark & Ch C Ist gu 5sg1913/|A - O 12,000, 99% Sale |/----- | 994| 9944 April 12) 991% April15|| 99% Jan. 2/100% Jan. 31 
St Louis South—See Ill Central 
St Louis Southw—lIst g 4s 1989|M - N 43,000; 89 89 31/__..- 88 86% Sale 864 April 29) 88 April 3) 864% Mar.26| 90 Jan. 6 
2d g 4s, inc bd ctfs_Nov 1889\J - J 4,000) 80 8144|| 78 79 _ Bere 79 April 18) 7934 April18| 78 Feb. 17| 80 Jan. 3 
Consol gold 4s_____..-- 1932/J - D| 53,000) 80% Sale || 7834 79\4| 78 79 | 7834 April 25| 7934 April 5|| 78% Apr. 25) 81 Jan. 10 
Grays Pt Ter lst gug 5s 1947\J -D) -.__-_.- DOE on eBoccce cocculocwan coneelesoeie. ocdlentbks dak bad. bbe eee eee 
St Paul & Duluth—See No Pac 
St P Min & Man—See Gt North 
St Paul & Nor Pac—See No Pac 
whys sito" . er M O43 J J 39 ,000 Sal 83 Sal 82 Sal 82 April15 \~ April A 15 J 
St fuar & 48... - , oH ale ale e pr 83 ril10)| 82 r. 85 an. 2 
SF&N P iIstsfg 5s_...1919)J - J) -...-- chpardt Repke Reap Reccine Best henna, te. gy a wt Geos ry cae Pa 85% Bc ot 
Scioto Val & N E—See Nor & W 
Seaboard Air Line g 4s....1950;/A -O} ---_~-/|_..-- 864% )|.---- DOIG occa ohettnd nas Gh. os ee 85 Jan. 31) 85% Feb. 8 
Ds on cevscen canna 1950/A -O 8,000; 5% 86%) 85 Sale |----.. .-.--- TEE, April 24) 85 April 1) 82% Apr. 24) 86 Jan. 23 
A ustment, 5s tes ig Oct 1949 F- A! 198,000} 76 Sale || 7234 Sale | 72 Sale 4 April30) 74 April 8 70 Feb. 24| 77% Jan. 29 
Refunding 4s_......-.-- 9A-O ; 78 78%)||..-.-- 77 74% 76 75 April 21) 7534 April15|) 75 Apr. 21; 79 Jan. 18 
Atl-Bir ee Ist g 4s_Ma 33 ee Ge oka 8 BEX cscce 85 GUM icc See ee 841% Mar. 15 88 Feb. 19 
Caro Cent ist cons g 4s..1949|J - J| ___--- | clin eh Oue. pewaubicicca casita. 4 Goad ee 91% Jan. 17 
Fla Cent & Pen Ist g 5s._1918|J - J) ---.-- NE a a emaltind tinea aks cee oe ee 103% Jan. 4 a Fo 
lst land gr ext g 5s...1930\J - Jj) ------ SEE coamallemedh scnepitnw spebnmelnoaedal Kddbctines.. 653 a Gee 
Consol gold 5s....-..- 1943 F en” wakes SGNEE cénne TOR evnnclatdwiineseclsbeice ck ch sibn c b ck Bae eee ee 
n 
| | | } 
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== 1 NCE JAN. 1. 
eee Int. | Sales in || Price about PRICES IN APRIL. RANGE SI 
nt, a 7 . ’ t. 
we ANGE! ied. |par'ealue.! ‘19137 || April 1. | April'80. | Lowest, Highest. —— me 
K EXCH _ tod. |Par value. . TO, Sale Prices. 
~ a (Con.) | os |B Aah Big., Ast. eigts 10434104 ApH i6l10434 April 4/104, Apr. 16 105 Jan. 15 
Ga & Ala et cons bs Oct 194513 - 3 10,000,'_-._- edt A} 104i 10354 ---|1028% April 23|103°° April 23 102% Abr. 23/1034 Mar. 13 
eee ameoee fen hen ipaela =. 3) 200020098 555211082 0634|_..-- LOGS [sea sae <nndtsianaass «aap anienenee “Se 
Seab & Roanoke Ist 5s-- ec... (Seer 
her Shr & So—See Mo K & 
Bou Bare "Ga--See Southern ril21/| 89 Mar.24) 98 Feb. 7 
Southern 4 vy » Aug 1949|J - D| 105,000| 92% Sale || 89% _---- 8914 Sale | 89 April17| 92% degen sein o5 Feb. | 3 Feb: 7 
ac Coli. - 8 GO BTR A BRR Ripa SAREE: Rte r. 
** Registered... sug Topol. ol suraoal3 25% Sale || 90. Sale | 875% Sale | 8714 April 29 O43¢ Abril 7| 9034 Apr. 30 Jan. 27 
Convertible 4s-.-- . My oat ae oe7 OO 98 “eae 93% Sale | 90%; Sale | 90% April 30) 9444 April 7) 9054 Apr. 30] 9654, i" 3 
t ref gu g Piatti Readies! aetna ie Rigg mee Re Ka yeile ime: Miya noite Apr. 22/ 91 e 
“nen. OIF - Al ------|\----- 90%|| 8914 90 | 8714 89 | 88 April 22| 88 April 10| 803% Apr. 10| 9134 Feb. 8 
Mtg gu g 34s August.1929)J - D §,000)|..... 91% et ah 893%] 89%{ April 10| 8934 Ap 
Through Stl ist gug 4s 64/A- 0) = 1,000/-.--- 917%||----- 104 Mar. 7/104% Feb. 13 
Galv Harris & San Antonio— 105 2 eee 2 niche Se: 3 Socal eREReNNREEN rR melee eee Levis ay 
Mex & Pac D Ist g 5s-1931)/M-N)  _____.||_---- 103/4)|----- -----|----- -----|------ ------|-----+ ----+-||------ --2777]--2--> --7=2° 
Gila V G & N Ist gug 5s1924|M-N| _____- 103 wa aa-||----~ so --|--nn= gaae-|an---- ----2-|-2-20~ eeeee-|lnnn eee once [ete eee ooo 
HE & W T Ist g 5s.---1933|M-N) ____-- ae aia oe Bote SEE. Porrore neeseienawa~ paseamaneenee eshen ween ar aeet 
So SOS Se teceemn = eee | ono o 0934 110 | 108 110 |77-7- 109 |------ ------|--.--- April 30| 93° Mar. 7| 93 “Mar. 7 
H&Texc. ist g 5s int gul937/J - J) _____. frre ceeeee~n7. ee ee ae Ape eG 0S Ape ae Pe ee Fh ee eee 
Gen gold 4s, int guar-1921)A-O) = 2,000 Se OO : Wien Seine co Baer eS ee tame 106 Jan. 22/1063 Jan. 20 
Waco & N W Ist g6s_1930|M-N| __!__- ; 100 104%/100 10434) "7-727 TILT L|------ ------|106 Jan. 22)106% Jan. 20 
A&NW BA 1941ij - J) ---.-- SSiien.._) Satee..: 2 |------ ------|---+-- <---> |107. Jan. 30/107. Jan. 30 
Morgan’s La T ist 78--1918;A-O} ____-- <<: .. 107%. -- BOT COL and. anncamgraven= conyers: | Veet neproe |. Sameer 
First gold 6s--.-.----- 1920/J - J) -.---- Be See cols Guede cine Te | Renin cn bane 102 Mar.15/102 Mar.17 
Nor of Cal gu goid 58.---1938)A-O} ____.- |” Seer aera e tapas > ie EES ce CAE roa vl eeust 
Ore & Cal Ist gu g 5s----1927/J - J) ____-- agree: ae ge OY Cameras WESC anc See lames: 
S07 20 o Val. ie conatel Serie. i) ------ A SUEZ SE seanaeans' MOT eneels 8854 Feb. 13} 90 Jan. 6 
8 P Coast Ist gu g 4s- --- ae. ee a ie Cieteteee 2 RIE cerca Rishi gul tahiti xian adel ths 
Fran Term Ist 4s---1950)A-O) ____--.||-.--- ae Fo 10076) 8g. cnconcl"s2°-=,0+a0-- Apr. 30| 94% Feb. 4 
Tex & NO cons f gus 1955|3 - 3| 436,000| 93% Bale || 9154 Sale |"A8iZ Sale *|-aaiz-Aprit a6 05 Abril 3/104" Apr. 3010734 Jan. 10 
Sicee. iss cee of fo. -100EIT . 9] sencouiisonsa Bele linpesd Bale [ren’* Gon 104° April 30,105, April 3/104 Apr. 30| 7834 Jan. 2 
RE ee eee eee essa Ol Lee ool on * Bale 7744 Sale | 753% Sale | 7514 April 20 atts Seed oe 835 8} 8634 Jan. 21 
Devel & gen 4s, Ser A--. 1009/4 - | 358,00 8634 Sale || 8334 85%4|___"_ 84 | 8314 Aprils, 8314 Ap Mar. 25/107 Mar. 26 
Mob & © coll tr g 4s_---1938|M - =|. 8,000 Faget Beit  f, SOR PS Qiecegparees Soom "84 Mar. 28| 8834 Jan. 8 
Mem Div Ist g 444-5s--1996)J - J) _____- 88 scol Sars 07H BE7G SOP Li... cures -0= <n ee eS 
St L Div ist g 4s-.---- ond - J ------ 5% _- 105 \--(105 9 -----] i. 2 | -- ee ------ 86% Jan. 3) 87% Jan. 15 
Ala Cent RR ist € 68---1918)J - J) ____- 43% 86% w--2-[ 83800 2222 /2TTTIT IIIT 1]--2--2 -----|] 864 Jam. 3) 8794 Jan. 18 
Atl & Dany ist g 4s ----1948)J - J) 22227- cadet. by amen | Seo Secaateniee J--zeo2 22227 AUGER SES 4 Zama aoe 
Second 4s-...-------- 1940ln zs | Reet: 8334 ...-- 80 WP Divan: enue, oo Sade ¥, ARC ES RE Ie! See te me 
Atlan & Yad Ist gu g 48-1 0 dite: Ge etatade gaara acs. -|------ e----- /106 Feb. 25/106 Feb. 25 
ol & Greenv Ist g 6s---19 ° Bb atetreaigt: io tee... :- ee . [2 Soh eas et April 2,108 Mar. 10109% Jan. 14 
KT Va & Ga div g 58---1930/J - J) _____- 10934 109}4'10846 Sale {10814 Sale |1081/ April 22 108% Ap Rtas & ealiwtuinten Goh aemiaie 
Cons Ist gold 5s------ pee M-N/ 17,000 10414 iol aS c, RR Wigan Se Oeee Manes | 63 Mar. 24 6414 Mar. 26 
E Ten reorg lien g 5s---1938/M - a; Serres 64 67\%4|| 63 6444] 63 Ne ‘edie races <a Bo 109% Jan. 21/110 Jan. 28 
| ooh ig pl ae ++ | a Sethe: Spel 110 941 1130 |__ lll. LLL l..!------ ------ 11114 Mar. 15112 Feb. 19 
Ga Pac S gee “Elk separate caltartate: genet 113%\|_____ We fll. ---!------ ------ Ey PES, ee ee er 
Knox & Ohio ye oy “ ; pgiaae + ERP Tee ae gy: SOE saapeanaiancingl RCO MEE MAE | 79 Feb. 28) 79 Feb. 28 
Mob&Birm pr lien g 5s ee: Sees  ESeeremnts CRIES. oe NTE, ale alia te ees See Ss 10234 Mar. 12/10214 Mar. 10 
Mortgage gold 4s---- - S| corre ke cet, Boi. 8 SS oes ES RReeaee |10344 Jan. 17,1034 Jan. 17 
Rich & Danv con g 6s--1915)J - Jj) ___ 103 Sa. ee [possns opener Re ee ee 
apet, Sa Srommped.----28SA- 0) .-.--- Me sce Ti ce teeeee -nnae[o neon coeees lidi”” Feb. 3/1017 Feb" 
Rich & Meck Ist g 4s---1948/M-N)  ______ 1028% _____|| 9814 1021 O66 103361... 5 nn |--- enw concen RRIEE Pater ee peng orgie: 
SoCar & Ga Ist g met - . cmcces 10334 OS Biotec ee ee [-s ere cosece 110434 Jan. 8| 104% Jan. 8 
Va Mid—Series D, vont an. Setees SESE. SEE RET? Si eae Ries et pene <2 eqErteess oathod 1104 Mar. 24/105 Mar. 3 
Series E, 5s..------- 1931 M - beggin SSE PRE ahs ee eosess[ “oer soscee 10814 Jan. 14,108% Jan. 14 
Series F, ‘Bs eo wee. 108% PRECRESRSed SUCH emake on ates . ono as. aie ; “| Bee. ee ee 107 Mar. 20' 10854 Jan. 31 
Virginia Mid, gen 5s--1936|M-N) ______ 108 108%/105 ___.. BPO. wssawd.. nse deme al" 39640. oe ril art 92 Apr. 15) 95% Jan. 15 
Va & S W ist gu 5s----2003|J - J) oo 95  95%|| 94 Sale - 95 | 92 Aprili5; 94 Ap Reepdieg sagen Sastoutgeey sm 
WOR Wisi cree 40 1924/F 2 a| 22:000) 38 = 9524) 94 Bale | Oe ienck Coma awk «henge ‘101 Feb. 201101. Feb. 20 
8U Cy ae >) | es | | px: BP RRREEY Shoals! ape apne kes | REE GEE SE en Le ee 
West NC ist cong 63--1914|J = 3) 777777 ces ME a a oe 110314 Jan. 14/104" Feb. "6 
Spokane Internat Ist g 5s-1955)J - J) _ 1023Z ee eee ES agers: Ueciegnierenze: Reais Cuba wears» wee 
er Assn of StL Ist £47481939/A-O) ______ 108 36 111%) 108 |__ Ee asi-co ees manana [rncene cocewayt mers cerees|rorese sacees 
T first cone oe pe eee iees 24] cnonT ves, Oveses MME nc... 1222 cl-naens -4neoe SER ae 
Gen ref s f gold 4s------ aa Seton 03 106 | 10314 1041%4|~7~~7 10474) __.... -..---|---->- ------ 10314 Mar. 24110714 Jan. 
ug 5s.-1930/|A-O; — 1 | - tN AS Oe eee 
Texas & Pacific Ist £ 58-2000 -D| 18.000 107 10774)-- - -- ee. ae eae, See Sie? pee ee ee ee 
eorgna ¢ tacome M----2000) Mech | ...... dS, ate. GE Lr eh eae PEERS ape ABLES hes megmeaiainceds 
La Div B L Ist g 5s----1931)J - a Serres VAR atthe BNET! Sie este >a sleaess- 10544 Mar. 2410634 Mar. 6 
W M WEN W Ist gu 5s.1930)F - one =o = 106% 108 105% Sale 103% 106 }105% April -1/1051% April {Pes Be. ee ee F 
Tol & Ohio Cent—Ist g 5s-1935)J - : +000) fone epi 10614/10214 10334 sm a om eat oa 100" Apr. 10.100 Apr. 10 
oe aay gee -.- cease - © 11500103 j0a3zi77--~ 1957420244 100 | |100° April 10/100 April 1010), Aer al o1us Bob. 7 
General gold 5s-----.--- Y 90/4 .O 1 | «fe ae D> seed | SEER eee BIR y et. 3 97 Apr. 28} 99 Feb. 13 
nee cond Seyens Bs 2221927|3 - 3| ~ 8,000) 9734 9834)|22777 974} 97 9743) 97 April 28) 9754 April 2 | 90 Feb. 26) 914 Jan. 20 
econ -y ma = ’ Ee SRR OREO Andee > eg De a ey ee 
Tol Peor & W Ist gold 4s.-1917|J - | en ain oh 74 93 | on 7 33 oe Re BRE Rey: BRS: I 555 Apr. 28| 57% Jan. 9 
Bol St LS WET 1S 8358-19350 - 3) 56 Sale 54 5534|°523Z 53 | 5012 April 28| 55 April 3 eo a Nie 
Fifty-year gold 4s-_-.--- pp . z a3 0) —  ": ae ie Riess: OF Ae, AMOR esas 5) 88. Mar. 20; 89 Jan. 23 
Coll trust 4s g Ser A----19 -D! “oc 0 89 Sale \_____ g9%!77~77 8574/89, April 2) 89 April 21057 Apr. 21/104% Jan. 2 
S skoe as thet tose iy eB 1928|) - D| 400010434 Sale = 103 |----- 10224|102% April 21/103 April 810276 Apr. 2110474 . oan "ia 
ister St co . — phe is MESS: i EE Rye | 951% Mar. 31 an 
4+ Nid id ery 4571947/3 - 9 24,000, “99 Sale 98% sale 95% sale 4 April 19} 974 April 8 ORs Jan. 30 08 Jan. 30 
Union Pac RR & ld gr g 4s- ef! J - r 524,0 MDT Mispeics depict SpA Date peskh RE Sel oad Bae 905% April 30 Jan. 3 
Registered -..------- +k | , 9634 Sale || 93” Sale 9034 Sale | 905% Anril 20| 943% April 4 91 Apr. 11 9544 Jan. 2 
20-year conv RE 1927|\J - J 264,00 | 9514 Sale 9234 Sale 91 9154) 91 Anri! 11} 93% April 5 91 Mar. 20} 94 Feb. 25 
First & refund 4s_-June 2008|M - S| 100,000 9384 Bale | as 43 9214191] April1n| 92. Apri! 3 109 Mar. 15/112% Jan. 14 
Ore RR & Nav con g 48-1946/J - D) 21,000) 111% 111%/110_ Sale |10914 110% |199% Avril 29111034 April 14. 104% Apr. 281109 Jan. 16 
Ore Sh Line 1st & 6s----1922/F - A] 10,000) 109° 109% 105% « -----(10416 April 281105 April 10" 93°" Mar. 24 93% Jan. 7 
First consol gold 5s--.1946/J - J} — 7,000, 92 Sale || 89° Sale |"897z Sale ~|12q ” AE TOG AR OO eee ees 
Guar refund gold 4s..1929|\J - D) 170, 000: (1104 102 ‘ RG Rae. Taegan. * 93 Apr. 8 94 Feb. 7 
Utah & Nor gold 5s..1926)) - J) .._ | 94 || 93 ~933%/"93°~ 27777/- 93 April 8 93 April 8) 93 Mar. 27| 93. Mar. 27 
Vandalia consol g 4s----1955)F - A} 7,000 Ba LMM... oe ee ll Redecuddend Sa dthyncvkhae 
Consol 48, Series B--1957/M-Ni _-_ | 9124 98 || 9126 -----| 0234 20° ame ee \O71Z Apr. 211 983Z Feb. 37 
Vera Cruz & P ist gu g 4)481934\J - N 38000: Payee ae 984 Sale | 9714 98 971% April 21; 98% April 1 103°. Mar. 14/106% Jan.” 9 
Virginian 1st 5s series A_-_1962|M - oe one 10534 Sale ||10334 104 |10314 Sale |1931¢ Anril 16/104 April 2)°05 Mar. 19 9914 Jan. 14 
Wirast nd gold 66-27.21989/F -A| G4'Oo0| Bo? Bate |/o37% 204 [10344 Sale 9514 April 3) 9634 April 9| 95 Mar. 19) 9934. Roan 
econd gOid O0§-.-... DU eyes Becton WE Bacces ncnecd i ee ae ee eee Apr. 15) 981% Apr. 
paveatire, Lot rds 6s. jeer, - 2 - J “a aaall---~> 199% "97°" 100° -1°9777 100 9814 April 15| 981% April 15) 2378 = 3 50 Mar. 3 
st lien equip s ---- c ' tea athe aa 4 FRCP EE, DEEN POOR, SE ee 54144 Mar. 19) 64% Jan. 
lien 50-yr g term 4s 1954/J - 5 a a | = iZ i129| 61 ~~ April ; _ 292 
i etn Aoi ela 0,3 © 3) Ga] ts Bale") Src Sale” | Sone Bale"| ay A 5) GF “A aa] SE Mees 30) Sh Ae 22 
Cent ya Co = deposit ...-|--.-- 88,000) oones 63 "5314 5B viding, wt. Lo [were we eee 
wg te yt bodad ebehedeted MMT entate | "6134 , duces GE Biteen dia uiees ons -aacaeenen 6134 Jan. 
Equitable Tr Co etfs dep.-/-----)  -.--- | ois he % PRUE pide - 52 April 26) 5744 April 4 |107 apr “ 107°" Jan. 8 
piamnnet soa |3---3 raceeefU07 -52--1105 10735 |087" i07ig|_ 52. APM 2%) 8746 Apel 4 sy alan gil 
Net & Ch Ex ist gbs..-104i|J°= 3) O70" ae ae ee ee sa" acer" sal sanre cones 
Des Moines Div Ist g 4s_1939\J - J ee oe eS. © a ee ae ee 65 April16| 65 ~~ April 8 80 Jan. 22! 80 Jan. 22 
My ty ro Pe ay oy 1941 Mi ¢ 1000) -—- @ see... oe 80 Ane os zs A >. 19 Apr. 23) 26% Jan. 10 
To c ’ Se Ieee etre 19 Pril 2: | % 
W Gent Ty de Old Col tr elfen |” --|i,188 900] 2736 Bais [3853 dais | 12g; cae | 15 Aor go 34 Atm Lg ABe a) ag ga 
en Wie, tees ow Heeees ecaeuwnee 15 pri e > J n. 
Col Tr Ctis for Cent ‘Ir Gite. “| "2777 32:08 tien 27y4 ("2222 “Ba 1434 Bale | 1434 April 30, 1934 April 17) Lt in i tet 
Ol iT S for Vent if Utis- -|-__. - : te) Be ee wk ea 15 1 r | 1 Q 
Gecond gold ds. basco ake J -D 7 oon 174 bu 1% : ; ise] j u April 19| 114 April 19 6 Apr. 19) 2% ™ % 
rust Co ctfs of deposit---.|_---- 5 5 CRIB) anon eonerejocnwee sosuaaf-mhere seonselynamin nosens 
Wise quar aO-yert 42. c--ADABIP Al 772777] ge84 72727] 835% -----] $2 844)------ -----]--- 22 Assit “al 98-~ Maz ial 333; 3anc 3 
west laryland 1st g 43.221952/A - 0 61,000) 8 83% Sale || 8074 18274) 7934 Bale | 7954 April 24 82 April 4/1063 Jan. 21/107%¢ Feb, 11 
West N Y & Pa “phbegbbe +1 yay. I 8 - 5552 alle $2 ‘ansdiete Oe mache wane, ser sgapeialaeane aan iistons; dcapeaeannaanine 
General gold 4s__--_--- : ; = ~----- seas eee 10114 Feb. 28110114 Feb. 28 
West’n No Car—See Sou cA O UE See ngeee BOD BOE Elance ceneenjoccase soscen |100°° Feb. 13/100 Feb. 13 
Wheel & L Erie—I1st g 5s..1926/A - 0) -_-_-- 100° 102 SP aspeaibines Gua ebbce MGdndan obeun | 99 Feb. 17 101% Jan. 21 
Wheeling Div‘ ist 6s_..1928'J -J ------ ‘| 99 101 “99 War os ches x Ral Ea 4 Sua pap ges HER | oD. 
Exten & Imp7gol ey -A) ..----- ee pees WF  eesee ar tues 
| 
| | | | : 
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BONDS. Int. | Sales in || Price about PRICES IN APRIL. | RANGE SINCE JAN. 1. 
April. Jan, 2 . 
N Y STOCK EXCHANGE iod. Par value. 1913. April 1. April 30. Lowest. Highest. Lowest. {| Highest. 
$ Bid. Ask. Bid. Ask. | Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
"2 i. roe _ oer com g 4s. ee 7: ; 2,000 8074 Sale || 80 tt pa ape ws 80144; 80 April 8| 80 April 8|} 80 Mar.12: 80% Jan. 30 
g 5s...-- oe. aueneul Oe” cegualloasba DO Glew ne ccc cwleccwcs cocccdlowcens coceccllecsoce cocsselesanes seceee 

Will 1 & Sie Sous F-See St P M&M 

Winston-Salem S B Ist 48s.1960\J - J) _____. 8954 RS Ree ee, Baan ee OO Ea ee uti ke woe 89% Feb. 28 9034 Jan. 16 

Wiscon Cent ist gen g 4s.-1949|J - J} 28,000 7 9014 90%! 90 Sale | 89% April 15| 9034 April 10| 8914 April15. 9154 Jan. 11 
Sup &Dul div &ter ist 48 1936;|M-N; _____. 89 Ot COME UOe GRP Oe awe chee celine oe deelsicuce nonean 8914 Feb. 13) 90% Jan. 6 

Street Railway Bonds : 

Brooklyn Rap Trans g 5s--1945)A - 0! 43,000)____. 103%,102% Sale |..-.-- 102 (102% April 23}103 April 1\10114 Mar. 17,103% Jan. 10 
lst refund conv g 4s.-.-2002\J - J|2,164,000| 92 Sale || 88% Sale 8714 Sale | 87% April s0| 91% April 9 8614 Mar. 24] 9234 Jan. 9 
Bklyn City Ist con 5s ’16-’41\J - J) ______ 102. Sale jj__..- IO ehin toe hi in cats dle css isl so ptheaihsiwandeede /101 Feb. 26102% Jan. 13 
Bklyn & S gu g 58’16-’41/M-N 1,000)|..... ee eee 97 x4 etie 98 | 98 April 9| 98 April 9} 98 Jan. 7| 98 Jan. 7 
Bklyn Q Co & 8 Ist 5s_.1941\J .- z PBI ira sal ROOTES coc: kkadhencos cuedlstukols, abunbuleonsih ccdmantegs ek meen aie 
a he n El Ist g 4-5s.-1950/F - 40,000 }10084 Sale ||10034 Sale |____- 100%|100 Aprili6j)101 April 4)100 Mar. 15 101% Jan. 30 

ampes guaranteed_1950/|F - 1,000;100 101 |10034 Sale {100 -—_--- 10034 April 1\|10034 April 1/100 Mar. 17\|101% Jan. 17 
Kings El ist g 4s.-.-1949/F - A aeons | Se oe aal OP eGl iwc, adbihine ake 6 FT. ees! elLineteluecoes waits cblaa & wissen edie 
Stamped guaraneeed .1949/F - A 1,000)|..... 86 a RS oa 85.| 84 April24) 84 April 24) 84 Feb. 24| 86 Jan. 16 
Nassau Elec guar gold 4s1951\/J - J 7,000); 78 RSS 76%| 76% 77 76% April 5) 7634 April 25, 76 Mar.25' 78 Jan. 10 

Conn Ry & Lt—Ist g 4%s-1951'/J - J) ___ ili eee 102 OOVE 100 “le dow ods chlo seeka s0 es sblocedaan wclidpcaéaewad: onus anteies 
Stamped guar 4348 Sucre 1951\J - J 3,000} 99% -..-- ae 9634 9834) 98% April 7| 98% April 7 98% April 7| 99% Jan. 4 

Det United Ist cons ‘g 444s 1932|J - J; 44,000) 74% Sale || 7134 72 70 Sale | 70 April 30) 7244 April 25) 70 April30, 75% Jan. 9 

Ft Smith aA & Tr pod s1936;\M- S| _.._- Seen Oe Beau Oe t sbe Oe SC icuc abccndnceed seamen | sésece Sucdssiebedae pihebne 

Grand Ra Fy BS Rees Reedy eee LY eee SOM shoo icc Bitiiwndhiecdde whaads rs PSS 

Havana y cons g 5s.1952;)F - Aj ______i|____. ee Me 3S DeGrathe | FE RSET ME RE ee | 98 Feb. 13| 98 Feb. 13 

inter-Metrop coll 4%s-_-...1956) A - 011,670,000 8074 Sale || 78% Sale | 74% Sale | 74 April30| 79% April 2) 74 =April30 81% Jan. 10 

Interboro R T 5s, Ser A--.1952;|M-N) 332,000)|103% Sale ||103%4 104 10414 Sale (10334 April 10,104} Apri 2410234 Mar. 15 104% Jan. 10 

Sg eg GR | ge Rogeete: sent: Whew inact Od sn tah, SR aS) | Pe Menge Rea Oe Ree 

Manhat Ry (N Y) a g 4s_1990;A -O 12,000)|_.... 06 %)|_-.-- O354i...<.< 90 90% April 25| 9254 April 10) 90% April25, 95 Jan. 18 
Stam tax exempt-......- A-O 23,000'| 94 Sale || 9234 Sale |_.._- 91 91% April 18; 9344 April 11)) 9144 April18) 95% Jan. 22 

Manila Elec ist & col “ty SER To cnccallscctha ateccliiccce pamcubietuc sdwculnsceud sbecedicncade <b anne tien 6 eee 

eens Co et St ref g 4s...2002/A -O} ~~~ ~~ 77777" Fae Re Ee See OO “to de ccwenetawachs see 62% Jan. 8 62% Jan. 8 

cee eee ee Cee GU al” cccccHcccoe ccmeallecddd cabochsedcd “bbeulieddla Ghoeseleccece «asd ieeseeaee ee 

ny & 7th Av lst cong 581943/J -D) —__.___|i____. 103 %}|}_-.-- CO ge Rs RE Re RR eee 102 Mar. 19 103% Feb. 14 
& 9th Av Ist gug5s.1993;M- S$) _____. ae. ee 100%/_.--- IGG Loccwie's anc ccdioccace <nonshskseteneeeenawes eee 
Lex Av & PF istgug5s1993\M- S$) ______ Oe: SME. 064 nceedivesta wdesbaduwsaidediine. cde nee > Ly Jan. 23/101 Jan. 31 

Mil Elec hg refund 4%s 1931\J - J 2,000)/..... 94%4)|____- 9434) 91% -.--- 91 April 24| 91 #£April 24 April 24; 91 April 24 

Minn St | Ist con g 5s...1919/)J - J) —-._... BOL « ncmbalncoce cackalonucd Gdbeadlencdde canccwloeduse obleuasinseares ae 

N Orl Ry & Lt gen 4s-_-.1935|)J - J) _____- ee) RR ee: ee fg | RI Se RT Ee 85 Feb. 7; 8534 Feb. 13 

New York Rys Ist & ref 48 1942|/J - J} 198,000) 77% Sale | 7634 76%) 75 Sale | 7434 April28| 77 April 3| 74% Mar.20| 79 Jan. 10 
Adjustm’t income 5s. . .1942 A - 0/2,109,000)| 57% Sale || 58 Sale | 54% = 54% April 30, 591 April 3) 5434 April 30) 60% Jan. 31 

N Y State Rys Ist cons 444s '62;/M -N| _..<--I/._-_. ~ ~~ }}-2- < Ge Vaceed Se hicdeat ebsesdnsead cone | 92 ar. 6 92 Mar. 6 

Portland Ry ist & ref 5s .-1930;/M-N| ____-_- 100% a i ee 101 Lda dene baloosine bebe 1101 Jan. 11/101 Jan. 24 

Port Ry L & P conv 5s ...1942;\F - A; ___._. OG. BHO Bnndoe ee ae OP Tecuisen sudkbdntonvaia Laue | 95 Jan. 29' 96 Jan. 24 

gf of SR Rpm TR os) Pe eee er ee SS: SE AS SRR eer Ne nncos seednsianebe euadice 

St Paul C Cable aoue 6 S8...2RSe BF eee TOBE ccccknccne casedloccen giectlsabade eaassnl<ocesd.<panangn een Ce eee 

Third Ave ist rer 4s_.-.--- 1960\J - J} 160,000) 8134 Sale || 804% Sale | 7834 Sale | 7854 April30| 81 April 8 rere April 30, 825% Jan. 24 
Adjustment income 5s.-1960)A - QO} 243,000) 75% Sale || 72% Sale | 68% Sale | 68 April 28| 72% April 3 April 28; 76% Jan. 9 

Bee EY eee CU BRE GIRO eTe © Gl cnccdaldncch weccchoctss acccclcnddes wadddloosecsd sducbelactdse: dgcensasbas chub ae 
Cn Be Ga Cee SOME. locsne! cnmerubbond ebacdliccoce stevelocoes obstdalubdnsd <dadbbinncsnc snubbed’ Jenene 
a a 1937\J - J 18,000;107 10734)106 Sale |_.-_- 105% = April 22) = April 1/105 April 22107% Jan. 3 

Tri-City Ry & Lt Ist sf 5s.1923;A -O 35,000) +f 99 971% Sale |__--- 97 April 15 or April 1) 96% April 15 + Jan. 3 

Undergr’nd of London4\s heresy - J 7,000)| 94 95 93% Sale | 9234 93% 03 April 1 April 2) 93 ar. 18 Jan. 16 
RCS Ss eae 1948\J - J 17,000} 90 92 89% 92M%)-.---- 90 April 29 8912 April 16; 87 Mar. 20 o3 Jan. 31 

Un Rys Inv—5s Pitts iss..1926|M-N 2,000); 81 8634)| 7334 ----- TOSE oéuane 76 April 4) 76 April 4, 73 Mar. 24 83 Jan. 24 

United Rys St L Ist g Ns ee ise Eogt: TO Bnadtdd <paeiteadé Kdeddieb ace Naas ae | 7334 Jan. 25) 7334 Jan. 29 
St Louis Tran guimp 5s.1924'A-QO); —_____- as easel BT fleeces GB feccne DO fnctuind sncbialocugac, -napenseeden 46ebnenieee eee 

United RRs San Frs f 4s--1927;|A -O 53,000) 664% 67 62% sale 60% Sale 60% April 30; 62% April 1)| 6034 Mar. 27| 67: Jan. 3 

Virginia Ry & Pow list 5s 1934)J - J) -__.-. 94 oe Beenen SS lunteon’ WO Medica scckédtioaieca 400k 94 Jan. 15| 95 Jan. 4 
Gas & Electric Light Cos. : 

Bklyn Un Gas Co Ist cg 5s 1945|M-N 5,000)105%4 Sale 105 10534/_.--- 105 (104 April 23)1053{ April 10/104 April 23 106% Jan. 22 

Buffalo Gas Co Ist g 5s_.--1947;A -O)} —-____- [ie . Ue. Besdin <eckalteben GR fo ccns ccgnnslennnhs. <sqncolonnnn Osean AS ae 

Detroit City Gas Co g 5s-.-1 serait - J 1,000;100 101 995, 100%) 99% 100 (100 April 24,100 April 24|| 99% Feb 24100 Jan. 21 

Sle SED SU OE BOO OO. oc ORe © A! | ccccoclances comgaliocsss caschisesws apedghneccda 4neatalcacabha shdneebeeeak Sebeen RE pages. es 

Detroit Edison Co Ist 5s..1933\J - Jj) 2. - 101% hee 208 «66RD AGREE ‘Enadebs Secdacinodand odnuee 101 Mar. 19,102% Jan. 14 

Eq Gas L Co N Y cong 58-1932\|M- S| __----\|_.... 107° ||____- es a aA BRS chakus chal esctber witednuaiemiii: Mane aang: aoe 

Gas & El Co of Bergen Co 5s *49)J -D)  -.-.--) a secon pee Genan Dae * “Gseuwinweqgha 6Ghasbelbcadea émue 100 Feb 25100 Feb 28 

Gr Rap Gas-L Co Ist g5s.-1915|F - A|  _____- wes i eee, ee Fe eas NRE oe Sepeitaret a mR age ee 

Hudson Co Gas Ist g 5s-..1949|M-N 3,000;|103% -_--- am 1GL% ...-. 10134 April 2,102 “April 1010194 April 210344 Mar. 4 

Kan ey Us 9) Gas Ist g581922|A-O| —_..--/|_...- DEMtanees cacedl ont iis deo calurdeda Keseceeliocabas cheadeleeenen senéeaal une anaes 

Kings COE L & Pg &s...-1937/|A -O}; —..---//_-... SS SOON ee. BOP Manbwtd dnnsanldccdks ameaen Furey Feb. 1710434 Feb. 17 
Purchase money 6s8----- 1I997|A -QO) —..... 106 11534/|.---- a!) Ee eee Dae tintin’ ebhbasluagagd Gaui jils Jan. 15, 114 Feb. 26 
Convertible deb 6s _.--- 1922\M- Si ..-..- 4 Beye Ae . See  Taibat EPPS udh pean eblonadnad sleiiao 5| Schnee: ea'o alten ah iaielieieaiies 
Ed El Ill Bkn Ist con g 451939) J - J 1,000)| 8834 ..-.-. 88% aise tiie OBs65 asic. 88% April 3) 88% April 88% Mar. id 88% Feb. 18 

Lac Gas L Ist g 5s___May 1919) Q- F 9,000 101% Sale (10134 102 |... . 102 /|101 April 24 101% April | 101 April 24102% Feb. 14 
Refund & ext Ist g ‘6s. ..1934/A - O 4,000 100 101 100% Sale {_.-_- 101 (|100 # April 23 10014 April 1,100 April23102 Jan. 23 

Milwaukee Gas Lt Ist 4s_.1927;|M-N 3, 000), 8934 903%4)|_.-.. 91)44/_.--- 8914! 89% April 26| 8934 April 4 89144 April26) 90 Jan. 16 

Newark Cons Gas cons 5s g. 1948 > Bens 1103% -...- Ce I ae Ey AE RS tyre Fl slate ip vw ts _ ts do alaps tp tl a en Sa de hens 

N Y Gas El Lt H & P 5s_.1948'J -D) 103, 000 | 101% Sale (101% Sale 101% ot Se 101% Apr 16;102 April 1 = our 16 103% Jan. 18 
Purch money coll trg 4s 1949/|F - A} 33,000) 8434 86 85 8594!_.--- 84 ril 25) 83% April 9) Feb. 27| 8644 Jan. 10 
Ed El Ill Ist cons g 5s_..1995'J - J t PAO SE cadedlicnées deken ) ene eae 106% ADT 2 106% April 2 10054 ‘a 2108% Feb. 17 

NY &QEIL &P istcg5s1930/F -A| _____- 100° 10134||_---- 101% 10034 WR Ginccdh fiveadonddnd chuate 1 r. 20/101% Mar. 14 

Pacific G & Elec Co Cal G & E 1 | : | 
corp unifying & ref 5s..1937;|M-N| 63,000; 94% —_ Pe obo 95 93% — 93% April29 95 April 7 a pee = 29' 96 Jan. 29 

Pacific Pow & Lt Ist&ref 5s ’30)F - A} ------ RES ier OIG ince GE ‘bwodnck-govece | naiednd akekiil | 941% Mar. 8 

People’s Gas & C—I1st 63--1943)A -O} -.----/|_.--- 116 ee | ae en 11 en Minha eh annabes athe. «ain nt Jan. 10 116% Mar, 12 
Refunding gold 5s-_----- 1947|M- § 14, 000. 110134 101% 10034 101% 101 10136 ads April 23.1018 April 11 100% Mar. 13/102 Feb. 17 
Ch Gas L & C Ist gug 5s1937\J - J 3,000|1 2 104 \1025% hk ere ee 10244 April 3.10254 April 1)/10244 April 3/1034 Feb. 4 
Consum Gas Ch Ist gu g 5s’36'J -D) - ---- 100 102%) R00 RGB Pelacoce 103i% Suet hh cama NS ead wean RS eR ees | PGE IE 2 RS oe Ae 
Ind Nat Gas & Oil ref 5s- bt eM scenes Ricond 89 ||----- 90 |----- 90 j------ ------ Jee nn ee pe ee nllemn ese cocern| snc cee concen 
Mut Fuel Gas Ist gug4s1947;|M-N| --.---- ln cside ‘aindiok Li chtk squall sunch“shhetides nah aweaca ban osha as" Sidhe mera lkdnweon combhnlicdgnd Seones 

Phila Co conv deb 5s_-.-.-- BOIGIF - Al - is... hen deakaiiel ae eee OP laweeis evnsce fodswasd apemnel Hho ws Sep ae igikes waihin ohivdein a tadaeees oie 
Conv deben 5s g__.---- 1922;\M-N| ------ | 97% 198% wanes fee 45s, be eeee sie censluo-ans cose See Gee Gt ae” eee on 

Stand Gas & El conv sf 6s_1926,J -D 8,000,100 10054). -.-- 99 94/_.--. 9934, 99 April 17, 9934 April 4,99 April17|\100% Jan. 4 

Syracuse Lt Co Ist g 5s...-1951/J -D) ------ | nani 100 44)|..--- 100)4/-..--. Dit mibn eabeenlnw same amadaie lononce escesslocoend ansbne 

Syracuse Lt & Powsf 5s_.1954'\J - Jj ---.- GIN TAPE liccce opsndloasus mecanindabed .sbecdaluacéee.» cr ennlingcené aeeeneibnine saan 

Union El L & P refund 58.1933 M-N;}  -.---- 7 maura 93 UTThl Ul sediehluahbun cnrmenaseune au ~2-2\|s 022-2 ~ 2-0-2). ----- ---2-e 
ee SS Ree | 9934 -..--| OO . FRR 1 Be wacdelenegad, ceseunleesgss, +eenee 102 Jan. 2/102 Jan. 2 

Utica G & El ref & ext 58.1957|J - Jj) _____- | igigagpttepcacen Rega Bate weeks teach eoucs sere’ fosaccs Sasnculsuuee meee. 

Westchester Light gold 5s_1950\J - D 11, os 104% 106 ! sores 104%4|103 Sale (103 April 24:10444 April 4/103 April ie iste Jan. 9 

Miscellaneous Bonds. | | | 

Adams Express coll tr g 4s-1948)M- S| 38,000) 81. 83 = ||-..-- i ae $0 | 79 x April 8 § Apt 18) 7914 April 8 S376 yen. 3 

Armour & Co Ist real est 444s’39'\J -D| 205,000) 9134 Sale | 90 9014} 8934 90 April 15 Ole A 9 S54 April 15) Jan. 24 

Bush Terminal Ist 4s_---- FR Bpeeaeiocs | Ey nes 4 OF Sisetin ohusnelosuniig Gihwon | Jan. 20) 8014 Jan. 8 
VE ae eee 1955\5 - J 1,000/}..... 95 94  95}4/-.... 947% 94 April 8) 94 ii 8 04 April 8} 96 Jan. 24 
Buildings 5s gu tax ex..1960;\A -O § ,000)|_.... ee See ee RR 93%4| 94 Aprilll) 94 April 11 94 Aprilll) 94 £Aprilil 

Chino Copper Ist conv 6s--1921/J - Jj -_--- 1190 Sale 164 174 |145 160 |...... --....|...... -...-. \145 Feb. 27190 Jan. 2 

Inspiration Con Cop Ist 6s rcts_|_____ 145,000)|106% Sale |10274 Sale {100 Sale (100 April 30,104% April 14) 9914 Mar. 191108% Jan. 32 

Inter Mer Marine col tr 444s ’22;/A -9| 120,000| 65% a | 64 Sale | 62% Sale | 62% April 30) 6434 April 4] 6234 Aol 30 a6 Jan. 9 

Int Navigation ist s f 5s-.1929|F - A| 12,000| 7944 Sale || 7834 79}4| 78 Sale | 78 April 30 7944 April 8 a oe Jan. 10 

Morris & Co Ist sf 4%s-_-.1939\J - J}  -- -- - ||____- 00 ln ecce coecelenrce coccaleecsere cassnelsmcesn socccal i 9% Feb. 5| Boi Feb. & 

Mortgage Bond 48 ser 2...1966;A-O)} —-.._-_- TD nae oe 1} OO3G eonne O96 nocd glenccss acusnalodcned Geence eeeene connce | sn capuiipcaiabial ealecee tegen io 
10-20-yr 5s, ser 3_.__... SOM a 0 sgus-ss fierte a atten 0036) O08. OB illicsio6 sesnwalngowcd-tahkane Ra EE Rina Ae anak oe ee 

N Y Dock 50-year gold 4s_1951/F -A B.0O0 BB. .wcosa y 82 83 81% 8214 April 7| 83 April 824 April 7| 84 Jan. 9 

Niagara F Power Ist 5s...1932)J - J)  -..--- '|100 84 10214" 110034 108341 10006 108 FG). cds ccdamenlonscwa seen) Jan. 201021% Mar. 6 

Ontario Pow N F Ist 5s_..1943 P-A 1,000) 94 9544) | OO  shees 05% ..... 95 April 2} 95 April 2 98 April 2 9554 Mar. 24 

Ontario Transmission 58._.1945|M-N| -_ .---||_-... .---- Riewaw | a Ce ee ee ee ee iid. we tn-t0. tnahesin wes] Gusseanabenmamiediiisaah 

Pub Ser Cor N J gen 50-yr 5s ’59/A - O| 166,000) 9244 Sale 92% Sale | 914 Sale | 913 April 25) 9244 April 1)| 913 April 25) 93. Jan. 9 

Ray Cons Cop Ist conv 6s.1921|/J - J 38,000}120 Sale |112 Sale {106 Sale (106 April 30 11314 April 4/106 April 30 121 Jan. 6 

Wash Water P Ist 30-yr 5s1939\J - Jj) ------ BOD snecelsanne jpshuldcous 466 dels hdhad babibabldise buh wae Diet tne ‘scnabmdiintioiia ut taal eae 
Semerees and Telephone. , | 

Am Tel & Tel coll trust 4s.1929|J - J} 231,000; 89 Sale | 88 --.-. 8734 Sale | 87% April 19) 88% April 5) 86 Mar. 14) 90 7 
Convertible 4s_..-..... 1936|M- 5S 8,000)}10944 110 |103. Sale {101 103 (103 April 1/1034 April 3/102% Mar. 24 110% oy 10 
20-year convert 44s ....1933)__._- 1,252,000||10354 103% 10334 Sale (102 Sale (101% April 21 10414 April 7)101% April 21 1041 April 7 

Guin T&F ist & gen f2-1047|9 = 3| 98,000] 0% =>) 9844 Salo "9853 Baia ”| 58°" “Apal “Bl 96° “Apa “| "G8" “ApuiT“BLA00IC Maa: 
um a gen 5s - ,U0U)| 99% .---- a ale pri pr | 98 ril 2,100 s 

Keystone Telephone Ist 5s 1935'J - Ji _.---- a a oo oe eee et eee . i. nS 10024 Jan. 19 











30 STOCKS—STOCK EXCHANGE RECORD. i d¥ecveen. 
BONDS. | ne. | 



































I Price about | PRICES IN. APRIL, RANGE SINCE JAN. 1. 
er- 
NY STOCK EXCHANGE) iod, 1913. || April 1. | April 30. , Lowest. Highest. Lowest. Highest. 
sph & Telephone (Con), Bid. Ask. |Bid. Ask,| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Tl 4 ty aici | eS) ) eae “aie May 8 100% 3 10a 100% 1982 Hirant dhbhwel > sogue wdadin 100% Mar. 31'101% Feb. 3 
Tan etep f st 20-yr erty -4 97° 9834] 993% April 17) 9934 April 17 Jan. 16,1014 Jan. 31 
ist & gen sf 4348.1939|M - N "97% Sale Sale | 96% Sale | 96 ‘April 17) 9744 April § 96 April 17} 98 Jan. 31 
T ist s...--- 1937|\J - J 8954 Sale || 995¢ Sale | 9884 Bale |'9834 April 23| 90% April April 23101 Jan. 11 
uth Bell Tel &T latte "41/3 - J 99°" Sale || 995¢ Sale | 98%4 Sale | 98%¢ April 20100. April April 30101 Jan. 31 
est Un—Coll tr cur 5s...1938'J - J} —_ 8,000)100% ----- 9934 101 |_-.-- 10154) 9939 April 411004 Apel 31 00% April 4 10214 Feb. “7 
Fund & real est 414s g.-1950.M-N} 39,000] 95 ___-- 9154 Sale |-_~~- 9244] 9134 April 2| 92% April 9 O14 M ar. 31| 9634 Jan. 15 
No W Tel gu fund 44s g1934\J - J De on cts neneesis MAb anen onbedoats piled Jan. 20; 93 Jan. 20 





c & Industrial. 
‘manatacturing ite 








llis-Chalmers Ist 5s.-.-- J-dJ 58 60 %)|_---- GB. lesean GS. Ivenene caumitel scene odes eecond webonshbeimacenweee 

Certificates of deposit..-.---/....- 74,000]| 58 60 53 58%} 52 54 52 April 28) 554% April10)| 52 Mar. 24! 63 Jan. 14 
Ag Chem Ist cons 5s. -1928 32,000/|101% Sale || 99% Sale | 9934 100 99 April 2|100% April 10) 99 April 2,101% Jan. 31 
Cotton Oil 44s..Nov 1915 12,000); 96 97 96 97 96 97 961% April 14; 964% April 17); 9614 Feb. 17) 97% Jan. 15 
benture 5s.....-..--- 1931 6 9434|| 92 93%| 93 93%! 93 April 25) 93% April15)| 93 Mar. 18) 95 


Jan. 17 
103 Feb. 4 


93 
101 Sale {100% Sale |100 Sale 100 April 29,1004 April 22/100 Mar. 28) 
74 Feb. b. 28, April os 


73 75 || 76 76%| 74 76 75\% April 25| 76% April 4 
104% Sale -||103% 108 103 ++ tae 103% April 28/103% April 22 


Am Hide & L Ist s f g 6s. -1919 
Am Ice Securities deb g 68.1925 
Am Smelters Securities 68.1926 
= Ss pong Reed Ist g 6s.-.1915 


COumPrOnmZso 














ers’ S C conv Ist g 5s 1927 


69 Sale || 644% 65%4/| 64 Sale ! 64 April 28) 66% Apel 
I du P Font sewe ¢ 4%s_-__1936 


5 
88 Sale || 86 87 84 Sale | 84 April 30) 87 April - 84 April30, 90 Jan. 10 





read Ist 4s...1919 5 § grea ie CO RPE MES REE ee eee 91% Mar. 19] 93% Jan. 16 
An POORELO, 40-year g Wee -FEee 119 121 {120% Sale |119 122 (120 £April10,120% April 1/1194 Mar. 11\)120% Feb. 
ee en nee cmathieu deine GETS APRN oe AOR HE RRR SRL Spite A 
a es ee ein eabee Hat - 96 97 96% 98 96% Sale 9614 April 30; 9634 April 11)/| 9614 Mar. 27) 974% Feb. 13 
SS Ee 0. ecnmala abobencedd oesbuleiars Mbbon bbedé wal belbhe ass abehkbivesdeamhondiniammaiaaneme 
Am W oa ng Paper i Istsf5s1919\J - Sale || 88 88%) 88 88144: 88 April 25 April 11 Mar. 24) 90% Jan. 6 
Baldwin Istsf5s’40\M-Ni| 2,000))102% —.---|}__._~. -----]----- 103% ‘0555 A April 26 103 oes April ante 103 April 26:103% April 26 
Beth Steel Ist = s f 5s..1926/J - 96 Sale || 95 95% 96% Sale April 2 April 30 Feb. 25) 96% Feb. 4 
lst & refund 5s | che ser A.1942|M - 85% Sale | 83 Sale | 84 Sale April 1 ts, April 25) Bo Mar. 29} 86 an. 13 
Conttal Leather 20-yr g 58-1925/A - 94% Sale || 945 Sale | 95 [Sale 535% April 1 April 241 933% Mar. 13 97 an. 22 
Consol Tobacco 50-yr g 4s 1951/F - OOO}}....- 97 |. .--- Re ee 97 | 96% April 16 9656 April 15|| 964% Jan. 14) 9744 Feb. 17 
Corn Prod Ref gs f 5s-.-.--- 1931|M - 953% 96 j----- 96%} 90 I 55.2: as exec cts “int enas ai on ok ee eae 5% Jan. 14) 96% Feb. 11 
Ist 25-yr sf 5s.__------ 1934;|M-N; 27,000)... _. %\| 90% Sale | 90 91 90 April 16} 90% April 9) 90 Mar.13; 93 an. 
Cuban-Am Sugar col tr 6s.1918/|A-O; —-_--- ||... 96 90 ES PRR ie: adapt 





General yr 681936! RAs diws aiaed 95 Sale |___-- 9614, 95 April 1) 95 !April 1] 95 Feb. 27] 953 Mar. 3 
General Elec eb g 8348---1942 POE GS se ee Ge tanase EE Idividwinan atideeaedtine wanes 77% oe 4 83 weer os 
costae. 268 . Bbeccd _ coded oeedinaeee' Gecken aoameehseedcues .céeweos an 





a be gold deb 5s.-_----- 19 
nture 5s (receipts) .1952 
General Motors Ist lien 68.191 

Illinois Steel deben 4 ei 1940 
Indiana Steel Ist 5s ._..--- 1952 
Internat Paper 1st con g 6s i918 


59,000||__ 89 || 87 86% 87%! Be April 28| 89°" April Si] 86 Mar. 12/ 89% Jan. 10 
243,000)|100% Sale ||10034 sale | 9957 Sale“| 9932 Abril 3011001 Abril 4 9934 April 30 10182 Jon, oF 
33 poe eis Bers eeii > te 1034102 102%:102 April 28102% April 2 . Jan. 2105 Jan. 30 






41 2 
132,000 103% aele 103% Sale 1S 1035 April €1/104% April 2)102% Mat. 12,105} Jan. 44 
75,000) 9834 Sale |, 98% y 98% April a3 9944 April14! 97 Mar. 14, 100 Jan. 2 


onto ad _ 
BOSS SESS SNARE SASS HE ENSS SRE Beensneras 


NNOMmuarKZOOmnUS>UVIOOZzZPOZe Za>> 
































Cons conv s f gold 5s- - --1935 : 9 ST l-ss- 8644; 86 April 7| 87 » April April 7, 91% Jan. 16 
Int Steam Pump Ist s f 58.1929 64 000) 88 80°" eee 72 Sale | 72 April 30; 79% April 72 April 30, 88% Jan. 10 
Lackaw Steel Ist conv 5s--1923 13,000 6 96% a 34 Sale 95% 9534; 95 April 25) 963% April 1/95 Jan. 18! 9634 April 1 

— cons 5s Series A----- 1950 28,006 Sale Sale | 73 (77%) 75 April 1) 77_ April 75 Mar. 31{ 804% Jan. 2 

ear conv 58--------- 1915 271,00( Sale $4 954% 95 Sale | 95 April 3) 9644 April1l/ 93 Mar. 20) 96% April 11 

Lg Myers Tob 7s temp bds-.|_-_-- 99 ,000 119 120 ||120% Sale 120 Sale /120 April 30,121}9fApril 1119% Jan. 3)122\% Feb. 3 
temporary bonds----.-..|--.-- 128,000] 9634 Sale || 9844 Sale | 9744 Sale | 97 ADT 30) 99 April 96% Jan. 2! 99% Feb. 3 

(P) Lorillard Co 7s temp bonds} -- _-- 105,000)/121%% Sale |j121 Sale (120 Sale {120 April 30 181 April 1/120 Mar. 24|122% Feb. 1 
temporary bonds--------|..--- 119,000) 974% Sale || 98 Sale | 97 Sale | 97 April 30 April 96% Jan. 31| 99% Feb. 11 

Mex Petrol Ltd conv 6s.--1921;A - QO} 14,000/100 Sale |/-.--- 4h somes 9954) 97 April 15 o7 April 14] 97. April15)100 Jan. 3 
NatEnam&Stpg Ist 20-yr 5s’29|J - D} 47,000) 9334 94%] 90 92% -.--- 91 | 89% April 24 April ors April 24) 951% Feb 10 
Nat Starch 20-yr deb 58...1930,J - J) -.----I|...-- 88 OU ia ee EM . - emene 881% Feb. 10 10 
National Tube Ist 5s----- 1952;M-N/ 107,000) 99% Sale || 9714 Sale | 95 95%4| 96 April 22) 975 April 96 April 22} 99% Jan. 7 
N Y Air Brake Ist conv 68s_1928|M-N/| 10,000/101% 103 ||100 101 (100% 10034|100% April 25)101 , April 99 ar.17/103 Jan. 8 
Ry Steel Springs Ist sf 5s.1921/J - J 2,000) 97% 99 || 95 97 | 95% 97 | 95% Aprilll| 96 | April 9} 9554 April1l| 98% Jan. 7 
Repub I &S ist &coltr5s1934/A-0O;} ---__- SE BE one ea Reena he Fe: 102% Jan. 2|102% Jan. 2 
0-30-yr sink fund 5s...1940/A - 0}  46,000]] 9134 Sale Sale | 90 ei % April 17| 9034 April 1) 89% April17| 92% Jan. 3 
Standard Milling lst 5s.._.1930|M - N 8,000)) 88 Sale 885 bate) % Marea 88 April 11) 89 April an. 2] 89 Feb. 14 
The Texas Co conv deb 6s 1931|J - J} 74,000)) 9944 Sale |j.-.-. --_-- 97 34 Bale 9744 April 25} 99 April 2 97 Mar. 25|100% Jan. 10 
Union Bag & Paper Istsf5s’30\J - J) ------ 90% 91 |_.--- ee ee eee ed ee 90 Feb. 3! 92 18 

Stamped. ---.----.--------|~-.--| ------||.....- ee OF > biwesn 87 tiie nce GGG 24-5: 89144 Jan. 9| 91% Jan. 20 
U S Leather s f deb g 6s--.1913|M-N 1,000)100  10034//100 10046 100 10034)100 April15,100 ,April15|100 Mar. 29|100% Feb. 10 
US Realty & Imp deb g 581924)J - J) 24,000 87% 8854] Nees 85 86 | 86 April 22) 87 |April:4| 86 Mar. 4) 89 Jan. 10 
U S Red Ref istsfg6s.1931\J -- J) -.-_-- 25 3236! 20 I i i ak ee 25 Jan. 8] 25 Jan. 

U S Rubber 10-yr coll tr 6s 1918|J - D) 135,000 102% Sale 102% Sale {102% Sale {102 April 15,1023%4 April 9/100 Mar. 14/103% Feb. 10 
US Steel Corp s f g 5s Apr 1963/M - N| 909,000]|101%4 Sale ||100% Sale |10014 Sale |100 April 3010134 April 19/100 April 30,102. Jan. 9 
es ae 1963|M-N|  37,000]101% Sale ||100%4 Sale |__./- ____- 10034 April 15:101% April $j|10034 April 15)102% Jan. 28 

Va-Car Chem ist Ta -1923|J - D} 52,000] 97 Sale 95% Sale | 95 95% April 21} 9534 April 4] 94 ar. 27/ 98 
Western Elec ist 5s Dec 31 1922)J - Jj 69,000))101 14/101 Sale (101% Sale 100 April 4|102% April 28/1003 Mar. 24/102% Jan. 22 
Westingh El & Mcensf5s1931\J - J} 68,000) 933% Sale 9154 9214] 9184 Sale | 91 April 28! 92% April 11]) 9034 Mar. 20] 94 Jan. 24 
10-yr coll trust notes 5s.1917/A - O 4,000} 96 97 |j-.--- OF Baw wun 96 | 96% April28 97 April 23) 9644 April 28) $7 April 23 

Coal and Iron Bonds, 

Buff & eat | Sane 1982\ va: adeenn ae ee Cea a eee SRA” Fake aha aeks Ths a ee 
Le ancwasinee Jan 1926;}M-S; -.-.--- eis § Pit Mths Mae RRS at eg et 
Col Fuel "& iGo gens fg 5s 1943|F - A| 23,000]| 97% =2277 9744 99 | 95 Sale | 95 April28) 99 April 2) 98 Jan. 21) 994g Feb. 1 
wy ee Ee er 

Col Indus Ist coll tr 5s gu1934|F - A} 6,000), 84 Sale || 7934 80%| 77% 79 | 78% April 29| 81 April 18) 784 Mar. 20) 85 Feb. 1 
Continental Coal Istsf5s .1952;F - A! --..--|| 97} ----- 14 rae, FES oon gigps “ates PM 6.8. 9714 Mar. 12} 974% Mar. 12 
a ES Se Tie Mika e SR: eR peri: 98 Jan. 21| 98 Jan. 21 
Pocahon Con Coll Ist sf5s1957|\J - J) ------ 87% Sale || 87 8 5%|_____ ee ee 87% Feb. 7| 87% Jan. 2 
St L Rky Mtn & Pac Ist 581955)J - Jj; ------ Oh BR 8. Se me PeiGeer CORE: 76. Mar.20| 80 Jan. 2 
Tenn CI & RR gen 5s...-1951/J - J} 63,000 101 102%||100 10134/100 1014%4|100 April 2510234 April 21/100 April25)103 Jan. 18 

Birm Div 1st cons 6s...-1917|J - 000/102 103 %%)|-..-- 10244|103 103%{|101 April 2)101 April 2)101 April 2/103 Jan. 24 

Tenn_ Div Ist g 6s.-Jan 1917/|A- QO) ------ 101% 1033%//__-_- 10334|____- ee ee > eee 102 Feb. 25|102 Feb. 25 

Cah C M Co Ist gug 6s.-1922)J - Dj) ------ Ee ee ome a ee ee 
Victor Fuel Ist s f 5s------ 1953\J - Jj) ---.--||-.--- a oe OA 8 Oe I edi oe ot ee cedens 79% Feb. 10| 793% Feb. 10 
Va Ir Coal & Coke Ist g 5s 1960 M- S|} 35,000) 9634 97 || 94 9734) 93 97 | 95 April23) 95 April 23) 9444 Mar, 10 98 Feb. 5& 











@ On the basis of $5 to the £ sterli b On the basis of four marks to one dollar. c 1st installment paid, d Full paid. e Second installmen* 
paid. sOption sales. y Bonds ‘‘when d.”’ z Fiat price. 











STOCKS—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the lettera. Option sales are disregarded. 





















































| SALES TO MAY 1. ae | PRICES IN APRIL. | RANGE SINCE JAN. 1. 
rice about 
N ¥ STOCK EXCH’GE. In Since Jan, 2 | 
April ‘| Jan. 1. 1913. April 1. April 30. Lowest. | Highest. Lowest. Highest. 
Par r Shares. Shares. '\Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 

Atchison Top & S Fe..100) 54,131) 204,101//105%{ Sale ||102% Sale |29834 Sale ets April 30104 = April 4/2985 A aS 30/106% Jan. 6 
Preferred ......... 100 4,008 18,828)100 101%||100% Sale | 99% Sale April 28)100 % April 21 995% r. 20:1024% Jan. 29 
Atian Coast Line RR..100 5,163 24,876)\13144 Sale ||124% Sale |120% Sale 1205 April 30:125% April 2)|120% April 30)133% Jan. 9 
Baltimore & Ohio....100} 34,097 120, 1022) 105% Sale ||100%4 Sale | 97% Sale | 974% April30101% April 4/| 974% April 30/1063 Jan. 22 
Ba oll 8» ge 100 1,737 san’ rt! 8644 87 82% 831%) 79 80 80 Aprill 8316 April 5 a od i s a san. rt 
aeceonl Ser eb ee Ss meiec ee ee ik i re Be Be, ee e - an. 14 
Brooklyn Rap “Transit 100 103,325 241, 320, 923% Sale || 88% Sale | 87% Sale | 87% April 30 92 April 9/2864 Mar. 10} 925% Jan. 9 
Baron: & daecnoame od 600, 3S 119% 100 -11334)105 1134) 1084 April 19 108 April 19/105 Mar.18)116 Jan. 30 
eecwoeeoos WU awe ccel 3 ceeeene 122 150 {117 NGO Fo nce ks ewer elee secs conve sossece: sosccelsssgce seecce 
Canadian Pacific- ---- 106) 225,492) 644 33 26044 Sale ||2351% Sale 33652 Sale |233% April 2924534 April 17|/|218% Mar. 10\266% Jan. 9 
Seeewtion receipts... 3,860 yee cel gene Gee 1.3 keane e230 April 29/6239 April 17 d21574Mar. ene April 17 
Pidibnenbpansesel. ono. 115 217 ene ei merge) at ee RRB scoon apes Pili ete: 1444 Feb. 13} 19% Jan. 2 
Canada Southern--.-.- le Ri O}!...-- 67 59 64 59 SE SMR es aN RR IR a 9 2 6246 Jan. 29; 63 Feb. 13 
Central of New Jersey .100 110 1 900! 360 =370 1320 350 (320 350 |325 April11/325  April11/325 Mar. 19/362 Jan. 13 
Chesapeake & Ohio_._100) 184,930! 301,060! 79% Sale || 71% Sale | 63% Sale | 63% April 28 72% April 1] 6314 April 28) 80 Jan. 2 
Chicago & Alton RR-. i‘ 20, 1,440, 18 Sale 10 20 10 15 ja10 Aprili2aiO April12)} 10 ar.27; 18 Jan. 2 
DET ahem corwe BRR a | eh OR ERS GB Bndsc sg pee caisbnt< syanch | 2534 Feb. 25| 2534 Feb. 25 
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STOCKS. |s4LBS TO MAY 1 | PRICES IN APRIL. | RANGE SINCE JAN. 1. 
N Y STOCK EXCH’G In Since es . 4 
April. Jan. 1 1913, April 1. | April 30. Lowest. Highest, Lowest. Highest. 
. Shares. Ask.||Bid. Ask.|Bid. | Aek.| Sale Prices. | Sale Prices, || Sale Prices. . 
$Gt We West tr ctfs_..100 3,530 Sale || 15% Sale 14 Sale 14 April 28) 16% April 13. Feb. 25) 17% Jan. 9 
trust. page 2,135 32 || 30 Sale aor Eat 28% April 29} 3114 April 2)| 28 1 35 9 
Chie Milw 4 & St Paul...1 90,41 Sale |/111% Sale |105 Sale |105 April 29|1135% April 410534 April 29|116}4 Jan. 9 
Menara ~-~=075~" 2,6 140 {138 139%4|136 Sale |136 April 30/139% April 9 5 Ave a9 15 pat z 
Chicago 7 & Nori West 100 13,707 1113614 Sale ||136 Sale |1281% Sale 127% April 26/136 April 112734 April 26)138 Jan. 11 
Prelerred rasesagese 10 200 1,1 190 {181 187 iss’ 187 |185 April16)185 Aprili7j185 April 16)¢189. Jan. 6 
t Paul M & O_-.-1€ mee L See -E8eO «FOB ISSR f BE Soi oc wee coclocccce cheoce 120 ar. 24/125 - § 
hs PS 8 os 1¢ BRADY fat 160 140 150 1135 150 | _..--. --.--./_..... ......|a140 Mar. 15)150 Jan. 21 
Ga Ci Ohic OSE 2100 5 ~5,600| 21.4001 83 ~5914.53 Sale | 501¢ Sale | 501% April 30/53 April ii| 5 01% April 30, 54. Jan. 21 
ev Vin c , 59 53 Sale | 50% Sale | 50% April30| 53 April 1) 5 Pp an. 
s. Pitteburab 6 ar 100 3 os 90 95 ie 90 | 90 Aprilii| 90 April 11) 90 April 11) 943% Jan. 16 
Colorado &  Southerne. 10 "860! ~ 6,485 32° 7 3314 37°” ~30° "|" 3817 “33° "|"3014 April 7| 32° Apriiié| 26 Feb. 26 33 Jan. 10 
Fee ecerca ted Hil HBR GS FAT aE, tO, | Sze Sale | SU ABE OO Se ABEL AIL SS Feb: 3H Shia toa | 
o<-< DI. a ° 
Cripple Crk Cent, pret-10q | wtodfsass guke-Lcaaie saleeslatieroalliadidinie’-naia iiniar sled ee 
aware udson - - 1,999 CRE Oe 160 Sale {4156 Sale |157 April 29)162 April 8/15 pril 29 an. 
Dei Lack & Western... 5( 433 a570 Sale ||400 420 390 420 |410 April 14/415 April 3/395 Feb, 25/445 Jan. 13 
Sub rets 50% paid-.--.- 100 SACRE 257 ape: siege 380 April 9/380 April 9/380 April 9/420 Feb. 4 
Denver & Rio Grande. 104 900 193% 21%/| 20 21 1994 Sale | 19% April 30} 22 April 11 18% Feb. 25) 234 Jan. 9 
Preferred --.----.-- 1¢ 4,260 I 40 || 34% 35 Bale 3344 April 29) 3714 April 1 Mar. 15| 41 Jan. 10 
Des DS epee. 5-18 gn 9? 1 2 5 21 OF ee Oe eee age ahtenioalneeaa aera 
aes: bi ee eee | eee (SE Ee Oe See ee 
Detroit United Ry- _-.106 370 79 Sale ||... 80 7 73 April 10 75 April 25) 73 April 10 Feb. 4 
Duluth SS & Atlantic.1l ; 300 . Sale 6 7 " 474 7 April 22) April 2 Fel . 3 Jan. 2 
Preferred --.------ 6 Sale |} 12% 14 | 12 14 | 12 Aprilil 13 April 22) 12. April 11) 16% Jan. 2 
o2-------------- 100 124,380 Sale || 28% Sale | 271% Sale | 27 April 29) 314% April 10) 2534 Feb. 25) 3244 Jan. 6 
rst preferred esese 100 9, Sale || 45% Sale | 43 Sale | 42% April 29) 47% April 42 Feb. 25| 4934 Jan. 30 
Secon referred _-. 100 2,150 ¥4i| 34 36 333% Sale | 33% April 30} 371% Apri 32% Mar.19| 41 Jan. 30 
Great Northern, pref..100) 36,857 1315 Sale {12934 Sale (7125 Sale 412474 April 28/131% April 5/124 Feb. 25 EES Jan. 9 
ub paid--...- uacr 8§=©S AS. cee 125% Sale |121% 123 |1 | 26/1255 April 1121 Feb. 25|125% April 1 
Iron ore proper! Be -s58 12,100 43 || 351% Sale | 31% Sale | 31% April 29) 38% April 3134 April 29) 41% Jan. 3 
DebenturecertfsA.1000} ___---| 9 “7777777777 7 a ee Bh a ee 1 ee ans a en 
Debenture ctfs B__1000 28 16 115 Sale | 13 .14 | 13% April 26) 15. April 1)| 13% April 17% Jan. 28 
Havana El Ry, L & P.100 218! 90 || 85% ----- 83 833 is" April 28) 83 April 23)| 83 April 28 87 Feb. 6 
resorted acsancucs 1” Fn 06° 0034103 O634'...... cu.-+/:..... 2:7... 96 Jan. 8 96 Jan. 8 
Be Oe Ree. Tee Oe Use 150 |_ Bag Ceasar el do Socceens acanestieniineoets 
Illinois Central. --_-- 100} 16,969 40, 344)|127 Sale 121% 126%4|114 Sale 113 April 25/12114 April 2 113% April 25|128% Feb. 5 
incerh Bet vot tr ctfs_ rp re ype a Sale 17% Sale 14% Sale 3 Aptil 30 1382 April I 4 4a a8 ae 30 19% Far, = 
ch ES ® " 7 ° 
Pref vot tr certts ext 104 oe] een a ee the | ROE 4854 ADE 50 ‘ot April 4 Dace cag icbegt, Et ha! 
Towa Central ......... RR TaN 13 8 10 8 ) 2p REE OL: meen Fi ee FO jan. 


Preferred | 
KC Ft S&M tr ctfs 300 
Kansas City South a1 DC 6,660 


21 Jan. 21) 23 


16 25 
78 69 71 69 72% 70 April 25) 70% April 2 
Sale || 2434 Sale | 22% Sale | 22% April30) 26% April 















































30 

Jan. 2 

Jan. 7 

erred i 1.410 D 22% April 30) 27 hey : 

chancel ! pa aed yn ; 

Keokuk & Des Moines. ee Melis Sa A te a ah 6 fas Oe eS Leora. 5% Jan. 11| 6 Feb. 18 

SEEWE ascontacch accuse 60 4s EP RS ia EES OL: Bae pea 4 eb. 4/.45 Feb, 4 

Lake Eric & Western. 100 500 14 92 11 Bi 914) 8 April28) 914 April ii J Spat 38 35° tet 5 

Lake Pane eg ak Pk. Re poe ee ae he a Py Dee ee ean eae 555°-"Nias-35 88323007773 

Lehigh Valley-..-.--.. 8 16714 Sale ||15814 Sale {15314 Sale [152% April 29|16414 April 4 ar. 20 

Loulsville & Nashvilie-100, 10,330 13th [88 stds |1Sbyq ott |as05g-apeitsalisa-~-aguat-dhdtes Ma a Jae 
’ @ 1/137 ale 9 1 ° > 

ce So -acria| 1 10ige aaa” sab -2u-- 2 lear al ian apa LEI PT EO 
attan way... ;  'B . e  e eaoe 27uA ) ° 

Mi Central--_.- in: cosas gel ee ee pile: ose rere. is an. 24/4170. Jan. 24 

ee & St Louis ~~ .10¢ 235 23% Sale || 17 20 | 164% Sale | 16% April 30; 18% April 1634 April 30) 234% Jan. 2 

Exefetred oseeesee- 10€ 100 Ena nagte 40 45 | 38 Sale | 38 April30) 40  April15)| 38. April 30) 47 Jan. 29 

M gt P&SSM------ 1 “ 6,472) 140 Sale 135% Sale {131144 133 [13214 April 29|13734 April 2212834 Mar .20|142% Jan. 9 

Preferred ......--- 100 62 152 ||145 150 |140° 150 |145 A 81145 April gi141}4¢ Mar. 11/4150 Jan. 22 

Leased line certificates. - ame: (2 7ol0UCéC<C z CL ee peal Rialigns 3. E7. | PERE! a ar. 5) 8344 Mar. 5 

Mo Kansas & Texas_..100} 16,800 Sale || 26 Sale | 2214 Sale | 22% April 30 27% April April 30; 297g Jan. 7 

ferred ........- 10€ 0 Sale ||a64%4 Sale | 59° 611%) 60% April 25 April 11 59 Jan. 14) 6444 April 11 

Mier Pacific... 100 53,665 Sale || 38 Sale | 33 Sale | 33% April 30 40 April ‘ 334 April 30) 43% Jan. 9 

Nash Chatt & St Louis 100} 100, ~~~300\170 190 1/135. 145 |135 Sale |135 April 301135 April 30|135. April 30/170 Jan. 14 

Magers PAS) sa] SON Be Oh, [ST BB scared aa age BOE PL SO 
"iad 27 e || 24 2434) 22 = 2344 23S April 25 an. 

N ¥ Gent & Hud Ris 1001 | 60.340 ‘ sabe i083 : 25 * i077 tg te ale © 10034 Apa 39) 10034 yaa. “30 
n u Wie ; 131,438/109 e 10574 ale {101 Sale 100% April 26;108 April 4 an. 

N First p &St L...1 620 3,835 60 57 Bale 55% (58 April 24| 59 April g! 5 Mar. an, 15 

RR teks Be ale RR GRE oe! Lo oh eOOSe Soathaleseenn manane 

Seco referred...100)  ...._- 5 ma Be Le RE | ee ees: RIM Sate SBR She co ee 

New York & Te) | See. 530 "shen as Netbetias Me pk ay ss NRE, SOMBRE GOR 

NYN H& Hartford..100| 18,161 lid87~ Baio “i184 Sais “|i00"~ Sais ”|1087~ “April 30]11834 April “i|108"” “April 30]1303% san.” 10 
artford.. . 128 Sale |j118 ale |106 Sale |106 April 30\118% April 1 an. 

N Y Ontario & West-.- 5,360 Sale || 30% Sale | 28% Sale | 28% April30| 3214 April 9| 28% April 30, 33% Jan. 11 

N Y State Rys.......100) -.-..-. $9 |/____- 90% Eeahete 90% wn, ” i maton ile: 864 Jan. 31| 874 Jan. 8 

Norfolk Southern.--..100| —~ 1,500 900, 743° 4744" 441% Sale | 42. 48 "|" 43°” “April 29) 4714 April 5] 40. Mar. 24) 4734 April 5 

Norfolk Western. _-_-- 100} 11,165 114° l11068 Sale |1045% Sale |10434 Abril 281180" Abell (1033 Mar. 201134 Jan. 3 

f (adjustment)..100) --...-. Oe. a es cadna 282 Re aR er). | ea lag 8244 Mar. 17| 87__ Feb. 13 

Northern Pacific. 22100) 61,8051 o62.40iaa7~ ais Hhiziz Bais “Uisishabs “Hiei Meat 3371532 "Aga "3 1133¢Aprii 30112256 Jan, 6 
orthern Facific...... , 117 ale j113%Sale (j113 ril 30}119%% April 9/7 pri an. 

t Co...... —. aa) | oe ST 83 s 95 80. 90 730 yt 21 as April 4| 80. April 21) 85 April 4 

Pennsylvania -....... 50} 263,586 } 11323 Sale ||118}4 Sale |114}¢ Sale [113% April 15|11934 April 5|113% April 15|123%4 Jan. 7 

Sp 7,400 TNL .56. wedodinget? ecd-elatust acu=< 1% April 9} 1% April 9, April 9; 1% April 9 

Peoria & Eastern -._~- th waeche 0| 12 17 11 15 10 Oe Re ee ees Jan. 15, 12 Jan. 20 

Pitts Gin Chic es St L..1 2,450 11,707|100° 104 || 95 Sale | 90% 94 | 90% April 26) 96% April 9 9054 April 26|104 Jan. 11 










oonel.: : «imma a a en, ee ee ee Meee ee steele 


00 
tts Rh bic....100 
RR Securi 00 


ities 001 Fao i00| x ogy 100),80,, 89 cc wooc-=4-na7 a2lczcas-g-na7-alaeoyg Mar: 14/81) Jan. 10 

Reading Company... 1 ,267,205/167% Sale ||162 e Ji58¥4 Sale 9158 April 29\168% April 9, ar. an. 

Fifst preferred -- - - - 50|' 2:600| ° 11,030, ‘so 90 || 91 Sale Sale | 90 April15 9243 Apri 10/289 

Second preferred... 50 3,400 9,100} 93 Sale || 91 Sale 89 914% 91 + £April 1 April 10, 877 p 

mg Alanon [oo] saraiol 139795) 24, Bale || 22%4 Sale | 4938 Sale | 19% April 30 24 April 4) 1946 April 30) 2476 Fo2-. $ 
EE , 2,87 4 3 e e r 4 ril 4 Dp a 

Rome Water & Ogdens.100 103,875) 4426 . 4 AD ‘ 

Rutland, preferred _._.100 




















SS ee PI) “Sieg 5 all aaag aaidh io als [8 “io aipaaaT a HIT RT ane oe 
u an Fran-.- . 8,195] 1746 18% 16 Sale | 13 16 | 12% April 25) 1844 April 5, ril 25 an. 
First preferred _-- -- 100 760) 1,800, Hh 64 s 53 59 1750 56 | j554April18 57° April 12| 55 Mar. 8| 59 ‘Feb. 11 
Secon preferred...100} 13,085! 32.410] 28% Sale || 25% Sale | 20 Sale | 19° April25| 28 April 2| 19 April25| 29 Jan. 11 
AA. F rit, prefatkctf100} -.....| <"’ 100 104 |j__--- ae SEA OB 34) occ Comcndlcccccn cocecelle2oo" sesccsleoeese soncce 
«CSB 47ostk tr ctfs1000/ 24 134] 44 47% 43 53 | 40 45 | 47° April 23 50 April11| 45 Feb. 15) 54}4 Jan. 17 
uis Southwest --..100 500 2,750) 3236 3634/| 314. 3434).---- 3434; 29 April 29 April12) 29 April 29) 35% Jan. 13 
Ot referred Ln RS Sg 100 300 1,223] 70 77 || 74 (7454\370 72%4| 72 April15 2738 April 4) 72 April15) 75. Jan. 9 
Seaboard Air Line....100 2,750 13,935] 1814 Sale || 204% Sale | 17 18% rts. April 29| 2034 April 1]| 17344 April 29) 2034 April 1 
Preferred ...-.-.-- 1 2,760 17,260] 45% Sale || 45 Sale | 42% Sale | 42% April 30| 4534 April 1 





rred 00 
Somers Pacific Co...100) 122,225  995,194/1063¢ Sale ||1014%4 Sale | 964% Sale | 95% April 30|1037 April 5 , 














i bdalinuisn Eh). saapme ee 8 Cudeabednen Wide oluakben eden ae c. Mar. 15). Feb. 14 
Subscription receipts...{; ---.-.- ESS Me clo sens madeclokbeih Late eee ‘ Feb. 15|10034 Feb. 15 
Southern vot tr ctfs_k.100} 28,700, 100,9 28% Sale || 26% Sale | 23% Sale 23% April 30) 2734#April 10, A 30} 28% Jan. 2 
Preferred do do-. 8,457; 31,837], 80% Sale || 80% Sale | 75 Sale April 29 8034 April 1 73% A ril 29) 8134 Mar. 26 
M & Ostocktrcertfg...; -.-.- = !' & hi SR le Re ee ei th gS: Gs ay. BN ar. 12) 7244 Mar. 12 
Texas & Factie Ray Fp 100 1,300 19,735 21% 22% sr 20 | 17% Sale | 16 April 28 20% April 4 16 April 28) 22% Jan. 8 
Third Ave new........-- 25,223 80,665) 40% Sale Sale | 334 Sale | 33% April 29 38 %4 4 April 4| 334% April 29) 404% Jan. 2 
Toledo Rye ri Light _.100 500 600} 2 Oe 6 ne alndinie dk nadie 2% April 25 12% April 11 a 44 April25| 3 Jan. 14 
Toledo St Louis & W_.100 500 1,750} 10 +12 10° 11 ie April 4 April 5 Jan. 21} 13 Jan. 9 
Preferred ........-. 100 1,000 4,410] 25 28 || 23% 245%| 22% 25 23 April 28 251 April 4' 23 April 28) 29% Jan. 9 
Twin City Rapid Tran_100 1,119 5,929]10334 106 ||10434 10634|10334 105 |104 April 29|105% April 4/103} Mar. 24|108% Jan. 23 
Preferred ...-<-.-- Dn. aeehuw 10)1388% 145 ||136% 145 /|136% 145 | 5 




















| ibarne Scivbebbbbbals akianeu a145 Mar. 54145 Mar. 
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— —— —_—— 
STOCKS. | SALES TO MAY 1,| 4 PRICES IN APRIL. RANGE SINCE JAN. 1. 
N Y STOCK EXCH’GE| 7p, — | as 
April. Jan. 1 1913. April 1. | April 30. Lowest, - | Highest. Lowest. Highest. 
Par| Shares. | Shares. \\Bid. Ask.||Bid. _Ask.|Bid. _Ask.| Sale Prices. | Sale Pric Sale Pri Sale P 
Union Pacific. ....- 100) 712,440) 2,805,519)161. Sale |152%¢ Sale |146%4 Sale 145% April 29)156 Ait’ aliasag Apel 20'169%¢ Jane 6 
Ri = encene--- ,398 “abh58 921% Sale || 86% Sale | 83% Sale April 29 3, April 4 s bed 13 93 ne 
eeen ew ewe nee wee elle ’ meee ee ee elilian ewes ee eeelew wns eee eee ewww Se ee eel wee eee He eee -64 ar. e . 1 
United a Inv of 5 F. 4,075 14,941 35 Sale || 28 Sale | 24 Sale | 23 Aprii28| 29 April 9/ 23 April 28) 354 Jan. 3 
e . R phe 00 4,450 20,3 63% = 50 Sale | 44 Sale | 43. April 29) 51% April 4) 43 April 29) 63% Jan. 
Power. - 100 EE es oes a ae Saintes 57 | 51% April 23) 5134 April 23) 51 Jan. 7| 58 Feb. 13 
Ware erre shoanwaes 3 150 Se saceemee mak ee: Saeed 93 April25) 93 April 25) 91 an, 14; 93 April 25 
3 : apa wese rate 100 4,380 13,440) 4 4y%i| 3% 4 3 Sale 3 April17 13% April 2) 3 Feb. 24) 4 Feb 
w os oe pene aces 00 4,000 17,095)| 13 13%]; 11% Sale 9%% Sale 93% April 30 April 1) 9 Feb. 21) 13% Jan. 14 
oren arymae nyt 5,475 47.9451 46 Sale || 4134 Sale | 39 Sale | 37% April 24 42 April 4) 37% Jan. 7) 46 Jan. 
wh alae Tete Bris 100 880 6,580] 62 70 | 59 62384|____- 59 | 57  April17| 60 April 2) 57 Jan. 8] 674 Jan. 2 
ne ‘- ; = rie 100 2,400 4,520) 7% Sale || 614 Sale | 5% Sale 5% April 30} 7% April 5/| 65% Feb. 27| 8 Jan. 3 
Sot 5 _ os Said RE 1,100 4,400] 26 30 || 19 23 20% Sale 19 April 16; 24% April 22) 19 Feb. 25) 28% Jan. 13 


1,000 4,000)| 12 15 9 8% 11 April 16; 11% April 22); 85 Mar. 19) 14 Jan. 3 
_ Wisconsin Central....100) 44 :900) 15,700) 48 55 491% sale 50 Sale 49% April 1} 58% April 23 46" Jan. 15| 58% April 23 
Be 


Industrial & Miscellaneous 













































































Adetie 2 XDresB - ~ - « - = aoe 5| 1,056145. 155 140. 148 |135 145 |a145 April11ja145 April 11 
Allis-Chalmers tr receipts-| 4,300} = 19,780) ¢1}4 Sale || 9234 Sale | 1444 Sale 025 April 1| 04% April Dal ef Jan. 10 947 April 24 
Preferred tr receipts.---| 2,700 8,200| e434 534|| 9734 Sale |v11 ‘Sale April 16x11. April 24 e414 Jan. 14 gi2s Jan. 15 
Amalgamated Copper-100' 773,650) 2,659,040) 7944 Sale || 73%s Sale |j714 Sale F047 Abril 29| 79% April 9| 6554 Feb. 25 80% Jan. 2 
Anges Serical Chem..-200 500, 7.818) 546 (5874) 53 Bale 5084 April 28| 55. April 9) 464 Jan, 17| 57 Jan. 3 
J peo Tg pone 100/ 1.300 3438 99 Sale| 05 97 | 04 ‘Sale | 94°¢ April 2| 95% April 23) 94° April 2 99 Jan. 2 
American Beet Sugar--106) 32,950; 149,685) 50 Sale || 32 Sale | 28% Sale | 2844 April 30) 37)4 April 4) 25 Mar. 19 5034 Jan. 2 
LS sg AS toe pes 300 1,075 85 90 || 80 90 | 75 ; 80 | 78 April15| 86 April 8| 78 April 15 Mar. 6 
Am Brake Shoe & Foun100 178} 1,778|| 9534 Sale || 9014 94 |a95™ Sale | 93% April 4| 9334 April 4| 9334 April 4 Jan. 4 
Preferred --------- 100 300 2°315135. Sale |/128 13314|132 Sale |130% April 3134 April 4|2120° Mar. 20 13652 Jan. 6 
American Can-------- 100} 320,480| 1,514,645) 3054 Sale || 3334 Sale | 3144 Sale | 3014 April 28| 3834 April 4) 2534 Jan. 14| 46% Jan. 31 
Preferred ---..---- 100} 31,254| "229.022/'116 Sale |'29634 Sale | 91% Sale | 91° April 28'n99% April 4/n91 April 28/129 30 
Amer Car & Foundry--100| “5’700| “39290 55 Sale || 5134 Sale | 4714 49 | 48 April 29| 525 April 9| 4714 Feb. 25| 56% Jan. 2 
Preferred --------- 00 785 4°300/116 117%|114 Sale |113%4 11484|114_ April 1|115. April 4.112. Feb. 25/117. Mar. 5 
Asparican (ities paws oe pe 2.200 we: :. ace ~ 5 38 a7 4 40 7% April 26| 42% April 4| 3734 April 26) 4834 Jan. 6 
Am Coal of Alieg Go--.25|  _°""" 003) 25" o8 || 70 “ioo | so" 100 April 10| 734 April 2| 693g April 10| 7834 Jan. 2 
Amer Coal Products ...100} ~"""""| “""jgoi_ii_. ----l]----- - Ee mbes vsesie eR REE geben panne sl- gaenscan-as 
Som pet Or ene al er ol ia n= chee MR See ee So. toe Seeker See oe 
American Cotton Oil--100) 0,045, 48,510 87 Bale 47" 48)4) 4314 Sale | 4334 “April 30] "5034 April 4) 4294 Mar. 18| 57% Jan. 2 
barlean Marpress. 100 ase 754| 96 97 || 93), 96 | 95 98 | 95% April (2 April 2| 9534 Mar. 28| 96% Jan. 10 
econo lge Sees Soap 1 3S 3,942 a160 oD Oe me as 157 162 |159 ‘— 23 a168° April 14/159 April 23/4170 Feb. 18 
, 4 4 4 ril 2 4 r 4 
tag oly eee noetaiade 100, 1,700 4,275|| 25 28 || 24% Sale 2954 gels” 2254 April 30) 26° April 5 22% ion 25 ante Feb 10 
Amer Ice Securities---100) 20,162; 71,932!| 20 Sale || 25% Sale 2244 Sale April 30: 27% April 4| 20° Jan. 2! 2734 April 4 
Amezican Linseed----100 3,100 12,310) 114% 12 10% Sale Sale : April 30 11%¢ Abril 4| “9 Feb. asl 1132 Jen. 31 
Preferred ---.~.-~- 100 600/ 4,400) 30 3234) 2834 Sale 267 | Sale 26 April 30; 2934 April 4) 2534 Feb. 38 4144 Jan. 31 
American Locomotive-100| = 8,165; 34,050] 4334 Sale || 38% Sale Sale | 33 “April 30| 3934 April 4|| 33° April 30) 4134 Jan. 6 
Se peg AE Ger oo ta pe 700| °3'805)|10684 Sale ||106°° Sale |100 104 103 April 26,106. April 1/103 April 26,1063 Jan. 2 
American Malt Corp--100/ = 1,305 5,055|\a12% Sale || 10 Sale | 9% Sale April 26| 1034 April 2| 7% Feb. 18 13. Jan. 3 
a apd Si ight ame 100) 2,630) +=: 15, 225|| 6034 Sale || 55 Sale | 4714 Sale 4714 April 30| 55% April 4| 47." Feb. 18 6134 Jan. 3 
Am Smelt Sec, pref B- - 100 653 s'4ssi| 84-87 || 8434 86 | 83%4 84 | 8344 April 28| 8534 April 14| 8334 April 28| 86 Jan. 9 
Amer Smelt & Refin---100} 102,800| 428/095|| 7334 Sale || 7034 Sale | 6514 Sale | 65% April 29| 7344 April 4) 63% Mar. 19 7434 Jan. 30 
2 so tny HE a 100) 4,310] 12,686)|1063g Sale |104° Sale |100%4 Sale |100% April 30/105 April 4/10034 Mar. 19 107 Feb. 
Dretered *.......100 2,330 8.238186 192 |/175 183 |158 Sale |158° April30,180 April sh April vit ea Jan. 22 
Preferred, new. ---- Gee: Fest scaeeis GAR Biblia A. 1S Oe Ss ee a [pao we nm annse 
Amer Steel Foundries- 100 2,043 8.7251 35. 37 || 36 Sale 4 ee - 301; April 29| 37°” “April 2) "30% —_.. 29| 4034 tad 7 
American Sugar Refin-100) 4,170 28,960)117 _ 11934]11454 Sale /111 Sale |11034 April 28/115, April al 10986 Mar. 191118°* Jan: 31 
Preferred, new. -.- 100 650 6,060)|11634 Sale {11334 116 [112 116%/113° April 29 115% April 3/113° Mar. 20|116% Jan. 28 
amer Teleg & Cable. -100 100 652||- = - -- 70 || 5544 63 |'55% 6434] 62 April 8 April 8| 59 Mar. 26| 6644 Jan. 30 
Amer Teleph & Teleg-100) 25,010] 136,112)|13924 Sale 1/132 Sale |12834 Sale 128% April 30 13234 April 1/128% April 30140. Jan. 3 
aneese wemeabmee 9,780| 72.792\\a278 Sale ||245 Sale |220° 230 (218 April 28 24734 April 1/218 April 28 294% Jan. 10 
Preferred tr rects.----- ve 100/----- ----- wen-  -----|----- ----- 106 April 26106" April 26/106 ‘April 26,106" April 26 
Preferred new ---.- 100| ~3.686| ~11,981/10314 Sale ||103° Sale |{021% Sale |10214 April 9/1 Sy ae a ee 
Am Wat Wks & Guipt-100/ "200 31250) 9744 Sale || 9524 97. |'95 ‘nts 07 "9556 Apri onl 98° April 2595 Asti sl 60° en, 4 
American Wooilen-.- --- 100 800 2,875 17 20 17% 25 |} April 9| 21 April S| 9652 W ar. 10| 21 April 91 
Preferred ----..-.- 100 1,400 5,395} 80 Sale || 7844 79% 7734 7934 78 April11| 79 April 2 7734 Feb. 9181 Jan. 3 
Am Writing Paper, pf-100 3,655 12,770)| 3134 Sale || 26 28 | 265 Sale | 265 April 30) 30% April 10'| 96°” Mar. 31| 32% Jan. 2 
Anaconda Copper-.-.. 25 47,720] 184,850)$41 Sale |/$38% Sale |j$36%Sale |j$36 April 20 /$39%¢April 9 $35% Feb. 2584184 Jan. 2 
Asenc Merchants ist pf 100 a ee eee eres 101 ,105 {104 April 23)107 April WP Feb. 28120 Jan. 7 
ssociated Oil--------100) 1 | a Melee ee ne ee ee | eepcenswwerasleaeccs teess 
Baldwin focomioiive - 100 ~¥.300| 14,800) 8134 Sale || 48° Salo -|443Z Salo "|"4a" “April 38) 48-"“Aprif i] 44” Aprit 25| 5354 Jan, |8 
merechier winina ra aN on . ps sary "Siig ear et \% — 5% — ae 104 ae 30 weit. a tl 10354 Feb. 17,104% April 23 
em Steel Corp. = 8 8 ' Sa r 5 
Bethlehem Steel Corp.100, 14,200 68,975|| 3944 Sale || 36% Sale 323% Sale 5296 April 30 3750 April 1) $334 April 30 1198 Jan. 9 
3s gg, AOC raat 100 4,910 28,010) 6834 Sale |] 71% Sale | 6934(Sale April 29| 7244 April 4) 6354 Feb. 26| 7214 April 4 
Brooxiyn mon Cas. . im 1,840 5,429/138 144 (132 Sale |127 4130 127% April 29) 13444 April 4/1271, April 291137 % J 27 
Brunsw’kTerm&RySecl00 2.550 4'550| 8 8%ll 8%. 8%|. 7. 83! 8 April 5| 8% April 4i\ 7%¢ Jan. 21| 834 Mar. 18 
poy Ugo lean alert 1,450 4,837|| 2834 29 28. Sale | 28 Sale | 28 April 1; 285 April 19), 27% Mar. 24| 31 ’ Feb. 8 
Calif Petrol vot tr ctf.100 80,320 307,320; 55 Sale 48% Sale 4014 Sale 39% April 15 50 April 4 30 3; April 15| 5634 Feb. 3 
ST OTETTO ea we = 100 5,480) =—-:12,355|| 84 87 «||: 7744 Sale | 68% Sale April 29| 77. April 2)| 68° April 29] 86 Jan. 30 
Qase(J1)Thresh Mpitrst!100 600 4,310) 9834 100 99% 101 994% 103% 99% April 26|1004 April 25) 991% Mar. 19) 1035< me 
a 13,575| 74,600 29° Sale || 27° Sale | 2244 Sale | 21% April 30 28° April 1\| 21% April 30, 304, Feb. 5 
ereerred hag held 100 3,020 11'695|| 93% Sale || 94 Sale | 9114 Sale | 9114 April 30| 94% April 9|| 9114 April 30| 9714 Mar. 3 
Cent & So Arex Tele. 100, 105 125/109 115 |j100_ 112 | _ 110 |110~- April 17/110. April 17/110’ April 17|a11234 Feb.24 
Chino C ony per--.-----.- 5; 97,825} 439,445)$46% Sale |'$411% Sale |$37% Sale $37% April 29|$433% April 4 $35% Feb. 27'$47% Jan. 2 
Colorado Fuel & Tron. . 100, 16,882 105,982) 34 Sale || 34% Sale | 31% Sale April 29| 37% April 4) 31 sy tal'4lhe Feb 
EOE: cnakeads ae ee oe BOOI..... 153 - 8 | an. \& Feb. 3 
Comstock Tunnel o- oR) 4 U280) 15,7708 onl aae= aoeefonooe ono | 8 “ag-apudt 33/067 Apiat 17S we tak oe 
onsolidated Gas N Y ) . ; NTANLZ Sala Soa.” ant eases acee° e ° | . & 
Consolidation Coal__._ 100! meer Bas ape Sale ie Sale [12734 Sale {127 April 30)137}4 April 4 102 zo: tp 0,4 Folge 9 
Corn Products Refin..100; 15,245] 142,845|| 1434 Sale || 1134 Sale |"10%4 Sale | 10” April 30) 12 April 2) 10 0 Mar. -4| 1734 dan 31 
oly a at tae 100, 3,194} 21,108] 77° Sale 070 }4 Sale |j6414 Sale |j63% April16| 70 April 2 63% Mar. 13| 79% Jan. 31 
Cee Ce ci ecocewae 100; Fe Ha tite 150 75 86 | 75 R5 74° 84 . an. 
Cuban-A mer Sugar_..-100 Aig) CAS SMES 24 148 fae Qe ee Be Feb. 19| 77 Feb. 19 
OM ay Laarron- __ Meegealeaacsi eile 9414) del oF ig 92 oe Oe ee ee ee” 6|90 Reb. 4 
eeTe 2 eRe ‘ ‘ Aan 37 ‘ ( a o Sees Fe F888 60 0 88 8 Aaa? hank. & . 
Distillers’ ¢ Secur Corp. .100) eee 8,490 9934 Sale || 98 Sale | 9634 Sale | 95% April 26) 98% April ay 058% Apri 26'100% Jan. 16 


4,500 28,679)| 21 Sal 1714 Sal y 

| 679) e 74 Sale | 15% Sale 1974 April 26; 17% April 1) 154% Apri 2 

; oe Pont »¢: oe fab es 100 100)!- .-.- 98 904% 95 sh: 94% April 24| 93 . April 24) 034 ADT 4 93° ‘April 04 
ederal Min melt 750 1,800} 18 Sale || 12 16 12 18 rf April 4| 1734 April 4) 13% Jan. 13} 18 Jan. 22 














ie oy . 100) 75\| 42 321% 
Federal Suagr Refining 100 ae 3,175) 4234 Sale || 3224 40 | 35 42 | 35}4 April 29) 44 April 4) 33° Mar.19| 44 Jan. 2 
‘ Preferred ----.-..- ee woes: Se ee ORR: eck ches ick a Ce nnneee wenece|nneens eonnee 
eneral Chemical.---.100| ~"~B4@) ~~ ¥,473)78"” 300° |'ai80" Salo "|783"~ 300°”| 1847” “April 93118534 April 23/1757" "yanz”14/1853¢ April 33 
os Gceateateiate 04 ; 200 |'a180 Ss 2 pril 23/185} April 23 175 Jan, _14/ 18534 April 23 
General Electric... 100! 14.043 601/108 110 |105 108 |100 107 (4105 April 29.4107 April17\\a105 April 29 109% Jan. 


54,274,187 Sale | 1394 Sale |137% Sale (137% April 29 14244 April 4) 134 
Gap motors SS oo 100) ey: 5,700 $34 Te 30 3036 26 Sale 26 : April 30; 31% ¢ Apri 14) 26 " Apri 30 "3434 om : 
Goldfield Consol Mines. 10) 40,550 th $254 ms sou alia pril 23) pr 14) 74 + April 23; 79 Jan. 7 
yee eo 2 Sale | $1% April 30) $24 April 1) $1% April 
Goodrich (B F) aa@een 100) 23.600 112.428 8 Sale © 3334 Sale oa 3 pr 30 $3 Mar. 19 
Breferred | _. 100) ". 428 33 30 April 28| 38% April 8! 28° Mar. 18) 68 Jan. 2 
Granby Cons M, ‘8 & P.100 2,600 11,212)104 Sale 95 Sale | 94 98 | 94% April 25) 10074 April 5 91% Feb. 18105% Jan. 7 








Guggenheim Ex} , | Teme awn en ween een wwe we een ee ne mw ee wm mn nl ann ee men wen 
G W Helme. p’or- 25 17,100 38,520,$52 Sale |$48 Sale | 42 Sale $42 April 30 $4814 April 9 $42 April 30$53% Jan. 9 


Snctpae Gh sy 500 1040/1175 188 |/170 180 |125 160 /|16034 April 24/170 April 11) 
pai ag Peeeeneee tt! he ge 441/105 107 107 118 108 PRE, Baler mpeg inieok A nmin ee Wa1064¢ Mar A 80634 Bar. 19 
< cae 161 3,273/110 100, 108 |100 105 ja102 April 7/a105 April 16/4100 Mar. 26'a120% Mar. 7 


13 
Inspiration Cons Cop...20; 19,280 52.965 81834 tA $1634 
w ' 02, 00« 4 7 $1634 Sale $16 April30 $1944 April 14) $155 
Int Agric Corp v t c...100 700 1,300 39 22 Sale 7% 9% 7M April15| 22 April il|* Tf, Apt H 0 San: i 
| 
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———— 
STOCKS, SALES TO MAY 1.| Fateh he PRICES IN APRIL. RANGE SINCE JAN. 1, 
N Y STOCK EXCH’GE| In Since | Jan.2 | 
April. | Jan. 1 | 1913. | April 1, April 30. | Lowest. Highest. Lowest. Highesi. 
Par | Shares. | Shares. |\Bid. Ask.' Bid ga 
Int Agric Corp pt v te.100 60] "2°05 "804 Go| 76" sale" |'35\ 65") 48° Apri ia] 70° Apri 1) 45° Aprilia] 90° Jan. 3 
Preferred -----2--100| 500, -4:901/113% 117" |"~-~ 100 | i5-- gags (ORM Abi BE 10814 ABM 4/0386 Apr 2si11896 Jan. 9p 
Int Harvester of N J--100/, 1,950) = _2,950)|-.--- -----/105 ig 142 Bale | 10034 Abril 30110752 Abril 3110054 April 30/108 ‘Mar. -7 
ead ees eee aan pr 600!/..... --.--||----- --..- 112 113 |112” April 17/112 April 18/112 April 1811214 Mar. 26 
ee ee -++4 lias >>| peneetdistaneed Pt Ee 01 Sale |100% April 30|107 April 5||10034 se 30|10734 Mar. 29 
Preferred --....-.- -100} 1,270 4,420) 18% 1914 oe 18 | 16°. 1734| 17 ¢ April 23} 185¢ April 3 1634 Mar. 20) 44 Jan. 2 
ao Agenge Sree 30,627 1134 1244) 103% Sale | 87% Sale is April 30 1044 April 3 oN Apri 30| 125 Sen, 30 
iutaaen Rekiin Puan 206 440) 23,740)i246 48 lina Sale 39% Sale | 39° April 10| 4544 April 5|| 39° April 10! 48% Jan. 30 
Preferred... 00 455 s01811| 66 ° Bake aes Sale | 9% Sale | 9% April 30) 1134 April 14|| 8 ar.17| 18% Jan. 9 
Kayser & Co (Julius) _.100 300 2'020| 83 93. |87 92 |78"” "80341 87 Abril 25 a8) April 6 85% Jane 18] o4 Een. & 
Ree eshie’ ot 105 biccoaia "825110 Sale 10244 110 (100 10852 wise eine: 10734 oo 231110 ~~: 
nicker ice 3 So aE: 300|| 6 RR eee seaports Mee OOS eR RS: : 
Kresge (S 8) Co _._.-- 00 210 | OG FD Nama n we mane nl en nnn anna n nn c nn nbn nw cman aloo w nnn ~~ cnn = 76 Feb. 13) 77% Feb. 17 
Pratered ooo Bis) gatal 76 bes 8a.- “H0, G5” Bale | apa 8) aE Abt a) OL Ma a0] Bh eb. 
ae eene et Touis).100 ert: 12'849| 4844 Sale || 4034 4244)_____ 38 | 37 April 25| 4134 April 24 ar Apr 25 49% Feb 4 
Higet® GMiSere b-toa]  Sagel op ggg 40g gale |401 Sue | 84” Sle |,t ABet aelactag ABUL Slats Apri agage™* Ram, & 
Logie Wik Sings 495] a ttal |b 2aS OR, TAB, HAL, AE (tABN ake a8 Ape Seltaaey Aver Stas Mae cite gam. 99 
First preferred - ---.100 866] 41586103 104. || 9974 102 | 95 100 0936 A Pril 25/1034 Abril 10| 9034 April 2s|108°* Jou, 8 
i o> wyecmegenten «MRE 1970) 91 9234 90° 92 92 Abril | 93 April 12| 92° Jan. 0,98 Jem § 
rd....--.-.- 11 1190 200175 185 |....~ . 
_——. 100 POR a eee ita 112 +f a jones 180 105, April 25|180 April 14 165 April 25,200 Jan. 28 
Mackay Companies---100 825 3's95| 82 84 | 83 Sale |"80" 85°°| 83° Apri 12 8354 Abril 1|"81’* Mar. 10| 87 Jan; 1 
OO eee 1 1,875 4'890|| 66 68 “ 14 Sal ar. an. 21 
Manhattan Beach....100; _°.. +890) ” 6714 684) 67% April 23; 69 April 7) 6644 Jan. 3) 69 April 7 
~~ Dept Stores... 100 300} 12,178) 28% Sale 70 75 66 O74 "72 “April _2| 7234 April 2\| 66 Feb. 20| 76% Jan. 2 
referred ....--.-.- 100 495 1/485 10514 Sale 100 104 |100 101 /101% April 29)10414 April 4/1007 Feb. 20/10 eS 
Mexican + iehesn see wees $00,315) La Bele | 65 Sale | 6414 Sale | 56% April 15) 6754 April 22 56 ¥y April 15 73 Feb 4 
Miami Copper.-...--- 5 19.71 | $055 ee Toate 94 98 95 April18) 95 April 18 Feb. 19| 9934 Jan. 2 
Wattenel Gees. an: “aes es: $25%4 Sale $237% Sale $2314 Sale |$2314 April 30 $253 April 10 $21 %% Feb. 19'$26%4 Jan. 4 
a dhe sageepe eens oo 850 6 1670) 12554 Bale |/117" Bale 11234 115/115 April 28/121" April 4/112) Feb. 2412834 Jan. 3 
Nat Enamel & Stamp-100) 1,075] 13,020) 184 Sale’ 1434 Sale |'12 134 128 Abril 26 ‘158% Abril 4\| 123¢ April 26 1054 Jan, 36 
National Lead----77100 4,400 197160 56% gale 48% sale | 48% Sale | 48 $4 4 Apri “31 5134 April -5|| 4534 Mar. 19 36% Jan. “2 
bh isla tp die 108 5 107 |106 107% 106 April 7/107 April 11) 104°” Mar. : 
National Surety ...-.-- 100 10) . Pp ar. 14/107% Jan. 27 
Nevada Consol Copper. 5| 17,600 92,293 $1934 Sale "|$173¢ Sale |$1014 Sale $1634 ‘April 30 $1832 April 4 e204 Jan. 28 4204" Jan: 28 
Mew York Air Brake. 100 ’ 293 4 4 Sale |$16% April 30 $183 April 4 $16 Feb. 18$20 Jan. 2 
am Taek Dek... 100 Brevccee wee 77% Sale 0 “a 5 Bak 65 April 30 73 April 10) 65 April 30) 82% Jan. 8 
Preferred -......~- nD: : weieiiial: ° <bemmnll a. | a a ae en cee bebtedeeaioe mangrietters (el caenae 
No Amer Co new stock.100} 1,888 eqoonnli SS ant. ll Sis Gale | oR eke | OR scar en "GRie Ahan An Ga Bel an a ee 
Data aitree Minin 100) era] | e’Opail OR, Bele | TE 7e oa TE ae TS APtl ic] 292 Apr 5] & Abel ic] nee weno a 
poe areas S.-C '300'106 Sale 106 110° |106 110° |a106 April telat06® Abril 18| 106 Jan, 207% Jan. 2 
~_-<-—-== 9 / + 
Pact tele Yeiag--100) 359] HB4801 22 SHS Gh Sse] G2 GMS | G2 ABUL G] atc AB &) 2 APU SO) an” gam: 38 
wy 335 335 96 10134) 92 100 | 91 95 April 25| 95° April 25|| 95 April25| 95 Apri 
ee wd ee 5, S Cons.te) = 8.808 20,503}115 Bale | 111 114 |109%4 sale 109 April 26/114 April 3/109 Feb. 24/116 og 3 
ist preferred . cyapys = liga seats 20 an. ak ae oe ee aes ee ar. 14) 2844 Feb. 3 
he Dodge & Co. -100 > ec 0” shih 197% = 200 a1 90  April16} 90 April16/ 90 April16| 981% Feb. 4 
adelphia Co (Pitts) 50) _.-_..) 300! 798 saan” OB | ee OR tn eet en ee eee ee ee 
Pittsburgh Coalof NJ.100} 4,870} 40,420|| 23% Sale | 19% Sale | 17% sale |"i73¢ April 28| 313g "Apel “3 17 April 28| 2494 Jam, 3 
OP  wecant og Mis ye -~ a aie 68,520 92% Sale | 85 Sale | 7974 Sale 7954 April 30, 8524 April 4|| 7944 April 30 05° — 
Pressed Steel Car<-22100| ~5,603| 90,008 738” "36 || 28 Sale | 2334 Sale |"333Z "April 301-3834 April i] 2384 April 30,36 Jan. 
Pub Seen Corp of N'322100 ae 3,378) 100 Try 97 Sale {295 100 97 April 1| 98 kiet 4|| 97 Feb. 38 101% _ : 
nit Aten. BM ns eka 115 117 (|115- April28115 April29/115 A | 4 
See Mag wm ia 3,149}  10,625/165 Sale |159 160 |2158%4 Sale |z158 April 30 160 April 8/1564 Pep. 35 165 ion. . 
Preferred ....-....100| ~~"100 1,040, ‘ 7 | au Salk $74 473 are ea naar oaesd 334 Feb. 3 4 Jan, 8 
mapwer Son eotng-..22> ae 11,800) 9837 oan | 3254 oa 29 Sale 2814 2 April 26 34ig April 12 2434 Feb. 25 35° — "7 
oke Gonece 5 . - 
Ber ered Gare 8 40.89] 01 3°250 BEsS 20D, Iistoac Bale Isivss Sere lsivse Abril solszo Abril aisvesg Febr aolecs gan: 42 
Republic Iron & Steel_100} 12,40 62.420) 26% Sale || 2634 Sale | 225 D i 4 Feb. 19$22 Jan. 2 
referred 00} 4,625] 19,597 86 30° || 8054 Salo | 8254 Sale | 82 Abril 29| 805¢ Abril 4| 82 April 29| S057 Hak. os 
ose seen ’ \} 2 l 
Rumely Oh) Co ceo] 368401 | 64130153 pian eens 108 cae aal-ag Se A Se eee 
-<----- , | ale 1 \% | “ee 3> Ben? *?2 
. Preferred .........- 100| 14:490| 22'515| 99. 101_‘||----- 8834| 54 Sale 49°* Abril 26 86 B42 Abril 4 io keel 36| 99 a 
ogre Seaecs & ve. -e ones - an bate oa 188 mM 2171 — 2170 April 30,192 April 4 2170 April 30 30/2134 Jan. 2 
Sloss-Sheffield Steel &1.100 1,110 3’580\| 42. 47 (|| 38. «40:«| 30 Sale | 30 Arik 30| 3744 ADT 3/30 Apri 20 12555 v2 
Sou Porto IicoSigat--100| ...-) . 113) 7088 | -- 6 i ee” eas ore oe 
Preferred | ---.-..-» 100} 31 43||...- 116 |... 107M... jonees Pemgosl~sanes roma an. 6 
Standard } Milling - - -- - 100} 1,600 9,050 36, Sale || 38s 30 54 anime“ g. 7a1% April 26 739 5 sae 4 73174 April 26 "4034 Jan. 31 
Studebaker Corp (The) 100 2,450 13:630 33 Bale 29 % Sale |a38"” Sale 27 4 Apri 18} 30 Abril 2| 26 Feb. 20| 30° Feb: 5 
alin die ae ni . ,675) ale 884 34 , 
Tennessee Copper Co-- 25) 17,175 53 soellsa83¢ Sale |'$36 Sale $335 sale’ |$33h2 Abril 30\$3770 Abril 8 \r832" Feb. 20) 93%4 Jan. 13 
Texas Co (The) -..---- 1 4,230 41,835)112 Sale ||11244 Sale |107 Sale {106 April 26/1121 April 11106 1 on 4 13348 os os 
Texas Pac Land Trust_ 100 100 700); 93 97 95 Sale Ot 100 95 April 1| 95 April 1/95 Feb. 13) 97° J 0 
Ungewosd Typewriter100 2,640 14,605 99 Sale || 93 Sale | 87 90 87 April 28} 9314 April 8| 87 April 28) 99% San 7 
oi referred | -. in Glin 100 200 941/110 113 ||----- ae? BL 111%/110 April 8 110% April 8/110 April 8/113° Jan. 21 
yon Bag &'Paber---100) 4,400] 33.027) 744 Sale |S Sale [5.7 5%) 8 April Il 094 April a3/ 434 Mar. 18) 74¢ Jan. 
SE lias oi hin : ; ri 
Vater —— aOR - «ee ae 4 eae 100% _ OB oo se 47 46 April 17| 47 April 7 13%¢ Mar. 28| Be 504% = : 
United Dry Goods Cos-100 350 3,803)| 993¢ 100 ag ale | "98. | 97% April 3). 98 Apt 1-97" Feb. 241012 Jan: 3 
us Cast Iron Pipe & F 100 525 51120) 15 rt 1434 Sale “i077 “15 |"1334 Abnit 22 "1414 Abril "1 13% Mar. is "1634 Jan. 30 
ttilntnw wit 2.640) 5 ale |..-.. 51 | 50% April 17| 525¢ April 2 , 
ys | > ES 100 740 2,201)|a65 Sale 31 56 56 62 . April 2 6314 g April 7 030" rep. 34 86" 7 3 
Boden Aico =198) BBO) 0NN SS | bac Ge | ae Sew Sic ABE] alae ABT Tel aoc noma tl ge aR. 
Ng pet beige | | 2 pril 10) 88384 April 10 8814 April 10; 97 Mar. 4 
ve Roane o Hefei: es : 1,160 6, no 75 “_ | e as? 16574 Sale ay April 30| 71 April 4 7” 4 April 30 ie Jan. 9 
POE. sninnikene 100} —«-. 200 600) fe 6 5 @ | April 251. 317 April 3) an. 16 
CS ee iecahidsces 100} 80,450) 343,380) 63 \% Sale || 6334 Sale |j60% Sale j00%4 M4 Abt 23 60 i$ Abril 4 57 4 Feb. 34! 69 9 916 ‘April 7 
| ol gon SR ,870 23, 992 107 Sale '107° Sale |103% Sale |103% April 29|10984 April 9|1037% April 29 10952 April 9 
United ‘Stoves Steel.-100| 1,211,755] 5,307°375| 68% Sale | 613¢ Sais | 583% Sale |” 5834 April 39 “8134 April -4| aoe? Atos. 15] sae ea: 8 
yo eee 00; 13,816) 102,631) 1104 Sale 108 Sale |10744 Sale {107 April 29|109 April 21)/107 Shae. PE TA+ eee 
Utah Copper_------.- 10| 53°375| 289107 $5974 Sale | $5334 Sale |$48% Sale |$4814 April 30 $554 Abril 4] 348 ar Boleaaee Ban: 80 
Va-Carolina Chemical. -100 5,685 44/340) 4216 44 | 3534 § — 31% Sale | 31% April 26 Abell 5| re 9 April 30 $00% = : 
ceebeenas 4 5,348 108 103% § | 
Va Iron Coal & Coke..100 800 bros BS Mi a50 ane 46 Baio wt , Abril 30 119 April 108% Feb. i 4 Jan. : 
Vulcan Detinning ----- 100 325 975|...-. 2434|| 1656 21 | 1534 Sale | 1534 April 30| 17 April 22) 1584 April 30 2134 Jan. ao 
Wells, Fargo Express. 100 470 2,828,122 130 lag" 183 (106 18 (112. Abril aoloitS Abe ollie . Sor! 29| 90 “Jan! “6 
wee 828, 15 115 12: 5 |112 April 26\a125 April 
Westinghouse puCE = a ae tt wake t- 280 cy | 70% Sale | 64% Sale | 64% April 30 “70% April 1| 643 34 April 50"73i6 _— 3 
West’gh E & Mfg assent 50) 19,271 98,011 79 Sale || 6634 14 Sale | 61 Sale 60 AT 30 0275 Apt 29 a Apri 30 “70% san 39 
First preferred_...- 50 400 1,600/115 120 115° ”'11934|11734 Sale |1163¢ April 12/11914 April 291163 April 12 Ati, Be 
Weyman- Bruton a 100 100 350), |240 S00 a75 a a 300 (275 April 1\275 April 1)\a265 ar. 31, 30044 = Hi 
DUES ctietdccade: castes 625) 11 1 | D S ° 2a Aeneas wan ‘ 
Woolworth (F W) ...-100} 29,020} 161, 665/111 Sale | 91 1 Sale | 901%4 92 | 90 April 28] 9614 April 9. 354 Mar. i9 ii 3 
Preferred ........- 10 400 6,541) 114)4 Sale ae ¢ Sale (110 11034)111% April 1 112% April 25) 10934 Mar. ase Jan. 8 
| | 


















































































































































a Less than 100 shares, 0 Ex-rights 
‘¢ Ex-dividend, j Quoted ez-dividend during the 


. c Ex-div. & rights. dist paid. e 2d 
month and ptior to this 





ate. n Ex 24% div. 


0 4th paid. 


aid. f Full paid. g 3d paid, A Ex stock div, E Stamped extended 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, 
Stock Exchange in the United States; also for lea 
otations from all Stock Exchanges are 


tse. 





As the New York Stock Exchange 


. with Jan. 2 1909 to quote all bond prices “‘and interest,” we have 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation 


uotations are given for all the more important securities listed on any 
p me unlisted and inactive securities. 
as near as possible for the closing day of the month preceding the date of 


have adopted 


m 


this rule. The reader will understand, therefore, that unless the letter “‘f’’ is prefixed to the price, he must pay accrued 
This, however, does not apply to income bonds or bonds in default, in which cases the 


male te in addition to the price. 
prige includes the interest, should there be any. ee 
wefe 3. The letter ‘“f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always ‘‘flat,’’ and no designating mark is 
employed to indicate the fact. 


Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 


5. 
a Tr 


from sourees which are considered reliable. 


All others are per cent except bank stock prices, which are quoted 


It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
nominal, but in all cases the figures are obtained 
he following abbreviations are often used, viz.: ““M’’ for mortgage, “‘g’’ for gold, “‘g’d’”’ for guaranteed, “‘end’’ for 


endorsed, ‘‘cons’’ for consolidated, “‘econv’’ for convertible, “‘s f’’ for sinking fund, “‘l g’’ for land grant, “op’’ for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE—AIl bond prices are now “and interest’”’ except where marked “f” and income and defaulted bonds. 




















































































































Bonds | Bid. | Ask. Bonds Bid. | Ask. Bonds Bid. | Ask 
RAILROAD BONDS Balt Ches & Atlan—See Pa RR Buffalo & Susquehanna Ry— 
Bonds of companies consol'd are Balt & Cumberland Valley— Istzg44%sApril11953..M&Nif 9 14 
often under the consolidated name.| RR ist M 6s July 1929. .J&J 104 | 1... rust Co certificates_-_-_._- 9 14 
Adirondack—See Del & Hudson! Ex ist M 6s July1931__.J&J; 103 | ..... RR—Ref 4s April 11951_J&Jif 45 48 
Akron & Barb Belt g4s'42.J&D) 90 | -.... Balt & Harris West Md Trust Co certificates_____- 45 48 
Alabama Cent—See South’n R Baltimore & Ohio— Burl Ced Sy Ng a & 
Ala Gt South Ist 5s Dec’27_J&J; 101 | -.--- Prior lien 3%s g 1925.._.J&Ji 8934) 89% Burl & rae eb)—See C B & 
Gen M 5s Dec 1 1927 £._J&Dif 103 105 Ist M 4s g July 1 1948._._A&O 2 93 |\California N W 5s 1928 WE «secs 104 
Ha4}4o5 Nov’ 13May 16M&Nib 54% 4%%|| Conv 414s’33 red’23 rcts M&S|) 91% 92% )\Cam & Clear—list 5s g *41_J 101 --- 
t of Chattanooga— 41% % notes 1913... _-.- J&D; 100 10014 |Canada Southern— 
ist M 5s July 11945...J&J) 100 | ----- Eq g 4 zie Feb’ 14-Feb 23P&A04.80% 4.60%|| Cons gu g 5s 1962 ser A-A&O| 1053{| 106 
Ala Midland—See Atl Coast L Pitt Jc&M div3\s green odnes 8744 |\Can No—Land er 4s 1919_F& | i eee 
Alabama N Orl T & P Junc— Pittsb Lake Erie Va— Ist con deb 48s 1930 gu_J&D304/ 93 95 
‘*‘A’’ deb 5sg'40 red ’10_M&Nif 105 107 Refund gold 4s 1941..M&N_ ----.- 87 Can Nor Div 4s 1929 gu_F& a. asses 
“B’' deb g 58 40 red ’10_M&Ni/f 102 104 S W div Ist g 3443 1925__.J&J| 87 88 Imperial Roll Stk 44s 191 
“CO” deb g 5s Nov11940_A&O/7 92 94 Central Ohio— 1922 guaranteed _.-_--- Varb 5 54 7 5% 
Ala Tenn & Nor 5s 1956__A& 88 96 Reor Ist cong 4%s’30M&S| 100 | ..--- bide cee Poked g 4s’39g J&In 95 
Ala & Vick—Con g 5s 1921 A&0) 94 98 Monon Riy Ist g 581919 F&A) 102%) ...-. Canadian Pacific— 
2d consol g 5s 1921.  ..A& 7 aces Ohio RivRR—Ist g 5s’36J&D} 100 | sened ist M deb £g 53 1915_._.J&Jiif 101 103 
Vicks & Mer Ist g 6s '21_A& ar Saeed Gen gold 5s 1937... A&O| ----- 10444; Cons deben 4s perpetual..J&Jiif 99% 100% 
Albany & Susq—See Del & Hu Hunt&BS ist 68 1922._.J&J) 101 {| -.--- Aroostook Val 443 1929_F& 97 100 
Allegheny Valley—See Penn R Rav Spen&G ist 6s’°20 F&A) 102 | -..-.- New Brunsw Ist g 5s’34_ F&A lf 107 109 
Alleg & West—See Buff R & Pitts Cl & Tol Ist 68’22_A&O, 105 | ~-..-. Cons deb 4s perpetual _J&Jif 97 99 
Allentown Term 4s g 1919_.J&J 97% 100 Pitts Junc—Ist g 68 ’'22_.J&Ji 106 | -..-- Ont&Que deb gu 5s _ J&D\if 122 124 
Alton Bridge—See St C M &St | 2d g 5s July 1 1922___.J&Jj 90 | --.-.. Carb & Shaw—See Illinois Cen 
Ann Arbor ist g 4s 1995.._.Q-J) 74% 76 Pitts & West—Ist 48'17_J&J; 9644 98 |\Carolina Cent—See Seab Air L 
Arkansas Oklahoma & West— Sch Riv East Side 4s’25_J&D, 9834) 99134 )|Carolina Clinchfield & Ohio— 
ist g 6s Jan 1 1947_____- J&J; 93 100 Staten Isl] Ry 4448 1943_J&D, 91 | -.--. Ist g 53 1938 opt.__...- a os a ao 
Aroostook Northern—SeeBango|r & Aroostook. || W Va& Pitts ist4sg’90 A&O| 90 | -...- Carthage & Adiron—See N Y 
Aroostook Valley—See Canadian, Pac. Bangor & Aroostook— | Catawissa cons g 48 1948 A& 98 994 
Asheville & Spartanburg—S U Ist M 5s g Jan 11943_...J&J, 100 | -...-. CRiaF & N—SeeBCREN 
Col ist m g gu 4s 1995__J&J; 75 83 Cons refund g 48 1951 _J&Jj 70 75 ||\CR& Mo Riv—See Chic & N 
Atch & East’n Br—4s 1928_J&Ji 80 85 Piscat Div g 5s Jan’43__A&0; 95 100 ||\Cent Ark & East—See St LS 
Atchison Topeka & Santa Fe— StJohnsRivExt gu 5s’39_F&A 90 97 |\Cent Branch Ry—See Mo Pac 
Gen mort gold 48 1995.._A&O| 9234) 93%] Van Bur Ex 5sgJan’43_A&0O) ----- 103 ||\Cent Br U Pac—See Mo Pac 
Adjustment 4s July 1'95.Novyi ----- 86 Washburn Ext Ist 5s’39_F&A ----- 93 |\Central of Georgia— 
tamped_...-.....- M&N oats Aroostook Nor 5sg 1947 A&O, -----| -.--- lst M g 5s Nov 1 1945.. F&A) 109 | -..-- 
Conv g 48 1955 opt_-__-- J&D| 9934 99 Nor Maine Seaport 5s’35A&0\" 95 100 Cons gold 53 1945_.--.- M&N -_-.-- 105% 
Cony g 48 1960_____-_ J&D) 99 99 34||Battle Cr’k & Stur—See Mich C Eq 4s Ser H 1914-16__P&Alb 5 4%'% 
Cony g 58 1917______-- J&D' 99% 9934)\Beech Creek—See N Y C & H jRiv. Eq 4s Ser I 1913-16____J&Jb 5 41% %, 
Deb 4s Ser L 1914____- F&A| 9954) ___.- Bellingham Bay & British Col— Eq 53 Ser K Sept 1913-17M&Sb 54% 474% 
Trans 8 L istg4s1958 _J&J 86 87 ist g 5s Dec 1 1932____- SED concen 98 Chatt Div gold 4s 1951_.J&D) _-__- 
Cal-Arizist&rf44s’620pM&S; ----.- 99 %||Bell & Caron—-See Illinois Cent Macon & Nor g 5s 1946__J 100 107 
Diwiccianucusbinesd: coos -- .--||Belt RR & Stk Yds (Ind’p’l’s)— Mid Ga & Atl Ist 53 1947_J a f ebece 
Chic & 86'L ist 63 1915_M&S ---.-- 108 ist ref g 43 1939___.___. M&N| ----- 98 Mobile Div ¢ 5s 1946....J&F) 104 | ...-.- 
E Okla Div ist g 4s '28_M& 92% 9314)\Belt Ry of Chat—See Ala Gr So Oconee Div ist g 5s 1945_J& 106 108 
Hutch & So ist g 5s 1928_J&J) 102 106 ||Belvidere Del—See Pennsylvani|@ Cent RR & Bkg Co of Ga— : 
San Fran & San Joaquin Vall Bennington & Rutl’d—See Rut Coll tr g 5s 1937 opt__.M&N; 9934 ----- 
ist g 5s Oct 1.1940__.A&O) 108 | 108}4/Big Sandy Ry—See Ches & Ohio! Chattahoochee&G 53 '30_J&J) 100 | -s--- 
Santa Fe Prescott — Phoenix Birm Be ee St L & San Fr Chat R & South g 53 °47_J&J, 102 |  .-.--- 
Ist g 5s 1942____-_ a ae RE Birmingham & Southeastern Eatonton Br 5s g 1926__J& ee 8 Bee a. 
Atlanta Birm & Atilantic— lst g 6s 1961________- -_M&N| 97 101 Ocean SS Cog gtd 58’20_J&J 100 | -.-.-- 
ist Mg 5sJan119360p_J&Jif 25 | -...- Birm Term ist g 4s'57 gu-_M&S; 85 88 ||Cent Indiana—See Cl Cin Ch &8t Louijs 
Col tr notes5s’10extto’15M&N) ---..-) ..... Boca & Loyalton 63 '23 op A&O; 100 105 ||\Central New England— | 
Atl & Birm 1st g 5s 1934_J&J; 95 98 ||BoonvStL&So 5s 19510p__F&A! ----- 101 Ist g gu 4s 1961 opt 1921_J&Jj__. 90 
Atl Knox & Cin Lou & N Boston & Albany 44%3s'37 J&J ----- 103 Dutchess Co 44s '40 gu_J& 98 103 
Atlanta Knoxv & Nor—See Loulisv & Nash 4s Oct 1 1913_......... &O, 99 99 34||Central of New Jersey— 
Atlantic & Dan—See South R 4s May 11933guNYC_M&N| 92 95 Gen M ingw Ist) g5s’87_J&Ji 114 117 
Atlantic City—See Reading C 4s May 11934guNYCM&N 9274) 95 Am D&Imp Co gtd 5s’21.J&5, 104% 105 
Atlantic Coast Co of Conn— 4s May 1’35guN Y C__M&N 9 95 Leh & W B Coa con § 43 191 
Certs Indebt 5s irredeem J&Dif 101 104 34s Jan 1 1951_______.- &J; 81 84 1920, 1925, 1930, 1935.J&Did 4*4 % 44% 
Certs Indebt 4s opt 1920_J&Jif -....) -._.- Ref 3 /48 1952guNYC__.A&O) 81 84 N Y & L Brgen 43’41..M&S 95 | ..--- 
4s 1925 opt 1910_____- IJ& 90 92 ||Bost & Lowell 44s Feb '33_S& | 100 102 General gold 5s 1941_M&Si 100 | ..--.- 
Atlantic Coast Line RR— 4s March 1915_________ &S' 97% 98%'|Central Ohio—See Balt & Ohi 
Ist cons 4s July11952M&S --.--.. 8934), 4s July 1 1916.._______ J&J 97 98 4\i\Central Pacific—See So Pacific 
Coltrg4sOcti’52epM&N| .-.... 8844 48Oct 11918 —-______. A&O, 95 97 |\Cent Verm ist 4s May '20..Q-F/ 83 85 
Conv deb 4s’39 op ’’16M&N| 92 95 4s April 1932___.______ &0 991 9334'|\Charl & W Car Ist 53 ’46_._.A&O'e 103 106 
Unified g 4s 1959____- J&D 85 87 34sJuly 1 1919_______- J&J) 926 94 Aug Term Ist gu g 63’47.A&O) _2._. 117 
Eq 43 Sept "13-Mar’17 M&S:54.70%)| 4.60 Seen Jen 1981. .... a0 J&J| 91 93}4||Chateaugay Ry—See Del & H 
Eq 4%sJne’13-Dec’21 J&D/4.70%| 4.60%)|Boston & Maine—4sg'44J&J, 9144 ----- Chattanooga Station Co— 
AlaMid—1st gug5s’28M&N 102 107 4\%s April 1 1929______-_ A&O 4 ----.|| 1st mort g 43 1957 guar_._J& 88 91 
Atlantic Coast Line of SC— 4s Sept 1 1926_.______- M&S 8934 92}4'\Chesapeake & Ohio— 
Gen ist g 4s July ’48_J&J, 91 9144|| 4s Feb 1 1937___._.___- ees Sears ist cons g 5s 1939____- M&N} 106% 106% 
N E of SC 68 1933_.J&J| 121 {| 1.22 i 43 Aug 11942  _._.. F&A; 834 ....- General 44s gold 1992_._.M&S; 95 96 
Brun & West Ist 4s’38_J&Ji 91 |  _.... 3s Nov 1 1921____-_-_- M&N 88% ----- Conv g 4448 1930 0p’15.F&A| 87% 87% 
Cent of So Car 63 '21._J&J) 110 |  .... 34s Jan 1923_._....... J&J; 87 --.--|| Genfund & impt 53 1929_J&J) ..__- 103 
Char & Sav gen 781936 J&J, 125 | ..... 33 July 1950__.___.____- an, Mn | Somes Coll g notes 4 48 Juni’14J&D| 98 i 99% 
Fla So lst g gu 43'45_.J&J) 85 90 PortsGtF&Con 4443'37_J&D, 97 99 Car tr g4sSerHOct’13-16A&0.b 53% 7,| -.-.--- 
Nor & Car 5s 1939._.A&O} 108 112 & L—See H& Craig Valley Ist 5sg’40_.J&J| 101%4/ --.-- 
Pet’b’g—ClassA 5s g’26 J&J; 104 | 2... Boston & Prov—4s 1918__-J&J| 9644 -.-... Potts Creek 43 1946_____ T&S 80 34 ----- 
Class B 6s g 1926_._A&O} 110 | _.... Boston Rev B & L 4%s'27_J&J| 97 ..---|| R&A Div Ist con § 48'89.J&J aim 93 
Rich & Peters 6s 1915 M&N} 105 | _...- Bruns & W—See At Coast Line 2d cons g 4s 1989_ _J&Ji 83 89 
Consol 7s 1915._...M&N; 109 |  .... Buffalo Creek ist 5s 1941__J&J; 100 | -.... Warm Sp Val Ist 55g ’°41M& oe 2 ose 
Consol 444s g 1940-A&O) 101 | _.... |Buff N Y & Erie—See Erie Coal Riv Ry 1st 4sgu’45.J&D) 85 | --.--- 
SavFla&W ist g6s'34A&0) _._-- 1244 |Buffalo Rochester & Pittsburgh Elevator Co g 4s gu *38__A& 89 83 
ist M g 5s 1934__..A&O} ____. 11244| General 5s g 1937_____- M&S} 105 | ....- Big Sandy Ry ist g43'44.J&D} 83 864 
Silver Spgs Ocala & Gulf— Con g 444s 1957_. _..M&N} ~----- 103%); GreenbRy Ist g gd 4s"°40M& 83% ----- 
48 g 1918__.......-J&J} 97 100 Equip 4%s Ser E 1922__.M&N6 5 4%{%'|| Raleigh & S W ist 4s '36_J& 84 86 
Wil & Wel geng 5s’35_J&Ji 105 106 Equip g 44%sSerF1927.A&06 5 436 2 Chesterf’d & Lanc Ist 5s ’55F& 95 100 
Gen mort g 4s 1935 J&J| _.__- 9214) Equip 4s Ser G 1929... -A&Ob 5 434 %||Chicago & Alton Ry— 
Atlantic & Yadkin—See Southern Ry. Al & West 4sgguar1998A&O| 95 | -..-- ist lien g 34s 1950____-~ J&Ji 58 58% 
Augusta South—See South Ry- Clear & M ist 5sggu’43_J&J| 102 | 1.2 RR refund g 33 1949 _.A&Ol ___.. 67 
Aug Term—See Charl & W Car Roch & P ist g 63 1921__.F&A!} 108%) -. ..- Deb 5s 1922 subj tocall_.J&D) 82 92 
Austin & Northw’n—See So Pac Consol Ist g 63 1922__J&D| 110%)  -..-- Eq Assn 43 1913-15_..M&Njb .....| 4%% 
Buffalo & Southwest—See Erie 
b Basis. f Thies price includes accrued interest. k Last sale. 1In London. n Nominal. s Sale price. 













































































May, 1913.) RAILROAD BONDS. 3d 
NOTICE.—AIl bond prices are now “and interest” except where marked “f" and income and defaulted bonds. 
I 
Bonds Bid. Ask. Bonds Bid. | Ask. Bonds Bid. Ask. 
Chicago pustt on & uincy— os Chic St Paul M & Om—Conel. aes oo & nny SR a 
Gen M 4 135 ~pleatbeatap — Pee 91%) North Wisconsin—6s '30_J&J| 11634) -..--- nar gold 43 1 Iron— 
Denv Ext coll tr4s1922._F&A;) 9834; 100 St P&SC Ist g 6s’ 19. .A&O, 106 108% Come nen d 4s Dal etn anes 85 boned 
Illinois Div3%s’49o0p’29 J&J| -..-- 533 SS M&SW isrM 58’15.M&N| 100 | -..-- Hudson 
4s July 1 1949____-.-- J&IJ, 93 93 Super Sh L 5s June 30_..M&S} 103 | .--.-- . deb 4s 1914-1917_M&N , aa 
Iowa Div sf 5s 1919_...A&O; 101 1 Chic Terre Haute & Southeast— ns & Sar os S 73'21M&N) 15 | --... 
Sinking fund 48 1919..A&O; 9844) 98%4/| Ist &refg5sDecl1’600pJ&D.| --.--- 95 Utica Clin & rig te 39_J&J| 104%) ~..... 
Nebraska Ext 4s 1927..M&N aT Beate Sou Indiana Ist g 4s ’51- F&A 74 77 |\Delaware Lack & Western— 
S,W Div sf 4s 1921__-_-- M&Si 97%) ..--- Chicago Terminal Transfer Morris & Essex Ist 7s’°14M&N; 102%) -..... 
Burl & Mo(Neb) con6s’18J&J| 10144) --.--- Chic & Gt W 5s g 1936. "J&D OG 1 secws od con YA 4 er 10334; ..... 
ne ub Mme by 63 1919__.J&J| 102 .-...||Chicago & Western Indiana— Ref g tg 3348 Dec ec nce cau SO f° ccese 
La, Q jo seis Gt Nor Gen gold 6s Dec 1 1932. ms 105 pS 
Chi tern Illinois— Consol g guar 4s 1952___.J&J 84 86 7 ie 6s g d Jon 1 roa. S&S 110 110% 
Ref ‘ef & Tos M4sg’550p_J&J|_ --.--- 74%4|\Chic & West Mich—See Pere M 2d 5s g’d cons 1923._.F&A} 103% ts, 
lst consol 66 1934_._.A&O} --.--- 120 ||\Chic Wis & Minn—See Wis Cen Term & Imp 4s oe. 23 aan 92 96 
consol ist 5s 1937._.M&N| 103 105 ||\Choc Ok & Gulf—See C RI & P Osw & 4°y2 Oy Nhe ee a ee 
PurM Ist lien coal5s’420pF&A} --.-.-- 96 %4||Cincinnati Dayton & Ironton— Warren ist 3 8 SO0UF EA Se 2 idnwess 
5s t ’'13-’22 op._._.M&S/d oa ee 5 lst guar gold 5s 1941__..M&N/ --.-.- 99 14||Denver Northwest Pacific— 
Eq 4748 rE to Aug'15 F&Alb 54% 5%)|Cin Find & Ft W—See Cin H&D Northw Term g 5s’26gu.J&J| 80 85 
Ch & 1 C Ry—Ist 58s ’36.J&J; --.-- 105 4||Cincin Hamilton & Dayton— Denver & Rio Grande— 

Danv&G Cr ist M6s’20M&N; 102 | ..... General 5s “ 1942_._.J&D} 95 101 ist con g 48 1936__._._. J&J| 85%) 89 
Ev TH&Chic inc 68’20.M&N;} 101 | ..... = ” eB old 4s 1937_.J&J| 94%) 97 lst con g 44s 1936__._- JQT| «.... . 97 
Chic Gt West—ist 48 1959M&S| 75 76 I 448 July 1 1939_...- f 65 66%4|| Improv’t gold 5s 1928._.J&D| -----. 97% 

Chic Ham & West ist 6s’27 J&J| 114 116% int J&J & Nov) 74 76 ist & ref g 5s 1955 op..-F&A| ---.. 79 
Chic & I C Ry—See Chic & E Iil re a ref ola, 4s 1959_...3J&J| ~---- | 91%) Adjinc 7s cum ’320 retsA&O| ----- 100 
Chess | Indiana & Southern R ay REG NE SRE AE thc eee Rio Gr Junc ist gu5s’39J&D| 95 101 
g 48 1956 guar.J&J|  ----- 91 6% g coll tr yp ’13 op- ea 995%; 100 _ Gr So Ist g 4s °40_.__J&Jj 40 50 
Teor tik Ia 1s ist g 48 1950_J&J| 92 94%; Cincin Findlay & Ft Wa Ist g 4s guar 1940_.__J&Ji 55 70 
poane mae ianap bn gold guar 4s 1923. &N eeswe 87 Rio Gr West ist 4s '39__J&J 82% 833% 
M g 6s 1947 Ser A...J&J| ----- 128% on & Mich Ist 5s 1911 ist cons g 48 1949 op__A&O| -..-- 76 
Ref M g 5s 1947 Ser B__.J&Jj 101 | -.--- xt at 4%%to’3lop’17J&J; 98 |  .---- UtCt4sgugJanl’17_.A&O) 82 | ..... 
Ref Mg4s1947SerC J&J| ----- 90% CIStLé CCC &S8t— Utah Fuel ist 581931_M&S; 86 | -.... 
a £8 en Sep 15 °13-'21-_M&S b 548 $353 Cincin Indianapolis & West— Des Moines & Ft Dodge—See Mjinn & St Louis 
s Apr 15 °13"21A&015)6 5 4 ist & ref g 48 1953 guar__.J&J} ---.-- 86 34||Des Moines Union 581917 M&N| -----|  ~-.-. 
Lou ist 4s’56J&J; -.--- 85 Ind Dec& W—Ist g 58" 35_J&J; ----- 102 ||Detroit Grand Haven & Milw— 
Mon gu 5s’360 0 14 91 93 ist gees gold 5s 1935__J&J| ----- 105 is Ly 63 Nov 14°18_A&O} 102 {|  _.... 
ps I & StL ShL—See CCC&StL Cin Leb & Nor—See Pennsylvania RR ot ey 6s Nov 151918_._.A&O; 102 j| 2... 
ae Lake Shore & Eastern— Cincin & Muskingum Valley— Det ‘Gr p & West—See PereM 
ist M 444s 1969 0p 1919_J&Din 95 100 lst guar gold 4s 1948__.F&A| 88 92 ||Detroit & Mackinac— 
Chic Milw & + ae {q— Cincin NO & Texas Pacific— : Prior ven gold 4s 1995__.J&D/} ----- 90 
ist M g 4s 1949 guar J&J-Q-J| 88 89 Eqp 4%s Nov '13-"16__M&Nj{b b4 ae 434% Mort Id 48 1995_._J&D} ~----. 87 
Chicago Milwaukee & St Paul— Eq4 ay 15°13-’"21_M&N15/5 544%) 434% ee ac & Marquette 
Gen g 4s . ae 11989_.J&J; 91 92% Cincin forth Ist g 481951_J&J|; 84 89 nt inc 7s 1911_.A&0O| 25 31 
Gen g 3 ay 11899 J&J} 80 83 |'Cin Rich & F W—7sg’'21_J&D} -----| -~---- Detroit iv Tun—See Mich Cen 
Termina ta, poe 1914__.J&J} 100%) -..... Cin San & Cley—See CCC& StL Detroit Toledo & Ironton— | 
Deb gold 4s July 11934..J&J| 86 87 44||\Clearfield & Jeff—See Pa & N W Ohio South g 4s Mar’41_M&S'f --.-- . 25 
Conv deb 4%s'320p’22J&D} 10134) 10134 /Clearf & Mahon—See B R & P Gen lien & div Ist g 4s’55J&D/f ----- 25 
Sub rece te Soper Po ae 101 10144 Cleveland Akron & Columbus— Con mee & 6 8 1980_._F&A\S --.--. 5 
Gen g 4s ny "89 (wi J&J| 99 26 9944|| General gold 5s 1927__..M&S} 100 105 ||Detroit & Toledo Shore Line— 
Chic & ive 5s’21J&J, 102%) ...-- ist cons oe! g431940..F&A) 86 , ~----- ist gold guar 4s 1953_.__J&J| = 80 85 
Ch & Mo Riv Ist 58 1926_J&J| 104%) -..-.- Unguaranteed --__.--_..- GO: Fi aman Dul & Ir Range—Ist 5s’37 A&O}  --.--- 103% 
Ch & Pac WestDiv5s’21_J&J| 103 103% \Cleve Cincin ‘Chic & St Louis— 2d mortgage 63 1916___.J&J| 101 | - 1.2 
Dak&Gt So ist g5s 1916 J&J; 10034) _.... General 4s gold 1993__...J&D/ ----- 91% | Duluth Missabe & Northern— 
Dubuque Div ist 68 1920J&J) 109 | LL) Deb gold 4%s 1931__-__- J&J|; 874% 89 lst gold 63 1922________ J&J| 103 | 2.2 
F & So g 63 ass’ '24_.J&J) 112%) --...- Cairo Div Ist g 4s 1939_.J&J| ---- 94 ist cons g 6s Jan 11923__J&J} 103 | --... 
LaC & D Div 1st 5s 1919J&J, 102%) -.... CW & M Div Ist 4sg’91_J&J| -.-.-- 90 Gen g sf 5s Jan 1 1941___J&J| 103 105 
Mil & Nor Ist 681910— StLDiv ist coltrg4s’'90_M&N;| 88 90 ||Duluth Rainy Lake & Winni 
Ext at 44% to1913__.J&D, 100 100% ey a 4s ist g’40- M&S; 85 -- -.|| 1st gold 5s 1916 op Aly sl 97% 99 
ist consol 63 1913__..J&D} 100 |  ..._. V Div Ist 48°40_J&J|  ----.. Dul Short Line—See 8 
Wis & Minn Div g 5s’21_J&J; 102%) ---.-. eee Indiana Ry Co— Duluth a Shore < Atlantic 
Wisc Vall Div ist 68’20__J&J| 108%) -.... st gold guar 4s 1953_.M&N| 86 89 lst gold 5s 1937________ JJ); «.-.- 107 
Ch & No M—See Pere Marq Chie Ind & St L Sh Line Ry— Dutchess Co—See Cent NewEng ! 
Chicago & North Western— ist gold guar 4s 1953- — 88 92 |\East Tenn Va & Ga—See So Ry 
Con sf 7s Feb 1 1915_.__Q-F| 103%) 104%) CIS Cist4s Aug’ 36- ies eee = Eastern Minn—See St PM & M 
Gen M 3%sg 1897_.--.- M&N| 78 80 Con sf 6s’20 dr@105.M N 104%} ...-.- Easton & Amboy—See Leh Val 
Gen M gold 4s 1987__..M&N} 93%) 9334) CinSan&Clevcong5s’28_J&J|; 100 | ~-..-- Elgin Jol & East 5s 1941__.M&N/ ----. 107% 
Sink fund deb 5s 1933_.M&N; 100 | ..... Clev Colum Cin & Indiana Elkin & Alleghany— 
Sinking fund 6s 1929...A&O} 107 |  ..... Consol mtge 7s 1914__J&D| ----- 105 lst g 68 1941 o0p_________ &J| 98 100 
OP Wc dinidicaddiedndnie A&O| 104 | ....- Cons sink fd 7s 1914.__.J&D} 101 | --.--- Elmira Cort & Nor—See Leh Va 
30-year deb 5s 1921_.A&0 15; 100 102 Gen con gold 6s 1934._J&J; ----- 124 |\Elmira & Williamsport—. 
E bonds 43 1926.._F&A15| 95 | -.... Id Blm & W ext 48 1940.A&0| 82 | ~----- ist 6s 10 ext at 4% 1950_J&J| 95 | -~.... 
Cedar R & M ist 78 1916M&N/| 10544) -...- Ind & St L Ist 7s 1919 A.J&J} 108 | --.--- Income 5s 2862________ A&O| 110%) 113 
Boyer Val ist tg 5 348 "SS. JOD GO. ft cccce Ist 7s July 1919Ser B_.M&S; 108 | -.-..- El Paso & Rock Isld—See El Pas|0 & Sou|thwest . 
Frem Elk & "33 A&O| 118)4) -.-.. ist 7s July 1919SerC_M&N| 108 | --.--- El Paso & Southwestern Co~ | 
Ia Minn & NW ists wept GSO Ff ccuce O Ind & W g 5s Apr 1938. r ee. Fe einai New Mexico Ry & Coal Co— 
ManitowGB&NW3s'41J&J| 8234) ----- Peo & East cons 4s '40.__.A&O/} --.-.. 89 1st col tr g 5s Oct 1°47A&0| 9&8 98 
Mashf ext ist M 58'22_._.A&0;) 102}4) -..-. 2d cons inc 4s 1900. Apr 1 \y fee 40 ist&con&colltrg 5s’51A&0)} 95 98 
Milwaukee Lake Shore & W— Cleveland Lorain & Wh 5 A&O | Dawson Railway & Coal— 
Con Ist Ga gtd 1921_.M&N| 109 111}%!| Cons now Ist g 5s 1933._.A&O| --.--- 109% lst col tr g 5s Sy gusfi&J| 97 100 
Mich Div ist g6s1924J&J)} 111 | -.... Stamped subject tocall.___.| 100 |  -...-. ElPas&RI ist g gu5s’51J&J| ----- 100 
ye he Divist g6s°"25M&S;} 112 | ..... Con refg g 44%s 1930 red_J&J| 90 |  .--.- Beet te oe AF M&N| ----- 100 
Ext & mes sfg5s’'’29_F&A| 105%| -.-..-.- Clev & Mahon Val—See ErieRR 5s 2d ext gold 1919_____ M&S! ----- 103 
MilS Wist4s '47M&8S| 91 92%4|\\Clev & Marietta—See Penn RR 4\4s 3d ext gold 1923___.M&$| 100 {| -.... 
Mil&StateLine lst3}4s’41J&J Se * waminal Cleveland & Pitts—See Penn Co 5s 4th ext gold 1920____A&O} 100 j —.... 
Minn & Ia Ist g 3}48 '24 J&D a Cleveland Terminal & Valley— 4s 5th ext gold 1928___.J&D|; 92 | --... 
N W Un 7sgJunel’17._.M&S| 107 | -.... ist 4s gold guar 1995... M&N ee i 7s Ist cons g 1920______ Mé&s;| lll 114 
Peoria & N W 3s 1926 M&S NS Fe aS Coal & Coke Ry 5s 1919._.A&O 94 95 7s Ist cons g fund 1920_M&S| ----- 112% 
Prin & Northw s1926J&J; 89 | ----. Coal & Iron Ry—See WesternM|arylan Prior lien gold 4s 1996__.J&J| 82% 83 
Sioux City & Pac3s'36F&A| 84 | ~-..-.- Colo Midland-—ist 4sg’47.J&J| 2 34 Gen lien gold 4s 1996___.J&J| 71%) 72 
Wino & St P ist 78 1916_J&D| 10734) -.-..-. Cent Tr Co ctfs of dep.......| ----- 23 Conv es 4s 1953SerA_A&O} 73 |}  -...- 
Chicago Peoria & St Louis— oes 7e Sou Ist g4s1929...F&A} -.-.. 91 Series B 1953___.____ A&O| 69 71 
Prior lien g 4s 1930___.M&S} 91 96 M g 4345 a May 1'35.M&N/| 9034) 9134 Bag 4348. Aug’13-Aug’21F&A/6 at 4 
Chic Rock Isl & Pac Railway— Eo 5s 13- — DEER ncdeal: samae Coles OV '13-Nov'l 16 M&N/6 5 4 
General gold 48 1988_....J&J| ----- 91%)| Ft Worth & D aye 6s °2 an: «asscs 106 notes Apr8'14A&0 8} 99 ) 
Ist mtge 63 1917_______- 106 106 %||\Colo Sou N O & Madd m5 St L&|S F 5% 6 notes 1914._._..A&0O;} 99 100 
Ref g 4s 1934 op to 1911_A&0} 84 85 |\Colo Spr & Cee Crk D “ Gol 5 oF notes 1915____.A&O 97% 98 
Ce tr £ 4s Ser L1914__.M&N; 93 | --..- ist gold s f 5s 1930_.____  dndwe 103 aan ve 4s Feb 1°51_.F&A} 89 89 
o SerM 1915.M&N;}; 83 | --.-- ist cons 5s Oct 1942._._._.A&O} 91 95 E 1st 7s 1916. -J&D 10034; 109 
yo do SerN 1916.M&N; 80 | --...-. Columbia & Gr—See South R Butfalo & Southwestern— 
do do SerO 1917_.M&N/ ----- 943%4|\Col Connect&Ter—See Norf& ae 6s’08ext at 5%’18 J&J| 101 102 
do  SerP1918_...M&N| -..-- 95 ||\Col Hock Val&T—See Hock Val ? 5308 ext to 1918.J&3| 97 | .--- 
Deb g 5s Jan 15’320p J&J15|) 86 86 %||\Concord & Mont cons4s’20J&D| 95%) 97% Jeff RR5ds gu’09-ext to"19A&O} ----- 103 
Eq ANG Aug '13-Feb’17- F&A\>b 5% 5 Deb 4s June 1 1920___.- J&D) 9534) -....4 Chic & Atl Term 531918 J&Ji| 98%) --_--- 
=e 4s Oct '13-Oct '19_A&O/b 45. 5 Deb 3%s June 11920__._.J&D} 91 92 Ch & Erie 5s Ist py M&N;} --... $y 
=e 4\%s Nov '13-’25___M&N/6 5 5%|\Conn & Pass—Iist g 48’43._A&O} ~--.-- 94 Spoihy & Mah V 53’°38 J&J| ----.. 109 
hb 8 4 s July’ 14-July’27_J&J 65% 5%'| Newp&Richf istis mal (eae 110 cam t Dock 6scon g1935A&0O} 122 123 
C P Railroad 4s’02M&N| 58%! 59 |\ConnRiver—Gold 4s 1943- Mes Fh Se Newb & N Y Ist 58 1929_J&J} 100 |  —.... 
‘Burl Cedar Rapids & North— 34s Jan 1 1923_.._...-.- St b> wecke NJ&N Y Ist 6s 1910— 
Con Ist&col tr 5s g’34 A&O;} 107344] 110 |iConnellsv & Monongahela R fy Ext at 5% to 1950__..M&N| 100 | ..... 
Cedar Rap Ia Falls & NwW— Ist s f g 4s 1930 opt__-_- 95 98 NY&Gr Lake weeun 53’46 6 MEN 101%; 109 
5s gold guar 1921 A&O} .--..-. 106 ||\Cuba Eastern Ist 6s 1933.M&S;} -----| ----- NYLE&W 
M&StL ist gug 7s’27J&D} 102 | -.... Cuba RR—Ist g 5s 1952___J&J} 100 101 lst 63 curr mr quar 183 1992.) 52 Ma ‘siinnelal 107% 
Choctaw Oklahoma & Gulf— Cum & Penn—lst ofa 3 21. nes ee Sv Bockane NYLE& 
Gen M g 5s Oct 11919 J&J} 97 100 34/||Current Riv—See ist 63 curr 1913_____- TRA sweoe 101 
Consol gold 5s 1952._.M&N/; 102 103 ||\Dak & Gr So—See Ch Mil & Sip NY Pa&Opl reve "35 M&S gs ea 
Choc & Memph 5s 1949__J&J| 104 105 ||Dallas & Waco—See Mo K & T N Y Susq & Western— 
Peoria RyTer 48’37 guop J&J; 85 | -.... Daws Ry & C’l—See El Paso &|Southwiestern ist refunding 5s 1937_.J&J 9644| 100 
RI Ar & La 44s 1934__M&S| -~---- 90 ||\Dayton & Mich—See Cin H & D 2d mtge 444s 1937___.F&A} --_.. 90 
Rock Isl & Peoria 68'25__J&J| 100 .....||Delaware & Bound Brook— Gen mtge 5s g 1940___F&A|  — .... 87 
St Paul & Kan C Short L— lst cons gold 34s 1955.F&A| 87 |  —.-.. Term ist g 53 1943__.M&N} —-.-. 108% 
Ist g 4\%s 1941 opt._.P&A;} ~----.-. 9 ||Delaware & Hudson— Midland of N J 1st 63.1910 
Keo & Des M—lIst 58’23A&0; 97% 99%4|| Convdeb4sJune15’16_J&D) 9%6% 97% ext at 5% to 1940__A&O/} 107 110 
Chic & St L—See Atch T & 8 Fe ist lien equip g 444s’22__.J&J| 98 99 Wilkes & "ist 58'42J&D) 95 98 
Chic St L & N O—See Ill Cent ist & ref gold 48 1943...M&N| 95 96}4||Erie & Pittsb—See Penn RR— 
Chic St L & Pitts—See Penn Co Penn Div 7s Sept 1917 _-_M&S 108%} ..--- European & N A—See ~yrt Central 
Chic St Paul Minn & Omaha— Adirond ist 44s ’42 gu-_M&S| 100 |  ..... Evans Hend & Nash—See & Nesh 
Con 68 June 1 1930___-- J&D| 11634) 121%) Albany & Susq 3s gold 1946 Evansville & indianapolis 
Con 6s red to 34%s 1930.._.J&D 86 oats ‘(conv before 1916) gu._A&O 84 86 Consol g guar 63 1 s Jal lS atl 110 
Deb gold 5s Mar 11930 M&S; ...-.- 10044) Bluff Point Land Impt Co— Ev & In Ist g gu 6s 1934. J&@J; 103 | ..... 
Ch8St P& Mistg 6s 1918M&N! 116%} ____- | ist M g guar 43 1940__J&J' ____- an 
b Basis. /f This price includes accrued interest. & Last sale. /In London. n Nominal. ¢ Sale price. ae 
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GENERAL QUOTATIONS. 


NOTICE.—AI! bond orices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 


[VoL. xcvI. 








Bonds. 


an. | 


Bid, 


Ask. 


Bonds, 





Evansville & Terre Haute— 
lat con gold 6s 1921 
lst gen 5s gold 1942....A&0 
Eq 4%s Aug ’13-Feb 716.F&A 
Mt Vernon ist 6s g 1923._A&O0 
Sul Co Br ist g 58 1930_._.A&O 
ETH & Chic—See Chic & E li 
Far de 9 og wpa &StP 
or burg 1714 M&N 


4s Jul 191 

4s Re mR. 1925 M& 
4s Refunding Mar 1927._.M&S 
4s Refunding 1927 — 


3 A 
aie Oct 1 1921 &0 
& Boston—7s 1924_J&J 


Flint te Pere Marg—SeePereMar 
Fia Cen&Pen—See Sea AirLine 
Florida East Coast— 


lst M £ &D 
Ficrida South—See Atl Coast L 
Ficrida West Shore— 

iat gold guar 5s 1934__._J&J 
Fonda Johnstown & Gloversv— 

lst cons ret'é § 4%s 1947_J&J 

Gen ref’g gold 4s 1950_._J&J 

lst con ref 4%s’52 opt.__.M&N 
Ft Smith& West Ist g 4s ’54A&0 
#t Worth & Den C—See Col &S 
Fort Worth & Rio Grande— 

lst 4s Loos 1928 J&J 
Fre Eik & Mo Riv—See C &N W 
= re & San An—See So Pac 

tak lst g 58 1929_._A&0O 
on & bama—See Seab A L 
Georgia Car & N—See Seab A L 
Georgia Coast & Piedmont— 

lst gold 5s 1962 A&O 
Ga & Fla ist g 5s 1956.._._.M&N 
Geor Midland—See Southern Ry 
goons Pacific—See South’n Ry 

R & Bank’g 6s 1922_J&J 

5s Jan ; re J&J 

4s Jan 1 1947 J&J 
Ga South & Fla Ist g 58 ’45_J&J 
wa Sy py & Har Ry— 

guar Oct 1 ’26._.A&0 
Gik. Val che & Nor—See Sou 
Gr Rap Bel & Sag—SeePereMar 
Gr Rapids & Ind Ext 4 %s’41J&J 

Muskegon Div g 5s 1926_J&J 
Grand Trunk Western Ry— 

1e 5g « July 1 1950_J&J 

tot § gue 4s $ July 1 1950_J&J 
Great rthern— 

GB eh pees tr g 48 1921_J&J 

lst & ref g 44481961 op’41J&J 
Great Northern Ry of Canada— 

Con 4s 1934 opt to 1914_.A&0 
Greenbrier Ry—See Chesapeak 
Gulf Beaumont & Kan City— 

| ’ So Aug 1 1913. F&A 

56s Aug 11913... F&A 
ault Ship Island RR— 
lst ref & term g 5sFeb’52 J&J 
Gulf Terminal of Mobile— 

ist mort g 4s 1957 gu___J&J 
Harrisb Ports Mt J & Lanc— 

Ist 4s July 1913 
Hartford & Conn Western— 

Ist ext g 4s July 1 1923 J&J 
Henderson ao i Lou & Nash 
Hocking Valley 

lst con gold Ar! 1999_. -J&J 

4748 gold notes 1913... M&N 

Eq & 4sSer No.1’13-’18 F&A15 

Col & H V Ext 4s 1948__A&0 

Col & Tol ist § 4s 1955.-F&A 
Hoosac Tunnel & Wilmington— 

lat sk fd g 5s Sept 1922. M&S 
Housatonic—See NYNH&H 
Houston Belt & Terminal— 

lst M gold 5s 4087 op.._J&J 
Houston E & W Tex—See Sou P 
Houston & Tex Cen—See Sou P 
Hudson Companies 

6% g notes Oct 15" 713_A&015 
Hudson & Manhattan— 

lst M 4%s 1957 conv___F&A 

N Y & Jer ist g 5s’320ptF&A 
Huntingdon & Broad Top— 

ist g 4s Sept 30 1920__._._.A&O 

2d mort 4s gold 1925__._.F&A 

Con 5s g Mar 31 1925___.A&O 
Huntington.& Big Sandy—See 
Hutchinson & S—See A T&S Fe 
—_ & Wash Northern— 

t m g 5s, 1932 opt..-M&N 
tilincts 1 BB sn lst g 48’51 J&J 

lst gold 3s 1961 J 

Main L ext lst g 3%s’51 A&O 

lst mort £ g 3s 1951__._._.M&S 

Col tr gold 4s 1952 A&O 

Col Tr LNO & Tg 4s’53M4N 

Pur lines lst g 3 4s 1952_J&J 

ry} g 48 1955 op 1918__.M4&N 

4%% gold notes 1914__J&J 

Cairo Bridge 4s g 1950__J&D 

Litch Div lst g 3s 1951__J«&, 

Louisv Div 3s g 1953__J&J 

Middle Div reg 5s 1921__F&A 

Omaha Div ist 38g 1951 F&A 

St Louls Div 3 %s g 1951_J&J 

St Louls Div 3s g 1951___J&J 

Sp’gfleld Div Ext 3 4a’51_J&J 

Western lines g 48 1951__F&A 

@Ghicago St Louls & N O— 

Con g 5s June 15’51 J&D1I5 

Con g 3 sJ’nel5’51 J&D15 
Mem Div ist 48 ¢ 1951 J&D 
Kankakee & 8 W 58 1921 F&A 
St Louis Alton & Ter Haute— 
Bellev &Car lst 6s 1923 J&D 

St L South lst g 48’31 M&S 
Carb &Shaw Ist g 4s°32M 4S 

Ind Bl & Wn—SeeC CO & St L 














Ind Dec & West—See Cin I & W 


108 34 pes ae Ili & la—See Chic Ind 


102 


(nd & Loulsv—See Ch Ind & L. 
Ind & St L—See CCC & St L— 
Indiana Un Ist 4%s’26._.._..M&N 
Interboro-Met \See Street & E) 
Inter Rap TrJ Securities 
International & Gt Northern— 

lst g 6s 1919 &N 

5% notes Aug. 1 1914..F&A 

Colorado River Bridge— 

ist M 7s 1920- 


ist & ref g 4s 1951 
lowa Falis&SC—Iist 7s ’717.A&0 
Ia Minn & N W—See C & N W 
Jacksonville Terminal— 

ist M 5s g guar July 1 ’39 J&J 
Jamestown Frank & Clearfield— 

Ist g 48 1959 guar 
Jefferson—See Erie 
Joplin were Station— 

ist ‘a 1940 eens op_.M&N 
Kal Al & —See LS &MS 
Kanaw & Mich—See Tol & OC 
Kankakee & S W—See Ill Cent 
Kan City Belt lst 6s 1916. _J&J 
Kansas City Clinton & Sp— 

lst 5s gold 1925 guar_._._.._.A&O 
‘Kansas & Colorado Pacific—See 
Kan City Ft Scott & Memphis— 

Refdg g 48 1936 mane 9 

Cons 6s 1928 M&N 

Eq 44sAug ’13-Aug 715.F&A 


¥%\| Current Ris ist 5s 1927_A&0 


Kansas py 3 erate & Bir— 
Gen 4s 1934 M&S 
— 5. Mch 1934 opt , 


Asse & 

Kansas city. “ Mem Ry & B— 
lst 5s gold 1929. ___. — 

Kans & Mo—lst 5s ’22_- PRA 

Kan City & Mem 5s 1961_M&N 

Kansas City Mexico & Orient— 

By old 4s 1951 





F&A 
ty &N W ig g Se 733 J&J 
ran City & Pac—S ee MK & T 
can City St Jos & Council Bl— 








Nodaway Val ist 7s 1920 J&D 
Tarkio 
Kan —~ Southern— 
Ist gold 3s 1950 A&O 
Ref & imp’t 5s Apr 1 ’50_J&J 
Kansas City Terminal Ry— 
* a x 4s 1960 op 1930.___J&J 
aduct & Term Rylst sf 
Mies Sept ’34 op ’30 rcts. J &J 
Kan City Wat & Guif—See St L 
Kentucky Central—See L & N 
Keokuk & Des M—SeeC RI &P 
Knoxv & Ohio—See South’n Ry 
Lake Erie & Western— 

Ist gold 5s Jan 1 1937___J&J 
2d g 5s July 1 1941 J&J 
No Ohio Ist 5s g’°45._.A&0 
Lake Sh & Mich So—See N YC 
Leavenw’th Term Ry & mae 
lst M gold I&J 
Lehigh & — River RR— 

2d M 5s Jul ‘e, JI&J 
Gen g 5s July 1 1920 guar J&J 

Unguaranteed 
Lehigh & Lake Erie—See Lehig 
Lehigh & | England— 

Ist M g 5s l 

Lehigh Valley— 

Ist 6s ext g 4s 1948 J&D 
Con M 6s ann reg irred’m J&D 
Con M 6s R gold 1923..__J&D 


Con M 4 
Con M 4s ann irred’m_J&D 
Gen cons gold 4s 2003_._.M&N 
Col tr g 4s Aug’13-Feb’26F&A 
Easton & Amb 5s 1920_._M&N 
Elmira Cortland & North’n— 
lst pf g 6s Apr 1 1914_A&0 
lst gu gold 5s 1914_..__.A&O 
Lehigh & Lake Erie— 
lst 444s 1957 gu M&S 
Lehigh & N Y Ist 48 ’45_.M&S 
Lehigh Valley Coal— 
lst 5s gold guar 1933__J&J 
lst “et gu int ave A: 


4% 
Lehigh valley ee 
Ist 4s gold 910. Jad 
Lehigh Valley Terminal— 
lst gold guar 5s 1941_A&0 
Middlesex Val ist 58°42. M&N 
Pa &NYCanal con 5s ’39 A&O 


‘ &O 
Lehigh & Wilkes—See Cent N J 





Leroy & panes Val—See Mo Pac 
Litchfield & Mad 1st 5s’34.M&N 
Little Miami— 

Gen g guar 4s 1962__._..M&N 


s\iLattle R’ké Hot Sp Weat Ry 


ist g 48 1939 guar & 
Little Roek Junct—See 8t L I 
Long Island— 





Unified gold 4s 1949__._ M&S 
Refund g gu 4s sieceaes 1 ° 
2d mort 78 1918 &A 
lst cons g 5s July 1 1931- é J 
lst cons g 4s July 1 1931- i?) -J 
Gen mort g 4s 1938 J&D 
Ferry lst 4 “ae con g1922 M&S 
4s gold 1932 J&D 
Debenture gold 5s 1934_J&D 
Montauk Ext 5s 1945____J&J 
Brook& Mon 2d 5s 1938_J&D 
LIC’y & F con 58 1937 M&N 
N Y Bay Ex R Ist 5s g’43 J&J 
N Y B’kiyn & Man Beach ist 
a OS 58 1935 A&O 
& R Bist g 581927_M&S 
Nowt Shore Branch— 
lst con 5s g Oet 1 1932_Q-J 








Louisiana & Arkansas Ry— 
' ists fg 5s 1927 


A&O}: 


al ist 7s 1920..J&D 


99 
h Valle 
104 


100 
142 
112 
10134 























Louisiana Western—See Soutl. 
Louisv Cin & Lex—See L & N 
Louisville Henderson & St L— 
ist mort gold 5s mtg na 
Louisville & Jeffersony Bri ‘qo 
Guaranteed ea 48 1945_M&<> 
Louisville & Nashville— 
Gen mort gold 6s 1930. .J&D 
50-year gold 68 1937....M&N 
Unified gold 4s 1940 J 
Coll tr gold 5s 1931 M&h 
At K & Cin div 48 1955. M&N 
Atl Knox & Nor ist 5s’46J&D 
Consol gold 4s 2002. M&S 
Lou C & Lex 4s ¢ 1931 M&N 
N O & Mob Ist g 6s 1930_J&) 
2d gold 6s 1930 J&.) 
Pad &Mem div ist 4s °46_F&A 
Pensacola Div ist 6s ’20_M&S 
St Louis Div ist g 6s ’21- ~Eoe 


2d 3s 1980 & 
58 1916..M&s 


a rop ist 
r ee iat 1919__._.J&D 


a ndeses Br 6s g 1931_M&S$ 
Kent Central—4s g 1987_J&J 
L&N Mob&Mont 4 %s’45Mé&S 
Louisv & Nashv South’n joint 
old 4s 1952 J&J 
L&NTermist g 4s8’°52 gu J&D 
NasF &S ist gu g 58 ’37__ F&A 
Newport & Cincin Bridge— 
lst M g 4%s 1945 guar J&J 
Pensa & Atl lst 6s gu’21 F&A 
S & N AlaCon M g 5s’36 F&A 
Macon Dublin & Savannah— 
ist gold 5s 1947 sae EE. 
Mahoning Coal—See LS & MS 
Maine Central—Coll tr 5s ’23J&D 
Eur & N A 4s gold 1933__J&J 
Hereford Ry—G 4s 1930 M&N 
Knox & Linc lst M Pen Sh 


F&A 
1 do eo ist gu 4s’30 M&N 
Le wong Ex4 \s g ’30 M&N 
ashi ~ Co Ry ist g eg 
3 4s Jan 1954 om. 1924_J 
Manila RR—See Foreign Gov’t. 
Manitoba & Southeastern— 


lst gu 48 £ Feb 1 1929__F&A 


!Marquette — & Ont— 


Mort 6s A&O 
Md Del Va 5s 1955 gu __ F&A 
Maryl & Pa ist g 48 1951__M&S 

Income 4s 1951 A&O 


McK’sp’t & B V 
Memphis Union Station— 
Col tr notes 5s Nov 1913._M&N 
Merchants’ Br—See Term RR 
Meridian ey gen ae 
lst M 4s 1955 
Mexican Cent E 
Ser 5s 191 
Mexican [nternational— 
Prior lien g 4%s 1947_..M&§ 
lst con gold 4s 1977.._.._..M&§S 
Stam guar op to Mar ’07 
Mexican Northern— 
6s 1910 ext to 1930_J&D 
Mich Cent—SeeN YC & HR 
Middlesex Valley—See Leh Yai 
Midland of N J—See Erie 
Midland Term 5s 1925..._..J&D 
Millen & Southw—5s 1955 A&O 
MilLSh& West—See Chic & N W 


Milw & Sparta & N W—See Che 
Min&Pac—See MStP & SSM 
Minneapolis & St Louls— 
ist 7s 1927 
Pacific Ext lst 6s 1921_- 
ist consol gold 5s 1934.._.M&N 
ist ref’g gold 4s eaoune 7 
Col notes g 631914 F&A 
Des Moi & Ft D Ist 53°35 J&J 
Minn St P & Sault Ste Marie— 
ist cons gold 48 1938____J&J 
2d M gold 4s guar 1949.__J&J 
Eq g notes 4%s Jne’13-22J&D 
MSSteM & Atl ist 48’26 J&J 
Minn & Pac ist 4s 1936__J&J 
MSt P&SS M&CentTermRy — 
l[stChiTer sf 4s’41lop’1 6M AN 
Minneapolis Term—See Wisc Ce 
Minneapolis Union—See St P M 
Mississ 47 Central— 
lst 5s 1949 opt 
Miss River & Bonne Terre— 
lst s f g 58s 1931 op ...__.A&O 
Missouri Kansas & Texas— 
ist gold 4s 1990 
2d gold 4s June 1 1990__F&A 
lst Extension 5s 1944._M&N 
lst & ref 4s gold 2004_.__.M&S 
Gen M sf g 4s 1936___J&J 
Consol M g 5s 1940 A 
5% g notes 1915 &N 
St Louis div g 4s 2001_.._.A&O 
Boonville RR Bridge— 
ist g gus f 48 1951__._.M&N 
Dal& Waco lst gu 5s’40_M&N 
Kan C & Pac lst 48g ’90_F&A 
Mo Kan & E 58 1942 gu_A&O 
Missouri Kansas & Okla— 
ey. eeu 5s May 1’42_._M&N 
of T 1st 5s gu "42 M&S 
ante Shreveport & S— 
lst M gu gold 5s 1943_J&P 
S W Coal & Imp Ist 68’29 J&J 
Texas & Okla—5s 1943_M&5S 
é|| Missouri Okla & Gulf RR— 
lst M 5s 1961 M& 
Mo Pac—Cons 68 1920__..M&N 
3d 78 ext toJly’38 at 4% M&N 
Tr g 5s stpd Jan 1 1917__.M&8 
Col trust 5s 1920 F&A 
Eq 5s Nov ’13-Nov ’21_.M&N 





Gold 4s Mar 1 1945 opt__M&S 


Bid, 





lst &ref 5859 conv SerA_M&S$ 
J&D 


5% g notes 1914 


ern Pac 





Ask. 





b Basis. 


f This price includes accrued nterest. 


Kk Last sale, 


$In London, 


Nnominal a Sale price 











- May, 1913. 





























































NOTICE.—AIl bond prices are now “and interest’ except where marked ‘‘f’’ aad income and defaulted onds. 
Bonds. Bid. Ask. Bonds, Bid. Ask. Bonds, Bid, | Ask. 

Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concl) |. Oregon Short Line—See Un Pac 
@entral Br Ry 48g1919._F&A| 90 | ...-- vine Creek 68 1932._.J&D| 112 | ..-.--- Oswego & Rome—See N. Y Cent 
oe UnPacistg4s’°48J&D;) 79 | .«---- Pitts McK & Y Ist 6s’32._J&J| 115 | ----- Oswego&S use—See D L&W 

ansas & Colorado Pacific— 2d 6s guar 1934_...... S@a1 435 | wccce Ozark & Cherokee Central— 
ist & ref gug 6s °38.F&A| 104 105 McK &BV ist 6s g ’18_J&J| 104 | ----- lst g 5s 1913 opt...-A&0 vonee 99% 
Ler&Can V A L ist 58°26_J&J| 95 | -..-- Rome Watertown & Ogden— Pacific Co—See Misc B’ds 
mn Div 68 1920._..F&A| 95 | .--.--- Cons g 5s July 1922..A&0} 102 | ...-- Pan American ist 5s "3840p J&J| ~-.--- notes 

Pac of Mo ist ex g 48’°38_F&A;| ----- 94 RW &Ocons g 3%s’22.A&0;} 90 | .---- Pennsylvania RR— 
2d ext 5s gold 1938....J&J| 102 | -.... RW&O Ter R Ist 5s’°18_M&N; 101 | ...-- Con M 5s g 1919.....-.-.- M&S; 103 105% 
St LR Elst 5s1938..M&N; 101 | ~----- Utica & B Riv 48¢g1922_J&J); 95 | --...- do 4s gold 1943....M&N 99%! 100 
Car’deletBrist4}4s8’38 A&O;| 95 100 West Trans Co3%s1923 F&A| 89 92 do 4s A SOG chccns M&N| 99 -| 100 

8t Louis Iron Mtn & So— West Shore fst 4s 2361_._J&J| ----- 94% do 34s g £ 1945....J&Jilf 94 96 
Unify & Refs & 48 1929 J&J 80 81% NY Chic & St Listg4s°37 A&O| 94 96 Collateral tr g.4 is 1913.-J&D| 99%; 100 
Gen con ry &ig5s’31_A&0| ---.-- 103 Deb 4s May 1 1931__--_- M&N 84 87 Col tr 4s Ph B1031 343i 96 | cease 
Gen con s pd gug5s’31 A&O} 101 | ----- N Y & Greenw’d Lake—SeeErie RE pur mon ist g 48’23-M&N; 97 | ..-.. 
Eq 5s Nov’13-Nov’21._M&N 99 100 |IN Y & Harlem—See N Y Cent &| Hud R Conv g 3%s Oct 1 1915 opt 
Riv & Gulf Div 48°33_M&N; 81%) 82 ||INY&Jersey—See Hudson& Man MOO 3 SURO n écansowce J&D| 96%) 97 
Lit R’kJn ist 6sgu’16_A&O|; 98 | ...-- N Y Lack & West—See Del Lacik & (West Equip tr g 4s’14SerA..M&S; 98 | -...-.- 
Pine Bluff & Western— ; NYLE & W C RR—See Erie. Gen ft eq 4s May ’14to’20Q-Fib 5%) 4 

lst us 5s’230p'13_A&0| 95 98 IN Y & L Br—See Cent of N J. Gen vo 4s edt re b 5%| 44% 
VerdVal 1 & W ist 58°26 M&S 7. amen N Y New Haven & Hartford— Alleg Val gen 48 1942.__M&S; -~-..-- 100% 

Mobile & Birm—See Southern Riy Deb 6s Jan 15 ’48 conv.J&315| 119%%| 120 BaltChes& Atist g 59°34.M&S} ..-. |  ..---. 

Mobile & O—Iist g 68 1927 J&D| 114% TES. Deb 4s July1’55 non-convJ&J| -.---| 84 Belvidere Del gu 4s1927.F&A| 96 | ..... 
lst exten 6s July 1927__.Q-J} -.--- 113 Deb 43 1956 non-conv.M&N| --.-- 87 lst g gu 3%s 1943_.._.J&J| 85 | -...- 

GRR eeikak bewavee S| 83 --.--|| Deb 4s 1947 non-conv__M&S 86 88 Cin Leb & Nor 5s 1916._J&J| 100%) --...- 

Eq 58 guar 1913-1914..._.A&0\>b_ 5 4% Deb g 4s 1914 non-conv_F&A 98% 99 Ist cons gu g 48 1942_M&N|_ 91 93% 

Eq 5s May 1919 ._____.- M&Nib 5%) 4% Neb 344s Mch 1947 . M&S] ----. 81 Clev & Marietta—4 4335 M&N me Sy ‘ae 

Eg 5s Oct 1919 .......- &O0\b 5 4 + Deb3s 1954 non-conv A&O| --.-.-- 82 Cleveland & Pittsburg— 

Eq 4 Ser £ 1913-16__M&Sib 5 4 o, Ded 3148 1956 convert. J&.! 78 82 sorpaien gen gtd 1942_J&J); 101%; --...- 

Eq 4s Sept ’13-Sep’22 M&S b 5% 4%%| 5% notes Decl1’1l3 0p _J&D) 99 100 SerB4 en gtd ’42_.A&0} 10134) —---.- 

Montgom Div g 5s 1047_F& Al 107%| 110 Bos & NYALIst 48 2’55._ F&A} 91 93 Int red to 34%-.------- BG ROR 

St L & Ccol tr 4s Mar’30.Q-F' 8844) -.-.-- Danbury & Norwailk— SerC 3 4s gen gtd ’48_M&N a 7, daemon 
as guar Rett J&J| 87 9234'| + ist ref g 4s guar 1955_J&D/| 93 95 SerD 344s gen gtd’50.F&A| 86 | .--.--- 

Mobile Term & Ry6s19350pM&S| 95 100 Con 5s July 11920_...J&Jit 105 | ----- D Riv RR&B gu g 48’36_ F&A oe. ‘adwus 

Mohawk & Malone—See NYC&H Gen 5s April 1 1925._A&O} 106 | ----- Erie & mip yt — 

Monong River—See Balt & Ohio Harl Riv & Portch 4s’"54M&N; 94 96 Gen gu g 344s SerB’40_J&J; --...| 90% 

Mont Cent—See St P M & M Housatonic—Con 4s’37.M&N| 108 | ----- Series C 1940_....- J&J| 86 89 

Morgan’s La & Tex—See So Pac New Eng con 4s '45 gu _J&J 93 96 my eo? Company— 

Morris & Essex—See D L & W Consol g 5s July 11945_J&J| 107 | --.--- lst M g 444s 1921 _-_--.- Sy 308 | cnsce 

Washville Chattanooga & S L— NY &NE BostTer 4s’39 A&O| ----- 103% Gu g 48 1931 op 1921.._A&0) ----.. 95% 
BOP VO SU Gtcdakscecacc J&J' 100%) 100%! NH&Derby—Cons5is’18 M&N| 100 | ----- Gu tr ctfs g 48 1952-_.M&N| 94 | ._--- 
lst consol gold 58 1928 _A&QO; 106 10634| New Haven & Northampton- Gu tr cts g3%4s1937..M&S; . .-.. 87 
Centreville Br g 6s 1923_j4J| 110 | ----- Ref 4s 1956 guar----_- J&D) 91 93 Gu tr certsg31441941.F&A; 85% --.-.-- 
Jasper Br Ist 68 1923._._.J&J} 110 | ----- N Y Prov & Bos 4s ’42_A&0 95 96 Gu tr certs g3448s’42._J&D) 85%) -.-.- 
Lebanon Br 6s Jan 1°17_J&J| 105 107 N Y Westchester & Bos Ry- Gu tr certs g Se 744_J&D ET. sesnae 
McM M W & Al Ist 69"17_J&J| 105 107 Ist M g44%4s1946 guar.J&J; 92% 93 Guar trust gold 3% call 
Tracy City Br 68 1917__.J&Jj| 1045%| ----- Prov Ter ist g 4s gu ’56_M&S 92 95 1-15 yearly to 1916._M&N oe. 2 ghaae 

Sash Flor & Sheff—See L & N N Y & Northern—See N Y Cent} & Hud! Riv Pitts CC & St L— 

Hational Rys of Mexico— New York Ontario & Western— Con g gu 4%sSerA’40_A&0} 100 102 
Pr lien g 444s 6{1957._.J&J; ----- 85 Ref ist g 4s June 1992.._M&S| 87% 88 do dv Ser B’42 A&O; 100 102 
 & £ Fo, see A&O| 70 76 Gen Mg 481955 red__..J&D| 87 | ----- do do SerC’42._.M&N| 100%] ----- 
Goll tr & notes 4%s1913_J&D| 98 99 5s g notes Jne’13-Dec’15J&D;| 99%! 100 do 4s Ser D’45.M&N -...- 98 

Sat RR of Mex ple 4¥4s8'26J&J) -.--- 97 Eq 4s Sept ’13 Mch’16 M&S|b 54% % 47470 do 4sSerF1953.J&D| 95 | ...-.. 
lst cons g 4s 1951_.____- BEG <cons 76 | NYPhila&Nor—tist g 4s’39_J&J 94 6% do 4s Ser G 1957_M&N O534) .....- 

Mebraska—See C B & Q Income 4s Jan 1 1939.._M&N;}__ 90 92 do 3%sSerE’49-F&A; 88 | --.-. 

Mev-Cal-Ore Ry—531919 M&N| 95 | ----- N Y Prov & Bost—See N Y N |H & Hiart CStL&Pittsistis g’32 A&O) 105 js 109 

Mewcas & Shen Val 6s 717_J&J oe t oaese N Y & Putnam—See N Y Cent} & Hud! Riv Steub & Ind ist 58°14_J&J; 100 | —..-... 

Rew RR—See NYNH&H. N Y & Rockaway Bch—See Loing Isla/nd Pitts Va & Charleston— 

@ Hav&Derby—See NYNH&H N ¥ Susq & W—See Erie Ist gu 4s 1943_.__- M&N| 98 100 

Hew Hav & No—See NYNH&H N Y Westc & Bost—See NYN |H & H Sodus Bay & Sou g 58’24_J&J 90 100 

BZ J Junction—See N Y Central Nodaway Val—See KCStJ &CB. Sun & Lew ist g 481936_J&J; 94 | -.-.-..- 

Hew Jer & New York—See Erie Norf & Caro—See Ati CoastLine Penn & N Y Canai—See Leh V. 

ew London Northern— Norfolk Southern— Pennsylvania & Northwestern— 
lst M g 4s July 1 1940___J&Jj ----- 93 Ist & ref g 5s "6lop’15.__F&A)| ----- 973%{|| Gen 5s Jan 1 1930_._--. &J; 104%) 106% 

Sew Mex Ry &Coal—SeeE!Paso| &South| west Norf & Sou Ist 5s 1941_.M&N;} 101 | ----- Clearfield &Jeff ist 6s ’°27_J&J} 111 115 

Sew Orleans Great Northern— lst gen g 58s 1954 opt._.J&J) -.---- 9934||Pensacola & Ati—See Lou & N. 

Ist m g 5s Aug 1 1955___F&A 65 67 Ral & Cape F Iist5s’°43_M&S/} 98 103 ||Peoria & Eastern—See Clev Cin| Chic & |St L 
@ew Orleans Mobile & Chic— Ral & Southp con 5s’65.J&D; 97 102 ||Peoria & N W—See Chic & NW 

ist M g 58 1960_________ 60 72 Suffolk & Carcon5s1952 J&J__-9544/ ‘~----- Peoria Ry Term—See Ch RI &/Pac 
Sew Orleans & Northeastern— Norfolk Term ist gu 4s "61M&N ee Be RAR Peo & Pekin Un Ist 6s ’21_Q-F; 100 immu 

Prior | g 6s Nov 1 1915._A&O/} 100%! 103%|\Norfolk & Western— 2d mort g 44s Feb 1’21_M&N|  -.--. 95 
Sew Orleans Terminal Co— General 6s 1931___._-.- M&N| 117 119 ||Pere Marquette RR— 

Ist g gu 48 1953_________ op eee 85 Imp & exten 63 1934_...F&A} 118 120 Cons g 4s Jan 11951...._J&J| 68 72 
Aewport & Cin Bdge—See Louis|ville & | Nashv New River ist 68 1932..A&0O) -.--- 123 Ref. g 48 1955---... ----~. Sl eonsa 55 
Wewp & Rich—See Conn & Pass N&WRy ist con g 4s’°96_A&O| 92); 9234 Guaranteed -._..-..------ ono 49 
a Y B & M Bch—See Long Isi Div 1st lien & gen g 4s July 1 || Deb 6s July 1 1912.._--- &J)\ f 30 
a Y Bay Ext RR—See Long Isl 1944 opt Jan 11929._._.J&J| --.-- 90%) Equiptr4 "ES CO "LE. ABD acccal ence 
Wew York Central & Hud Riv— Conv g 481932 op 1917_J&D/| 104 106 | Eq 5s A & B1913-1919._A&O; -...-| ....- 

Ref’g g 3\<s July 1 1997_J&J 84 85 Conv deb 4%s '38 wi._..M&S, 103 104 Chic & W Mich 581921_.J&D/ 9234 95 

Deb g 4s 1934... ___ M&N| 87%! 89%! N&W Pocahontas 4s’41_J&D} - -- 88 Ch & N Mich 5sgu’31_M&N; 88 89% 

Deb 4s 1942 tax-exempt J&J| -.--- 904% Eqtr 4s SerD-F 1913 to 716 gu|v4.80%/| 4.60%|| Detroit Grand Rapids & West 

444% notes Mch 1 1914_M&S 99% 99% Ser G H J K’13-16 gu_ Var. b4.80%| 4.60% ist g 4s April 1 1946. ABO <<. 79 

444% notes May 1915__M&N|b 5%| 4.80%|| ColCon&Ter ist 5s g °22_J&J| ----- 106 Flint &*Pere M g 6s’20A&0) 101 104 

5% {notes Apr 21'14_A&0 21 98%; 99 SciotoVal&NEIst 48’89_M&N 85 90% Gold 4s 1920......... A&O 87 91 

NY © Lines eq 5s 713-22. M&N| 9915,¢.) 1001,¢||\Northeast Pennsylvania— Ist con gold 531939..M&N/ -.-... 96 

NYC Lines eq 4348'14 255&J\b 5%| 4.90%] ist g gu 5s1920__...--- A&O| 100 102 PtHuron Div g 5s1939_A&O| -.._- 97 

N Y © Lines eq 4% 1914- N’east of SC—SeeAtlCoL of SC. Toledo Div 5s 1937.._J&J; 90 96 
DE cidds Soc te e J&I\D 5% 4.90% || Northern Cal Ry—See So Pac. Grand Rap Belding & Sag— 

Bos & Alb eq 44s8'13-°27A&0\b 4% %| 454%||Northern Central— ist g 5s March 1924.._M&S;  -..-.- 92 

LS Col tr g 3448 1998_.__F&A| 81 81%%|| Con gen M 444s E1925.._.A&0 > eee Lake Erie & Detroit Riv Div- 

MCcoltrg3%s1998__.F&A| 74 79 Mort bds 58 1926 Ser A._.J&J} 10634) -.--- ist g 444s Aug11932_F&A;} 82 | -.... 

Beech Cr—list 4s g gu’36_J&J Be ae Mort bonds 5s 1926 Ser B J&J ESE sense Pere Marquette RR of Ind— 
2d coer g 5s 1936____-_ Jaen 806 | (eaece Northern N J—1st 683 1917_J&J| -----| ----- 1st gu g 4s 1943 opt_._.M&N 70 76 
Cif Bit C Co Ist g 49°40 _J&J 70 72 ||Northern Ohio—See L E & West Sag Tusc & Hur 481931.F&A; .---.-. 90 

Beech Creek Extension— Northern Pacific— Perkiomen—ist ser 5s ’18.Q-J;} 101 102 
Ist gtd g34481951_._.A&0} 84 | ..--- St Paul&No Pac6sg’23_F&A/| ----- 13 2d series 5s Jan 1 1918_..Q-J/ 101 102 

Sart & Adirist4sg’8i_J&D}| 88 | ----- Reg certs 6s 1923_-.-.- oa Oe 1121%4'|Petersburg—See Atl Coast Line. 

Gouv&Osw ist 5sg1942_J&D| 104 | -.--- Prior lien g 4s Jan 1997..Q-J 941% 94\4|\Phila & Baltimore Central— 

Lake Shore & Michigan So— Gen Hien g 3s Jan 9 AES td 66 67 Ist M 4s 1951 guar-.-.-. &N; 95 97% 
Con g ref 34s 1997___J&D 5 86 St P & D Div g 481996._.J&D) ----- 90 ||Phila Balt & Wash 48'°43.M&N| 99 100% 
Deb g 48 1928_.______ M&S; 90% 91 Wash Cent 4s Mch 1948.Q-M| ----- 93 |/Philadelphia & Erie— 

Gold 4s 1931________ ee daa 90 CB & Q Coll 4s—See Gt No. Gen (now Ist) gu 6s g’20_J&J| 110 111 
444% notes 1914_._______ 995%; 99%'| St Paul & Dulist 5s’31_F&A;} 108 | ~----- Gen g 5s July 1 1920....A&0O} 104% 105% 
K A & Gr R Ist 6s ’38_J&J} 104 | —--.. 2d mortgage 5s 1917..A&0/ 101 ..-.-|| Gen g'4s July 1 1920_._..A&0 99 99% 
Kal&W Pie’n g 581940 J&J| 110%) ----- 1st consol g 48 1968._..J&D/ ----- 93 ||Phila Harrisburg & Pittsburg— 

Mahon C RR ist 58 ’34_J&J| 107 110% Dul ShLine gtd 5s’16_M&S; 98%) ----- ist mort gold 5s 1925.._.A&0)} 105 107 

Michigan Central— Tay Falls&LSup 68’14_J&J; 101 | ---.- Philadelphia Newtown & N Y— 
5s cou ’31 D&BC div_M&S| 106%] 112 Dul Union Dep 5s’30_A&O;} 100 | ----- lst mort red to 38 1942.A&0| 76 79 
Deb g 4s 1929__._.._.A&O| —.--- 88 |INo Pac Ter Co—list 6s ’33_J&J| 110%) --.-.- Phila & Read—See wert | Co 
444% notes 1914__..____. 993%; 995||\North Ry of Cal—See Sou Pac. PhilaWil& Balt—Deb4s’°17 A&O| 98 99% 
ist 5s Kal €SH1939_M&N;|  -----|  ----- North Pac Coast—See No Shore. Debenture 4s 1922... _. M&N 98 99 
ist mtg M Air Line4s’40J&J| ___-- 98 |\North Pennsylvania— Debenture g 4s 1926... - J&J)} 98 99 
ist g 4sJol &NoInd’57J &J10 Be ae ara lst M 4s extended 1936_.M&N| 190 102 Debenture g 4s 1932__..A&0 97% 98% 
Ist g 344s JL&Sag’51_M&S| —--.--- 87 Gen g 3 3-10s 1953_--.-.-- J&J 82 84 Col tr ctfs 1921—See Penn | RR 
ist g 344s 1952______ PG) an<o< 86||Northwest’n Term—See Denv NiW & (Pac Philippine Ry—See Foreign Gov/Sec., plage 50 
BayC&5C lstM g 3s’89J&D or 4 Sedan Norwich & Wor—4s 1927..-_M&S 93 Pine BI & W—See St LI M & So 
Bat C&S Ist g3s'89 _J a oe) enaue Norwood & Montreal—See NYC Pine Creek—See N Y Cent & Hiud Riv 
Det R Tun 44s 6lgu-M&N) --... 97 34||\Ogd’b’g & L Cham—See Rutl!’nd Pitts Bessemer & Lake Erie— 

Grand Riv Val 4s ’59_M&S; 91 | --.--- Ohio Connect’g Ist g 48’°43_M&S| 97 | ~--.-- PS & LE ist g 5s1940.A&0) 109 | -.... 
Toledo Can South & Det— Ohio I & W—C CC & StL. Cons Ist g 5s July 1°43_J&J| 107 110 
Ist g 48 1956 guar__.J&J| 92 | ---.-. Ohio River—See Balt & Ohio. PB&LEcong 5s1947._J&J| 107 110 

Moh & Mal 43 1991____- M&S; 89 95 |\Old Colony—4s gold 1924.F&A| 94 97 Deb g 58 1919_....._.-- J&D| 97 100 
Consol gold 3 4s 2002_M&S as aa oe 4s 7 Se ccdsacéae Di 94 97 |\Pitts Char & Youghiogheny— 

N J Junc ist 4s 1986_F&A mee ee oe F Sel eee &J| 92 96 Gen mort gtd 4s 1932.._..A&0 ae re 

NY &Har ist g 3 44s2000 M&N oe t ukeas 3s July 1 1932_..---.-- J&J; 86 89 ||Pitts Cin Chic & St L—See Penn| RR 

NY & Nor Ist g 58’27_.._.A&0O|  ___.. 107%||Omaha & St L—See Wabash. Pitts Cleve & Tol—See B & O. 

NY & Put ilst4sg1993 A&O| 89 94 |\Oregon & California—See SoPac Pittsburg Junction—See B & O. 

Nor & Mon ist 5s g °16_A&0O;} 10034; —----- Oregon-Washington RR & Nav Pitts & L Erie—ist g 639’°28.J&J| 112 |  --..-.. 

Os & Rome ist M7s’15_M&N| —----- 100 lst & ret 8 fu 4s 61 opt.._J&J) -..-.. 89 2d 5s Jan 1 1928.....-.. a ee ee 
2d 56s May 1 1916.-.-- eee ‘gielne 105|| Ore RR av cons 4s9°46J&D) 91 92% | | 

q 


























 ® Basis. f This price includes accrued interest. 


k Last sale. 


lt In London, 











n Nominal. s Sale price. ¢ Free of taxes in Mas3achusetts, 


ew teeth ee 
ane 
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NOTICE.— All bond prices are now and interest’? except where marked “f” and income and defaulted bonds. 

































































































Bid. Ask, 
Bonds. Bid. | Ask. || nae Ble Mal | oo ny 
_—— ~— Be , } lway—(Con.)— 
Pitts ShawaN ist g boa F&A fo feel ie 0 ie oto ee 84 
Gold as Feb 119 votes PEA ft "34 Govor div ist g 48 1948_A&0O| ..-.. 97 Rich & Dan con 68 K 5-34) 101% ihe 
ann 8anm 6 OR 6s 1922..J&J} 109 mates Deb 5s stam 27. ooce: 
5% receivers’ ctfs’140op J&D) 95 - 0676) Min Union d¢s Cs 10se--e tl 400 | 777" on ait 
receiver's ctfs "150p.F&A| ~~... a er &; 2385737383 190 Ra i a g to Nev 11948...M&N| 71%] -.-.- 
bern b thew | | ee | eon quar poe Ge los7..Jas| 107 | iii o Car & Ga ist g 5819. M&N| 9834) 102% 
Pa te as F istt6sg1938.J&D| 107 | ...-. umter&WatRés g’'19 A&O| 93 | ----- 
let # f g 5e 1959 opt...-J&D Of list b & N Pac See No Pac Va Mid Series OC 661916.M&S| 104 | ----- 
Ist 1co S Ap notes 13 0p.2 SD 9934) 100 ||StP eG CSEPM&O D 4-58 1921....M&S} 102 | ..-.-- 
Pitts Shen &LE—See PBess & LE St P syne, Un Dep & RR— Series E 581926... ... M&S| 103%| _...- 
Pitts Term RR & Coal— wits kt M&N| 93 | 95 es F 5s 1081----.M&S| 104%] -.--- 
lst & 8 f 56s 1942.___.. ‘Pa 90 95 lst 4A Pass—See SoPac General 5s 1936... ._. &N en 
West Side Belt ist g5s’37M&S| 95 100 |/San Ant ay Nor Pacific— do ar stamped.M&N/| .-.---| ----- 
nea Werkanan Sanet g bs eink fund 1919. -J&J| 04 | ..... Wash O&W Ist gu 48'24-F&A} 92 | ----- 
Shae Gomes Fai n FY & 8 Jo Val-—-See AT&SF W No Car Istcong 6s'14.J&J| 100%4| __-_- 
Pitts Youngst & Ashtabula— San Fran Term—See Sou Pacific S & N Ala—See Louls & Nash 
Gonsol 56 1927... --- - -. +s <li Ie Santa Fe Pres & Ph—See Atch| Top &|S Fe -|South Pac Coast—See Southern| Pacific 
ist gen 48 Ser A 1948-.-J&D| ----- FO ena ote Marie Bridce— SpartanU &Col—See Ashv &Spar 
eee bt ban, 18M) o----| =H Sarat Mat g bo July 1 1087-3&J| 96 | 10034||Sbokane Falls & Northero— 
Portland & Ogdensburg— ot leriee& S Wo -SeeCh St PIM & O ist 6s g 1939.......---- J&J| 105 woes 
Port eR alls—-11 fg4s'6 MEN 04 "96 Sav Fla&W—See Atl Coast Line sy) Ege 103 
NS] ? ee. 2. 
Debenture 4s Aug 1987--F&A| 93 | -.--- Sthenectady & Deanesbure— | |... listate Eimeasulliy—4¥4s°20 343| "67" | 100 
Post g guds i061 3&3) 90 | 9134|” Ist guar 6s 1024... FEO) | ee eet Ryo ter See St LIS W 
eeccacce ex 
Port Reading—ist gu 58’41_J&J| -----| ----- Schuylkill River E S—See B &O tens Reo hat A ay 
Ports Gt F & Con—See Bos& Me pin bP Ry ®t Suff & Carolina—See Norf & So 
pees Vel— ist gu Sag 41363), 105). 107 Seaboard Ax J A&O| ----- 834||Sumter & Water R—See SC&Ga 
Princeton & Northw—See Chic |& N W vag ea shade 16.8 ERC 83° |lSunbury Hazleton & W B— 
Providence Term—See NYNH &/|H diust M 5s. Oct 1 49-F&A| ~7014| 72 lst 58 May 1 1928_____- M&N| 101 et i 
Quanah Acme & Pacific— % notes Mch 1°16 opt.M&S| 98%| 983%|Sunbury & Lew—See Penn RR | 
ist ¢ 68 1939---._.-.- AO a "Air| Line | E@ir4ies July 18 13duly 15 Superior Short Line—See Ch St |P M & | Om 
Raleigh & Augusta—See Seaboa|fd Air} Line =4 8, re om JaJ15 b5 4%%||\Tampa & Jacksonville— 
Ral&CapeFear— See Nor Southn 19 Jne’13-Dec’19_J&D15\0 BiG tng ist M 5s 1949__.......- A&O| 75 80 
Ral & South See Nor South’n At py Y. neta MES! 85 8634|| 1st g 5s 1936 opt .------ J&3) 80 85 
gh & 5 W—See Chesapeak|@ & Ohilo My AL 1 re 4s’49__J&J| 91%) ----- Tarkio Valley—See KC StJ&| Coun | Bl 
Betehee brane Whe esteeit & Onlio || Pladde Oct h Pentaeuiar— Taylors Falls & L Sup—See St |Paul &| Dul 
Ravensw Spenc & Glen—See Baj!t & Ohjio ae mob Be 1918 SS ee Term’l RR Ase’n (St wis) 60 — 
ng Company— 17307 101 | 103 Id 4%4s 1939_....A&0| ----- 
Gen § éo Jani 1907.-...5&3, 4 | 9426) ist lg ext Se gold B0.-383) tO | 108 set Gonmel oid 601810, ,PRAL ... 108 
Jer Cen g 4s 51 op ’06__A&O| ----- 95 So Bound late &s’41-A&0| 104 105 Gen refsfg 4s’530p’10_J&J| 85 88 
Atlantic City 5s 1919._M&N| 102 | 103 rgia & Ala 59 Oct ’45-J&J| 103%) “10434 StL Brist ¢ 781929... A&O| --.-- 129 
Witt consol & gu 48 Fewer 93 of || Goekintere tet esas Jab) 101| 103°] StL Mer Bes y T 081930 A&O| ---..- 1052 
ctis 4sr wnt gcaa s8s7° eee. oe e Op USFAA! .-..-- 
Phila & Hi 2d Seg 1038.A¢0) 11216) 11324) Ga cat ee esealasl| -- --| 1133s terre Marans tnd 60 4925.344| 103°-| 106 
Imp ext g 4s 1947_._.A&O} ----- +4 pst &Gastn—ist e5s’47)&3| 104 | _.-_- Terre Haute & Peorla— 

‘Cons ext gold 4s 1937_M&S 9634 98%4|| Ra b&R oF ke-—letke’26 NE es 106%) 1st con g 5s Sept 1 °42.._M&S; 100 | ----.- 
Term 5s g gu May 1’41_Q-F| 114 | --.-- Seheb Gsafter July 116 F&a| 100 | 10254\ Texas Gentral—iot 6s 1023 A&O| ...-- 103 
DelRTer p mon g 5s’42M&N| 107 | ----- RE iN J F 748 A&O, 102 106 ''Texas & New Orl—See So Pac 

Teen € be 1042. 383 Th. ----- Sebast & Mooseh Ist 6°28-M&S| -----| ----- ‘Texas & Okla—See M K & T 
Wilm&No ist 5s 1927-J&D| _ 9934) ----- Stet, tents & tae Texas & Pac Ist 5s 2000._.J&D| 103 | 104 
Gen g 5s Aug 1 1932_Q-F} 105 108 ||Shamokin roy ate s fay Me Boges » 9d ine g Be Dec 2000... Marif ...-- 48 
yi Bag Men &lron,| 9635} 983|Sherman’Shrev & Sow—See Mo| Kan & |Tex | sol lb seal Nk) AMER MR lad UE 
g 4s ext’32en , rn or n We or|— 
Rens & Saratoga—SeeDel& Hud ea ee ae igmee “ay? g 5s 1930.....F&A| 98 | 102 
Richm & Danv—See Southern |Ry oifat s fg 68 Apr2’37-A&012| 95 | 100 |IToledo Can Sou & Dei_See Mic|h Cent 
Rich Fredericksb & Potomac— Sp Gee & G—See AtLC L Tol & O Cent Ist 58g 1935. J&J| 103%) 106% 
pscong Mort 4340 1940. A&O| 100 | ----. Siour © & Pac See Chie & NW West Div 1st 5s@1035..A&0| 10234) 103% 
c ecklenburg—See So : fs 1935. _. & --- 

Rich & Peters—See Ati Coast L Sodus Bay & peg en Bt gf ey! coe ae Gar tr as Nev "13-"17.M&N15b 8% 5 Mp 
Richmond-Washington Co— Somerset Ry, a R$, mardA 1 , Car tr 4s Ser B 1913-20 J&JID 6% 5%, 
Se fee 2,198 ont | J&D|---5 =) ----- So Care G —See Southern Ry Kana & Mich Ist 481990 A&O|} -....| 91 

Rio Gr Jun Denv & Rio |Grande So Car & Ga— eChT Haute & S| E 2d M g 68 1927_______- J&J; 97 97 
Rio Grande So—See Denv & Rio| Grande noe Seen 2ee Se See ee Eq 44s J’ly'13-July’'22J&J'b 6%! 5% 
Rio Grande West—See Den &| Rio Gr Southern nor ios 49 J&D| 88 9134/1 St Mary’s Div 49g 1951_F&A| 87 90 
Roch & Pitts—See Buff R & P Coll tr 4s( E ) o600'14 M&S| 87%! 88 |'Toledo Poorla & Western— 
— CR ye vr os | 100 || Aust & Nor tat 5se°41..J&2| 100 | 104% Ist ¢ 4s July 11917... -- J&J} 90 92 
a ie esterm— 
Rock Isl Ark & La—See CR I &|Pac ceaermeide deg ed '40.F&A| 90%| 90% Prien g S3¢e July 125..J&3| _---- 84 
RockIsi& Peorla—See ChiRI&P ist refdg Oct 1954, A&O jax Gee” ist g 4s Apr 1 1950____- A&O| 52%; 53 
Rutland—Gon sip sour’ xsi] 80% cau Mairead tee tee “a7ig] so] BE a Set A1917.--F&A| -..-. 65 
Benn&Rut 4}4sg1927-M&N| 95 | -.--- Se Ne tee sant ie -| 106%4||- ist Mg 4340 1057 gu..M&N| 80 90 
Ogd&LCh Ist g gu 4s’48_J&J\ -----| 84 rq ee Ga pert Tol Walh Val & Ohio— ! 
RutiCanad Ist g gu 4549. J&J), 89 Tac, Me Vel Gigne © See! 100 | 108 | tet g gu 414s1931 ser A__J&J} 100 | ----- 
Car tr g 4348 1913 to 17. A&Old 6% 57, Ist € 58 mov 1 39 Te ist g gu 434s 1933 ser B_J&J} 9844) ----- 
tr 4%s’'23-'27_.._ & b5%% 5% Houston East —y MEN Bnet ae ist 4s 1942 ser C__.M&S} __.-.- 98 
Stbnirsd e's isere eins Ge Mag SS_MEN| OL) 108 fropblabes Vatinsgmrse AES! “BA | as 
Alton Bridge ist g 4s’51_J&J| ----- 78% Houston & Texas ‘mame 100 me je Bates. 
St Clair Term ist 5s 1932 F&A| 99 | 102 tee hilt to 18 ee | ee ee eee, 24)... 88 34 
8t Johns & L Champlain— WacctNWDives eSOMEN| i10 .- Troy & Boston—See Fitchbur 
Ist g 5s March 11944___M&S/ 100 | -.... eS ty Ay Te J&J| 110 | _.---|\Troy & WT Bridge 5s'15.M&S| 101 103 
8t J & Gr Isl—Ist g 481947 J&J| ----- 82 La West ist 68 1921_-...J&J) 410 | -- Ulster & Del con 68 1928..J&D| _..-- 102% 
St Law & Adiron ist 58’96_J&J| -----| 109%4|| Morgan’s Louis’a & hime vo 112 ist ref g 4s 1952.....--- A&O| .---- 84 
2dg¢ 681996... A&O| 117 | ----. ist mort 7s 1918..... oy iets 107%||Union Pacific— 
8t Louis Al & T H—Sce ill Cent NAP pg RRS 107%|| 1st Ry &lg 48g1947_...J&3| 9534) 96 
8t Louls Br—SeeTermRR Ass’n beter Fey LS dd | 2 -A&O| 107% --|| Conv 4s 1927_........- J&J| 9034) 91 
St L & Cairo—See Mobile & O rene Cal eee MA MOL | 27 Fee not tn Fame BA! Ot 915% 
St L Iron Mt & Sou—See MoPac Oregon & Cal Ist 5s eae 83 “B4 re RR & Nav—See Ore-Wasih RR &| Nav 
Bt L Mer Br Co—See Term RR Sen Fron Teise ioe had 88 || Oreg Sh Line 1st g 6s’22.F&A| 109%4| 110% 
St L Rocky Mt & Pac 5855 J&J| 77 gon Sree Sores Se oe A&O| 11934) 124% ist consol 5s g 1946....J&J| 10434) 105 
Bt L So—See Illinois Central So Pacific Br 6s Meet ans . Ref 48°29 op 07-J&D| 8934) 897 
St Louis & San Francisco— Southern Pacific RR 7 M&N 112%4|| Utah a an Maa 
on hp P oi ~ong 1" ios | *2° ist.con Ris a°BB opri0 J&J| 88%} 89 ist 7s'08ext at 4%t0"83 Jé&J sai" 99 
Gen mort g 5s 1931__.__ J&J 102 | 103 So Pac Coast Ist g 4s’37_J&J| 80 | ----- U A . By Be Co 
Gen g 58 1927 op_..___ M&N|, 7774) 78%4|| Texas & N O— J&J -| 100%4|| General gold 48 1923._._.F&A| 98 | 100 
Eq no 5sAug’13-Aug’17_F&A|> 534%| 534%|| Consol gold 5s tea0 F&A| “85 | 88° || General cold 481929----M&Ss| 98 99 
Coll trust g 5s 1987_.___ A&O| 96 99 Dallas M Ist g 48’30- General gold 4s 1944.__.M&S| 97%} 98% 
Cons g 4s 1996_________ RB RS EE pee ge ps ger J&J| 103%) 104 || Genistg3%s Mar1°51_M&S| 87 88 
5% notes June 1 ’1Z3 opt_J&D} 9934) 100 ist consol gold 5s 199 sA&O| 75 754||\Upper Goos—See Maine Central 
6% notes Sept 11914op_M&$| 9934) 100 Develop & gen M & 4856 F&A| 99 99}4||Utah Central—See Rio Gr West 
NO RE g 4s 1951_.._J&J| 7274) 73 5% g notes 1916__--- 14J&D\> 534%) 4.90%||Utah & Northern—See Union Pacific 
Bier Bele ees Lv 5s°40M&S| 85 | 90 || Eq tre 4)ssIne'13-De'l4J& D Utica & BI R—See NY C & H 
Gol Houth Newda Senn] 0 |e Gek 1913 to Feb 1921 F&ALD 534%| 4.907% |Utlea Clint & Bing—See Del & |Hud 
Eq tr SsAug’l3-Feb’l7F&A| -----| ----. Eq tr 4}4s Ser M’13-/19-J&D b 547%! 4.907% be. ry Tae thee Be a eg 
Sou West Div g 5s 1947.A&0| 96 | --__- eaeet 13 to Apr iy20 A&Olb 54%| 4.90%|| See B 1057. M&N| 9234| 93% 
St L W & We 681919..M&S| 100 | ____- Poe, tee Abe tee - BGO” "he Vera Cruz & Pacific RR— 
St Louis Southwestern— © Teme Teor Ben Sep Dees. 5 107 || 1st g 434s 1934 opt______ BEM ai<es 96 
Od eine de Meee cari EN| 8824/87 || 1st Mem div g 58 1996.--J&J} -2-5-| 107, Verdig Val Ind & W—See Mo Pa 
2d g inc 4s Nov ’89 cert_.J&J| 80 | -_--- St Louis Div Ist g 4s 1951 J&J a. Varment Valer-— 
lst consol g 4s 1932.__.J&D| 78 79 Aiken Br ist g 4s 1998. _J&J an 4 teense ist M g 4%s Oct 1’40.__.A&O| 99 | ..-.-- 
ist term & unif 5s 1952_J&J| 8834) 9034/| Ala Cent ist g 6s 1918.._J&J Sh Rtas Vicksburg & Meridian—See Ala |& Vicks 
Gent Ark &Ea ist 5s’40 op J&J|  ----- 974|| Atl & Danville Ist 4s ’48_J&J «Sheree Vicks Shreve & Pac— 
grays Bt Term g 58 °47-J&D| 9834] -- --- _“ _“ frye Je0 78 84 || Prior lien 68g Nov 1’15_M&N| 101 | ----- 
Stephene NEST eR eA! 92 | 93, || Atl & Yad 1stgug4s'40-A&0/ 78 | 84 || Prior lien 6eg Nov 1'15-M&Nj 101 | ----- 
StephenvN &STex5s’40 opJ&J| ----- 9774), Aug South g 5s 1924_.._J&D 102}4| 103%|\Virginia Midland—See So R 
St L Wichita & West—See St L; & San |Fran Col & Green Ist 6s 1916_J&J 104 \lva'& Southw 5s 2003 ae eee 
Bt Pout eek See Nor Pac e Consol lst @ 581656" MAN] i0834| 109 || tet cong 601058 22--AGO| oe 95 
& ) -- a ET cee, 
t Paul Minn & Manitoba— Ge Pac dette Ga toedn 7 Ska]. e-| 113°] det Mn Go 1062 opt....MaM| 97x! 08 
ist cons g 48 1933--.___ . J&3| =. 00%) Be Pac lst ¢ 6s 1923.-. 3&3) ----- 113 ||Wabash—Ist gold 531930-M&N| 103%4| 10334 
- Ist conso |.) 7 J&J; 118%) .---- Knoxv & O Ist g 681925_J&J| ----- 2d gold 5s 1939 . F&A 96 96% 
- lst con red to 4s g 733.3 &J 100%; 104%4|| L&NSo joint & 4s—-See L&N 104 Deb mort 6s ser B1939..J&3| .....| 108 
- Montana ext Ist 48’37_.J&D| _--.- 95 Mob & Birm pr lien 58’45 J&J a & See Equip g 58 Mar 11921..M&S| 97 100 
- Pacific Ext ist 4s£ 1940_J&J\d 90 | ----- | Gen Mg 4s 1945... wa Te Tt aeons | Baw akce June 18-14. 34D) 514%! | B% 








® Basis, ¢On basis of $4 848 to the €, dOn the basis of $5 to the £. /¢ This price includes accrued interest £& Last sale. / in Lon 
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May 1913.} RAILROAD STOCKS. 39 
Bonds and Stocks. | Bid | Ask. || Stocks. Par.| Bid. | Ask. .. Stocks Par. | Bid. : Ask, 
vole (concluded Chi Milw & St Paul....100} 105% ~ 105% Missouri Kansas & Texas..-100) 2 = 4%: 23 
lst lien term 4, 1054. J&J B0.20 26 IP Pac ce cechooehed 106} 135%| 136 PPeNOG ncicsctce deccs 60 
lst ref & ext 48 1956....J&J| 564) ----- Ohi & North Western. 3 128 128% ft Pacific......----- 100 33 33% 
4 Ech ex notes 10 ext to"l3 M&N| ...--| -----|| Preferred......-.------- 185 | 187 ||Mobfile & Birm pf (guar)-.-.100) 65 75 
st g 6s 741 _.J&J| 105 107 “%iiGhic RI & ca 100 104 jj] obile & Ohio— See South’n Ry 
Des M div he g Ae 1939_J&J| -.---- 79 hic ~ 0 St Paul Minn & 677100 120 140 |\Morris & Essex (guar).....- 165 170 
Tol & Chic 48g 1941....M&S| 80 | --.--|| Preferred_....-.-...-.--- 135 150 & Lowell_.....-..-- so) oe 
0 Div ist3%s¢@’41A&0| 65 | -.--- c Terre Haute & 8 E....100| 10 18 ||Nash Chat & St Louis. -.-. - 00; 135 140 
Wabash Pitts nal Ry— nein Ham & Dayton---.-- PON cdkccal ’ sees Jashv & Decatur (guL & N) 25) 189 192 
ist g 4s June 11954_...J&D) 15 | ----- n New Orl & Tex Daa 772200 sa dhl Hadith National Rys of Mex ist pref100) 53 59 
Cen Tr & Old Col Tr ctfs_.| 15%) 17 Preferred_.......-..----- 100} 100 108 Second preferred -------- 100; 22%) 23% 
Col Tr ctfs of dep_..__-_-- > ae See ncinnati Northern.--.--.-- OP acest maw New Orleans Mobile & Chic-100| ---- | ---.-- 
ad g os Jt 4s June 1 1954____- J&D 1 i n Sandusky & Cleve we pref... 50 50| 135 145 Preferred .......-.----- 100} ..---| 25 
uaranty Tr ey of dep_.. 1 1 |\Clev Cin Chicago & ee 50%| 563 IINY piynemens ref(Gu).100; 105 115 
Warren RR— & Ww OSS ERA ee 86 90 |IN Y Cent & ee 100; 101 101 
Wash & Colum Rie te va5 OS aon ieee Clev & Pitts (Guar Pa RR). 161 165 Dividend payable in a 1d105%| 106 
Washington Cent—See Nor Pac Betterm’t stk (Gu Pa RR) 50 95 98 |\New York Ole Chic & St Louis 5544, _58 
Wash Co Ry—See Maine Cent olorado & Southern... .-.-- 100} 28%) 31 i preferred. .......---- 97 102 
Wash O & W—See Southern Ry ist preferred eddie shied 100| 67 70 a ferred..........+-- 8044; 90 
ton Terminal Co— | #/| i... ij. 2d preferred..........-- 00 60 70 \\New York & Harlem (guar). 50) 350 355 
Ist g gu 3 ¥4s 1045 1945... .. F&A| 82 84 ¥4)} seal a “x Xenia (Guar).. 50) 200 | ----- N Y Lack & West (guar)...100) 115 120 
lst g 46 1945 guar____-_- F& Oe, 2 data oncord & Mont—C BED 125 ~~" “iNew York New Hav & Hart.100} 10534; 106 
Weatherford Min a Wells & N—Se'e Tex & Pac ee ee eaced 130 |IN Y Ontario & Western....100) 284 291% 
West Jersey & Sea Sho . - sea RRERey ease SOG: ites 130 |\Norfolk Southern -------.- 100; 43 48 
Consol g 4s 1936._._..-- &J3| 97 9844 OW ie a a danuietll 100| ...--| 135 ||Norfolk & Western Ry----- 100} 10454, 105 
Cons 34s g Ser B 1936..J&J; 88 89 oncord & Ports gu8e) at GO} 176 | sence Adjust preferred. --.--.--- 100)z 83 86 
West Maryland—4s 1952..A40| 7934) 80 |iConn & Paseumpaic— Pit ' Eos 115 ||No Carolina (guar So RR).-100) 165 170 
5% gold notes 1915 P-78 &J; 97% 98%4)iConn River (guar & M)_.100 jth en 235 |iNorthern Central.....---.-- S .nccot, 328 
Bait & Harris g 5s ’36..M&N| .---- 105 pe Creek Seuarel. ~osehe 100 35 40 |jNorth’n N H rB &M)-..100} 120 123 
ist M WeetExt g5s’°38M&N| 100 | .---- referred..._..........-- 100| 45 50 |iNorthern Pacific Ry------- 113%) 113% 
Coal & Ir Ry 58 g1920_..F&A' - .| 1004)iCuba RR preferred._.-...-- 100) 1d102 104 |i\Nor RRofN J Erie). ...100 75 85 
West NY & enn—5e 1937 J&J| 103 | ----- Da er & Mich com (guar). 80 85 ||Northern Securities Co new 103 107 
Gen mort gold 4s 1943._A&0O| ----- 86%4|| Pref (guar C H & D)_--- Sag Sees: nertt Feats lv (gu P & R)- 50)d ----- k 93% 
Income ri943__Noviif 30 35 ||Delaware & Bound Br(guar) 100) 184 190 aS wy ty (guar) 100} 195 a tee 
West Nor South’n R Delaware & Hudson_._.-.-- 100} 156 160 en ys NJ).100} 100 diab 
Western Pac ist 5s 1933._Mé& 79 81 ||Delaware Lack & West... 50) 390 410 o dColon NYNH&H)-100 160 165 
Western Pa—Iist g481928.J&D) 97 99 -|iDelaware._._.____._-._....- 25| 170 180 liOntario & Quebec.--.-..--.-.- 100\id142 145 
West Ry of Ala—4%si1918A&0, 94 | ----- Denver & Rio Grande_-....-. 100; 19 19 34/|Os phe aoe L&W) 50} 2 210 
Western Transit— NYC ne 100} 33 3334||Pac Mise Stocks. 
West Shore—See N Y C & H R| RR Co Des Moines & Fort peaye....teS 2% 5 |iPennsylvania Railroad ----- 50; 114%) 114% 
West Side Belt—See Pitts Term OS Sera eer 15 22 |\Peoria & Bureau Val os 100; 165 178 
West Va & Pitts—See B & O Detroit Hills &S A ( iat) 27100 88 Peoria & Eastern_-....----- 160; 10 15 
Wheeling & Lake Erie RR— Detroit & Macki ac Ry.-.-100 105 Pere Marquette RR....---.- 100 2% 6 
lst consol g 4s 1949____- ie. vkese OOS See a 100 OCONEE. . ocwecedex 100} 14 17% 
L Erie Div. ist g 5s 1926_A&0| 100 101 \\i\Det Tol & Ironton Ist pret “100 rae eared i ate apes lil 100 5 10 
Wheeling Div istg 5s’28J&J; 88 | ----- 2nd preferred...........100| ----- phia & Erie.......- Pe wince k 65 
Exten & im —_ g5s1930.F&A; ----- 99 ||Duluth South Shore & at 7100 5 Phila Germ & Norris (guar). 50\d .--.-- s 145 
Equip s fg 5s 1922___..- J&J; 96 99 OO a as 11% Phila & Trent—(gu Pa. RR).100/d ___..|k 240% 
Wheeling Term—4s 1940.__.F&A 87 91 \iEast Penna (guar P & R)_.. 50'd 63 07 4 Pittsburgh Bess e 50id 28 32 
Wichita & Northwestern— Elmira & W’msport (guar)... 50d --.--- k 51%] Preferred......--.-..-.--- & Pps, 
= 5s Jan 1939__....  - J&J; 98 100 Pref (guar Nor Cent)... 50'ds 70 |s TF, Pittsb Cin Chic & St Louis. .100 90% 91 
st & ref g 58 1940 op___J&J| 93 Erie—Co 100| 27 27%||_ Preferred. __._---------- 100 | 117 
Wichita Union Term Ry— 43 ||Pittsb Ft W & Chic pa Rit)----100 157 161 
mt thee opt “Ty M&N n 96 35%|| Special (guar )...-100}) 145 155 
ee NYS&W 210 |\Pittsburgh & Leke Erie. .-_-. a d@ 195 205 
Willie rt & N Branch RR— 135 ||Pittsb McK & Yough (guar). 125 131 
Ist ref g 4 fir SE J&Jif 50 109 ee Youngst & Asht pref. 100 158 166 
Willmar &SF StPM&M| 2 #«#F|~OOOOS Fonda Johns & Gloverscom.100; -...--| ----- Prov & Worcester (gees) ---2 sais alee 250 
Wil & Nor—See Phila & Read’ 127 |\Providence Warren & B...-.1 140 iwits or hie 
Wil & Weldon—See Ati Coast ¢abnc Railroad Securities Co— 

Winona &StP—SeeChic&NW|  #§$=| ~~ jj. Preferred .......-...---100) ---.--| ----- 4% Ili Cent Stock ctfs 1952--. 80 85 
Winston-Salem Southbound— 555 Reading Co..-...--------- 50| 15854, 15834 
lst g guar 4s 1960__--_-_-_- Ba. sacs: 31 " ist preferred_........--.- 50} 90 91 
bak sg n “Central — 95 2nd preferred_.....-.-.--- 50; 89 91% 

mts Bie 949_..___- Re téee 81° ||Re aer & Sara (guar)100) 175 180 
Ch Wis Minn lst6s"16_M&S; 101 27 |\\Rich Fred & Pot mmon_-.i 315 325 
Marshfield &South East Div 125 Dividend obligations. - --- 100; 315 325 
pur mon ist g 481951 M&N 85 125 7 bik diene 100; 315- 325 
Sup & Dul Div 4s 1936._.M&N 88 123 6 gusran OOCOE |. cs win eames 00; 315 325 
Minneap Term 3 4s’50 op J&J|. 80 3174 Rich P&RF&CConn.. 70) 115 120 
Wisc & Mich Ry—5s 1945. J&Jif —s Rio Grande Southern. -.---- 5 10 
Wisc Minn & Pacific RR— at Roch & Genesee Val RR....100) 115 pe ee 
lst g 4s Oct 1 1950. ___- A&Of 35 15 |iRock Island Co_....-...-.--- 19% 19 
Wiscon Val—See C M & St P 92% ELE GIO 32%| 32 
Worceste: Nashua & Roch— {| §#§|_. }|jHartford & Conn Western..100; 42 | ---.-- Rome & Clinton (gu D & H).100} 130 145 
4s Jan 1 1990 Eanes ae &jJ\ 93 150 ||Rome Wat’town & Og (gu)..100) 125 as 
Gb Ges 5 Pec onskdccbcd A&O 93 17 |\Rutland preferred_.....--- 34 42 
Yosemite Vals fg 5s 1936- Ne) woke _..-.||j9t Joseph Ye Grand Island...100}) 18 | -.---- 
‘meal lst —_ SEIOS: ~~ <0 ~<~~ -= TES 50 st iniee 
14 2nd preferred.-...--...--- 100; 36 re 
RAILROAD STOCKS. Par 31 t Louls "Bridge lst pref_._..100; 110 120 
Ala Great Southern com._... 50)ld 43 14%)||_ 2nd_preferred.---.---.--- 50 60 
RAS RT Lae ld 56 __.._St L Rocky Mtn & Pacific..100| 20 35 
AlaNOT&PJcApref....£10/ld 7% PRORIOG. cccacccwcsanein 55 60 
TR 10ld 4\\Iowa shut china tiatoks te 7 10 |iSt Louis & San Fran com..100) 13 16% 
Albany & Susquehanna (gu) 100) 265 275 EE TIE EET 100; 15 25 lst preferred..........-- 50 56 
Allegheny & West (guar)...100) 128 134 |Jackson Lans& Sag FO A}--100 72 82 2nd preferred. -..--.-.-- 100} 1934; 20% 
ans ares common ...._... 100 15 30 “nyt & — eur C & A)..100) 140 160 Stock trust certfs for 
SAE et AT SRE. 100} 50 80 Rap (gueneey 128 138 Chic » ) East Illicom_100} 40 45 
atch Top & Santa Fe___..- 100\z 98% 98% kK % at cott & Mem —| | .. |... Preferred.........-- i a 97% 
Ss sn tnshien niki dinihien oii 99% 100 Pref (guar) trust ctfs...-.- 100| 69% 70 St Louis Southwestern .....100 29 0 
Atian & Char Air L (guar)..100) 155 160 |i|Kan City Mex & Orlentcom.100} -...-- 1% NS PE SEES GOEL 70 72% 
Atianta & West Point._.._. 1 145 155 Preferred........-<..-«<- BU ssciniits ipa 3 aratoga &Scheneciady (gu).100| 160 170 
Atlantic Coast L Co of Ct_..100| 240 248 IK CSt L & Chic—Pref (gu).100; 100 125 |\Seaboard Air Line com...-- 100| 17% 18 
Atiantic Coast L RR com...100} 120 120%/||Kansage City Southern------ 100} 22 23 Preferred aN oa als Selves te 100) 42 42% 
eR aE HE aS Dn cc uvel waneu fae Ce eX a 60 a el O° 120 
Atiantic Coast Line—A_...100) -----| ----- Keokuk & Des Moines. -..-.-.- 100 BS: 8? gaa ethers Pacific Co_.....--- 100; 96 96 
Atlantic lst leased lines rent tr_.jid 100 | 103 OO eee Oe 2 aed o Ry—Com fvet ir ctfs oxt)i% 23 24 
Augusta & Sav (guar)_____- 100; 102 105 |i\Lackawanna RR of N.J....100| 92 94 Preferred do 100; 75% 76 
Balt & Ohio—Common.....- 100| 97% 97% e Erie & Western...-..- 7% 9 Mob & Ohio stock tr ctfs- ---- 67 77 
itnin exes shumenen tinea aid 100|} 79% 80 Preserved ....c.-ccccnccese 22 28 outhwest’n of Ga (guar)...100| 103 105 
Ban AS ao tS eee > esa eal ____.|Lake Shore & Mich Sou....100) 455 465 \|iTexas & Pacific. ...-.---.- 100} 16 17% 
SY, sien achial 50| 88 92 |\Lehigh & = — York pref. ..100 9 12 \|iToledo Peoria & Western...100) 1534) --.-.-- 
Bost & Al ans C “aie 195 198 |iLehigh Valley....---.-..-.- 50| 151%| 151%||Toledo St L & Western....100 9 11 
Bost & Lowell (guar B & M).100) -.- --- 187 Preferre ~ She GE Le 7 ees 120 || Preferred__....-.-.--.--- 22 83 3 
Boston & Maiue..........- 62 6214||Little Miami (guar Pa RR).- 50; 208 | ---.- roy & Gr’bush(gu N Y C).- 50) 160 170 
res PEERS RIN ect Lit Schuyi Nav RR&Coal(gu) 50/d ----- s 55%4\\Union Pacifi mmon...100|) 146 146% 
Bost & Prov (guar Old Col)- 100 ae eee: pte, - “~ FR SIR 50| 38 Ce ea ee eee 100; 83 84 
Boston Rev Beach & Lynn..100| ----- 145 oun & Mo Riv pref (guar).100; 130 145 ||United NJ RR & Canal (gu) 100) 228 232 
Buffalo Roch & Pittsburgh. 100} 105 11344||Louisville Bridge Co.-.--.-..- 103 106 ||\Utica & Black River A yal See) Aabes 
Se oscamebackeeai 00} 117%) 150 |\Louisv Hend & St Lcom...100) 30 35 |lUtica Chen & Susq Val (gu).100| 136 142 
Buffalo & Susquehanna pref. 50/d ----- 1 POON... ecoteten 00; 10 15 |\Utica Clinton& Binghamtonl100| 65 75 
Camden & Burl Co (guar)... 25) 130 145 |\Louisville & Nashville. ...-- 100| 129%) 129%||Valley RR (N Y) (guar)....100| 112 119 
Canada Southern..........- 100} 59 64 |\Lowell & Andover-....-.-.-.- 100 argatk 215 anaes Wis... duane. 55 65 
Canadian Pacific._---.-... 100| 235%) 235% Lykens Valley. RR & Coal__ 20\d 13 17 ||\Vermont & Mass (guar)....100| 140 | --.-.-- 
New stk sub rets 2nd pd----|, 220 | 231 {2|lMahoning Coal RR...-.--- 650 | 800 |\Virginlan Ry. ..-.....---- | velar eietahe 
Ge REE 2 So 100\ld 96 98 Pref (guar LS & MS)... 50) 100 108 abash lroad..........100 3 3 
Catawissa RR—Ist pf (guar) 50\d 54 55 iiMaine Central -......-.-.-- 100; 100 101 Pregetred. ...4-<<cepaccce 9% 934 
2d pref (guar P & R)__--- d 53% 54%4||Manchester & Lawrence....100)z ... 200 |iWare Riv RR (gu B & A)..100; 160 | ----- 
Cayuga & Susq (guDL & W) 30) 195 210 pecrane & Pennsylvania..100) 30 40 |\Warren N J (guar . 60) 158 165 
Central of New Jersey...... 1 320 350 wippl Ve Valley \S (guar)...100} 110 | ---..~ Western Maryland Ry.-..-.-- 100} 38% 39% 
Chesapeake & Ohio.......- 1 63%4' 64 wo es GR. kaal) sten< NGtt ee oO ES Ee per oeE 52 59 
ns o & Alton RR-.-.-..-- 100} 10 15 ||Michigan tral niaiienuncadins 140 155 |\Western Pacific.........-.- 7 8% 
erred......-.......-- 00; 20 40 ||Mine Hill & Schuy Hav (gu). 50\d____.'s 57. ||West Jersey & Sea Sh—Com 50\ds 66 66% 
Chie Burl & Quincy....-..- 100} 210 220 ||Minneap & uis com... . 16 18 |\Wheeling & Lake Erie com.100 51% 5% 
Chic & East | 1 Preferred. 100 96 100 SORTER. .oncudeccowose 7 40 ist -preferred_..........- i 19 21 
@hic Gt West com tr ctfs....100| 1334; 14 |iMinneapSt P &SS M--..--- 100| 131%) 133 SS RR aaa rE 1 9 il 
Preferred trust ctfs....-. 100; 28% 30 FRRITOE 0 oe ccnssbeunen 00} 141 148 |i\Wisconsin Central........- 1 50%| 52 
Chic Ind & Loutsv pref..-.-.-. 100; 62 68 Y% Leased Line Ctfs..... 100; 79 83 |iWorcester Nash & Roch....100)} 149 pS 
Misslasippl Central........- 100| 40 : 43 |\Wrightsville & Tennille,com 25\d ae Spee 
bBasis. d Price per share; not per cent. f Flat, & Last sale, Jin London, n Nominal sSale price. zEx-divideod y Ex-right. 
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STREET AND ELECTRIC RAILWAYS 


atree ing the bondsof steam railroads. 

t and electric railway bonds, we employ the same method as in quot 

The a. ce aa aoe being eines “and interest,” we use no designating ae gs _ pss 3 — paw 
refix the letter ‘‘f’? where there is a deviation from this rule; in such cases the in 

ys a "Galea ; eusilies oS 2 Sth against a quotation, the buyer will understand that the accrued interest ‘s 

to be added on This, however, does not apply to income bonds and bonds in default, in which cases the price takes 

account of the interest and no designating mark is employed. 


NOTICE.—All bond prices are now “and interest’? except where marked “‘f,”’ and income and defaulted bonds. 





































































































= | 
Bid. Ask 
Bonds. Bid, | Ast. | = =<-|== mike a 
_- Pe Res Bey , v & Piqua Tr 5s ’22. 
Sc Reet RAILWAY BONDS i= SY Sisnah Teen. Delaware Co & Phila-SeeUn P[& Tranis, 
AkBed & Cle—See N Ohio Tr&L |e°ters Pe 52, 1986, opt A&O| -..-. 9234||Denver & N W Ist 581932.M&N| 89 | 91 
Albany Ry—See United Tract iat 6 fg Se, 1980 Den C Tram—Purchg 5s'19A&0| 99%) 100% 
Albany Sou RR Ist 5s’39_M&S| 94 98 t or Elec See KORy&Light ist & ref g 5s 1933 0pst -.M&N 93 
Alton Gran  & St 1-—See East StiL & Sub ere achat St—SeeColRy & Lt Con Tram con g 5s 1933- -A&O} 9934) 100% 
Altoona ec hy— Denver Tram Pow Co— 
Con g 4340 1033 gU.-F&A15, 89 | 90 Gentrelny— scorn Re OO ist imp ¢ gu 5s "23 0p 08-A&O| 9874) 100 
American es Co— r Tramway Termina 
vottcan Ralfwares. Pt--5e3) 9174) 9276) Creeg bs 1009 --  M&s| 95 | 9636| ‘iste gubs Sept "16-37 M&S| 05% %| 5% 
American Railways— Gh City Ry lst 68 1933_J&3| ---- 103 [Des Motnes City Ky— 
Goll tr conv g 58 1931...F&A) 93 96 Pa oP y R Light— Ref g 58 1921 op ..--A&O 90 
Coil tr g 68 1917. opt-...A&O| 96 | --..-- nt & vet Se 1956 0p’16.M&N 93 96 |\Det United 4%s 1932 opt..J&J| 70 7 
Rh = ant hits AE m = Ghat Rye ist con 68’56.M&N| 95 97 - yo pA oar 4 1 Mapeage + 5" 88 "39 — 
nacos ot— z t is} 8 m oosQt GW eseece 
Ardmore St R —Seo Phila Co. es yp Ae me | ren 81 8414 Det&F nt Ist g 5s "91 F&A 90 eeece 
Ashland (Wis) L Pow & St a Pe 99 Dn 4 Cite Rv— Det Roch Romeo & L Orion 
lst mg oe ieee sen : &J| 95 were 1957 4 up to’12 F&A igen 101 ist sk fd g be 1920. - .-J&D bode 98 
ities Now 16g5.-----MEN) 80 | 94 |ohle ELRyab%engtes’14ops4i) 9054) 97 | Det Pr Wayne & Bellefsie = | “—o°"| 0 
my b= hy FE tat eeu 49 1945 op 10.-M&S| 90 | 92 || Det Mon&Tol Short Line “Tks 
Iahte Gane Bees eee | Nghe Mil El Ry 55 1919..-3&3| 97 | 101 || ist Mg Ss Jan 1933. &J| 092%4| ..--- 
Sante ten aa eee "ar ai Oa... ee | wen Det&NW 4348’21 0p *1i_M&N| 92 | _-_-- 
Atlanta Nor—Ses Ga Ry & El “Div Ist 2681925 guJ&Jjif? 18 22 || Det & Pontiac—5s g’Z2_F&A| ----- 100 
Atlantic Ave—See Bklyn R Tr W isc a, OL? Sie Tied teen Cons g 46826 0p ’11_.J&D| —8634| 90 
oe ag bn a) sel ill Maa “Take St El ist bs 1928 gu.d&J| ----- 87 || Det & Pt Huron Shore Line— | 
uburn yracuse Elec RR— 7 C ‘ a Ce oo Re BOE 
lst & ref g 5s "42 op *12-A&0} 98 | 101 |\Chicago vie 1007 opt F&A| 98%) 9834) Rapid Ry Ist 8g °15..M&S| ----- dei 
Std a he Dee Seren 2 || Gon'M'bs Sera heb ’27-A&O| 93 | 94 ||  RapRoietconss16.M&N| 8834] 2... 
AAS Be Dt a Cee Feb 1927, J&D| 81%| 82%! Det Lake StCialr be20A&0| -...- 88 
A som Higin & Chie RR 2 Ae Saties C Feb 1927...-F&A| -----| 9434)|Det Ypsii Ann Arbor & ae 84 85% 
urora D cago re on 1 74 E Cer aniinioes 
ist & ref ¢ 58 1946, op. J&J| 92 | --... kur mon op te Ka is 55 | DY AA g6s1917_...M&N/ 10034) ----- 
OE DG By late Be 41AGO16) 10026) 108741 wal ine és Feb 1937 op.. May Cons g 63 1924... F&a| 10054) ----- 
Elg Aur & Ss f 5s 1916 _J&D v6 00 |'\Chic Sou ae 1937 J 77 79 Doviestown&E—See Phila E— 
Balt & Ann S L—See Md ap | Chris dig aaka eatee 3H8i ....- 80 | Duluth Supertor Traction Co— 
BaltCatons& EIM—SeeUnRy & Cin D&T Trae 5s 20. M&N| ....- 95 Duluth St Ry letg5s’30.M&N| 9834) 99 
BaltSpP&Ches—SeeUn Ry & E! South Ohio n . re... 110 |\Duquesne Trac—See Phila Co— 
Balt Terminal—See Wash Balt} & Ann Cin & H 688 aa Sa... 90 |\Rastern Pa Rys ist 681936 J&J| 75 78 
Balt Trac—See Un Ry & El feat gd nag apts + RS b= | tema 103 |\Rastern Wisconsin Ry & Lt— 
Bangor Ry & Electric— oo Tf enim ee 102}4| ist M g 6s 1923 opt.___-- &0} 95 | 97 
Ist con eg 5s 1935 opt..J&J| 97 i 2d g 5s July @ 1932..3&J| ----- 120 ||Easton Cons El 5s 1949__..M&N 98 100 
Beaver Valley Traction— 96 So Vv & Cin . el os ;y ie 105 Easton Palmer & Beth St R 
Gen g 5s 1953 opt....M&N| _93 103: lenewet = Dey wo See Muscatiine Lt &/|Trac ist g 5s Dec 31 1918____J& 98 100 
Berkshire St ist g 6s 1922._J&D| 100 Citizens’ Ry & a? Neos |& OP |Ry ast Rt Louie & Suburben Co— 
Pine Mace bate EN, 8S | | OT AIC Ry L & FR Seo Hew Mews Coll trust g 681932 opt ..A&O| 92 | 95 
Bis artnet Rese Stites Bee fea Ane See ASE Te on | on 
rm ny ower— ar ee 9 1944_._.. 
Bree ris? pec] S| ---- [ee ne see need ren eagencl of hoe Naagsitret 
ex s ~---MQ@N| 2V4Y | ----- . i ; z R—See a 
Pam Ay GElint gine "has| 103 | Gi /Gity Baga Ro-—see Reading pishty Ar Boop a 
BI St & Ful Fer—See N Y Rys ST che natn athe Elg Aur & So—See Aur Elg &Ch 
Sete tee ey eso MEN) 88 | Saucy &SubSeeUnRy &Ei(Balt) Eliz Plaint&CenJ —See Pub S C 
Deb Said Mor tbat’ ec] Ons] SS Sele, Geet ce eee ee ico | 103 ne ak 
Deb g 444s Nov 1941.__M&N| 91)4) 93% )/|Clev Ry Ist 5s 1931 0 ae ist g 6s Jan 1 1949____.- OS Tes SF eae 
eb g 5s Dec 1942_... J&D| 99 101 _ |\Clev Painesv & “Er mr Pr 867 70 ia & ann @ Oe 100e....ee «. ...) «s.<- 
West End St 5s Nov 1932.__| ----- 105%4'| 1st gold 5s July 11 16. Aa 99 101 £1 Paso El Co coll tr g 58 ’32.3&J 95 
a5ee Jo pie.------ Met] 97°| “SOM Gensel es DIB hao] 88 | | 90 Ely & Ober—See Cleve & SW Tlrac, 
s Jan 1 1923_.___- s wa Som snes : sfg5s1941.A&é0; 98)4| -.---- 
46s July 1 1930_.____ Jed 06 | 9834||\Cleve Southwest & Colum rer 85 90 head og oc Ind Tract— 
Curr 48 Aug11915.-_F&A| 9734) ----- pe RR RAS os 92 || Evansville Ellstg4s’21.M&N| 85 | -..-- 
Gold 4s May 11916..M&N| 9734] ----- vic bey lS A A ale ..-.-|| Evansvé& Princt Ist 6s’23.A&0| 97 | 100 
Gold 4s Feb 11917...F&A| 9674) ----- eg bdag ag wees oie 1014 Fairmont & Clarksburg Traction 
4s Aug11932________ &a| 90 | 92 Cv i AW te te BEAL wcll] ooo ! ist g 5s 1938 op 1913 __.A&O| --.-- 100% 
 Genneh heat ee tedl ~san-| abe ely re fs 7 op. F&A debick ood ‘Fairmount Pk Transportation— 
Georget Row&Ipsw 5s’20J&D} 98 | 100 Ely & Ober g 63 "17 op__ Bam | 1st s f g 5s 1937 opt...-A&O} ----- 96 
LowLaw&H Ist g5s’230p J&D} 100 105 ||\Columbia RR—See WashRy & Bs Federal Licht & Traction— 
Bost & Wore 1 t Atee fo23 F&A rs Faron st Me Pe bs 1936, © 1 &s| 92 95 ist sf g 5s 1942 opt--__- M&S} 92 oe 
ore Is 8 -P&A| -.---| ----- St M8 i & OS 1900_.---. anes —SeePhila Co 
Bridgeton & Millv Tr 5s’30_J&J| 98 99 |\Col Buckeye L & New—See Col] Newark/ &Zane Arad lg ahd U RRs (SF) 
Bway & 7th Ave—See N Y Rys Columbus (Ga) Electric Co— 85 90 liwt Pitt Trac—See Phila Co 
Bway Surface—See NY Rys_ | ist coll g 5s 1933, option._A&O Ft Smith Light & Traction— 
Bkn City &4New—See C I4Bk Columbus (O) Interurban TerCo 95 ist Mg 5s Mch 1’36 opt-M&S| ----- 92 
Brooklyn Rap Tran—§s 45A&0| ----- 102 Ist guar 5s 1935_...-- &D| . -isst FtWayneBl&M Ist 58°35 guJ&d| 90 92 
Ist ref g 4s 2002... 88 8874'\Col Lon & Springf—See Ind Col Ft W Van Wert & Lima Trac— 
5% g notes1918 0p._____ &ji 95% 95% Columbus Newark & Zanesv— 96% Q ist M g 5s 1930 guar____- &J| 85 88% 
OW mer Fase Jul ies] 7937 95 Gen & ref ¢ bs 1036-777 MEN| 92 93/4|Ft Wayne & Wabash ValTrac—| a 
& 8 July 7 | emo | 200 Ff ao ee So ee ee r FS j 
Bklyn Hehts ist 58 1941_A&0| 101 | 103 || Gol Buck Lake & New Fhe Shy Bera ate oe N Av—SeeN YCR 
Brooklyn Queens Co & Sub— ist g 6s 1921__-______ M Frankf Tacony & Holmesb Ry— 
lst m g 5s 1941 vn ee” Seal dene Zanesville Ry L & Power— 98%! 100 ist g& 5s July —. es 95 98 
Ist con gu 5s July ’41_..M&N/ ----- oo we TOT s Ox to Men'at.ASO Galves Elec Co Ist 5s’°40 opM&N| 91 95 
Bkiyn Un E! 5s 1950___F&A| ----- 100}4'|\Columbus Ry & ry “PO 96 97 |\Galveston-Houston Elee Ry— 
Ki “J oE ist 48 1940 “F&A ee Cor Ry let is 759 wd es 73 738 ist Mafg 581954 0pt..A&O} 95 97 
ngs s --FP&A| ----- ‘ ) --— n Ry— 
Stamped guaranteed.._____| _.--- 85. || Gol St Ry ist 5s g 1932. Jad m+ 101 ary S ae opt _...J&J| 92%4| 95 
” “¥ yy" ; + taba 6 4 ns ie oth Ave Sen NY Rye GeorRow &Ips—See os & Nor 
st g 4s Jan 1 1961_____ J&J Co 6" i Power& Rys— 
Atiantic Ave Con 5sg’31A&0| 101 103 ||\Compt Hts & Mer Ter-—See Dantes Sy scactins ey 43 < be 1941 opt M&S 82)4| _84 
Bklyn Bath@WE 63’33.A&0| 97 101 /||\Conestoga Tract 1st 48’50._J&J "80 | 85 Georgia Ry & Elec 68 1932_J&J| 98 101 
Brownsville Ave—See Phila Co. Goney Isi& Bkiyn 48 1948___.Ja&J 73 83 Refg & impt g5s’49sf...J&J| 97 98 
Buf&Lack Tr ist 6328 0p J&D| -----| ----- Con 6 48 1955. ----. -.. 4e3| 9834| 10034 Atlanta Cons St bs 1930..3&3| 10334! 104% 
Buffalo & Lake Erie Tract— con iy & ales Oat Jal] | (88 | Georals Mec ls Oo lbee. 343) | 
ist & refg g 58’360psf._M&@N| -----| ----- Conn Ry & L 44s 1951.-__J& 96%| 98%4'| Atlanta Northern Ry Co— 
Hamburg y GO TUNG. CEL cacann|  Socee Stamped, aranteed o yy Re 3 rane ist guar 5s ’54, op ‘09___J&J 98 102 
Burlington (Ia) Ry & Light— "Tee t aa et Grand Rap Ry ist gs’16_J&D| 99 | 100 
jst sfg5s19320p___ M&S; 9474) 9674) Deb 4s 1955._-__...-..-- 83 --||Grand Rap Gr Hav & Musk Ry 
C isteabi RR let 7 a4 J&J} 101 | 102 ineee 344-48 1030 R&A 86 | -----|| Ist g 5s July 1 1926. __- __ eel aas°- ” 
a e st 58 ¢ 5 o_°708 SS! woo it & Be "21. a. 2. ‘een 
Calumet & South Chicago Ry— Cons Ry & Pow (Salt Lake) Seje Utah |L & Ry 7 ooawee hen AW 7 hong 
mT} > 5 #370 paeGA) 0574) 0076 pone xe Ce s{_seeOl fe a ist M 5s 1916 opt......J&J| ----- lato 
amden ub—5Seée Pub Sery |Corp osstown St— Erie |Tr. 
Gamal € clit See NO Hy at Cron, St Soo int "Ty (Bua) Bemburg By, See Bull Lake is [re 
Canton-Akron Ist g 5s’22_M&S| 95%) 9714|l\Cumberland Co (Me) Pow&Lt- 95 984|\Hart & Springf5sg1921...J&J| 91 | _..-- 
Ganton-Mass Ist g 5s’20_M&N| 97 99 ist & ref g 53 1942 -._M&S 95 98 Hart St hy—ist g4s1930.M&S| 9834) -.... 
Can-N Phila g 5s ’23  ;- segs 95 97 | DailasE! Cor col tr g 5s ’22_A&0 anaes Fi cons g 581952 F&A} 96%! 97 
Come irect (Wash, D 0) MRef gold Be 1Oid 1625” 34s} 98 | 100 |Helena L&lty Ist bs'25 op M&s| 90° | 94 
bondale Ry Se Noy "ae yay] 108%) 110%4)| Ret sold 5s 1914-1025 __. _J&J Hest Man&Fair—See Phila R T 
Garvencale a Foy , 38-3 &J| 95 97% Deavi pe Ny Champ— 96%! 9834|Honolulu Rap Trans & Land— 
arolina Power - st 5s 1923 opt’l_____. mints; 6 | | dete 6s 1087 0p 1017... M&N| 106 | ..... 
Ist m g 5s 1938 red 713 --F&A 90 93 || DarbyMed &Chest—See PhilRTr lst g 68 1927 0p 1917__..M&N;| 106 
, —— 
f This price includes accrued interest. k Last sale. m Nominal. ge Sale price. 
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MAy 1913. | STREET AND ELECTRIC RAILWAY SECURITIES Al 
NOTICE.—All bond prices are now “and interest” except where marked “f”’ and income and defaulted bonds. 
Bonds, Bid. | Ask, Bonds Bid, | Ask. Bonds, Bia. | Aaz, 

Houghton County Traction Louisville Tractio New York Railwa a Nag 
lst con g 5s 1937_._____- 92 94 Louisvy Ry con M be 5s g’30_J&J| 104 105 34th St Crosst lst 5s "96 - _A& &O 98 102 

Houghton Co St 681920__J&J| 96 98% 2d mtg 4%s 1940..--.. M&S 95% 96 28th & 29th St lst5s’96.A&O0/f 5 20 

Hous El 63 1925 op 1910__F&A|} 98 | 100 Gen M 65s, 1950 ...--- A, anase 100}4|| Union Ry Ist 58g 1942--F&A) 102 | ..... 

Illinois Central Traction— Low Law & Hav—SeeBost& Nor Westchester El ist 5sg’43J&J| 92 95 
lst M Se a op guar_.J&D|} 93 9814||Lynn & Bost—See Bost & Nor. Yonkers Ry Ist 5s 1946 .A&O 95 

Illinois Vaile 9 ap Macon Railway & Light Co— NY & Queens Co 4sg°46--A&O) 65 68 
let sf g guar bs 1935. -M&$ 95 | 100 || 1st cons g 5s 563 op ’08...J&J) ----- 98 || Steinway Ry—Iist g¢ 6s’22J&J) 100 | 103 

Indiana Columbus & E’ Mahoning & Shenango Ry & L— NY &Stamf’d—lst g 58 31. A&O| 102% 104 
Gen & ref g 58 ’26 op ‘11 M&N 85 90 lst con ref 5s 1916 opt .. J&J 97 98 ist &ref 24s’58o0p af’l4guM&N 88 90 
Col Lon & Springf 5s’20_A&0; 94 97 Penn & Mah Val 6s1922.M&N; 100 102 ||\New York State teR 

Indianap Columbus & Sou Tr— Youngst Shar ee 5s’31J&J;| 10034 102 Ist con g +5" ba op "13 M&N| -_.--. 92 
lst M g 5s Feb 1 1923_._._.F&A! 101 102% ee H) Tr L € Foe] N Y Westch & —See Steam|/R Rs— 
Indianap & Green Rap Tran— lst con 58 1921_.....--- £0 99%) 104 ||Norf & at cae 53’36 J&D 88 89 

lst g 5s Jan 1 1929_____-_ at ae ot: Sena Manhattan EI con 4s g ‘90. A&O sil dackee 90 ||Norfolk “pny vy A & Light— 

Indianap & Martinsy Rap Tr— Stam tax ryt idipiel aheaa - 91 ist cons 1949_...M&N;| -.-..- 99 
lst g 5s 1932 opt_.....- SS Rech 97 ||Mantia Kiec RR & L Norfolk t ist 5s 1944__.J&J| ----- 104 

Indianapolis Northern—See Union Tr o/f Ind, lst lien & col tr hdl te Sos M&S 93 96 |\North Garolina Pub Serv Co— 

Indianapolis & Northwest Tr— Manila Suburban Rys— Ist & ref 5s 1934 opt aocane 884; 92% 
lst g 5s 1923 opt____..-_- M&S| 91% 94 lst Ms fg 5s guar 1946.__.M4&S 85 87%4||North End St—See n St 

ess & Southeast Trac— Maret St Elev See Phila Rapid Transit ||Northern Elec Co (Califo rnia)— 
lst M g 5s 1936........-- J&J 82 90 ||Market St B an Francisco)—See| U RRs. ist sfg5s1955o0pt 1914 A&O)} --..-.. 95 

Ind’p Shelbyy & Southeast Ist Maryland Electric Rys— —— ~y ight & Tract— 

s f g 6s Jan 1 1932_____- J&J| 94 97 lst 8 f g guar 5s 1931 red. A&0| 98 98%4)| list M a. guar....J&J| 95 97 

Indianapolis Trac & Term Co— Balt & Ann S L 5s 1946._F&A; 70 75 ||\Northern Ohio Tate & Light— 
ist sfg5s Jan11933_...A&0} 98%) 100 |McGavock & Mt Vernon—See Nash R'y & Lt.|| Ist consol g 5s 1933... -- PS | en - 90 
ree St gen 48 1933_..J&J| 82 83 |\MemphisSt Ry cong 5s’45_J&J; 9544 96 ist consol g 48 1933_...-- SEd| wonee 74 
CitizensSt con 5s g 1933_M&N| 100 101%|| Gitizens 8t RRist g6s’16 J&J| 102%) 104 North Ohio con g 68 1919_J&J| --- 100 

a = Traction— MeridenH’seRR gen g5s’24_J&J| 104 | -.-.-- AkronBed &Clev g 58’15.M&S| 99%{) --.-- 

let, § Be uly 1’33 op ’08._.A&O| 82 84 ||Metropolitan ae Se th deg Ry| & Ejiec Northern Texas Elec Co— 
diana Ney ist g 6s ’33_A&0| _--... 80 ||Met St Ry—See N Y Ci Ry Col trs i gee 1940 See... .363 95 97% 

Wane & Un Cy gu 5s’360pJ&J| 78 83 ||Metropolitan West side Yay, 3 Northern xas Trac Co—lIst 
Interborough-Metropol Tyk | eee 79% 80 g 5s 1933, opt 1913 _..._- J&J; 98 100 

Coll trust g 4448 1956.._..A&0| 74 74%4|| Exten g 4s 1938______-.-. SOS acacs 79%\\North H Hud Ry—See Public| Service| Corp, 
Interborough Rapid Transit— Michigan United Rys— North Jer St See b Corp 

ae Re Ser A Neg op_.M&N 1044) 104%) ist & ref g 58 1936__.-- M&N 75 85 ||Northwestern Elevated (Chic)—}. 

ty Rys—See N Y C Ry Jack & Bat Cr 58 ’23...-J&J| -_...| ---..- Union El (Loop) ) 5s § 5.A&O| 72 82 

Internat’] Traction (Buffalo)}— Jack Cons Tr 5s ’34....M&N|; 96 100 ||Norwich St—Ist g 58 ’23_.A&0| 102 | --.-.- 
Coll tr tr 4s °49(J PM&Co perl Ss 68 68 34|| Middlesex & Boston St Ry— Oakland Traction Co— 

Buff ta 4 Ist con M 5s g’31- PaA 10234; 104 ist & ref g 4443 1932 op J&J|_ _----| ----- Gen con 5s Jan 18’35 ..J&J18) ----- 88% 
Deb § 6s ye PRS ae 8 pp Oia Millvale Etna & Sharps—See Phila C Oak Trac Con 5s 1933 -. J&J| ----- 96% 

Gross St Ry ist 5s g ’32_ M&N tn shine Mil Fl Ry & Lt—5s 1926..F&A; 101 103 Oak Tran Ist consf5is’32J&J| ----- 102 

Batalo yipe aw s 48_J& See ceca Ref & Ext 4% 2’3lop..J&J|; 91%) ----- Oak Tran istcg5s’31_..J&J| ----- 103% 

Buff 1927. aD Be si, Spee Rsk Gen & ref g 5s 1951 opt..J&D| 95% 96% Oak Tr Co con g 68 ’718._.J&J| 106 | ----- 

Buff & e Lock te g5s1938.J&J) -.... 98 Mil Light Heat & Traction— Oklahoma Ry— 

Buff & Niag Falls Elec Ry— lst g 5s gu 1929 op__-.-_-. M&N; 100 102 ist & ref Se 1941 op ’21_J&J 90 92% 
lst M 58g 1935__.._...- J&J|} 102%) .... Minneep St Rys—See Twin City; Rapid |Transit ||Old Colon ay t Ry Ref 4s’54 J&J|} ----- 87 
aa ockp & g 5s °21 op ’01_.J&J|; 102 | --.--- Mob Lt & RR—Ist g 5s ’37_J&D 95 97 New Bed Middleb&Brockt’n— 

ic Ist g Be 20 . ad Gin dade 9714) Cons g 5a 1941_._._.--- M&S 85 87 Ist g 5s Jan t 1920_.-.-. J&J 97 100 

Inter-State Rys—Col tr KR, Mob 8t RR—Ist6sg’23_M&N| 99 100 So Shore&Bost g5si919.F&@A;/ -----| ----- 
Ee Oe Be eibn coe cincinne 59 5914 |Monongahela St Ry—See Phila! Co. Omaha & Council BI St Ry— 

{nterurban Ry & Terminal— Monon hongahela Valley Traction— Ist cunsol g 5s 1928... __- J&!; 95 99 
BOS @ Ge 20m 8 BEE cect) wbshel Soman g 5s 1942 op ’22.._.J&D) -.-.-. 96 |Omaha & Coun Bluffs Ry & Br 

lowa Ry & Lt (Cedar Rapids) — mF Tramways & Power— ist con & 5s Jan 11928 J&J|_ 95 | ---.- 
Ist &refg5s19320p’15 M&S 94%) 97 Coll tr 6% g notes’150p.A&0O; 99%) 100 |\Omnibus Cable (San Fran)—See| United |RRs 

Ironwood & Bessemer Ry & Lt- Montreal ramways— Oregon Electric Ry— 
Istsfg5s’36opaft’'l5_F&A) 90 95 Ist & ref g 5s 1941 opt-_-_J&J) -._-.- 100 Ist g 5s 1933 ov Sods shih M&N;} 98 100 

Jackson & Battie Creek Trac| See Michigan Montreal St Ry 4343’22_ F&A; 100 ‘  ..... O: ttumwa (Ia) Ry & Light— 

Jackson Gonaolidated Traction {/; United |Rys Montville St Ryv—5s 1920.M&N; 102 |  -....\ Ist & ref g 58 1924_._-.-.- J&J 89 92 

Jackson (Miss) Light & Tr— Morris Co (N J) Traction— t Trac & L Ist 58’21_.A&0| ----- 100 
Ist s f g 5s 1922 opt ’14_A&0, 93 9634) Ist 5s J’ne 15 ’350pt_J&D15 60 70 Poste Etec Ry g 5s 1942..J4&J| ----- 104 

acksonville Tractlon— Mt Wash St Ry—sSee Phila Co. alifornia Pacific 58 1941 J&J| -----| ----- 

lst con 5s Mch ’31 opt._.M&S| 95 97 |MuncieHartford&Ft Wayne— oe Angeles Pacific Go— 

Jacksony El 5s '27 opt_M&N| 97 99 Ist g 58 1935 opt 1925... J&J 88 91 Gen cons M g 58 1946_..J&J| -----| ----- 

Jersey Central ne Muncie & UnCTr—SeeI[ndUnTr ist ref g 4s {830 opt ’15J &J 84 86 
lst Bee I M&N 96 100 ||Muscatine Lt & Traction— L A-Pac RR con 5s’31A&0| -- -.-| 104 
Gen&ref g 5s ’54 op’14_J&D) 87 90 Citizens Ry &L Ist go 58’17A&0\ 97 100 LA Pa RRCal 5681943M4&8; 984%) 99 

Jer City Hob & Pat—See Public/Service Corp. (Muskegon Trac & Li hting— Los Ang & Pas 5s g 1928_J&J 99 101 

raanows c= Pass Ry— ist g 58 1931 opt 4 11__.Mé&S ea eer Pacific Pow & L—See under Gas| Cos., p|. 45 
Rfg JF Fo gece J&D| 85 88 Nashville Railway & Ligcht— Paducah T&L col tr g 5s’35M&N 70 75 

Jopline PittsRy lst5s’300pM&S|} 95 97 « Cons g 5s 1953 op 1908__J&3 100°| ____- Paterson Ry—See Pub Ser Corp 

y Ry & Lt Co Ist lien | Ref and ext g 581958 ..J&J 97 98 ||Peekskill Lt & RR—Ss ’30 A&O 95 99 

“Tet Be 1913 opt ....M&N 15) 88 90 M5 pe St Ry 5s 1925.._-- J&J| 101 102 |\Penn & Mah Val—Sea Mah &/|ShenRiy & Lt 

notes Sept1i912_..M&Sf 86 90 Edge efield St Con 68 1920._.J&J| 106 108}4|| Pensacola #] Co Ist 5s ’31_F 4A 90 93 

Central Elec g 5s 1914__M&N 90 95 | McGavock & Mt Vernon— People’s Tract—See Phila R T. 

K C Elev Ry 4s g’d '22___J ¢ 75 80 Summer St Ist M 6s’26._.J&J; 110 115 ||Peorla Bloom &Champaign Tr— 

», l 8) (epee J& eee 2 ea 2d series 6s July 1937_..J&J| 115 118 lst g guar 5s 1936..-.-.-. M&N| 99 101 

KC& Westp Belt 5s ’260p J He 90 91 (Nassau El Bklyn Rap Tr. Peoria Ry— ‘ 

Met Corrigan iss 58 1916..J&J3| 95 | --.-- Newark Pass Ry—See Public|Serv Co ist & ref 5s’14 to’26 op gor. F&A| Basis | 5K% 

Met St 5s 1910 ext to ’13_M4&N 93 96 (New Bed Middleb & Brock—See/Old Col'ony. Phila Coatesville & Lan or 
Kan City-Western—ist refg g NewBedford &OnsetIistis’22J &.i ae Riprrtezee M g 5s Mch 1934 0p__-.---. M&S| -----| ----- 

$s 1925 opt Sept 1°10.._M&S;| 80 8414 \N H & Centrev Ist 5sg’33_M&S; 105 |  ....-. Philadelphia Company— 

Keatucky Trac & Terminal— | N H St Ry Ist 58 1913....M&8/} 100 |  ..... lst coll trust g 68 1949._..M&S| --.--- 99 
Ist & ref gu5s’510p’14._F&A| 89 94 Edgew Div ist g 5s ’714._.J&D; 100 | -.... Cons mtge coll tr g 5s 51 M&N 8944) 90 
Lexington Ry Ist 5s’49_J&D| 92 93144 |\N J & Hud Riv Ry & Ferry— Conv deb g 58 1919 -.... al. nnd en 99 

Kings Co El—See Bklyn Rap Tr | 1st £ 4s 1950 opt.......- M&S| 81 82 Conv deb g 5s 19220p _-_M&N| ---- 9734 

Knoxville Rallway & Light— INO Rys & at Co— Ardmore §, 58 1958.._...A&QO; 92 95 
Cons M 5s 45 op ’10_...M&S} 9834) - ----|| Gen M 4}4s g 1935_._-.-- J&3| 83 8334)| Central Trac ist 6s 1929..J&J| 100 | 102 
Ret & ext 58 1946 op _.J&D) 91 a & gons'49 "19serA M&N ae ene ee Citizena’ Trac Ist §8 1927 A&O;| 102%) --.- 
Knoxvilie Trac 58 1933_..A&O|} 103% | Canal & Claib Ist 6s’46_.MG@N/ 113 | ----- Duquesne Trac Ist 5s 1930 J&J ---| 103% 

Kokomo Marion & W Trac— | NO RR—Gen g5e°43.J&J; 105 | --_-.. Fed St & P V 58 May 1’42J&J);| 101 na ag 
lst g 5s July 1 1933____. J&J 9413 96144; NOCy & Lake 5s 1943 _J&J| 107 107% Fort Pitt Trac lst 581935 J&D| 100 102 

Lackawanna & Wyo Vai R T | Power-house 63 1917._...J&J| 100 | —-...- Gas Cos—See Gas Secur, p. 44 
Goll tr 58 1951__.._. _._._Fa@&A &8 92% NO&Carroll conSsFeb’33.J&J) ____- 107%) Millvale a & wemecieal” 

LakeSh Elec lst con g 5s ’23 J&J 95 97 | #£2xEdison El Ist 5s 1929...J&J| 102%) 103% Ist @ 5s 1923__....-.. M&N| 100 | -.---K 
Gen g 5s Feb 1 1933__.__F&A| —----- 82 || N O Pow-House Co 5s ’41_J&J he, Gee Monon St Ry 58g 1928..J&D; 100 Aslaagee ge 
Lor & Clev g 53’27 op ’17_J&J; 99 |  -...- St Charles St lst g 4s "62. _J&J 2 Wik&EPit ist 4 5s °29_M4&5S 99 101 
Sand Frem& So5s 1936__J&J| .---- bane epee Newp’t & D’ton— ee Cin port|& Covi ngton. moans Washington St Ry— 

TolFrem&Norw5s ’200p’05J J} 97 100 |New sows Ong eS y Sane: Ist & coll tr gu 58 1933. A&0 99 100 
Lake St Ei—See Chic & Oak Pk. | Ist g 5s Nov 1 1938_.-.-- ae 9714|| Pitts Alle & M ~y 6s’30_.A&0| 100 |} -.--. 
Lehigh Valley Transit— | Gen g 5s Mch 1 1941_.-_-- M&S 75 80 Pitts & Bir Tr 58g 1929._.M&N| 101%) -.--.. 

ist M g 5s Dec ’35 opt__M&S} 102%! 103%) Citizens RL& Pow 5s’40 M&N a. oo BK @&A Trac 68 1931_.M&8| -.--..| 107 

ist M g 4s Dec 35 opt__.M&S 87 88 (iNew W’msbureh & Flatbush—/|See Bkl yn R T Brownsville Av 5s 1926_F&A 99 iol 

@ons g 48 1935__.________ J&D| 75 80 |New York Railways— W Liberty lst g 58 1930_J&J3|} 100 101 

Ref & imp g 6s1960_._..J&D) 90% 93 ist R E & ref 48°42 0 "16J4&J) 74 75 Pitts & Charleroi 5s ’82..M4&N 99 100% 
Lew Br & Bath Ist g 5s ’18_Mé&S 95 96 Adj inc g 5s Jan °42...A&Of 54% 54%)| Pitts Trac lst 68 1927....A&0/ 100 ne end 
Lexington Ave & Pay Fer—See|N Y Ryjs, - Bleecker St&FF ist 4s ’50_J&J 65 70 SoTrac Ist&coiJ trg5s"50A&0; --.-.. sSO 
Lex & Bost Ist g 4443’20._A&O| --.--- 96 Bway&7th Av 2d 68 °14..J&J| 99 100 Sub Rap Tran 6s 1913...M&S; 100 | -...- 
Lexington (Ky) rey K Tr & Term Con M 5s g 1943-_.-.-.--. &D;| 101 102%; The 2d Ave Tr 5s 1934._.J&D)| 100 101 
Lima Electric = Lt Anny Surf RR ist 5s ’24._J&J;} 100 103 United Traction 5s 1997__J&J 90 92 

ist cons g 5s July 1 1916_ T&J 96 98% own Ist 68’22_M&N;| 103 106 WestEnd Trac con 58’38.J&J| 10244) -.-.-- 

2d cons g 5s Apr 11925_A&0)} 96 97% Christ & 10th St Ist 48"18A&O; -..-.| -.---- Philadelphia Rapid Transit— 

Lindell Ry—See United Rys| (St Lo uis) Col & 9th Av Ist 58 ’°03_.M&S;| -.-...| 100 Col tr g 581957 op sf-.P&A 98% 99% 

Little Rock Ry & Elec— Dry Dock E Bway & Battery. S f guar Se 1963 op’17_M&S| 98 99 - 
lst g 5s 1933 op 1908_..A&O;} 102%) 3103% Ist 5s gold 1932__..-.- J& 100 105 my | & Ches St Ry— 

Ref & ext g 6s 1938 -_...A&O|} 105 106 Cert indebt 5s 1914....F&A\f 30 38 digs oy88, . a ag &J 90 93 
Lockport & Olcott—See Inter|nat Tr |(Buff,) || Elghth Av certind6s’14_F&A\f 99 101 Marke t 
Lorain & Clev—See LakeSh Elec 42d St M&St N Ist 69"10.M&S/f -----|) -.-.- stg Be. Phila _M&N ‘6 97 
Los Angeles Pac—See Pac El Ry LexAv&PF’ylst5s © ’93.M&S; 98 100 Unios Brena : 
Los Angeles & Pasadena—Sex Pac Eliec Ry. || Metropolitan Street Elec & Peo 4a tr ctfs "45. A&0 8334; 84 
Los Angeles Ry Corp— Ref g 4s Apr 1 2002..._.A&O;  ..... 50 Hest Man & F 58 1924.M4&N| 102 103 

lst & refs ay 1940..J&D} -..-- 97 Beognc Ay s Con § eg 48 gi. P& el 20 32 People’s Traction Co— : 

Los Ang Ry 5s g 1938_.A&0|} —-._.. 105 Trust Co. ctfs. of man “6 20 32 P P Ry tr ctfs 48 1943 F&A 89% 91 

Los An A Ist 68 1915 eye ies aul ee Rec ctfs 5s 1913-..-.-- 99 100 Phila Tr col 4s Fb "15717 F&A 93 06 
lat See ee 103 South Boulevard g 5s ’45-. ag 89 100 W Phila Pass 2d 58’26.M&N; 100 104 

Louisville & Nor Ry & Lig abt South Ferry Ist 5s 1919_._.A&O 91 99 ||\Phila&WChester lst 5s 718 _J&.) 98 101 
lst g 58 1925 opt 1910... ee Oe a Tar W P & Mam 5sg’28.M&Sf 75. 80 Mtge g 4s 1954.........- Jk 79 82 
f This price iacitudes accrued interest & List sale. n Nomiua!, sSale price °* 





42 STREET AND ELECTRIC RALLWAY SECURITIES. _ [Vot. xcvr. 


NOTICE.—All bond prices are now ‘and interest’’ except where marked ‘“f’’ and income and defaulted bonds. 


































































































Bonds and Stocks. Bid. Aek Bonds. Bid. | Ask. Bonds. Bid, Ask. 
Pitts Alleg&Man—See Phila Co Boulevard—See NY Rys United Rys Investment Co— 
& Birm Tr—See Phila Co South Elec Ry—See United Rys| (St L) ist lien coll trs jf "26_M&N 75 75% 
& Charleroi—See Phila Co Southern Light & Traction— United Traction (Albany)— 
P McK & Con—See W Penn Rys oll tr g 5s 1949 opt..-.- M&S) _ ....-| ----- Deb g 44s 1919......-- M&N| 97 
Pitts McKeespt & Greensb Ry— South Ohio Tr—See Cin Day &|Tol Con g 4%s 2004__........ J&D 96 96% 
Ist g 6s 1931_._.._____.. &J| 76 82 ||\Southern Trac—See Phila Co ax-exempt .........-.-- 96 97 - 
Pitts c—See Phila Co South Ferry—See N Y Rys Albany Ry con M 5sg1930J&J| 103 105 
Port (Me) RR Ist 444s’13_M&N| 100 | --_.. South Jer G E & T—See Pub Ser; Corp Gen g 5s 1947_._...-.. J&D| 103 105 
1st cons rf 3%s’51 opt ’31J&J| 75 80 ||\South Sh & Bost—SeeOldColon: WTum&RR ist g6s’19_M&N| 106 108 
Portl & Cape Eliz 53’15.M&N| -...- 100 _ |\So Side El 4s 1924 op 10_J&J 90 91 2d g 68 1919__..__.--. M&N| 106 108 
Portland Ry, Lt & Power— southwest Missouri RR— Troy City Ry 5s g 1942_.A&0| 104 105 
lst & refsf5s19420p__F&A| 95 9514|| Gen& ref 6s 1931.......M&$| -..-..] ----- Unit TractPittsb)~-See PhilaCo 
5% gold notes 1914._..M&N| 98%) 99%) SW MoE Ryref5s1923_M&S ----.-| ----- Unit Tr & El—See Prov Sec Co 
Portland Ry ref 5s’°300p_M&N|: 9934, 101 /|/Spokane & Inland Empire RR Utah ———s Ry (Salt I, City)— 
City & Sub 6s ‘16 op___M&$§| - 101 105 ist & ref g 5s 1926 opt_M&N 96 98 Cons Ry & P ist 6s’21._.J&J| 99 100 
Con g 48 1930 op 16i15_J&D/- 89 92 |\3pringfield ( . zy & Lt Co— Utah L & Pow 4s—SeeGas Co/s, p. 45 
Porto Rico Rys, Ltd— Goll tr g 5s 1933 opt....J&D| 91 93 ||\Utica & Mohawk Valley Ry— 
ist g 5s Nov 119360p..M&N|  -._.. 91 ||3pringfield (Mo) Ry & Lt Co— Ist g 444s 1941_._._.-_.- M&S; 97 98% 
Providence Securities Co— Ist sfg5s1926o0pt....M&N| 94 96 UticaBeltL lst g5s1939.M&N; 105 108 
Deb & 4s 1957 op 17 gu.M&N|_ 80 83 |\gteinway Ry—See N Y & Qu Co 2d g Se 19381_.....<.... J&J}; 103%, 105 
R I Sub Ist g gu 4s 1950._J&J 8514! 86%/|\3ub Rap Tr—See Phila Co Virginia Ry & Power— 
United Tr & Ei lst 5s’33.M4&S| 101 102 ||\SutterSt—SeeUnitedR Rs(SanF) Ist & ref g 5s 1934___--_- SGA. weead 95 
Public Service Corp of N J— Syracuse Lake Shore & Nor— Rich Tr ist 5sg Nov1925J&J| -----| -~---- 
Trusticerts6%perpetual.M&N| 107 107%4|| lst mg 5s ’47 opt’17__.M&@N| ----- ..-..||;Wash Alexandria & Mt Vernon 
Gen g 58 Oct 1’59 0p _A&O| 91%) 91% Syzac Rap Tr Ist g 5s 1946 M&S; 100 10134)| Ist g 5s 1955 op__-___-_-- M&S| ----- 92% 
Camden Sub Ist 5s 1946_.J&J| 105 106 mtg g 5s 1930_...-..-- J&J 95 97 wan Balt & Ann El— 
Cons Trac Ist 5s 1933__._.J&D| 102 ; 10214|\|\Tacoma Ry & P—See Puget Soujnd Elec ist M 58 Mch 1941 ep _.M&8| ---- Hs: 
Eliz Plainf & Cent Jersey Ry— Tampa Electric Co— Wash Ry & Elec g 4s 1951_J&D 835% 84 
let g 58 Dec 1 1950_.._.J&D| 96 97 ist M g 68 1933 sfop.._.J&D 98 101 Anacost & Pot 5s 1949... A&O te es a 
as Cos—See Gas Secur p. 44 Tar’n W Pi & Ma—See N Y Rys Guaranteed __......____- OOREAR, egy Co RAM 
J © Hob & Pat 4s 1949 Man 78\%| 7834\\Taun & Brock Ist g5s"17_F&A| -.-...-| --.--- City & Sub 5s g 1948__.__F&A| 101%) 102% 
Newark Pass con 5s 1930_J&J| 105 106 |'Tauaton St Ry—5s 1914._J@J| —-.-.-- 100 Columbia St Ist 6s 1914.A4&0; 101 103 
N Hud Co Ry Ist 68 1914_J&J| 10044) —_-.-- Taylor Av ee Un Rys of St /|Louts. Extension g 58 1914._...A&0;} 100 102 
Cons M 6s 1928_______- J&J| 102 103 %||Terre Haute ry —_ Metropolitan Ist 6s 1925.FP2A| 105 | ----- 
2d 5s extended to 1924.M4&N| 98 mati ist & ref sf g 5s ’450p.A&0| 9734) 98)4||Washington Water Power Co— 
Nor Jersey St Ry 481948 M&N| 7934) 8014||\Terre Haute Trac & Light— Consol & coll trg5s1829..J&J| 102 | .---- 
Or & Pass Vallst 6s’38. J&D) 94 96 Ist con M g 5s 1944_--.-_. M&N 97 99 ist refg, g, 58 1939 op._...J&J| 102 104 
Paterson Ry—Con6sg’31J&D} 110 _... || Terre Haute El—6s ’29._J&J 99 102 || Waterloo Cedar Falls& No ay 
2d 6s Oct 11914 0p__._.A&O| 100 101 ||Tex Trac—istsfg 5s’37opt J&J| ..-.-- 94 Ist Msf{g5s19400p’15_J&J| 88 8914 
RapTrStRy ist M 5sg’21.A&O/| 102 _... ||\Third Avenue Ry (N Y)— Watervilet Turn & RR—|See Un |Tr (Al) 
So Jersey Gas Elec & Trac— Ist ref g 4s 1960 op aft "14 J&J| -.--. 7914|| Westchester Elec—See N Y Rys 
Guar g 5s Mch 1 1953__M&S| 9814) 99%!) Adjincg5sJan19600p_A&O/f 68!4| 69 | West Chester (Pa) St Ry— 
Pueblo & Sub Tr & Lighting— Third Av RR ist 5s g’37_J&J| -_-_--- 105% lst g5s Aug 7 1932... F&A 78 80 
Ist sf 53 1922..__._____ A&O} 91%) 93%/|Thirty-fourth St Crosstown—Siee N Y |Rys. West End St—See Boston El 
Pueblo Tr & Ltg 5s’21 op J&J|  ----- ! 100 ||Toledo Bowl Green & Southern West End Trac—See Phila Co 
P Sound Trac L & Pow— lst g 5s May 1 1921_.-.-.-. M&Ni ...-- 84 | Western N ¥ & Pa Trac— 
%. gold notes 1914.___.F&A} 994% 100 ||Tol Frem & Nor—See LakeShEl lst & ref g 58 1957 opt’12_J&J| 92 94 
t Sound Electric Ry— | Tol & Indiana Ist 5s 1931_J&J| 96 99 ||W Ohio Ry—list §s 1921..M&N;| ----- 889 
lst consol g 5s 19320p.F&A! -.-.-- 88 ||Toledo Trac Light &Power— West Fare St—See Phila Co. 
TacomaRy &Pow5s’29.A&éO 98 100 ist lien 6s Feb 1918 op._._F&A| 9934) 10014) West Penn Railways Co— 
Sound Power Co— Tol & West Ry Ist g 58s ’26_J&J 67 70 ist g 5s Jan 1 1931_.-.-.-- i éanee 100% 
lst g gu 5s 1933 op_____- J&D 98 101 %|| Topeka Ry—5s ’30 op 715._J&J 07 98\%4)| Pitts McKees & Connells RR— 
Quebec Ry LH & Pow— Toronto Ry 4}4s '13-’21_.F&A; 95 Sik i istcons g 5s Jan 11931_.J&J} 102 103 
Gons £ 1939 opt___._- SE <b sith tot 57 |\Trent St Ry—con g 5s ’38__J&J 95 99 ||'West Penn Tr lst 581960_J&D) 96 97 
Rapid x See Det United Ry Trent Pass 6s Sept 30’31A&0| 112 114 |W Phila Pass—See Phila R T 
RapidTr St Ry—See Pub Ser Cor Trent Penn & Hop 5s ’°48_.J&D; 96 | .-.---- Whatcom Co Ry&Lt5s’35M&Ni 93 | -.---- 
Reading Traction 6s 1933__J&J| 112 117 |\Tri-City Ry & — Wheeling Trac z3 g 1931___Ja&J 95 98% 
Read & Womeis— lst5sg’25 J &Jin 100 103 Coll tr s f g 5s 1923__--.- Me. onéne 97 |\Wilkes & Hazieton RR— 
Republic ay, & Light—5% gold Ist & ref g 58 1930 opt...J&J) -.---. 95 ist coll tr g 5s 1951...M&N 15} 66% 68 
-notes 1916 opt... __ J&J) 951%) 97%|\Troy City Ry—See Un Tr(Alb) Wilkes & oVal—Ss ’21_A&0/; 102 103 
R I Sub—See Providence Sec Co 28th &29th Sts—See N Y Rys Wilkinsb&E Pitts—SeePhila Co 
Rich Pass & P—See Va P & Pow Twin City Rapid Transit Co— Wilm & Ches Tr g 5s 1918. A&O 92 96 
Rio de Janeiro Tram L & P— Minn St R 2d 6s 1913.._.M&N; 100 .---.||Winnipeg El—lIst ref 5s ’'35.J&J| 100 102 
Ist ¢ 5s 1936_____.____ ft eee 100 Con 5s g Jan 15 19__J&J 15| 100%4| 101%'\ Worcester & Conn Eastern— 
Roanoke Traction & Light— St Paul oat 6s °32_A&0; 110 -----|| Istafg 434s 1943_____.-- Bit SG | ooeace 
ist &colltrg5s19580p_F&A; 9234) 95 Ist cons 6s g 1934....A&0; 110 | .-.--- Wore Con St 4448¢1920.._.M&S; 93 | .--.-- 
Roch Ry & Lt 6s 19540p.__J&J| 99%} 100%|| Cable con 5s g 1937__J&J 15} 103 1044), ist & ref g 4448,1930...F&A| 93 | ----- 
Se 100 101 Guar g 5s 1937__-__-- J&J|} 103 10434} Deb g 58 1927--------- a; wr. |. nade 
Roch Ry cons 5s g 1930_.A&0/} 102 103%4|| Minn St & St Paul City— North End 5s 1915-.-.---- F&A AR Rig Sa 
2d 5s g 1933.________. J&D} 10044! 10114|| Cons guar g 5s 1928_._.A&0} 100%) 1024) Worc &ClintonIstg5s’19J&J; 97 | ----- 
Roch Syr & E Ist 58 1946_M&N 83 84 || Underground Elec Ry of London Worc & Marlb Ist 6s °17__A&O a 
Reck Island Southern Ry— » 4348 Jan 1 1933_.-__.-.-.. J&J; 9234; 934) Worc&Southbist 44s ’22._M&S; 90 | .----- 
ist g 5s 1947 op aft ’13__J&J| ._--- 95 Income 6s Jan 1 1948... _.-.-. RETR 90 ||Worc & Web istg5s1919_J&D| 97 | ----- 
Rockford & Inter-Urban Ry— Union Depot—See United Rys| St Louis Yonkers Ry—See N Y Rys 
ist g 5s 1922 op 1907____.A&O| 91 96 ||Union Elev—See Northw Elev York Railways— 
ford & at Ist A Union Ry—See N Y Ss lst m g 5s 1937 opt._...J&D) 94 95 
5s 1923 op aft Feb °10_M& 90 94 ||Union Ry, Gas & Elec (Tll)— Youngstown & Ohio River— 
Rock B & J lst g5s’30guA&0| 90 94 Gol tr g 58 1939 conv op J&J; 91 93 Ist M ¢58 1935 opt’15-A&O) 99%4' 100 
Rutland RyL&P 1st5s’46 M& 91 97 5% gold notes 1916 opt M&S; 9634 97%) Yomqeogs © Southern Ry— 
Sacramento Elec Gas & Ky— UnionstRy (Sen Denes ae | lst M sf g 5s Oct 1932..A&0O)_ 81 86 
Gons 5s Nov 1 1927____. M&Ni -_.--- 102}4/' Con g 5s 1914 __....-.-... J& See  wenns 'Youngs-Sharon Ry & L—See|/Mah&S|Ry & L 
Saginaw-Bay City Ry— -||UOnion Co of Indiana— \Zanesvy Ry L&P—See Col New |& Zane sville 
ist & ref g 58 1935_____ M&8 80 90 Ist g 58 July 1919.___-_-_~. J&J 94 95% 
naw Val Trac 5s 1920.F&A RS eee: Indianap North’n 6s 1932_J&J 82 84 
St Charles St—See N Or _ & L Un Utilities 5s 1944 op..J&J| 94 97%) STREET RAIL’Y STOCKS 
St Joseph Ry Lt Heat & Pow— United Light & Rys— 
ist g 6s Nov 1 1937_____ M&N 98 99%4||_ Ist & ref g 5s 1932 op..J&D 89 91% Par 
St Cabby eee UaRye(StL) United Power & Tran— Abeny Southern RR com... 100 + 6 
St L Cable& W—SeeURys(St L) DelCo& Phila tr ctfs 4s ’49_J&J| 70 74 1, ree 1 15 19 
a L & Mer—See Un Rys St L) United Rys tr ctfs 4s ’49__J&J 73% 74 ||Allegheny Tract—See Phila Co 
t Louis Springf &Peoria RR— United RRs of San Fran— Amer Cities Co com.------ 100} 37%| 40 
ist & ref gu £ 58 1939 op_J&Di -....| 100 || Sfg 4s April 1 1927___-- A&O| 60 60%} Preferred....-.-.-------- 100} 69%; 70% 
St L & Sub—See Un Rys (St L) Ferries & Cliff 63 1914_..M&S/| ----. 100% |American Railways Co_.-..-- 50'd 38 38 44 
St L Tran—See Un Rys (St L) Market St con g 5s’24_._.M&S| 91 9344 |Augusta-Aiken Ry& El_....100) -..--| -- -- 
St Paul City—See Twin Cy R T Omnibus Cable Ist 68’18_A&O} -.-- | 103%4) Preferred_........-..---- 100) -.---- --- 
Sand Frem & So—See eShEl Park & Ocean Ist 6s 1914_J&J| 100 | ----- |Aurora Elgin & Chicago....100} 42 45% 
Gan Fran Oak & San Jose Oon— Sutter St lst g5s1918_.M&N| -----| ----- | Preferred - ........------ 100; 85 86, ad 
Gon 5s May 19 1938.._M&N19} 85 | -....||Unit Rys & Elec (Baltimore)— _ Bangor Ry & El,common..100| 38 40 
SFO S&S J Ry lst 68 '33 J&J| __..- 104 lst consol g 4s 1949_____ M&S| 84 AGT ee sn mewia 100} 115 120 
2d M g 5s 1983 sf__._J&J| -._.. 94 Conv &col5%notes 14_J&J16| es i 108 4'| Bay State St Ry Ist pref....100) 122 125 
Santiago ( Da) Elec L & Tr— Incomes g 4s 1949 op ’29_J&D'f 6344) 63% ||Birm Ry Light & Power_...100) -..--- 105 
ist g 68 1959 op '19__..J&J| 98%) 98%|| Inc fundin g 5s 1936..J&D 87 S734 Preserve... ....<0---..-+ 100; 90 98 
Sao Paulo Tram L & P, Ltd— BC &Ell Mills 5sge@e’'d'16_J&J| 100 | ----- | Bleeck St& Ful Fy—SeeNY Rys 
ist g 5s June 1 1929... _ J&D SP 101%|| Balt Spa rows Pt & Ches— |Boston Elevated RR_-.-.-.--- 100 95% 96 
Savannah Elec Co 5s g ’52__J&J 72 75 lst g gu 4%s 1953___-_- F&A 95 95%|| West End Street Ry com...50\d 74 75 
Schenectady Railway Co— Balt Trac Co Ist M5s’29.M&N| 10444) ----- |  Preferrea 8 per cent___.-- 50ld .....| 95 
ist g 44s 1941 op 1911_M&S| 102 | __... No Balt Div lst 5s °42_J&D| 105 106 4||Boston Suburban Elec Cos----- eR er, 
Consol & 44s 563 guar _M&N| 105 | _._... Gent Ry con Mg6s1932_M&N/| 107 108 | Gata dpe ene Ry pao 66 
Schuylk Ist5s1943_A&0} 84 | ___-_- Ext & imp 5s 1932__._.M&S| 105 107 ||\Boston & Worcester Elec Cos...)  —-.-.-- | s 
Scioto Vall Tr lst5s 1933_M&S| 97 99 City & Sub Ist 5s 1922_.J&D} 103 | -.---- eo 43 ---- 
Scranton Ry—ist 5sNov’32 J&J +4 i01 Lake Ro El Ist 5s ’42_._M&S/ 10414|s 105 ||Brazilian Tr L & P Ltd_.-.100) 9644) 96% 
Gen g 5s 1920 opt ....- M&N| 96 Unit Rys (Phila)—See Unit P&T B’way & 7th Av—See N Y Rys 
Am Rys Tr ct Am Rys United Railways of St Louis— iBrooklyn Rapid Transit_...100 8734 88 
Ist 68 g’32_.M&N| 110 11214); Gen g4s July 1 1934.___-- J&3J; 71%| 72%) Brooklyn ty Ts si nitihinns ti 10; 154 160 
Scran & Carb Tr lst 6s’23_J&J\ ___._ 105%|| Baden & St L Ist sg ’°13_J&J| 100 100 4|\Calif St Cable RR (San Fran)100|; 12444) ~-.-- 
Scran & Pittston 6s ’23._A4&0} 103 106 OassAv & F Gds Ist 5s 1912 |\Camden &Sub—See Pub Ser Cor 
Seattle Elec lst g 5s ’300p_F&A!| 100 102% Ext at 44% to 1922.__J&J} 9514) 96% Capital Trac (Wash DC)...100| 12234) 122% 
Con & refg sf 5s, 1929._F&A| 97 99 Lindell Ry 1st g 5s 1911 Carolina Power & Light,com100| 25 27 
Seattle Ry 5s 1921 op M&N| 100 102 | exten at 4%% to1921F&A;) 9634) ----- Cent Arkan Ry&LCorp pref.100| 98 100 
Seattle-Everett Traction— Comp H & M Ter 6s’13_._J&J| 100 ... |\Cent Crosst—See N Y Kys 
ist M g 58 1939 0p 1914_M&S| 96 98 Taylor Av 6s g 1913__--- et Mn ol waned Cent Pk N&ERiv—See N Y Rys 
Second A ve—See N Rye St Louis Ry (B’way) 5s 1910 Char Con Ry Gas & Elec Co__50/d _..--| -~---- 
Second Ave Tract—See Phila Co ext at 444% to 1920_.M&N| 96%| 97}4|\Chicago City Ry-_.....-.-.- 100} 150 180 
Sharon & New Castie Ry— Southern Elec §81916...F&A| 100%| 101  |\Chicago Elevated Rys com---.- 25 30 
ist g 58 guar 1931______- J&J| 99 101 Southern Ry 681915.M&N| 101%4| 103%4||_ Preferred.._......-...-_--- 87 90 
ty Service Go— Union Dep con 68g1918_J&D| --. 104 |\Chicago Rys partic ctfsser1...| 91%) 917 
let & ref sf g 6s’28 op_.J&J| _.__- 97 || St L & Sub lst 58g 1921_F&A| 101 102 RR Spiga: AE anlage 21 21 
Sioux City Tr ist 581919 J&J| ___..| 100 Gen g 6s Apr11923gu_A&O| 83%} 85 rs ugliest 7 8 
South Carolina Lt, Pow & Ry— StLCab & Ist M6s’°14M4&N) 101 101% SY Ci ann cin ee pan ain 3% 4 
ist s f g 58s 1937 opt_._.M&N| 87 921%4|| StL & Meramec6sg’16M&N| ----- | 102% 
South Cov & Cin—See Cin Newp| & Cov St Louts Trans Co 5s 1924.A&0 70 75 





























*assessment paid d Price per share, not per ct. f This price includes accrued int. & Last sale, nNom. s Sale price, z Ex-div- y Ex-rights, 
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Stocks. Par.| Bid. Ask. | Stocks Par| Bid. Ask. Stocks. Par| Bid. Ask, 
Chris&10th St—See N Y Rys | Kentucky Securities Corp..100}) 25 28 |\Pittsb & Birm—See Phila Co. 
Cin Dayton & Tol Tr com...100 isin 22 Prefe sted pL RES EGET Sige, 00; 68 70 |\Portland (Ore) Ry, Lt & Pow— 

Cincinnati & Hamilton... _. a, ae gedh: shou Lake Shore Elec common...100} ----.- 9 New stock (75% paid Doser 00 66 67 
PRE 6 ntvnkbacabawe Rp eepere porapicthoh First ferred - 5 ‘hl cin sideeadae 100} ...-. 91 ||Porto Rico Rys NM ose i 65 
Cin New & Cov Lt & Trac_..100 87 88 || Second preferred_......- NS. siti Wiis 25 ||\Presidio&Fer RR San Fr) 77100 ude. Seautbe 

PENNE io stl ain pomnwwe 100; 76 77 Foner vd "preferred O0Gk GONG 2. cexl +44 25 Providence Securities Co— 
Cincinnati Street Ry.....--- 60; 112%) -...-. Lehigh Valley Transit com.. 50)d 2134; 22% United Trac & Electric_..100| 99 100 
Citizens’ Pass—See Phila R T | ge RECS OTE til 50id 35 35 %|| Public Service Corp of N ~~ 115 117 
Citizens’ Trac—See Phila Co Little Rock Ry & Elec. ---- 100} 90 125 Camden & Sub ee pest) - ly 19 20 
City Pass Ry—See Reading Tr. pg RT em ae Es re: adeeb ....-.|| Consolidated Trac o 73% 74% 
Ory Oe (Payton, Ohio)..--106 sbdtnite 165 || Louisville Traction Co_..-.-- 100} 92 93 Rapid Transit St R Go--"100 230 | naan 
OR pee ae a Preferred._.............100} 106 108 So Jersey Gas Elec -100;| 124'4| 126 
Cleveland Ry............-. 100} 103%) ----- Manhat Elev Ry (N Y)----- 100} 127 130 Peet Sound Tr Lt & Pow 100 60 62 
Clev Painesv & Eastern._..100 5 20 ||\Mass Electric Companies...100| 16 17 PNT he scittinncsenuce 100} 103%} 104 
Cleve Southw & Col Ry ...100| -....-. 54||_ Preferred, stamped---.-- 100} 75 76 ome R — Heat & Pow.100| 16 16 
TE Es AG TI 100 28 2814 | Memphis Street Ry OO nc0kG  4ée<- 75 we ny General..10d...../s 9 
——_— (SC) Ry,Gas&E1100;) 50 | --.... ereree CEES eGR ft en Oe | bed eading Traction. as cn tise tats ncn 5 d 25 30 
SE a ee: 100; 85 95 ||Mexico Tra o sink d'ciiues Mh: <nanat ae “City ssenger Ry.........50.d 138 143 
Columbus ediiwompeemmne 65 70 || Milw Blee 3 Ry & & Light peat... Bee 100 102 East Reading Electric Ry..50d 75 80 
yy . . SPR SS Ors 100' 83 86 }Monongah {Ree eee, ree ——— Ry & Light com..100; 23 25 
Col Ry & Lt Co ($20 pt) -.238 16% 18 Putra 9 ay ES SR Ge taps 100 5 ied 82 ER ame 100| 74 76 
Commonw’h Pow Ry&Lcom ‘= z 66%| 6734|\Montreal ene om ctwede wedee 170 michmone Light & RR....100| 15 
I fosses coby conan. ite cenltid OUlz 87%) 89 |\Montreal Tram & Pow... _._.-- 383% 39 ||Rio de Janeiro Tram L & P.100) -. -.-| -.-.-. 
Coney Island & Bk RR 777100 98 101 /||Morris Co a J) eae 2 4 Roeh Ry & Light preferred _ 100 90 94 
Gonn Ry & Lighting.......100) 70 71%4|\Nashville Ry & Light pref..100) -.-.-.- 100 /||Rochester Syr & East pref.100\n 75 85 
CONE ob diisiawclthnwos 100} 72 76 ||\New Bedford & Onset Ry..100) --.-.-- 70 ||Rutland Ry Lt & Pow-..-- | a ae 
Cons Rds han N J—See Pub. S.C New Eng Inv & Sec pref gu.100} 87 90 IS& -Jos Ry Lt Heat & Pow...100| -.---| ----- 
Contin Pass—See Phila R T. wy na Rys & Light Co_..100) 22%] --.-.-- i a os 70 74 
Gumberl'd Co(Me)Pow & Lt 100; 52 56 et Ag SS aR te 100| 68 69 |\San Fr-Oak Term Rys pf A.100) --.--- 70 
PE i.nndd danadacnaa 100; 96 9634 New" York Railways— Savannah Electric Co__..-- 100 -. | eee 
Dallas Elec Corp commorn..100; 50 55 Bleecker St & ; FultonFerry100 17 20 ae Se ie ee epee 
let preferred ........... 100; 92 95 Bway & 7th Ave guar....100) 160 170 |\Scioto Valley Tract com....100} 10 | --.-.- 
ad preferred ............ 100; 72 75 Central Crosstown 7%-...100) ----- 10 First preferred ........-. a Set eee 
Dayto ton & Son shai common.100; .---- 100 Oent Pk North & East Riv_100 1 3 Preferred___._._.____----- 100| 83 |s 83% 
Jtod sh poosengus 100; ...--| 105 Christopher & Tenth Sts_.100) 125 135 |\So Jer Gas Elec & Tr—See Publiic Servicie Corp 
career gs Fence Ry. _ 109 112 I 100} 300 _... Southwest Missouri RR.._.100) -.---| ----- 
Detroit United Ry... _...-- 74 74%) 42d St & Grand St Ferry..100} 260 285 peeeane kane & In] Emp—Cap = n 10 20 
Duluth-Supertor rae 65-2771 00}. 70 70%: 42d St M & St Nich Ave.--100 aati aia ferred ctfs_........_-- 00\n 30 40 
POO dn atk sce -ncten = 60 70 Ninth Ave guar6%_...-..- 155 170 |'Tampa Elec Co__.._...-.-- 1 y 150 155 
Eastern Penn Bye oo 100 D4 ageaea Second Avé_.......-...-. 100 1 3 |iTennessee Ry, L & Pcom..100| 19 20 
Easton Consol Elec c ($25 “4 +: d 25 30 I 100} 110 120 eS ete a aS 100| 74 75 
East Read’g E]— Twenty-third St guar___-_-_ 100} 240 265 \Terre Haute Ind & East....100' il 13 
_' vi ‘Louls & Sub iieeeoe 100 33 | 35 IN YState Rys com_......-  Reeregtens 90%4|| Preferred.............-- 100| 57 60 
HES eS NO 00/z 69 72 First preferred_.........100|} 89 92 |\Terre Haute Tr & Lt, pref.100} 10244) 107 
BS. pte N Y Rys Norfolk cage, Pi Li + 25\d 25% 2644) Third Ave Ry (N Y) ------ 100; 33% 34 
- = lec Co common...100; 115 ..---||Northampton (Mass) St Ry. ps 118 120 |'Toledo Bowling Green & So.100) ----- 30 
hn itbpebhhsage 00; 95 97 |\Northern Ohio Tr & Light..100| 72%/| -----||Toledo Rys & ight Bias sce 2% 
Fairmt PLaéHad—Nee Phila RT SS REP PEE On «cate. 100 %|'Toronto SS SRS te 100} 142 142 
Fairmount Park Trans-_----- 50\d ..._..k 104)\North Tex Elec Co com_...100/ 105 110 The | Ry & Light open... 100, GB [ ceace 
Federal ht & Trac com.100 £28 31 RR aaplaplateibt i Saealate ee eS A Preferred _.__.._....--- 100: 92% 94 
Co, 100, 78 82 ‘Ohio Traction—Common...100) —---. 42 |\23d Sireet—-es N Y Railways 
Ft Smith Lt & Tr pref_---- 100; 90 ol ¥, ~ See | ee 85 |\Twin City Rapid Transit....100| 103 105 
Ft Wayne & Nor Ind Tract _.100 15 18 Omaha & Council Blu¥s_...100 66 68 ON a a ae a 100; 136 145 
| REE ES 100| 60 ao ee Raa 80 ..--/||Union Ry. Gas & Elec com.100) 65 66 
Galveston-Houston Elec Co.100| 95%; ~.--- Ottumwradia) Nag papel pret..-100 90 92%4|| Preferred _._..._.._-.... 1 87 88 
PRT chidneneoesnece 100; 95 96 ||Paducah Tr & Lt com..-...- 100 7 10 ||\Union StRy (New Bed,Mass).100} 190 | ----- 
Gary & py: ee ees "eee ES PES NN 100} 30 . ..--||Union Trac of Ind com--..-- 100 44 7% 
Georgia Ry & El Co stmpd .100| 118%) -.-..-. Pensacola Electric Co,com_.100} 23 26 First preferred...........-- 80 82 
PP ctecscteaniicons 100; 83 85 RHINE Se eeante 100| 82 85 Second preferred__.....__-- 30 32 
Georgia Ry & Power com-.---- 21 22% |Philadeiphia Co (Pittsburgh) 50\d 43% 44 |\United Light & Ryscom...100| 75 79 
First preferred._.........-- 77%) ~=80 5% non-cum preferred... 50'd 38% 39% pre nC eT 00; 78 80 
Second preferred--_._.....-_- 36 38 6% cum preferred_...-..- 50\d 41% 42 Secon ep siete aidaibeon 100; 71 74 
Grand Ra ag Ry preferred.100\n 80 83 Atlegheny [raction....- .. 60id ..--.- 50 ‘United s of St Louls— 

Halifax Elec Tramway Co_.100's 160 160%4|| Citizens lita ae 5O0id 54 57 Common con trust ctfs_100 11% 12 
Havana Elec L & Power....1002 83 83 Federal St & Pleasant Val__25\d -_.-.-- 24 NT al TRE 100 357 
SEES sdnasncenesees 100, 93 96 Pittsb & Birmingh’m Tr... 50/d .-..-| ----- United Rys & Elec (Balt) com 50\d 26%) 26 

Holyoke Street Ry_.__---- 100, 180 185 United Traction pref-_--_-.-.-. 50\d 35 38 ||United Rys Investment Co. ie z 24 
Houghton County com .100 , peers Phila Rapid Tran Vot en Hid 23% 8... aera eae 45 
i 100' 90 Ot Citizens Passenger ti k 283 |\United Trac & Elec—See Set. Sec Go 
Illinois Traction common...100) ----- 644%4|| Continen Pass Ry | (f20 ) pa) 5O0\d _.-.-|s 122 ||\Virginia Ry & Pow mien’ ~ 51% 52% 
SS AO Pd ied 100 aap 904|| Fairmount Pk ad’gt’n_ Bold ee referred ._............100) 93 94 
Southeast Tr pf.100; 82 90 Frankf’d & Southwark Pass 50)d -.-.- s 360)4||Wash Balt & Aaene comvtc50\d 11 12 
St Ry Co____-_- 100; 9834; 10034)! Germantown Passenger 50\d ..-..-|k 112 Preferred v t c__._._._-.-- 50id 36%| 37% 
i: 8 OR, Se ee Green & Coates Sts ($15 pd) 50/d _..._|s 12034 Washington wD 6) Utilities 100) 33 37 
Rys & Lt com____- 100 48 52 Hestonville M & Fcom.... 50/d __--- k 40 ||\Washington-Va Ry, com...100) —-..-.- §1 
Indiana Union Traction___.100 2%) 5 Naan PE ce ww k 60 OA en ce aes 78 
Interborough-Metropolitan Co— Phila Cy Pass Ry ($23%¢ pan80 I ai cain 81554||\Wash Ry & El Cocommon..100} 91 93 
Common vot tr ctfs_____- 100; 14%) 14%) Phila& oy Fy (£25 pd PPR s 79 NS SEES a eae 91 93 
it ie lta Sa 100; 48% 4944|| Philadelphia Traction -_--_-_- 50 d 82 82%4||\Washington Water Pow Co.100} 127 128% 
International Trac (Buffalo) 100} 30 40 Ridge Ave Pass a paid)..50id _._-- k 245 ||Western Ohio RR ctfs__-_-.-- Dt. seoook. ona 
ey ew See 100} ....-| 95 || 2d & 3d Sts Ry guar._-_-_-.- | ei k 24034||West Penn Rys referred. .100 Bi 
Inter-State Rys preferred... 10d 834) .-.---|| 13thé& 15th Sts'P Pass | ee  >Beee s 241 34|| West Penn Traction pref. -_- 85 87 
ag me lk raction com. .100) yatta 115 Union Pass ($30 5-6 paid)__50/d ----- k 193 ||West Penn Tr & Wat Pow. 100 s 33%| 33% 
I  iccdinnik 4s tk viernes 100| 100 110 Union Traction ($17 pald)50 d 50 Te a is 100| 77 80 
Kansas 8 City Ry & Lt, com.100; 18 20 West Phila Pass guar... - I os cies al s 204 ||Winnineg Electric Ry .100\3 20734; 208 
oe denie eens a<6 100; 35 40 York (Pa) Rys com_._.... 50/d 13 14 
ON REFEREE 50\d 36 37% 
| | 






































d Price per share, not per cent. & Last sale. n Nominal. sSale price. ¢ Stamped stock, 2zEx-dividend,. y Ex-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f’’ indicate that accrued interest is included in the price. Prices not marked are ‘‘and interest’, 
that is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bonds 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f’? and income and defaulted bonds. 






































Bonds. Bid. Ask, | Bonds, Bid. Ask. Bonds. | Bid. Ask, 
COAL, IRON & STEEL BONDS. ||Continen Coal 5s ’52 op ’06- F&al 9736) -.- Latrobe-Connelisville C & C— 
Ala Steel & Shipbldg—See TenniC I & |RR Domin Coal 5s ’40 0p ’10__M&N| 98% 99%'| lists fg 6s 1931 opt.._._J& 99 101 
Beech Creek Coal & CokeCo— Dominion Iron & St 5 1929.J&@J) ..... 93 ||Lehigh Coal & Nav 4s ’14. | Cai 
Ist sf gu g 5s 1944 0p’07J&D| 87% 89 || Eastern Steel lst 5s’3lop’16F&A| 80 85 Railroad g 4s Apr 1914-_ _Q- ee: aa 
Bethlehem Steel Corporation— Fairmont Coal 5s 1931....J&J; 94% 95% 6sext at 4% to1914_._J&D1 et Bee ee 
Beth St Ist ex g 5s ’26 rw 9614; 964 |\Grand River Coal & Coke—See |Col Fu |& Iron Gen M g 4s May 1924__Q- _ 3 Eee 
Beth St pur m 6s Aug 98 Be REG El accu, Hock Val Products S5s’6lop.J&J| 35 40 Funding 4s g July 11948_J&J| 93%} —-_-.- 
Beth St Ist 1 & ref 5s’42_M 84 8414) Illinois Steel— Col tr power Pere ’21 op_J& 98 100 
. Bon Air Coal 2d ser 6s ’28._J&J| 90 100 Deb g 448 1940 ‘0 op 715.._.A&O| 86%) 87% ant te, 44s — Sar -.-M&N 100%, 101 
Buffalo Iron 5s 1925_-..-.-.- A&O| 80 90 |\(ndiana S Barre Coal—See Cent} RR of | NJ 
Buffalo & Susq Iron Co— Istsfg "5s 1952 ¢ op ’16.._M&N; 99 0034) Me Sued Steel lst C 1922_F&A;} 98 1 
ist g 5s 1932 op Dec ’07_J&D| 96%) 98 (Inland Steel— can C & C 5s 1926 op_M&S -_.--- 28 
Deb g 5s Jan ’260p’10.._M&S| 8&5 Ist m 6s 1914-1928...._.A&0O 





ie Basis n5 %) wanes Coal—See Chie Ind & L Ryp35 
Clairton Steel g 5s 1913... _J&J\b 474% 4%% || Exté&ref 63 ’420p’15serA J&J| 100 


ions ‘Monon Riv Con C & C 6s’49A&0) 115 115 
Gol Fuel& ry f 581943... F&A 9814 | Jeff & Sr gy 43 - 6s’26.J&D} 100 | ~-.-.-- ‘National Tube Co— * 
Col Fuel on § 6s 1919._M&N| 101 


vacall Ie SOE Oe Senos cone J&Di 96 | .-.-- Istsfg5s19520p1916_M&N| 95 95 
Gr’d Riv 6s July’19.A&O;) ____. 100 Indiana @e Co ist ~ f Se °50..3J@5| 95 | .---- N Y & Wilkes-B Coal 6s’33M&N) .--..-. aa 
Colorado Industrial— Jones & LaughlinSt 5s’39_M&N| 100 100 44) O’Gara Coal 5s’55 op aft’08.M&S| 72 76 
oun pe ~“s = $25 "S40p F&A 7%| 79 || Kanawha & Hocking C & C Co— Pennsylv C & C lst 5s’320pJ&J| 91 93 
ns a 


opt.J&D) 75 80 [Ist g gusf5s’5lop’06.._J&J| 95 97 ||Pennsylv Steel lst 5s81917.M&N| 99 100 
Consol Coal 44s 1934 0opt_M&N; 90 91 || La Belle Iron Wks 6s'1 1923_J&D| 102%) 103% PaéM Md Steel con g 6s’25.M&S 102°" 1005 
Ist & refs f2¢5s1950...J&D| 90 90%) Lackaw St 5s ’’23 op to’06_A&O| 95 95%|| Span-Amer Iron 1927_J&J|; 100%; 101 

Conv 6%g’23 op aft’16 F&A! 99%) 9934!) Ist 5s19500pafter1915.M&S| 73 77% 
' Conv deb5s’15 red aft’13.M&S} __._- 
b Basis. f This price includes accrued interest. & Last sale. n Nominal. Sale price 
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MISCELLANEOUS SECURITIES. 


NOTICE.—Alil bond prices are nuw “and interest” except where marked “f’? and income and defaulted bonds. 











a ie = aa 


(VoL. XCVI. 












































Bonds. Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. Bid. Ask. 

Pitts-Buff sf 5s’29 opaft’l2 F&A! 9834; 100%)iVonsum L, H & P Uo (kliz, N J: ‘||Mich City G&E 5s ’37 op’10 J&J 93 94 

Pittsb Coal Ist 5s 1954 op._-_J&J| 109 | ____. ee eee rere wae 200. | cases Milwaukee G L Ist 4s’27_.M&N| _____ 89 
Deb 5s July 1931 red__.M&S| 90% 9014||\Consumers’ Power Co (Mich)—- Minneapolis Gas Light— 

Pittsburgh-Westmoreland Coal- ist & ref g 5s 1936 op ’16_J&J 941% 97%) Ist gen 5s Feb ’30 0p ’14 M&S 99 100% 
Ist s fg 5s 1947 opt_...M&N 82 84 ||Consumers’ Power (Minn)— Minn Gen El Ist 5s’340p_-_J&D; 100 | LL. 
Pitts & WestmC5s’250p.M&N| 92 96 ist & ref 5s 1929 0p’14_M&N| 89 90 4|| Mississippi River Power— 

Pitts Wh & L E Coal 4s’31_J&Jif 30 45 /|Continental Gas & Electric— lst m g 5s ’51 opt____- J&I 831% 8414 

Pleasant Vall Coal 5s 1928._J&J; 88 |  —.... ist lien coll tr 5s 1927_..M&N| 90 93 ||Mississippi Valley Gas & Elec— 

Pocahontas Consol’d Collieries— Dallas Gas Ist g 58 1925 op M&N| n80 | ..... Coll tr 5s May 1920 opt. M&N 85 89 
[Ist gold 5s 1957 Op--.- - Qa secon 875%||Dayton Ltg Ist 5s 37 op 12M&S;|_ 86 88 ||\Missouri Edison El 5s ’27_F&A! ___-- 101 
m tr cIr& St lst 5s’°340pA&0; 102%)  ---.. ayt El.L 1st 5s’2lop 06 meet Se F semec Mo El Lt 6s May 1921_.._.Q-M;  —-.--. 108% 

f g 5s 1940 op 1920_.._.A&0O; 90 90 34|| Dayton (O)Gas 5s ’30 op 15M&S;| 96 98 /||Mobile Elec 5s ’46 4 710__M&N 90 92 

Roch &Pitts C&I 5s 1946_.M&N; 100 | LLL. DenverGas&El Ist g 5s’49_M&N 95 97 |\Monongahela L&P 5s ’49__J&D 96 97% 
Istsfg44481932 0pt.._.F&A| 9334)  _---. ’ Conv g notes 6s 1914 op . A&O| 99 100 ||Montgom (Ala) L Wat & Pow— 

Rogers-Brown [ron— DetroitC’yGas5% g mtg’23 J&J; 99 100 Ist cons g 5s 1943 opt... ._J&J 82 86 
Ist & ref g 5s 1914-40 op_J&J 86 100 Gen g 5s 1913 to 1917 opt Stel «dece 100 ||Montreal Lt, Ht & Power Co— 

Sloss Iron & Steel Ist 6s’20.F&A| 102 105 Detr Gas con Ist g 5s’18 F&A; 100 | ___.. Ist &col tr g44s’32 op’12_J&J; ....- 9814 

-Consol 44s 1918... _-- A&O| 92 94%/|Detroit Edison Ist g 5s ’33_J&J| 101 102 Gold 5s 1933 op 1913...A&QO} -....) --.-.. 

South Ir & Steel 4-5s ’29 opA&O/f ----- 12 Conv deb 6s 1920...-.-.- Dart «SEE Sante Muncie El L Ist 5s ’32 op ’12J&J 95 98 

Span-Amer Iron—See Pennsylv|Steel Conv deb 6s 1921---_--_ F&A; 115 --.- |Municipal Gas & Elec, Roch— 

Sun Crk Co coltrsfg 5s ’44_J&J 64 68 ||\Duluth Ed El Ist 5s ’31 op M&S oe 8 gees Ist m g 4s 1942 op 112 _A&O 93 95% 

Temple Ir 1st &col tr g4s’52_J&J| 10444; 105 /|\/Eastern Pennsylvania Power— Municipal Service Co— 

Tenn CI & RR gen 5s’51__J&J| 100 10i1%/| ist&ref g 5s 39 op ’'14_A&O 94 96 Sfcoltr g 5sMch’320p’15M&S 90 95 

-Birm Div Ist cons 6s ’17_J&J} 103 103 %||Eastern Power & Light Corp— Muskogee (Okla) Gas & Elec— 

-Tenn Div Ist 6s Jan ’17_A&O;} -.---} 103 Conv g 5s 1918 opt....M&S/ .....|  ..... ist & ref 5s 1926, op ’09_J&D 94 97 

- Ala Steel &Shipbdg 6s’30_J&J| 102 104 /||East Ohio Gas Ist 5s 1939__J&J 98 100 |\Nassau Lt & Pow Ist 5s’27 A&O 99%| 102% 
-Cahaba C M Co Ist 6s’22_J&D} -----| ~-.-- East Pennsylvania Gas & Elec— National Light Heat & Power— 

Union Steel Co Ist 5s’52gu.J&D} 10344) 104%'|. ist sf g 5s °42 opt__._.J&D 92 96 Coll trust 5s 1919 Ser B__J&J 98 100 

United States Steel Corp— Economy Lt & Pow (Joliet,Ill) Coll trust 5s 1920SerC.._J&D| 98 99 34 
Col trsf5s Apr’51 op’11_Var| 114 Shae lst Ms fg 5s 1956__-_--- J&D) 98 100 CityG&E(Paris,Ill)5s’24 A&O|  .----| ---.-- 
Col trsf 5sApr’51 not op_Var| 114 |  —-_--~. Edison Elec Co of Los Angeles— Marsh’ll(Mo) LH &P5s’35 J&D 77 80 
Col s f 2d 5s my ee ey 100%} 100%)| ist & ref g 5s 1922 op O7 M&S; 100%) —___-. Twin StatesG&E4%s’26 A&O| 75 85 

Utah Fuel—See Den & RG RRIp. 35 Edison Elec Lt ctfs g 5s 46_A&O 106 106 %||Nevada-Cal Pow 6s 1927_A&0 99 102 

Vandalia Coal Ist 6s ’30 op_J&J| ----- 100 _ ||Edison Lt & Pow (S F) 6s’21 Q-F} 106%) ____- Newark Gas 6s Apr 1 1944_Q-J| 124 125 

Victor-American Fuel— Electrical Securities Corp— Newark Cons Gascon 5s’48J&D! 104 105 
Ist & refs fg 6s ’40 opt_F&A 96 1 Coll tr gs f 5s 1935 opt._F&A 98 .--- ||\New London G & E 5s 727 A&O| 102 | ..-.-- 

Victor Fuel Ist sfg5s1953_J&J) 80 83 4||Empire Dist El Ist 5s’490p M&N| 85 rs § SRA Raeat Bee 1 wecce 

Va Ir Coal & Coke 5s 1949_M&S 93 97 ||Empire Gas & Elec and Empire Consol & refg 5s 1933_.__J&J} 100 | —_--_-- 

WebsterC&C Ist g 5s'42 0p.M&S| 87 89 Coke jt Ist &ref 5s’41 op M&S 97 3% 98 ||\New Milford Pow Ist 5s’32 F&A! 102 105 

West Kentucky Coal 5s ’35_J&J 72 80 || Enid(Ok)EI&G Iist6s’20 opM&N 98 101_ iN Y Gas Elec LH & P Co— 

Equit Gas (Memphis)—SeeMem). Cons. |G. & E ist g 5s Dec 1 1948___J&D} 101%) 101% 

ELECTRIC LIGHT, GAS AND Equit G & E Utica 5s 1942 A&O; 100 | LLL. Pur mon col tr 4s 1949F&A!| _.___. 85 

POWER BONDS. Equit Ill Gas, Phila, 5s g’28 J&J| .--..} 2. EdEII,NY,con g 5s’"95J&J; 106 | ...-. 

Adirondack Elec Power Corp— Evansv G&E L 5s’320p’12 J&D 93% 96 Central Un Gas 5s gz 1927_J&J} i101 163 
lst M gold 5s 1962 opt_._J&J| 94 97 %||Gas& El of BergenCo 5s *49J&D)| 101 102 Equitable Gas 5s 1932._.._.M&S; ..-..- 107 

Altoona Gas 5s Aug11932_F&A| -----} -.-.- Gen 5s Nov 1 1954_--.-- M&N ee New Amster Gas 5s 1948_J&J| 100 102 

Amer Gas conv g 6s 714 op_A&O;} 100 101 ||General Elec 34%s 1942 op F&A; --.--- 80 NY&ER Gas Ist g 5s °44_J&J} 103 105 
Conv coll tr g 5s 1920...J&D} 100 | LL. Deb g 5sJ1952 op tem recM&S| 104 104% eS | Sees J&J| 100 102 
Non-conv colitrg 5s’20_J&D} 95 96 |General Gas & Electric— NY &Westch Ltg 4s 2004_J&J 80 82 

Am Gas & Elec coll 5s 2007.F&A 85% 86 ist lien conv g 5s '32 op_.J&J 90 94 Deb g 5s 1954 op guar_J&J| 100 103 

Am Pow & Lt 6% notes’21. F&A 9944; 100 |/Gr’d Rap Edison 5s g 1916 M&N 97 991%4|| Northern Un Gas 5s1927M&N;| 100 102 

Appalachian Power— Grand Rap Gas L 5s 1915 F&A| 98 9944|| Standard G L 5s 1930__M&N| 102 104 
ist M 5s 1941 opt____-- J&D) 73 76}4||Great FallsPow Ist 5s'400pM&N| 9634! 98 ||N Y & Queens Elec Lt & Pow— es 

Arizona Pow 6s ’33 op 713_M&N 89 92 |\Great West Pow 5s 1946 op J&J i et ee Ist cons g 5s Aug 11930 F&A| 100%; 101% 

Asheville (N C) Pow & Light— GuanajuatoP&Elst6s’320pA&0| 92 94 |\N Y & Queens Gas— 

Ist s f g 5s 1942 opt_.__.A&O 91 96 (Harrisburg (Pa) Light & Power- Ist & gen m g 5s ’34 opt F&A 97 99% 
Atlanta Gas Lt 5s g 1947__J&D} 101 |  -_L. Ist & ref g 5s 1952 opt--F&A 93 95 IN Y & Rich Gas 5s 1921_._M&N 96 err 
Atlantic City (N J) Gas— Harwood El 5s ’39 op 714__J&J| 100 103 ||\N Y & Suburban Gas—See West chester | Lightg 

ist § 5s Jan 1 ’60 op ’20._J&J| 80 3 Ist & ref sfg6s’42op_.M&8| 103%)  ____. Niagara Falls Power 5s 1932J&J|; 10044; 101% 
Balt Elec Ist g 5s ’47 gu___J&D 97% 97 %4|| Haverhill G S Co Ist 5s ’29 J&J 90 95 Refg & gen 6s Jan 1932 A&O;} 104%) —_._ 
Bay Counties Power 5s ’30_.M&S$; 100 1004 || HoughtonCo( Mich) Elec Light — Niagara LH & P lst 5s’22M&N/  .---.- 100 
Binghamton Gas 5s 1938..A&0O 98 100 Ist g 5s Jan 1 1927 opt___J&] 93 6 Cons & refg g 5s’250pt_M&N|  .---- 98 
Binghamton Lt Heat & Power— Hudson Co Gas 5s g 1949_M&N| 102 102 34||Niagara Lockport & Ont Pow— 

Ist 5s wey} 1942 opt’12 A&O} 97 100 ||Hud Riv G& El Ist 551929 M&Nin 95 100 Ist s f g 5s 1954 opt._..__M&N 89 9214 
Blackstone Val G&E 5s1939IJ&JI 99 101 ||\Idaho-Oregon Light & Power— North Carolina Elec Power— 

Boston El L Ist con 5s ’24_M&S} 106 107 Ist & ref g 6s 1925-40 op A&O' --.--- 95 Ist sfg5s Oct ’400p 16 A&0 90 95 

Bridgeport Gas L 4s 1952__J&J ee ee [llinois Northern Utilities Co— Northern Cal Pow 5s 1932_J&D/ ---.-- 101 

Bronx G&E 5s’60 op aft’20 J&J 98 100 Ist & ref g 5s 1957 opt-_A&O 93% 95 R &conssf5s’480p’15J&D} ----- 90 

Bklyn Boro Gas 5s19450p_J&D|} 95% 98 |\Indiana Ltg 4s 1958 op__.F&A| 67 69 ||\Northern States Power Co— 

Bklyn UnGasist con5s g’45M&N|_ ----- 105 |\Ind & Mich El 5s 1957 opt_F&A)! --.--- 97 Coll lien6%notes gu’1l7opJ&D} 99 100 

Buffalo City Gas g 5s 1947_A&O|_ ----- 62 |\Indiana Nat Gas & O—See Peop les G L | & Coke!|North Idaho & Montana Pow— 

Buff Gen Elec ist 5s 1939 F&A; 101%) ___.- Indianapolis Gas 5s 1952__A& 90 93 Ist sfg6s 1949 0p ’14__F&A| 55 60 

Buff & Niag Falls El L & Pow— Jackson(Mich) Gas 5s g’37 A&O} -----| __... North Ontario L & P, Ltd— 
ist g Se 1942.......... . BB. 2 eee Jacksonville (Fla) Gas— Ist 6s April 1931 opt...-J&J} 89 921% 

Burl’ton (Vt) G L 5s 1955_J&J| 93 95%4|| istsfg 5s 1942__.__._- RE asese 96 |\Nor Westch Ltg 5s 1955._._..J&D) 92 96 

Butte El&P Ist sf 5s ’13-51 J&D 95 97%|| Kankakee (Ill) Gas & Electric— North Hudson LtH & P Co (Ho- 

California Electric Generating— lst & ref 581930 0p ’13_M&S 96 98 boken, N J) 5s 1938-_---- BEG G8 | cocce 
Istsfg 5s’48 op aft 712 M&S} ----- 86 (Kans City(Mo)Gas 5s 1922 A&O| 92 95 ||\North Shore Electric Co— 

California Gas & Elec Corp— Kansas G&E list 5s’22 0p_M&S| 94 97 Ist g 5s 1922 op 1912__-_A&0} 102 | .-.--- 
Sink fund g 5s 1933 opt_M&S} 100%4; ____- Kansas Natural Gas 6s’16 M&N;| 94 97 ist & ref g 5s’40 0p ’20_A&0} 99 101 
Uni & ref g 5s ’37 op sf M&N 934 9334]; 2d m 6s 1918_.---.--.--- J&J 60 65 ||North Shore Gas Co of Ills— 

Cal Cent Gas & El] 5s’31_F&A|_ ----- 1024/||Kings Co Elect Light & Power— Ist g 5s 1937 opt___---- F&A! 95 97 
Canadian L & P 5s’490p’14 I&J 5 70 ist gold Se 1937........ A&O;| 100 104 %|| Northwest’n Gas L&Coke (Chic) 

Canton (O) El 5s’37 op’12 M&N| 94%4) 97 Purchase money 6s g’97_A&O} ----- 114 €onsd g 5s Dec 1 1928-.Q-M| 99%) ----- 

Cent Maine Pow 5s’390p’19M&N 95 97144|| Conv deb 6s 1922___--- eR 122% 5 7 gold notes 1917 opt_M&S 95 34 96% 

Cent Mex L & P 6s 40 op’15J&J|__ 89 9344|| Conv deb 6s 1925_---- M&S; 10934) 11144|| Cicero Gas gen&ref5s’32.J&J; 944) 96 

Cicero Gas—See Northwest Gas (Light &| Coke Edison El Ill Bklyn 4s ’39J&J; 88%) _ --. Norwich(Ct)Gas&E g 5s’27_J&J| 101 105 

Cinn Edison Elec—5s1917_J&D)| ----- 101 ||Kings Co Gas&Ill Ist 58’40A&0; 95 100 ||\Oakland GL&H 2d5s 1916_M&S; 100 101% 

Cincinnati Gas Transportation— Knoxv Gas Ist 5s ’330p’13 A&O; 90 95 |\Ogden Gas 5s 1945.--.--- M&N;| 95 97 
Ist 5s 1933 guar op 713-_J&J| --.--- 9214||Laclede Gas g 5s May 1919 Q-F| ----- 102 ||Oklahoma Gas & Electric— 

Double guarantee. ------- 95 1 Ref & ext g 5s 1934_._._._.A&O} ----- 101 Ist Mg 5s ’29 op aft ’14_A&0| 95 971% 

Citizens’ Gas & Fuel (‘Terre H)— Lacomb Elec Co Ist M5s’21M&N; 90 95 ||\Old Colony Gas ist 58 1931J&D| 99 100 
Ist & ref g 5s 1960 opt.-_J&J} -----| ----- La Crosse G&E 5s ’21 op’1 i 2a 100 ||\Omaha EL&P 5s ’33 0p ’08_J&J| 90 | ----- 

Citizens L,H&P(Johnstown,Pa) Lansing Fuel & Gas 5s’21_A&0} 96 97 }4||Omaha Gas Ist cong 5s’17_F&A| 96 98 
Ist g 5s 1934 op 1914___M&N!} 9844; 101 |/Leavenworth Lt Heat & Pow— OntarioPow’r 5s’43 opto’13F&A; 95%) ----- 

City Elec, San Fran, 5s ’37_Jé&J|  ----- 8714)|_ 1st g 5s 1923 op_---_--- ME cowesl® Géees Deb g 6s 1921 opt 1910._J&J| 9644; 98% 

Clev E] Ill 1st 5s ’39 op’24_A&0; 101 102 ||Lincoln(Neb) Gas & Elec Light Ontario Transmission Co, Ltd— 

Coast Counties Light & Power-— Ist con 5s Dec 1941.._.-_J&D| 85 89 Ist gu g 5s ’45 op bef’16_M&N 90 92% 
ist s f 5s 1946 opt___-- &  _—_— 6% g notes 1914____-_- an). Oe: | canes Oro Electric Corporation— 

Colo Spgs Lt Ht & Power— Lockport(NY)LH&P5s’38_J&J| -----| --.--- ist M sf 631951 o0pt...A&O 98%) .-.--.- 
Ist & ref g5s19200p’17 F&A; -----| -~.--- LockportG&E list 5s ’20 F&A| -----| --.--- Ottawa Elec Ist g 5s 1933_J&D; ----- 100 
Col Sp El—5s 1920.-A&O 20} -----| 2... Los Angeles Gas & El Corp— , Pacific Coast Power— 
ce ee as @ © Oe BO8G. RO cece! cones Ist & ref g 5s 1939 opt--M&$ adn 98 Ist m g 5s 1940 op 1915_M&S 97%; 100 

Columbia G & E 1st 5s ’27_J&J|_ --. -.-- 75 Los Ang G & E 5s ’34.__J&J} 99%! 1004||Pacific Gas & El ref 5s ’42_J&J| 88%} 90 

Columbus (O) Elec 6s1922M&N; 99)4) 101 Los Ang Ltg 5sApr11’24A&O/} 98 100 14||Pacific Gas Imp 4s Sept ’30 Q-M , 90 

Columbus(O)Gas Ist 5s 2g’32 J&J| -~---- 95 ||Louisville Ltg 5s ’53,stpd.A&O} 96 98 /||Pacific Light & Pow Corp— 

Columbus (O) Light Heat & P— pe RSE ape (2 WERT 93 96 Ist &refs'g5s195lop_M&S| 84 90 
Gen M g 6s 1924 guar___F&A/ ----- 95\4|\LowellEILtCor Ist 5s 1914_J&J; 100 {| —----- Pac L & P Co Ist 58 ’42_J&J|  -...- 96 
Columbus (Ga) Pow 5s’36_A&O| ---.-- 95 /||\Luzerne Co (Pa)G s & Elec— CHUBFERIEOE.. bo. ne ceseces| ‘euces 994 

Commonwealth-Edison Co— Ist ref&imp g 5s’480p’13A&0 96 99 ||Pacific Power & Light— 

Ist g 5s June 1 1943_._M&S} 102| 10214||Madison(Wis)G&E g 6s’26A&0| -----| ----- Ist & ref g 5s Aug 1 ’30_F&A 92 95 
Com’wealth Elec 5s J’ne’43M&S; 101 101%/|Madison River Power— Paterson & Passaic Gas & Elec 
Commonwealth Power (Mich)— Ist g 5s 1935 gu opt_---- F&A 95 97%|| Consol g 5s 1949______- M&S} 100%! 101 

Ist g 5s Dec 1 1924..___ J&D 98 100 |iMankato Gas & Elec Lt Co— Pawtucket Gas 4s 1932._..M&N;| --.--- 92 
Connecticut Power— lst g 5s May 1 1920 opt_M&N 96 102%|iPenn Wat & Pows f 5s ’*40J&J 90% 91 

ist&cons 8 f g 5s 1963 op_.-.| 9534) 96%4|| Cons & refg 53’350pt--M&N, -- --| 100 ||Peoples G L & Coke, Chicago— 

Connecticut River Power— Mfrs’ Light & Heat (Pittsb)— Ist con g 6s 1943___-_-. eo) sce ee 
ist s f g 5s J’ne 1937_J&D 91 96 Mort & col tr g 68 ’°14-20A&0/| 054%% 5%|| Refunding gold 5s 1947_M&S| 101 1013 

Consol Gas of Balt 5s ’39__J&J| 10634}  _____|\Massachusetts ompany— Chic G L & C Ist 5s ’37_J&J| 102 102 
Gen g 4s Apr 1954__._._A&O See ewan | Coll tr g 5s June 1937___.J&D 91 6 Consum Gas Ist g 5s ’’36_J&D} ----- 103% 

Consol Gas Elec L & P (Balt)— |Massachusetts Gas 4%s’29_J&J; 97144; 97%) IndNat G&O g 5s’36gu_M&N| ----- 90 
Gen g 4s Feb 14 1935.__J&J| -.-_- 884| Deb. g4%s Dec 1931 _-__J&J| ----- 95 Mutual Fuel Gas g 5s’47M&N; 100 100% 
5% gold notes 1913-__.-- J&J} 9934) 100 (Memphis Cons Gas & Elec— Peoria Light Co— 

Consol Gas N J 5s g 1936___J&J| 95 | —__... | Equit Gas Ist 5s 1929__.M&N; 98 99 Coll trust gold 5s 1936_..J&J} 96 99 

Consolidated Gas (NY). SeeN |YGEIL|H & P 1 Memph L & P ref 5s ’31_J&J|  -----| ----- Peoria G & E5s’23 0p’08_J&J 99 100 - 

Consol Gas (Pitts) 5s 1948_F&A; ..--.} ____. \Merch Ht & Lt (Indianapolis Phila Co—See under St & Elec R\y Securiities 

Consol Ltg Co (Vt) Ist 5s’26 et  ‘ewsied an --|| Ref g 5s Oct 1 1922 opt._A& 941% 97 | Phila Elec Tr ctfs 4s Oct’49_J&J Ri 81 

Consumers Elec I. & P (New Orl)'— Mexican Elee Light Co, Ltd— | 5s 2¢trcert Apr 11948.A&0O;| 103%) 104 

-ist Mg Se 1936 op °13...3J@Jj ~....] ~...- ||. Ist msfg 5s July 1935.._J&J| --.-- 8t | Philadelphia Suburban Gas & EI 
‘Mex Lt & Pow Ist 5s’°23 sf F&A ---.-- 89% Itstm &refehs’60 op’ IF F&A 92 93 











b Basis. 


f This price includes accrued interest. 


k Last sale. n Nominal. 


s Sale price. 


MAY, 1913. | 


















































MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest” except where marked “‘f”’ and income and defaulted bonds. 

Bonds. Bid. Ask. || - +--+ - -Bonds, Bid. Ask, Bonds, Bid, Ask, 
Portland(Me)Elec 5s’26 op F&A| 99 101 |TELEGRAPH & TELEPHONE Augusta Fact’y lst M 68°15M&N 99 100 
Portland (Ore) Gas & Coke— BONDS. Baldwin Locomotive Works— 

Ist & ref ’40 0p ’20.._J&J| 97 99 || \merican Teleph & Teleg Co— Istsf5s1940 o0paft’l5 M&N;| --.-.-- 103% 
Portland Gas Ist 581951 F&A} 103 |  --.. Coll tr g 48 1929___.._._.. J&J|; 87% 87 %4 aay & Smith 56s 1936J&J| 80 90 
Potomac El Pow 5s’290p_J&D| 104%) 166 Conv g 48°38 conv af ’09M48; 101 103 ||\Berg & Engle Brew 6s 19¥i_J&J} ----- e 100% 
Cons m g 5s 1936 guar.-_J&J|} 100 101%4||_ Conv4s’33op aft 25 wi M&S; 102 O13 Boston Term Co—3}4s’47_F&A| 90 93 

Prescott G & El Ist 6s ’40_J&J| 90 93 aby er Deb 5s’25 A&O;} 100! 101%4||Brooklyn Ferry Co— 

Public Service Co of Nor Ills— Ches & Pot Tel 5s’290p’09 J&J| 104 105 Con 65s ’48ctfsdep std_F&Alf 8 10 
Ist & refg5s19560p’21.A&0| 95 97 |\Chicago Telep 5s’23 0p ’13_J&D/ 100 100 Bkin&N Y Fy Ist 68 ’11_J&J 80 90 

Queens Borough (N Y) Gas & El Com’cial Cable—4s g 2397.Q-J)} 79 85 -||Burns(P)&Co6s’240p af’14A&0} 102 103 
Gen M E tt Si + ene f &J) 97 100 ||\Cumb’land Tel&Tel 5s ’18_J&J| 100 102 lst & ref sf 6s 1931____- J&J|} 100 101 

Quincy (Ill) Gas Elec & Heat— Deb 5s Feb 1 1920_____- F&A| 96 98 ||Bush Term lst conv g 4s"52A4&O0| -.-.--- 89 
Ist cons g 58 19350p’10_M&S; 84 90 lst & gen 5s 1937__...- J&J; 98% +46; Gons g 68 Jan11956  _J&Jj ----- 94% 
Quincy G & E 5s 1929.._M&S; 92 | ..... Cuyahoga Telep 58 1919_._..J&J3| 86%) 88}4||Bush Terminal Buildings Co— 

Reno (Nev) PL & W 68s’44_J&J;  _.-.-| 2-2 4iome ee & Teleg (Logs An- Ist sf gold guar 6s 1960_A&O; ----- 933% 

Roch G&E 2d 4 a &S oS 4: ‘een geles Cal) Ist 5s 1933_J&J 85 86 /|\California Wine Association— {| 

Rockford (Ills) Elec — Ist refg 5s 1945___. ___- S&J| 77 79 Conv g5sSepl0’250psf{M&S| 97% 8 
Ist & refsf5s’390p’14_M&S| 96 98 ||Kan C Home Telep 5s ’23__J&J| ----- 914/||\Canada Cementist 68°29 opA&O| 98 99% 

Saginaw City Gas 5s 1916_M&N;| -.--..|  ....- K OC Long Dis Tel 5s 1925__J&J 90 34 92 |\Canadian Car & Fdry Co, Ltd— 

St Clair County (Ili) Gas & El— Key. Tel ist @ 58°35 op '08J &J 891% 92%|| istsfg 6s 1939.._.___. J&D) 103% 104% 
Ist cons guar 5s 1959._.__.M&S|} 90 95 ||Kioloch Long Dist Telep— Can Cot Ltd-Ist sf g 5s "40.3 &3J2| 82 82% 

St Joseph Gas—lIst 5s 1937_J&J) -.-.-| ..--- Ist M g 68 1929___.______ &J — 91 ||\Canadian Cons Rubber, Ltd— 

St P Gas L con ex 68 1918_J&J| 105%! ----- Kinloch Telephone 62 1928 F&A} 103%)  ....- Gold 68 1946 0pti1911_._..A&0) 91 92 
5 GP. Beem wcwbaancace J&J' 10334) ~..--.- Lo iisville Home Telephone— Cent Hud St’boat-—5s ’19_M4&N 95 98 
Gee @ OS 1GGE. onciaeces M&S; 97 9844) Ist g Ss July 11922._... J&J} --.-_- 88 |\Gentral Leather 52 1925...A&0O;} 95 95% 

Salmon River Power— Met Telep & Teleg 581918 M@&N; 100%) 10074/\Ches & Dei Canal ist 5s ’°16_J&Jif -..-- 66 
lst g guar 5s 1952 opt..F&A; 88 91 |\Mich State Telep—5s 1924_P4&A 97 98}4|\Chic B’d of Trade 48 1927._.J&D;| 97 98 

San Diego Cons’d Gas & El— New Eng Tel&Tel—5s ’15-A&O| 99 | 100° [Chic Junct col £ 5s 1915_...J&J| 9934) 100 
lst g 5s 1939 op 1914._.._M&S| 95 97 oS’ 2 pee A&O| 99 100 Coll tr ref g 4s 1940____. A&M) 81 85 

San FranG & E4%s1933_M&N| 90 92%4|| Deb 6s 1919__________- A&O|} 99 100%) 1st re imp 5s 1928_._.. M&S; 101% 103 

San Joaquin Lt & Pow Corp— 2. §& _ _ 3S J&J; 87 90 /|\Chic Pneu fool 6s Vecesl. Zi J&Jj| 90 91% 
Ist&ref g 6s '50 SerA op-F&A) -...-- 102%4||_ 5s gold Oct 1 1932_____- A&O| ----- 101 |\Chine Copper conv 681921_J&J| 145 160 
San Joaquin Light & Power— NY & NJ Telep 6s g 1920_M4&N/| 100 1014 |\Cieve & Sandusky Brewing— 

Ist 5s 1945 op aft 710 _J&D) ..-.-- 10044|N Y & Pa Telep & Teleg Co— ist sf g6s Junel,’48.0optJ&J); 81 82 
Scranton Elec 5s 19370p’12 -J &J; 101 102}4||_ 1st gold 6s Feb 1 1926_._F&A} 100 101 |\Clyde SS lst 5s 1931 opt.__F&A 92 94 
Seattle Ltg Ist 5s’44 op’10-_M&S| 102 <> Gen 8 Fd g4s Nov’29.M&Ni 85%) --.--- Computing-Tabulating- Co 

Ref g 5s 1949 op 1914._.._._.A&0O; 93 NY Tel. ist 4 4s °39 taxex M&N 6 96%%4|| Sink fund gold 6s 1941._J&J 77 78% 

Sierra & San Francisco Power— Pacific Teleph & Telegraph— Congress Hotel Co (Chicago)— 

Ist g 5s 1949 opt.----- F&A) 90 9444||_ Ist& coltrsfg5e’37 op’22J&)| 9854; 9834/| Ist M 5s 1914-1941__..J&J|} 90 95 

Somerset Un & Middlesex Ltg— Postal Tel-Cable ist 68 1928J4@J;  ...--| --..-- Cons Rub Tire—inc 4¢’61.A4&f 50 60 
m g 4s Dec 1 1943_----- ol ee: fae ae Roc iester Telep ist g 68’20.J&J| 95 100 ||\Cons Tobac coll tr 4s ’51..F&A| ----- 97 

So Bend & Mishawaka Gas— Ge te Se A&O| 75 90 (|\Corn Prod Refsf5s’31..M&N| 90% 96% 
Cons g 5s 1926 opt 1908_J&J; 9334) 98 /|Southern Bell Telep & Teleg— Ist g631934ef_......M&N| 90%) 91 

Southern California Edison— ist s ik 5s 1941 7. 16. J&J 98% 99 Cov &CinBdg Ist g 4s 1916._Ja&J 5 100 
Gen g 5s Nov 1939 opt_J&J| 94 96 /|\South N E Telep Ist 58’48_J&D} 112 | —---- Cramp (Wm) Sons 8’p & E Bld 

Southern Pow 5s 1930 op-_M&S| 98 100 |!Toledo Home Telep 6s 1922 J&J| 9144) 93 ist m g 6s 1929 opt ___. @ 100 101 

Southern Sierras Power— Twin City Telephone Co— Cuban-Am Sug coll 6s "180pA&0 90 96 
Ist s f g gu 6s Sep’360p’18 J&J 98 100 Ist g 58 1914 °17 &'26_-_.J&J| 65%%| 5%%)| Davies (Wm) Co Ist 6s ’26_J&J| 101 102 

Southern Wisconsin Power— U_ 3 Teleph 5s 1919______-_- {> | aoncne 834||Diamond Match Co—Conv deb 
Ist sf g 5s 1938 opt....A&O, -.-.-. 95 (‘Western T&TCoi tr g 68’32_J&J 9814 9834, 68 Dec 15 ’20 op °15._J&D15; 105 105% 

Southwestern Gas & Electric— ||Western Union— | Distillers’ Securities Cor 
Ist & refsf5s 1932 0pt..F&A)} -.-.-- 9334), Collateral tr cur 5s 1938__J&J}  ...-- 1015%| Col trey g 6s ’27 97’ A&O| 64 641% 

Springfield (0) Lt Ht & Pow— Fdg & REM 4%sg’50_M&N/| ----- 9244| Dunlop Tire & Rubb Goods, Ltd! . 

-Ilst sf g5s 1929 0p 1914_F&A 93 95 MutUn6sextat5%Z%to’41M&N; 100 102 ist sf g 68 1927 opt.._._..M&S;| ----- 100 

Standard Gas & Elec of Delaw— Northw’n gu g 434s 1934_J4&J} ..-..| -..-- du Punt (EK I) de Nem Powa— 

Conv s f g 6s 1926 opt___J&D 98 99 Gold 4%a June 11936 .3&D} ----- 85 

Suburban Gas Co of Phila— WATER BONDS. Eagie& Phenix Mfg 681926 J4J| 93 98 
Ist s f g 5sAprl’52 op’07_A&O;| 9939 100)4'|Blue LakesWaterlst 6s’38 M&S} -.....| ----. Eastern SS Ist 5s,19270p.M&N;| 100%4| 102 

Superior Water Light & Pow— Con Wat of Utica-Ist 5s’30.J&J| 99 102 _|\trie & Western Transportaticn- 

st 4s May 1931-.-.-.-.--- MEN; 80 84 Deb 5s Jan 1’30 0p 1911_J&J| 87 92 Ist M 2 4s’25 0pt’10gu__J&J| 96%) 98 

Syracuse Gas g 5s 1946....J&J| 10044) 1024)\Contra Costa Water 681915 J3J&J| 99 | -...- Federal Sugar Refining— 

Syracuse L «& P coll tr 5s’54.J&J)} = 80 82 Gen M 6s 1915________-. J&J| 95%) -.-.-.-.- 5% notes Nov 1914 op _.Q-F} 97%) 98% 

Syracuse Light’g 5s g1951_J&D} -..-.. 9914) Denver Union Water 5814 J&J| 91 92% FortSt Un Dep Det 4%s’41 J&Jj .----|  .---- 

Tacoma Gas ref g 5s 1926.-J&D| 68 75 SoPlatteCanal&Res5s ’23J&J| 89 General Baking Ist 6s 1936 J&D) - ---. 96 
Tac G & E 5s Mch 1915_J&J} 93 97 ||\Hackensack Wat'4s’520p’12J&J| 8444) --.-.--||\Gen Motors 6% g notes’15.A&0| 98% 99% 

Tampa Gas 5s ’37 op-_---- M&N; 93 95'4||\[ndianap Wat—5s ’26 op’11.J&J| 100 10044||Gen Rub debs 444sg 150p_J&J} 9644; 97 

Tenn Pow gu 5s’620pt_._..M&N; 814) 824) Ist & refg4%s19400p__J&J| 91 9244||Girard Pt Storage 3448’40 A&M) -----| LL. 

Texas Power & Light— Louisville Wat Co 4s 1946_J&J| 99%! 100%)|Gordon, Ironsides& Fares Co,Ltd/— 

Ist g 5s 1937 opt 1917_._._J&D 94 97 ic a ail F&A| 9934) 100%) iIstst g 6s 1927 opt.__-- EDA, cinadatende 100 

ToledoGE&H conIst g5s’35A&0; 58 62 ||\Montana Water ist 6s 1933J&D) 100 | --__- Gottlieb-Bauerschmidt-Straus 

Topeka Edison g 5s Sept 1930 Nashville Water 4s 1928___.J&J| 95 97 Brew Co—lIst 48 1951_..M&S| 3934) 40 
I &J| 96 98 |IN Hav Wat conv deb 49'15_J&J} 155 |  -.-- 2d Income 5s Sept 1951 M&N 5 S 

Trenton G & Elg 5s1949._.M&S; 102 103 }4||Oakland W aterCo—5s g’d’15J&J} 9614) ----- Gt North’n Paper g 5s ES 2S BERRI ee scape 

Troy Gas 2d 6 1923-.-.---- F&A; 108 110 /||Passaic Water gen g 5s ’37__J&J Ges: wena Hali Signal lst 6s 1915 op_A&O| --_-.- 100 
Consol 5s 1939_....-..-.- M&N| 106 108 ||People’s Water, Oakland, Cal— Havana Tobacco—6s 1922_J&Dif 61 65 

Tulsa (Okla.) Corp— Gold 5s Jan 2 1937_.-.-.-- J&JIBE75 | .-... HawailanCom &Sug5s1919 A&O; 101 | LLL. 
Istsfg5s19320p’15._.M&N| 91 9444/|Portland (Me.) Water 4s’27F&A;| 97% 8 |\Hecker-Jones-Jewel! &s °22 M&S} 101 102% 

Union El Lt & Pow Co of St L— Racine (Wis) Water 58°31 M&N 96 974 Hercules Powder deb 6s’23_F&A} 90 93 
Ist g 5s Sept 1 1932.._..M&S 99 101 |San Antonio Water Supply— Hoboken Land & imp’t Go— 

Ref &ext 5s’33 op aft’18_M&N 93% 9644 -Ist &refsf5s’330p’'13_F&A| 86 90 Ist M g 58 Nov 1930._.M&N;j 103 |  -._L. 
Union Light Heat & Pow (Cin)- Sou Yuba Wat—Con 6s’23_J&J| --.-.-. 106 4||Hostr-Col Br lst g 6s’550ptJ&@J| 6134)  --___. 
Ist 4s May 11918 0p’06.M&N|  -..-- 95 (|SpringBr’kWater—5sg’26A&0} 102 105 ||Hudson Nav g 6s 1938 opt F&A 90 93 
United Elec Lt & Power, Balt— Spring ValWaterRef g4s’23J&D| ---.-.. 9134||Huebner-Toledo Brew 6s ’30J&J| 68 69% 
Ist cons g 4%s 1929___M&N; 90%; 9%1)4) Tacoma Wat Sup lst 5s’25.J&J| ----.- 92 |\independent Brewing $s ’55J&J| 8034) 81 

Unit Elec Co of NJ 4s 1949.J&D 80 34 80}4) Ingersoll-Rand—ist g 5s Dec31 

United Electric Securities Co— MISCELLANEOUS BONDS. 935 opt Dec 31 1910_...J&J; 100 |  ---.. 
Coll tr g 5s 1933 to 1941_F&A 98 100 | Adams Exp col tr g 48 ’48_M&S; --.-.-.-. 80 (|\[nspiration Cons Copper— 

United Gas & Electric Corp— Col tr g 48 1947... ...-.. J&Dif 78 80 Ist conv 6s 1922 opt._.M&S;| 100 103 
Conv g 5% notes 1915_.._.A&O 95 98 (Allis Chalmers Co— Internat Agricul Corp— 

United Gas & Elec of N J— ist M sf 58’36 opt "16_.__J&Jif ..--. 62 Ist &coll tr sf g 52’320p M&N| -----| 2 
Ist coll tr g 5s 1922. _-_-_- DE ‘paucat “semie Cent Tr Co ctfs of dep... f 52 54%) Int Harv’er 56% notes_’15 F&A 9944) 100 

United Gas & El (SF) 5s’32 J&J| ...-.| 10034) DORE “ivescaecéaceull beads 53 || International Merc Marine— 

United Illum Co New Haven— Amal Cop 5% notes ’15.M&S 15 98% 98%|| Coltrdeb4%4s’220p’07A&0| 62% 62% 
Ist 4s Feb 1 1940_-._--- F&A 93 -----) American Agricultural Chem— Int Naviga’n 5s ’29 op ’09_F&A| ----- 79 
Utah Gas&Cokelst 5s’36 op J&J 91 woma let g 68 1928efconv....A&O| 9934) 100%'/tnternat’! Paper—6s 1918_F&A| 102 102% 
Utah Light & Power— A ner Cot Oil 4%s Nov ’15.Q-F| 96 97 Con conv g sf 5s’350p’09 J&J| ----- 86% 
Cons g 4s ’30 op aft ’09__J&J 81 82}4|| G 5s 1931 optional ---- M&N| 93 934\\[nternat Salt g5s’5l op_._.A&Of 50 53 
Utica Elec Light & Power Co— AmHide&Leathist ¢69'19.M&S| 100 100}4||International Silver 6s ’48_J&D;) 109% 110% 

Ist g 5s Jan 1 1950_--.-- J&J} 101 102 4m Ice Sec—Deb g 6s 1925A&0 74 76 =||[nternational Steam Pump— - 

Utica Gas & Electric Co— American Ice Co—R E Ist & ist Hen sf g 5s’29 op..M&S| ----- 72 
Refg & ext 5s 1957_-_--- J&J 98%; 101 gen sf 6s 42 opt °'13_F&A 98 100 || KanCity Breweries 69°1930M4&N;) ----- 72 

Valley Counties Pow 5s’30_M&N; .. _.| 100}4|/|Amer-La France Fire Engine— Knickerb Ice Ist 5s ’4l opt_J&J| 84%) 86 

Ventura Co Pow Ist 6s ’36_M&N 98 100 ist M sf 6s 1924.____- A& 85 ---- ||Lake Super’r Corp'inc 68’24.Oct;} ..--. 7334 

Vermont Pow & Ltg 5s’27_M&S/| -.---| -.--- Am Locom 5% notes’15-"17 J&J}h5.40%) 5.15%|| 1st & coll tr gold 5s 1944_J&D 90 95 

Washington (D.C.) Gas— American Malting 6s 1914 J&D 00 10134'| Lake of the Woods Mill’g Co, Ltd 
1st mtge gold 5s 1960__M&N| 108%! 109 /||Amer Pipe & Constr Securities— lst m 6s June 1923. ._...J&D| ---.-- 8106 

Westchester Let Ist g5s’50J&D) 102%; 103 Coll tr g 6s 1922 opt._.F&A; 984) 100 /||Laurentide Paper Ist 6s’20 J&J2| 100 106 
N Y Sub Gas—lIstg5s’49 M&S; 102 105 ||Am Pipe & Fdy 6s 1928 _.J&Jj 100 102 Liggett & Myers g 78 1944 A&O;| 120 120% 

Western States Gas & Electric— Am Sew Pipe—ist sf 6s’'20 M&s 87 92 old bonds 5s 1951 __.__F&A 97 97% 
Ist & ref 58 1941 op....J&D} 92%; 95 ||Amer Smelters Securities— Lima Locomotive Corporation— 

Western United Gas & Elec— Conv s f deb g 6s 1926_F&A!| 103 104%) Ist sf gold 6s 1932____. M&N 97 100 
ist &ref 5s¢1915to’50._F&A 9814; 100 ||Amer Spirits Mfg g 6s 1915 M&S} ----.- 101 /||Lorillard (P) Co g 7s 1944_A&O| ~-.-. 120% 

Westinghouse El & Mfg— Amer Steel Found’s 6s ’35._.A&0O 99 101 ‘|| Gold bonds 5s 1951_..._.F&A| 97 97 
6% notes Aug11913....F&A/| 100 100%4|| Deb 48 1923 __..._-_.-- F&A 69 71 +||Mallory SS lstsf5s 1932__J&J| 85 90 
5% notes Oct 11917....A&0O; -...-| 96 ||AmerThread col tr4sg1919 J&J; 92 | ----- Merch Despatch Transp Co— 

Conv sf g 5s ’31 opt 712__J&J| 9134; 9234) Amer Tobacco 6s g 1944_..A&0} 119 122 Eq trust 44s '13 to’26__J&J| 68% 5% 
Walker Co Ist g 681916. J&J 98 101 4s g Aug 1 1951____---- F&A 96 96 }4'| Mexican Petroleum of Del Ltd— 

Wheeling (W Va) Electric Co— American Type Founders—, Ist lconvs f6s’21SerA_A&O} -.-.- 99 54 
Ist M 5s 1941 opt------ M&N| 94%) 96%) Deb gold 6s 1939...--- M&N| 99 101 ||Morris & Go lst sf4%s1939J&J| 86% 8s 

Wilkes-BarreG&E 5s’550pt J&J| 101%) -..- ||American Writing Paper— Mtge Bond 4s Ser 2 ’66 op_A&O ree Boe ae 

WilliamsptGas — 1st g5s’39F&A)} 100 103%%4|| lst g5s’19 opaftJuly’09_J&J| 88 8814|| 5s Ser 3 1932 op ’22____. J&J 99% ...-. 

Wil’m’nticG&EL 5s’230p’13J&J| 101 1024%4||Armour & Co.—Real est Ist Mt V’non-Woodb’y Gotton D’ck 

Wilmington ‘ Del) Gas Co— 6560 ‘1608 O@accun ceone J& 8934 90 lst m g 5s Sept 11949. M&S} -..-.. 73% 
Ist &refsfg 5s 19490p._M&S; 98 99 ||Associated Oil Co—5s 1922 F&A} 101 | LL. National Enamel & Stamp Co— 

Wisconsin Gas & Electric Astoria (NY)Veneer Mills & D— Ref ist R Esfghs’29_.J&D) -.._. 91 
Ist-g 5s 1952 opt 1919...J&D| 96%) 98 ist s f g 6s 1941 opt___-- J&J} 100 105 .||National Fire Proofing— 

Atl Gulf & W Indies SS Lines— Ist&col tr g 5s ’13-’32 op M&S 65.15% 5% 

y.:... & g 5s Jan , thw eT fo ont 109% pias a = 5s 1930 gu, -J &J habe 88 
as Fort Cement Ist 6s 2. Nat Lube—See Coal, Iron& Steel bonds 

‘Atlas Powder deb 68 1923 F&A} 90 93 






































b Basis. 


f This price tncludes accrued interest. 


k Last sale n Nominal. 


8s Sale price, 























































































































46 MISCELLANEOUS SECURITIES. [Vou. xov1. 
NOTICE.—All bond prices are now “and interest’ except where trarked “‘f’’ and income and defaulted bonds. 
| : 
Bonds Bid. | Ask. | Stocks Bid. Ask. Stocks ' Bid, Ask. 
Natomas Consolidated of Cal— ) Par| Per |share. Par| Per |share. 
Lat ray 6s 1930 opt.-_.-- J&@3| «..... 94% ||American Manufacturing...100) 130 132 Sourensy M Mfg (S C)-_--.-. | eee 95 
N E Cot Sarn Cog 5s19290.F&A;| 90 ....-||Amer Textile, Pawtucket...100) -...-. 125 /||Dallas 1 EE RR ee 100} 100 110 
N J Zinc ist 48 1926.....A&0O| 94 | ...-.. Amoskeag Mfg (voluntary assn) 64% 65 |\Dar S Mite + Cy eee Seen. stiles 75 
NY<AirBrake Ist6s’28conv.M&N; 100 300341  Peeterred.................- 96 ....~-||Bagle Phenix Mills (Ga)_.100| 75 80 
N ’61_F&A| 81 83 Androscog ry Mills ae) ~~ Me AES k 150 |\Enoree Mfg (S C)_...---.-- 100; 25 50 
N 2.M 50 60 leton RE 1GD) «..-. k 172 Prefer red GS PROTO: | a eS 
N 9944; 100% Altwright i Mills (F R)-.---- ar 75 |\Enterprise Mfg (Ga)-_------ 100) 63 67 
103 _..--|Arlington Mills (Mass) --.--- | recon 107 ||\Ex tion Cotton M I) <Ee jive 150 
aes] °F | pee Seon tea] =| foGemmeaee ec acs "10 80 | 8 
our Mills t arnard a eee ae raniteville Mfg (S C)_.--- 
ae EE 1932 opt i, Se Beeps: Bape Bates Mfg Co (Me)-_-.------ nt kevbe k 2524'\Greenwood Cot Mills (S C).100| 60 60 
Otis Elevator Co— Beacon Mfg Co (N B)------ 100; 102%) -...- Grendel Mills (S C)__..-._- 100} 95 105 
p conv deb fe"2 '20 op "13. A&O0| ----- as Preferred... .....--.--- .100; 11234) ----- Henrietta Mills ws IES 100} 160 175 
LV Foe os 7G be 48. 3&1| 99 | 100%(|(Berkshire Cot Milis (Mass).100| 130°| 170 King, J P, Mfe (Ga). 22.777 100i 80 | 85 
Sacked Motor Y 8% yb J&D| 95%) 9734)|\Serlin (Paper) Mills (Me)...100) -.... k 102 | Lancaster Cotton Mills (SC)100} 125 130 
Palace Hotel (San Fran)— Bigelow Carpet Co (Mass)..100;) ----. k 156 TURES 204 100; 95 100 
lstG6sAug! 192RomIDIS F&A) ....-| .-.--- Boott Mills (Mass)-.--.---- NE os sea i k 98%)\Langley Mfg (S C)__-_--_--- See. 8b 75 
Penmans,Ltd—Iist5s’260p M&N;| ---.-.- 92 |\Border City Mfg (Fall “watt weubia 105 ||Laurens Cot Mills (S C)_...100} 100 120 
Parsons (W a Pulp & Lumber Boston Mfg Co (Mass)--.--- a ee Lockhart Mills (S C)__.___- 100} 55 
lst m g 6s '13-'24 opt M&N| 96 100 |\Boston Belting......-.----- eee k 154 Cla i cai 100} 90 100 
Pittsb Brewing 6s Feb 4’°49_J&J| 90 9014||Boston Duck Co a ee ee ee ee Ke ie ” RS ea 
a Term Warehouse & Trans Bourne Mills ] har dae BUM 4 awece k 110 |\Marlboro Cot Mills (8S C)...100} —._.. 80 
st ref g 5s Nov 11936._..M&N 99 {| 101 /|\Bristol Mf Go (NB) Siadtéotie nt.” wheee 7744||\Mayo Mills (N C)__..-.--- 100 125 135 
Powell ver ,Co, Ltd— Butler Mill (N B)_,-.--.---- SE. ddl a 12234||Mills Mfg Co (S C)____-_-- 100; 105 115 
ist m g 6s '15-’27 opt 15 J&J 98 100 |\Cabot Mf 4 (Me 7 ET gE eye k 120 Momarch’ Cotton M (8 C)_..100} 110 125 
Provident ‘<Er a Chace Mills (Fall River)._..100;) 105 110 rgd od Cot Mills (S 2 Ee 130 140 
44s as. eee M&S; 95 97 |\Chico Mfg Co (Mass)...100; ---..- s 100 Srangeburs org Miz, fame eS 75 
Ry Steel pring Ss 5s'’2lopt._J&J| 9514) 97 |\Cit vat Corp Gy > RR 100 so.d Bae tton M pf KRESS 100 90 100 
Ist M g 5s 1931 opt....A&0O 91 921%4||Co o (Conn)......... 100} 205 215 Panoiee DE Oe Gilt wcewows 100} 102 106 
Ray Cons Copp conv 6s ’21_J&J| 10554; 106% Continental Ait ea ee k 95 |/Parker Cotton sAtiis gran 63 100in 10 20 
wad my Furnace Co— Cornell Mills (Fall River)._..100) -—--.-- 175 Guaranteed stock......-100\n 90 95 
g gu 5s 1913 to 1939_F&A;| 100 101 |\Dartmouth Mfg Corp (N B) 100| 220 225 Iai ASE 100\in 40 60 
St Tout 8 Stock Yds 4%s 1930_J&J| 87 Te.  .. Sepa ee 100; 102 104 /|\Pelzer Mfg Co s c} oe dea 100 _..| 130 
St L Brew Ass’n 6s 1914___J&J; 9844; 99 /||\Davis Mills (Fall River)....100) ---.--. 100 a ea eS Res: 100} 150 160 
St Louis Car Co— Davol Mills (Fall River)....100) -.-.--. 92% )'\P natige Buttorff Mfg_____. 100} 140 145 
Ist g 68s Ma '21-’230p’08ME&N 93 96% pte r Co.,com ™) webbed at “whaud s 230 |\Poe, F W, Mfg S c} SEAT Ss 100} 105 115 
St L Nat Stock Yds 4s ’30.__J&J}  _..-- bis bara ht Mig Cc v7 ( Men 7-400 ewsiies k1175 |\Roanoke Mills te Go ccd Rae 160 
St P Union Depot—6s '30._M&N| --..-- esas Edwards M BS o Gite aoe a k 65 |\Seminole Mfg common....100| 15 25 
Consol 5s ees aisles mean! ....- 102%||Esmond Mil ‘4 D. pref =7100 97 100 ist peegetred EAS ASI 100} 90 100 
Consol 4s 1944_..--.-.-- M&N| --.-..- ---- |\|Everett —y 5 waaeuw eee 8 117}4|| 2d preferred___.._...__- 100} 40 50 
St Paul Un Stk Yds — 6s 16A&0; 80 82 |\Farr Al uipece a. enenane 100} 330 335 |sibley Mr fie ict imi ihe 100} 62 57 
Schwarzschild & Sulzb 6s—See S/ulzb. S\ons&Co!/|Flint Mills Fait EVEL CEE evden 96 |Spartan Giéawcewac 100 110 120 
SecuritiesCoN Y4%consM&Sf 58%; 60 /||Franklin Co Ce) i aiienidakince St wdnek k 205 rion Mf (Ga) Sak a 1 RSAe See 
Sibley Mfg Co Ist 5s 1922- ISI&J 90 95 |\Frisbie & Stansf Knit’g pref_100) -—. -.. 100 |/Tucapau Mills (S C)__.__-- 300 350 
Simpson Realty sf6s’*320pJ&J) 97 100 |\Gosnold Mills (N B) pref..-100) --.-- 90 |Union Buffalo M (SC) Ist > ngs ony eer 
Simpson Sec Co Sf 6s’29 J&J 15) 95 ----.| Granite Mills (Fall R ye--3 “400 Bete 115 ||Warren Mfg (S C)_...._--- 100} 70 80 
Sioux be City Stk Yds Ist 5s’°30J&J} 90 95 | Great Falls Mfg Co (N H)..100) -----. k 190 | he er aa RE . &° Barret 
Somerset Hotel Tr 4s 1921_J&D} -_ -- 100 |\Grinnell Mfg Corp (N ~ ee 160 165 ||Washi on Mills (Va) #..-198 106 110 
Stand Cordage ist 5s — f 10 124||Hamilton Mfg Co ye OS  saccs k 90 |\Webb fe (Nashville) eehK 100 70 90 
Adjust M 5s Apr 1 1931----_- 1 2 |\HamiJton Woolen o Bios | oe k 95 ||\Whitney Mfg (S C)__-.-__-- 100; 110 120 
Standard Mill—ist 5s°30M&N;  _..-- 8814 ee Mills (Fall ee wma 65 ||Woodside Cotton Mills___._ -_- 35 40 
Street’s Wext Stable’Car Line— Harmony Mills pref.....-- Pt “omaee k1144%4| Preferred guaranteed______- 95 100 
ist M equip g 5s 1913-27_J&D\b 54% %| 54%) Hill Mfg Co oe a Site inches eee area PERE ia ciiebhidacesdea: ch kee 93 
Sulzberger Sons & Co— Holmes Mfg (N B)-_------- eae 100 
Deb 6s June 1916 opt.-.M&S; 99 9934] Preferred............... a sansa 105 Canadian Mills 
Schwarzschild & Sulzb Co— Kilburn Mill (N B)_-------  EPRGeES 1224 
Deb 6s 1916 8 f opt- ..J&D| 99 100 | King Philip Mills (F R).-..100} --.--- 135 , Canadian Covert, Ltd..-.-.- 100; 43% 46 
Swift & ag cal 14 op 1910-J&J| 99%) 100)4)\Lancaster Mills (Mass)....100) ----- k 85 '|Canadian Cottons, Ltd__-_- 100; 43 4316 
Tennessee Copper Co— ‘Laurel Lake Mills (F R ae i ciate 145 NS RRR 100; 80 82 
ist M 6.68 1913-1917 opt J&D| 9934) 101 |\Lawrence Mfg Co (Mass)..100} ----- k 165 |Dominion Textile, Ltd_--_- 100; 86 8634 
10th-23d St FerCoist5is’19J&D| 55 65 /|'Lincoln Mf Ay 5 caaicpeaee” sisal 98 SS SR eae 100} 100 102 
Texas Company— : Lockwood Co (Me)-.-.------ aes k 103%||Montreal Cottons_.__.__-- 100; 60 65 
Conv g deb 68s "31 op ’15_J&J| 9734; 98% Lowell Bleachery “( “(hiass)--=100 Osmond e 129%4|| Preferred___..........-- 100} 102%) 104 
To ton Co ist g 58°18-M&S| 9944) -. -- Lyman Mills (Mass)_......100} -.-.. @ 120 |\Penmans, Ltd__........-- 100; 55 561% 
Union B & P Ist g 58s’300pJ&J) ...._| 86 anomet Mills (N B)-_-.---- 100 win te 118 SS ae 1002 83 84 
omges bbb eiubeedhe+baendt aésce 87 |\Massachusetts Cotton Mills.100; -.--.-. k 115 
Union Ferry Co—5s 1920._.M&N 95 100 |\Mechanics’ Mills (F R)_--.100; --...-. 90 |COAL, IRON & STEEL STOC KS 
Union Oil Co of California— Merchants’ Mfg Co © te 98 
First len sf 5s 1931 opt-_J&J2| 86 90 ||Merrimack ve Co (Mass).100} -..-- k 32%||Amer Coal of New Jersey... 25) 70 100 
Un Transpor ist 5s 1923._._.F&A| 90 91 Ee ee ae SE  urdieatthc s 85 /||Amer Steel Foundries__-___- 100; 30%) 32 
United Box Board & Paper— Middlesex Co (Mass)_.--.-- owes kK 60 /||Bethlehem Steel Corp------ 100; 32% 33 
Coll tr 6s Jan 15’26 red_J&J'f 25 35 ||Monadnock Mills is CN H)...1000| 1000 | -.-.-. rs Sage 100' 69 70 
Gen M g 6s 1926 red yrly-J&J ff 40 -- _.||Morse Twist Drill (N B).-- 50) 200 | -..-. Bon Air Coal & Iron_.-.--. DE. wlsettiie K 
Unit Fruit—Deb 4%s 1923_J&J| 9544) 95% |Nashawena Mills (N B)_--.100| 5744} 60 NS ERO eeaae 100 4 2 
Deb g 4s 1925s f___-_-- Ja5| ... 95 ||\Nashua Mfg Co (N H)-_---- SE: | wienicaiel k 625 4''Cambria Iron_........-.-- Ge coun s 43 
U § Env Ist 5s '13-’340p’19J&D) 9934) 101}34||Naumkeag(Mass)StmCotCo 100) ----- k157 ‘'Cambria Steel__._.....__. 504 4914 49 
US Pinkie is 5s 1919-J&J| 80 90 ||Newmarket Mfg Co (N H)-100| ----- k 95 | Central Coal & Coke--.-.-.-- es 91 
Con gold 5s 1929_------- J&S) 55 70 |\Nonquitt S -_ Co(N B)100; --.--- 93 | Pregerted i. .....2...... 100; 81%'s 82 
USG ong Ist 5s’220pt-M&S| 97 98 Osborn Mil River)...100)  ...- 109 - | Cleveland Cliffs Iron_------ ME ® dieu 348 
U S Mtge & Tr— ‘Pacific Mills (Mas) auieecis 1000 e ...--. e 1194 Colorado Fuel & Iron___-__- 100; 31 32 
4s Sen er to N 1917-1922.Var|  _._- 100 ||Page Mfg N B)__--------- |” SER 88 OOS See 100| 135 140 
US Realty & Imp 5sg’24o0pJ&J) 85 86 ||P rpoint Co ‘os ) 100; 200 225 ‘Consol. Coal of St Louis_...100) -.-.. 20 
U 8 Red & Ref Co 6s 1931._J&J| 20 32 }4| Parker ut Corp River) 22100 saves 75_ 'Consolidation Coal of d.. 98 100 
U S Rubber—Coll tr6s’18_J&D| 102 102% Pepperell Mig e eee). --- Tae ieee k 30034 \\Crucible Steel__.._..-.___- 14%| 14 
US Smelt ist 6s 1922__..A&0O;}  ____- 50 |'Pierce Mfg Co (N B)__---- See Gee ah Waewe | gO RRR aH 100 871% wA 
U S Smelt, Refin & Mining— ‘Pocasset Nite ¢ Go ral River)100} -..-- 105 ||Delaware Lack & West Coal 50; 285 305 
5% gold notes Aug 1914.F&A| 99 99 14| Ponemah Mills (Pro Laced aN * * ae ete ‘Dominion Coal, preferred..100} _._-- 112 
Vancouver Lumber Co, Ltd— NS SEE EES TE 100} 105 110 |Dominion Iron & Steel pref-100} ____- 100 
Ist m & 6s °14-’25 “Opt..J&d 99 100 |Potomska Mills (N B)----- ST ; ainieae di 11744 Dominion St & Cl Corp com_100 49%| 60 
Virginia-Carolina Chemical— Queensbury Mills (Mass)..100} -...-| ----- \Empire Steel & Iron_.-.--- 100} 10 13 
Ist M g 5s 1923 optsf..J&D) 95 9514||  Preferred_____....-.---- St Secdael. samen | SS PAS ae 100' 40 45 
Welsbach Co col tr 5s ’30_._.J&D 91% 9244, Rich Borden Mfg Co (F R).100|} ----- 130 'George’s Creek Coal_--_.--- DMG buéiedh weliee 
West Canada Fl Mills Co, Ltid— | ore Mfg Co (F Aas-3 Ml wéwe 160 Hocking Valley Products___100 3 5 
ist s f 68 Mch 1928_-_-_- M&S; 103 104 ‘|S Salmon Falls Mfg Co IO desed] aged] ‘La Belle Iron new com...| 46 47 
Ist & ref sf 63 1931___-- M&S; 100 101 | Seaconnet Mills My n) is aa dein tt: «sean 63 | New preferred .........-.. 124 126 
Western Electric Co— Sharp Mills (N B) pref-_-_--- nt neace 107 |Lackawanna Steel___._..-- | ere 38 
ist 5s Dec 31°22 op aft’11J&J| 10134) 10214 Skenandoah ey re) Preriica) 100; 129 135 (Lehigh Coal & Navigation... 50d 8&6 86 
Westinghouse Machine— |Soule Mill (N B)._..------ ME. pencin 9244| Trustees’ Certificates_... 50d 86 86 
ist & ref g 6s Nov 1940..Q-F| 80 87 Stafford Mills (Fall River)..100} ----- 90 | Lehigh Valley Coal Sales __ 50; 210 220 
Stevens Mfg Co (Fall River) 100/ ----- 126% Lehigh & Wilkes-Barre Coal. 50; 300 350 
EX CHANGE SEATS. Taber Mill N B)..-.---.---- ES: ie side emia 102% Maryland Coal, pref______- | RRR, ER rity aa 
‘Tecumseh Mills (Fall maven) ae 115 N ‘New Central Coal________- 20 40 60 
No. Last Sale. $ y ‘Thorndike (Mass)..-..--.-.- 1000; 1500 | ---.-- New Haven Iron on , wage RRR _.k 40¢ 
N Y Stock Exch.1,100 $45,000) ____. t ‘Tremont & Suffolk M(Mass) 100; ---.-- k 110% Newton (G B) Coal— 
N Y Con Stk Ex. 700 550 500 600 Union Cotton Mfg (Fall Riv)100/ . ----- 205 | GE ich cst cmdeesnu 100) 25 26 
N Y Produce Ex.2,000 600 500 550 Utica Knitting Co pref-_-_--- 100; 101 10244| 1st preferred___..._.___- 100 96 100 
N Y Cotton Ex.. 450 16,000) 16,000; 16,500 Utica Steam & Mohawk Valley Nova Scotia Steel & Coal_.100| 81%] 82 
N Y Coffee Exch. 323 1,400/ 1,400) 1,475) Cotton Mills-_.-..---_-- 00; 162 166 - Ti céabnatbdanwbi |, ete s 125 
Baltimore Stk Ex 87 4,500)  ___- ..--. ||\Utica & Willowvale Bleach - - 100 200 ‘Pennsylvania Steel_______- 100n 25 45 
Boston Stock Ex. 150 15,000) ____- “4 ‘Wampanoag Mills (F R)---100| ----- -8744| Preferred______.-----__- | eee sz 70 
Chic Bd of Trade_1,627 2,050} 2,000] 2,050|/Wamsutta Mills (N B)----- Eee 117 44 'Pitts—Buffalo Co pref____-_- IR RS eae athe 
Chicago Stk Exch 279 1,300) ____- 1,300||Weetamoe Mills (F ay pbaunds MG) eae ee 90 |'Pittsburgh Coal___......-- 100; 17%! 18 
Cincinnati Stk Ex 50 3,100)  ____- _... ||Whitman Mills (N B)-_----- 100 ae 6 dead ARR 100; 79%! 81 
Cleveland Stk Ex 35 Fe Seer .... || York Manufacturing (Me)..100) ---.-- k 115 |\Pittsburgh Steel pref... __- 100 94 99 
LouisvilleStk Ex. 29 2,250) ____- eM Republic Iron & Steel... __- 100 22 22% 
MinneapCh ofCom 550 3,800) _____ 3,200 Southern Mills.. Per \share. NE ce Bb ie iw isints 100| 82 83 
Montreal Stk Ex. 66 30,000) __...| ____. Sloss- Sheffield Steel & Iron.100 25 | 30 
New Orl Cot Ex. 500 2,300) 2,500) 2,600)|Abbeville Cotton Mills (SC) 100| ----- 100 | Ns no diinch dc ookme 100| 84 92 
Phila Stock Exch. 224 8,500) _._. 8,500'| Aiken Manufacturing (S C).100 35 45 |Southern Iron & Steel... _ RON Pete Bip eke 
Pittsb Stock Ex.. 120 2,950) 2,000) 2,500|/|Am Spinning Co____---.------ 155 one of) 1 SUE ah @ ahah dudéces a enikeal vemiee 
St Louis Stk Ex.. 50 2,500) 2,000! 3,000)\Anderson Cotton Mills (S C) 100 35 45 ||Texas & Pacific Coal__..__- 100 95 100 
SanF)Stk&BdEx 63 10.008). ..... Arkwright Mills (S C)__---- St <2. welawbe U S Steel Corporation... _- 100 5834 59 
ash’ton Stk Ex. 40 4,550) 4,500) 65,600 Atlantic & Gulf Cotton (Ga) 100) ~.-.-.-- 110 PEN sé pa ctdiele contd 100, 10744; 108 
‘Augusta Factory (Ga)_----- Sl: theus 32 | Vandalia Coal ............ Ri i wn 5 
MANUFACTURING STOCKS Belton Mills OE en as ae 100} 100 105 NS EES 100 7 15 
Bibb Mfg Co (eo); PARES ¢ 100 85 90 || Virginia Iron Coal & Coke ._100 46 50 
Northern Mills. Brandon Mills vermin 100} -. --| 75 ||Warwick Iron & Steel_____- 10d 10%) 10% 
Par Per \share. ‘Cabarrus Cotton Milis (N C)100;} 130 140 | Westmoreland Coal-_------ 50 ds 74 75 
Acushnet Mill Corp (N B)__100} —_.. 140 | Clifton Mfg (S C)__._.---- re 95 _...-||Wheeling Mould & F_____- 50d 55 57 
Amer Linen Co (Fall River)_100' —___-! 79 ‘Clinton oo ha Mills (S C)__10 115 125 ||Wheeling Steel & Iron_____- 100 146 147 

















b Basis. d Price per share not percent. e New stock. f This price ae accrued interest. k Last sale. mn Nominal. s Sale price. 
z Ex-dividend. y Ex-rights. 
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MISCELLANEOUS SECURITIES 











Stocks. 














Stocks. Par.| Bid. | Ask. Stocks. Par. 
N Y City— 
ELEC. GAS & POW/ER ST|OCKS Consol Gas...100) . 
gt fe gg me 100 
Adirondack El Pow 16 18MIN La Pe---100 
Preferred _..-.--- 57 61 es dds 
Am Gas & El_...50\d 79 81 Them is 
Preferred _ ...- 50\d 44 45 INY & on BEES sag 
Am Gas of N J.100| ----- 3 104%} Gas...-..---- 
Am Lt & Trac.100| 365 375 |\Niagara Falls Po100 
Preferred _..100) 105 108 |i\Northern Calif 
Am Pow & Lt..100) 72% 73%|| PowCons-...100 
Preferred ...100 79 81 |\Nor Idaho & Mont 
Option warrants - 12 ‘15 DM ésecéwes 100 
Ag?) — MN geasysiae 62 63 Soterred eee 
POR Ft 75 76% Nee States Pow.100 
AD Seite Bo. 100; 16 19 ferred ...100 
ferred ...100 61 63 \|\Ohio in Fal Su upply 25id 
Arizona Power .100 12 14 |\Oklahoma 
Preferred ...100) 45 50 Cs i iow dubs 
Bay State Gas... 50 16c 17c.| Ontario Power.100 
Brklyn Un Gas.100) 125 130 |\Oro Elec Corp..100 
Buffalo City Gas100 3 5 P _ caeees--Few 
Prefe seed aia er i eee 
Buff Gen Elec..100|) ----- 100 Lieut ‘& ; 100 
Elec n- H&P.100 
erating, pref.100| 7 78 & El__..100 
an GenEl100| 111%4| 112 Preferred ...100 
Canadian L&P.100) -----| ----- Pacific Lt Corp.100 
Cent Mexico Preferred ...100 
P pref____- 70 | 73 |\\Pac Pow & L pf.100 
Cincin G & El._.100) ----- 75 |\Paterson & assaic 
Ci Transp.100| ----- s 100 Gas & El_...100 
Cities Service..100) 115 117 etetanme 9 Gas pf.100 
Preferred ...100| 85 87%) \P com po 
Columbia G&E.100 13 14 ao ay 
Columbus Ed..100|) ----- k 85 |\Pa F Wat & Pow. 100 
Prefe nt  sades k 102 Peon — Lt& 
Col Gas & Fuel.100} ----- 31% , rugs 
Preferred ...100) 66 67 People'sNat 
Commonwealth _---25\@ 29 
Edison ...-- 00; 128 130 Phils St 
Connec Pow pf.100| 92 93 |\Phila Elec ($17 7. 
Gons Gas E Lt DOREY ccnheooss 
& P (Balt)...100, 110 | 111% Koveg Oi &Gas_ igo 
Preferred....100| 112 | ----- \P 1 (Me) G L. 50 
Consol Gas (NY).— | \Providence Gas 
See underN Y Cit | ree Ser of N 111.100 
Consumers’ Gas ed_...100 
(Toronto) ... 50) ----- 178 |\Rhode Isl Elec 
Conran) t Pow | Fa 100 
pf....100} 9244) 95 Salem (Mass) El 50 
Dayton F " vt Lt_100 18 22 Mass)GL100 
ed_...100) 77 85 W & P.100 
Detroit Mion” 100; 115 118 |Somerset Union & 
Duluth Ed El..100) 28 32 Middlesex Lt.100 
Preferred ...100 68 71 Ed com 100 
Edison El] Illum Preferr psp 
Boston) ....100)z -..--- 277 ‘+|'\Stan G&E (Del)-.50 
ec Secu pref..100) 82 | ----- Preferred - - - - - 50 
Elec Invest Corp100} 50 | ----- rior Water Lt& 
Preferred._...100| 100 | ----- ower, com..100 
Electrical Util..100 34 38 erred .. 
Preferred ...100 80 32 |i\Troy (N Y) Gas.100 
Elec Co of Am-- Ae 6 11%| 12% |\UnionG & ECin100 
Elec Stor pet. - Eee TERN 48%. Preferred _...100 
Elizabeth G L 100) fe Union Nat Gas_100 
Empire Dist El. 100 ok eee: | Onited El N J..100 
Preferred "400: 78 82 ||\tInited E} Sec pf100 
Equitable Il G L | \Untd G&E Corp 100 
hila of anh aa 100) 104%, 105% .100 
Essex & Hud G.100| 135 | i of NJpfi00 
Fall Riv Gas W.100| 290 300 Gas Imp.50 
Federal Utilities100 32 40 Onited illum Co 
Preferred _..100| 60 70 of New Haven100 
Gas, & El of Ber- ‘United Utilities. 100 
So Besse 100, 88 90 | Preferred. _..100)4 
Gas & El Secur.100; 120 130 ‘Utilities Imp-_..100 
||__ Preferred 00 


Preferred .100, 90% 


































































































General Electricl00 137% 138 


Georgetown Gas.25 d 100 
Guanajuato P & 
Btn So : 100 22 
Preferred ...100 65 
Hartford El Lt.100| 254 
Hartford City Gas 


Light common 25 d os 


Preferred ....25d 


Havana El L&P—S ee St a 


Houghton Co El 
Light 


Pre 
HoustonG&F pf100| 99 
Hudson Co Gas.100|) 132 
Indiana Ltg....100 38 
Indianap Gas... 50) 824 
Kansas G &E pf100 a 077 100 




















Kansas Nat Gas 100 10 
Ki Co El&P.100| 118 121 
Laclede Gas Lt.100 90 93 

Preferred ...100 ee ee 
Lincoln (Neb) 

Gas & El] L_.100 30 32 
Louisville Gas..100) --.-.-- a 
Lowell Elec Lt.100.2197 | -----! 
Lowell Gas_...100)s 295 300 
Manufac Lt & | r 

Ht Pittsb_..-- 50d 49% 49 34) 
Mass Gas -100'z 87% 87% | 

Preferred ...100| ----- 91 
Mass he: Cos..100| 117 120 
Mexican Lt & P 100 75 77 
Mexican Nor P.100 ee cas 
Michigan Lt pf.100) 97 100 

iv Pow..100 44 46 

Preferred ._..100n 73 77 
Mobile El pref _.100 90 aT | 
Montana Power100 40 

Preferred ...100 98 103 
MontrealL, aor 227%| 22734! 
Municip 

(Albany) -.-- “5.100 Re | 
Muskogee G&E.100| --.---| ----- 

Preferred ...100| 90 924 
Narragansett El.50d 90 
Nashville Gas _.100, 100 108 
Nat L, H & Powl00!) ----- 10 

Preferred Be ag PRE 50 
Newark Cons G.100 97 vA 
New Bed G&E_ -100) 295 | 305 
New Haven G L. 25d 41 : 42 


| 130 















































ft 





———— 


77 


Pie mes i Nat Life_100 
| veyencnrs 





National 
endx 


00 

‘Standard Fire...50 
Steam Boiler... .-.60 
sfe Insurance. 
Aetna Accident--.- 
,eanea Life _...100 
Conn Gen 00 
\ Travelers’ 


Kansas City, Mo. 
Kan City Lite. .100 








| Wash’n (DC)Gas.20 
| Western Power 100 
referred. _..100 
WestStatesG &E100 

Preferred _ -..100 


an THe... ocee 
Brooklyn—See N 
Netroit. 
Jetroit F & M..50 
| | Michigan F&M_..50 


Hartford. 


(Fire)...100 
‘onnecticut...-.100 
— OO > 

mea 





Lafayet 
180 4M aan 
T-utonia 





~] 
~J 
— 








ak 

















. Par. 
ne Oo. - 82 
‘Sommerce Ins Co 25 





“%ARINE 
ANCE 
\tlantic Mutual— 




















Minneapolis. 
Northwest F&M100 


ark Fire 
Prudential Life. .50 
New Haven. 
ecurlty Ins..-.-25 


50 
S irad. .t 


Commonwealth. 
Cu.ntinental -- 100 
*delity-Phenix.100 
}erman-Alliancel00 
ierman-Amer.-.100 
rermania----- .50 
ianover 
ie... csc ae«= 00 
& Dutch; 


S uyvesant _...100 
rited States-- 

W estchester 

Williamsburg City 
(Brooklyn) -- 


Philadelphia. 
alliance of P 


256 4 
135% Hogsty © Fire_.-- 100 


‘ranklin Fire.- 
Mrard F & M_.100 
naCo of NW A... 1 
naCo State ~ahee 
“yimbermen’s --. 
-4«chanica’ _--.- 
‘ennsylvania F.100 
‘eople’sNatFire 50 
‘nila Life 


vidence. 


Pro 
equitable A ae 


Richmond. 

/irginia F & 

7irg State com 13% 
Preferred .-.12 

St. Louis. 

amer Central..100 


St. Paul, Minn. 
41 Paul F & M..100 


San Francisco. 
Caitfornia 
Fireman 


ee ($17 pd) 4 
Allouez 





a Purchaser also pays accrued int. 
k Last sale. / Par value $100. 











b Assessment pe 
m 1st installment pa 





c 2d + ag paid. 
s Sale price. 


Reda 








baa 














*s Fund 100 


Washington. 
,Ariington 
‘orcoran 
ireman’s 
Pn’ chenea 
Jerman-Amer..100 
National Union. 

%otomac 25 











REAL ESTATE TR 
& LAND STOCKS. 


Albany Tr (Bost) lia 90 
Alliance Realt 














INSUR- 
SCRIP. 





\%| (Boston lia 
‘ Begere (Bost) .! 















































31 2 Trustees h 








h Par value $1,000. 








a LL TN SC 


































































































48 MISCEL LANEOUS SECURITIES [VoL. xcv 
| aren > a 
Stocks, Bid, Ask. Stocks. Bid. Ask. Stocks. Par.) Bid. Ask. Stocks. Par.) Bid. | ; er 
. Per \share. Par. Per \cent. 
City Bos). -.e\a 540 580 |\Mortgage Bond.100; 100 104 || Baltimore Brick 100 1%) 274) © ay &Egan pref 100 70 90 
City R E RE Ts ie osens 850 ||Nashv ‘tle Co.100} 95 102 Preferred ....100) 24 26 eral Su ug Relgtes bieanina 47 
Claverly z ( p pment éia ....-| 410 ||Nat Surety Co..100| 185 195 || Saitimore Wareh 20/d __._.} -..-- eo ....100) 85 90 
Congress N Y¥ Mort&Sec.100| 198 205 tar & Smith Carl100in 10 15 ||Gen Asphtrctfs100| 37 37 
ates ntes (Boston a a 100 102 .||N Y Title Ins Co100| 105 110 Preferred....100)n 70 80 Pref tr ctfs_..100| 73 73 
Cc’ IgTr(B) tia ....- 65 |\Pacific Coast Cas’lty Mllings &€ Spen..25\d 49 | ~.--- Gen Baking....100} 20 21 
Constitution Wharf San Fran)..100} -.-.-- 124 sliss (E W) Co..50) 75 80 Prefe sean: 69 
Trust (Boston)-_lia ..... 104 ||RETitIns(Wash)100; 90 | ----- Preferred. ___. 60} 122 130 ||\Gen Chemical..100) 182 00 
Sq Tr egy @...--| 45 (||RhodelIsi$ D..100) 110 | --.-- Booth Fisheries.100) 55 59 Preferred....100} 100 107% 
a esite lie .....| 100 D&TrCo of Bali60; 600 csnocl 18. 2.....5 .& 8144||General Devel..100; 80 110 
Delta Bldg Tr aS sila annem 85 t Paul Title&Tr 50/d ..--- k 17%|| 30rden’s Con M100} 114 115 |\General Motors.100| 25 27 
pereass Te nee 565 =O (Title Gu Tr(StL)100 72 72%|| Preferred....100| 106 107 Preferred....100) -~.... 74 
US ualty...100} 190 200 || 8rit-Amer Tob..£1\d 23 23\%4|iGen Petroleum....| 23 24 
Boston) = ae 750 heart aM po eT. ts i apie a British Col Pack100} 147 148 |\Gen Ry Signai.100\/s 65! 70 
BAG titel .neendl. dance US SD Co(NY).100} 190 | ----- Preferred A_.100) —--... 156 Preferred....100} 9034] -..-.. 
East St RE Tr(B).tia 100 | .-..-. S TGu&Indemi100; --.-.-- 82 ||3road Brook Co.25\d 17 | -.--.-. Globe-Wernicke 100; 140 160 
y dCo...t) 108 120 ||Westch & Bronx Tit Brown Shoe....100| 48 52 Preferred._.__.100} 118 120 
Essex 8t Tr (Bos) -lia 90 95 & Mtg Guar..100} 165 | ----- Preferred ...100) 91 95 ||Goodrich(BF)--.100 30% 33 
Factory BldTr(B) iia ----- 92 Srunswick Term Preferred _..100| 94% 97 
nos --|a 4000 | .-_.. MISCELLANEOUS Sec. ...100 7 8%||Goodyear Tire & 
Haymarket )}éa 70 80 ||Adams Express.100| 135 145 3utterick Co._.100 27% 29 Rubber, pref.100; 101 102 
Hotel BellevTr( 3) Sh A cB apa wed Aeolian-Weber— dalif Fr CanAssni00; 117 .----||Gorham Mfg pf.100) 118%) -.-.--. 
HotlSom’setTr(B) lia ...-- 85 Piano & Pian.100; 20 35 || California— Gottlieb-Bauer- 
HotlTr,T’raine(B) iia 110 118 Preferred ...100} 80 95 Petrol’m Corp.100| 4034; 40%] Straus Brew.100 1% 2 
Huntington Cham AlaskaPackAssn100; --.--- 89 Preferred _ ._.100} 6834; 71 j\Gray & Dudley.100;} 102 105 
Tr ( veg Een Seaman 75 ||Albany (N Y) Safe valifWineAssn..100) --..-. 5214||Great Lakes ewes 13 15 
Journal B (B) lia ...-- 50 Dep&Storage.100| 125 | --..--. Preferred___.100| 80 | -.--- Preferred_ nn deeds eis 91% 
ximbel Big Tr(B) iia .---- 75 |\Allis-Chalmers 100} ----- 4) galumet & Chic GreatSouth Lumber! 90 100 
be a le yf he a 101 107 4th ass’t paid . - 4 434\| Can & Dock..100| 50 4 |\Great West Sug.i00} 60 61 
i iD: winiin ot 500 Preferred... -- Be ostiak wibeed Yanada Cement_100 29% 29%{|| Preferred _. .100) 100 101 
Bee ceIRETEO ia 97 103 4th ass’t paid _| 1034) 12 Preferred __.100| ----- 92 aeggead in Exp.25'd 41%) 42 
Old South BldAs _lia --.--- 65 ||Am Agri Chem.100) 494%; 54 ‘anadian Car&F100| 78 81 ensack W at. ae 115 mihi 
Oliver Bid Tr (B)-lla .--.-- 101 Preferred_...100) 93 9414), Preferred _..100} 110 | ~---.. Preferred ____- 115 mae 
Paddock Tr (Bos)_Jia 90 | —..-- Am Bank Note ..50/d 49 504/| tan Con Rub..100) 85 | --.--- Hale & Kilburn- 100 58 65 
Pem’tonBld PE cases 60 Preferred -- - - - 6O0\d 5234; 53 || Preferred ...100) 9634) --.--- First pref.._..100| 97%) 99 
Post Of Sq Tr(B)-ija@ -----| --.-- Am. Beet Sugar.100; 28 28 14)| Santon Co____- 100) 134 137 Second pref_.100| 96 98 
PrayBldsTr (Bos) lia ..-.-- 30 Preferred_...100|) 76 80 nCoofAm100} -..-- 214|| Harbison- Walker 
O'g Markk* r(B)iia@ ..--- 103 ||American Book.100| 170 175 Preferred._._..100} --..-- 45 Refractories .100| 45 48 
A (Bos). lia .-.-- 85 ||Am BrakeSh&F100| 92 95 14||Case(J I) Thresh Preferred____100 00}4) -.-.-- 
Realty Associates of Preferred....100) 131 134 Mach pftrectf.100| 9934; 103%'||Hartford Carpet 100} 116 120 
Brooklyn ...-.-.- 115 118 ||American Brass.100} 139 142 44) tase Lockwood & Preferred. _._.100| 117 120 
South St Bos).#ia@ 100 |  .-...- American Can..100; 31% 3134|| Brainard Co..100) 155 | ----- Hart, Schaffner 
South Term Tr(B) lia 70 85 Preferred_...100; 91% 91%) Sslluloid Co_._..100) 125 130 & Marx pref.100| 95% 96 
State St Associates Am Car & Fdry_100 47% 48%4)| ‘ent Fire Works1900 2 3 Havana Tob_..100 3 6 
SD on ame 75 Preferred_...100| 1134, 114% Preferred____100 20 25 Preferred ___.100 5 10 
State St EC hla i. a ane Am Caramel...100 5 8 ‘ent Leather. __100 22 22\%||\Hawaiian Com 
Suffolk R E Tr(B) hia .-..-- 650 Preferred... .100 30 50 Preferred___. 91% 93 & Sugar_.__.. 25\d 27 30 
Summer St Tr (B) ila soak aa 92 ||Am Cement _.-.-- 50id 2 24|| *hampion Coated Helme (G W)C0.808 120 160 
Term Hotl Tr (B)_Uja@ -----|  --..- Am Chicle....- 100; 195 200 Pe  emnk 150 ! Preferred . 100; 108 116 
Preferred .....- Diinene 95 Preferred... .100 96 99 Preferred..._100) ----- 109 {Hercules Powder_. 90 93 
Texas Pacific Land Am Cigar-.-_-...-. 100, 120 130 || ShesebroughMfg100;} 670 680 || tierr-Hall-Marv.100 7 15 
Trust certfs....i) -.--- 95 Preferred .. .100| 85 95 || fhicago Audito- Heywood Bros «& 
Trem’tBldTr (B).-ija 102 107 ||Am Coal Prod..100) ----.- 92 rium Assn _.100} 20 24 Wakefield Co.100| 125 135 
Trim’tn Tr ees RR, Geers Preferred ...100;) 100 108 ShicBrew&Mait£10); -----| ----- Preferred . ..100| 100 103% 
Universit 7 Am Cotton Oi1.106| 43%) 44 Ps « oie aaqad! <cumna HolokeWatPo. 100; 400 | --.--. 
ates (Cambr)--.- lia ----- 100 Preferred._...100; 95 100 (Chi: Junc Rys & Hooven Owens & 
Western R BE Tr...2i@ «...-|  .-<< AmCreditIndem100; 120 |  -__.. -Un St Ydsstdi00| 166 168 Rentschler pf.100) -----| ----- 
WinthropBidTr(B)! arin ken 65 (|Am Express_...100) 160 162 Preferred __.100| 102 105 4|| Hoster-Columbus 
Am FruitProd..100) ----- 614)| thic Pneu Tool_100) 49 50'4|| Breweries....100) -----| ----- 
TELEGRAPH & Preferred_...100| 17 20 || thic Ry Equip.100) ----- 8514)|_ Preferred....100) --.--- 6 
TELEPH, STOCKS American Glue.100)z 99 104 ‘in Tob Wareh.100| --.--- 55 ||Houston Oilctfs.100|; 18}4| ----- 
Par.| Per \cent. Preferred....100; 142 146 Yin Un Stk Yds_100; 90 9244) Preferredctfs.100|) 5934) ----- 
Fey eet hat st n 16 18 ||Am Graphoph..100} ----- 50 || tity Investing..100) ----- 40 Div oblig . F&A - wanew 81% 
AmDisTelg(N J)100 2% 54 Preferred_...100| ----- 80 referred_.._.100) ----- 95 ||Hueb-Tol Brew_100 3 5 
AmTelg&Cab,gul00| 55% 6434/|Am Hardware_.100} 134 | -.... Ziaflin (H B)Co100| 80 84 Preferred.._..100| 20 25 
AmerTelp&Telg 100) 128%] 12814\|Am Hide& Leath100 4 414 1st pref ess « 100| 82 85 ||HutchSugPlta’n_25/d --~-- 16 
Bell Telp (Can).100) 14534) 147 Preferred....100) 21% 23% ee 100; 84 88 || Hydraulic Pr Br 100 2 2% 
Bell Telp (Penn)100; ----- 122 %|\|Amer Hosiery. -.25\d 180 215 lev &SandBrew100 ee 8 Preferred .__.100 30 37% 
Cent&SA Telg_.100| -..-. 110 ||Am Ice Secur..140| 2234| 23 Preferred....100| 3234; 35 /||Illinois Brick...100) 68 69 
Cin&SubBell Tp 50; 200 |  -._L. Am-La_ France Jieveland Stone 100; 108 110 | Indepen Brew’g.50d 4% 4% 
Commer Un (gu) 25) 98 110 Fire Eng Inc.100} 15 25 |\Cluett Peabody.100| 54 56 Preferred... 50d 30%; 31% 
Cuyahoga Telp. 50/d --.-- 9 Pref (new)...100) 90 95 Preferred 100; 98%; 100 |\Ingersoll-Rand 100) 100 | ----- 
referred _...50/d -..-- 41 ||Amer Tinseed_-_100 9 934) Jomput-Tabulat- & referred._..100} 92 | ----- 
Dominion Telegr Preferred_...100| 2514 27 Recording Co 100 37 39% |Intercont Rub_.100 10 11 
(Canada) ....50/ ---.-- 102%||Am Locomotive 100) 32 32%%|| tonley Foil....100) 280 295 (|\Int Agr Cor vtc.100 8 9% 
Em re . Bay State Preferred_...100) 101 104 || Jonsql Car Heat 100) 70 73 Pf vt trectfs..100) 35 55 
h ...106|} 60 72 ||\Am Mch.&Fdy.100; 45 52 |\Jons Fire Wks_100 cid, aston Intern Banking 106; 108 115 
Frankl n ‘Te (u)i00 40 50 ||Am Malt Corp..100 8% 9%" Preferred_._..100| 20 26 =||{nter Button Hole 
ae gee Te | ies Fee aee Preferred_...100, 474% 48 || 3ons Ice(Pittsb).50\d --.--- 91%4|| Sew Machine..10/d 5% 6 
65 74 ||Amer Piano pf.1002 ----- 80 Preferred. _ .- B0id ..... 47 |\Inter Construc.100} ----- 20 
fnieat Osean Tele Am Pipe&Cons:100 d ----- 60 || Jons Rub Tire..100| 16 20 |\Int Educational 
(Guaranteed) 100) 95 103 ||Am Pneu Serv..50d 334 3% Preferred....100| 64 65 Publishing....50)¢d 20 21 
Keystone Telp_. 50/d 1% 12 First pref.... 50d 4844) 49 /||\Cont Can__..- 100} 50 52 Preferred __50|/d 40 41% 
referred _.. 50/\d 4734|| Preferred__-_-- 50d 18%) 19 Preferred ...100} 91 95 /|\Int Harvest old_100| 10134) 104 
Kinloch Long Dist Am Press Assn.100| 45 50 || 3orn Prod Refg_100| 10 10}4||_ Pref old_._-- 100} 111 112 
Telephone ._..100; ----- 118 ||Am Radiator...100| 445 455 Preferred....100|) 64 66 |Int Harv of N J__-.} 100 101% 
Louisv HomeTp100; 100 | -.... Preferred_._..100| 134 136 || Jramp(Wm) & Preferred _..100) 111% 3 
Mexican Telg..100) 200 215 ||American Screw100| ----- 150 SonsSh&EBId100; 19 23% Int Harv Corp.__-| 101 101% 
Mex Telp&Telg. 10\d 3% 344||Am Seed Mach.100) ----- 79 Vot trust ctfs__- 19 23%) Preferred _..100; 111 6 
Preferred _.. 10\dz 64%) ~-.--. Preferred ...100) 96 100 _ || grescent City inter Mere Marine - 
Mich State Telp Am Sewer Pipe_.100 10 11%%|| Slaughter-Hse_50/d ----- 26 Com tr ctfs_.100 3% 4 
Preferred -..100| 9634) 97}4/|Am Shipbldg...100) 50 53 || Jrex Carpet_...100| 74 84 Pref stk tretfs100| 16 17 
Montreal Telg.. 40; 142 145 Preferred_...100) 100 102 Yuban-Am Sug.100} 20 40 /|\Inter Nick(New)100| 137 139 
Mountain States Amer Smelt Sec Preferred__..100| ----- 92 Preferred....100| 102 105 
Telep & Teleg 100} 102 103 Pref Ser B__.100| 83 84 || Jurtice Bros...100| 150 | ----- Inter Paper._..100 8% 9 
NE Telp&Telg - 100; 141 143 ||Am Smelt&Refgi00| 65% 65% Preferred....100| 115 | ----- Preferred. _._100 39 394 
NorthwestTg(gu)50; 110 116 Preferred... 100) 10034) 101 Y 9° H Holmes Ltd100| 140 | ----- Inter Salt___._- 100 3% 4 
Pac&AtlTg (gu) 25 65 75 ||AmSnuffGCom_.100) 155 158 ||Deere & Co pref.100) 96% 97% \\inter Silver._..100; 105 115 
rae Te = ig > 31% 33 Preferred..._.100| 98 105 De Long Hook Preferred._..100) 127 132 
Preferr pack wosee 94 4m Sugar Refg.100; 110%4| 112 & Eye.......- I 99 ||Int Smelt&Refgi100} 115 125 
Providence Telp 50; 103 | -.... Preferred__..100) 112 116 aaa GnWat_ 100 31 34 |\Inter Smokeless 
South&AtiT ‘est 87 95 im Thread pref..5 4d a 5 Pref certfe___100 31 34 P & Ch com. _50\dn 20 23 
Southern N 137}4| 140 ||4m Tobacco...100| 2 225 || Diamond Match 100} 100 101 Preferred. ...- BOIE cnocne 50 
Toledo Home TD100 100 101%4||_ Preferred - ..100 02 103 || Dist See Corp..100 15% 15% |\{nt SteamPump 100 9 10% 
Tri-State Telep 1m Type Foun. 100) 43 46 ||\Dixon (J) Cruc.100} 290 315 Preferred__..100|) 33 45 
& Teleg____- S04 8h. oY emcee Pre erred. ---10 00 100 103 ||iuPont (E I) de Int Text Book_.100) 134 13744 
Preferred .... 10d 9% 10 ||Am W Guar) Nem Powd..100)r 130 135 |\Iola Portid Cem.25) ...-..| ----- 
Western UnTelg 100; 64 65 i eR 100 95 97 Preferred_...100) ----- 9444), Preferred___-_- ZBicwewc| 3 ocree 
1m WinGlass pf. 100 45 50 ||@agle Lock.---- 25\d 44 46 ||J R Montgomery100) 90 95 
TITLE, GUARAN- im Woolen....10 20 22 ||Eastm Kod N J.100| ----- 698 ||Johnson Tin Foil 
TEE & SAFE Preferred 777100 77%| 79%)| Preferred_...100| ----- 8 1233%4|| & Metal_._-. 100} 170 190 
DEPOS!? im Wringer--_.100) eae 106 |\Slectric Boat..100} -----| ----- Johns-Pratt Co.100| 285 300 
STOCKS, Per \cent. Preferred_...100, 116 | -. .. .  eeccdl sages K C Brewerles..100} ---..- 8 
Amer Surety... 50) 195 200 \m Writing Pap.100 1% 2 || BlecBd &Sh pf_.100 98 100 Preferred__..100} -..-- 39 
Bond & M Guar.100| 307 312 Ad sme aca BS 263% 27 ElginN atWatch.100} 140 145 ||K C Stk Yds of Me 
Casualty of Am.100;} 110 120 |\4sso Mer ist pf. O00) 97 100 |\Ely Walker my Common ....100} 79 80 
Chicago T&Tr_.100) 195 200 2d preferred_.100 96 99 ood ee ee et OE: nce a Preferred _. .100 79 80% 
City SD(AIDNY)IOG; 125 |  ....- Associated Otl_ -100 40 Pay 1st preferred - 100 101%} 102%) Kayser(Jul)&Col00 85 89% 
Columbia Title Atl Gulf & W 2d preferred_100| ----- 0 ist Preferred 100} 100 108% 
(Washington) _f 6% 714\| Ind SS Lines. 100 5% 6 || €merson-Branting- Kennard Carpet 100} ----- 125 
Fidelity &D (Ma) 50\d 149 151 Preferred ___ -100 11 12 te. iekwe 100} 35 45 Preferred.....100| <«<.<- 112 
IstMg.Guar.NY100| 123 128 ||Atlas Powder____- 90 93 Preferred _..100| 88 93 || Kentucky Wag’ n100 44 50 
KC(Mo)Casualty.10\d 11 12 |/Autosales Gum & | Fairbanks E&T 500/\d ----- k 268%4||Keyst Watche’e 100} ----- 95% 
Kentucky Title.100) 110 | ---.. Chocolate ...100 19 20 |\far & Ship Tob Knick’bockIcepf100| 76 78 
Lawyers’ M Co.100\s 207 212 |\Babcock & Wil_100 100 101 Warehouse ..100) ----- 30 |\Kolb Bakery pf.100) 92 95 
Louisville Title_100; 125 130 Baldw Loc Wks.100 45 46 ist preferred.100) ----- 100 || Kresge (SS) Co_100 60 70 
MarylandCasCo. 25\d 101 102 Preferred ...100 103 105 2d preferred.100) --.-.-- 80 Preferred _..100} 96% 99 
| Farm Riv Pow..25\d 55 65 Po Sup Corp.100 26 28 
a Purchaser also pays accrued int. d Price per share, not per cent. ¢ Par value $500. h Par value $1,000, k Last sale. i Par value 


$100. n Nominal. 


r Ex-subsidiaries. 


s Sale price. 


t New stock, 


z Ex-div. 


y Ex-rigbts. 
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MAY, 1913.| MISCELLANEOUS STOCKS.—STATE AND MUNICIPAL BONDS A9 
i a 
Stocks. Bid, Ask. Stocks. Bid. Ask. { Stocks. Bid. Ask. | Stocks. Bid. | Ask. 
Par Par Par. Par. | 
Lake of the Woods Y Dock....- BP Oee 19 ||Rub Goods M pfino| 108 115 ||\Untd Box Board100in 1% 1% 
Milling .....-. 100} 133 136 Pref .-.-100} 30 42 Bumely (M) Co 100) 26 30 ||Untd CigarMfrs.100| 45 47 
Preferred “7-100 nhie 11I9W%INY&E Riv Fer.100 8 11 Preferred ...100) 54 64 Preferred....100) 9834) 102 
Lanst Monot asyee 100; 84%) 84% |NY&KyCovtc100jz -__.. 85 ||\Saco-Lowell Co— Unit Cig Stores 
Laurentide Pap.100| 217 217%%4||_ Pref vot tr ctfs 100 0 95 Common --==100 ps Se ee ee of Amer,com.100| 87%) 87% 
Liberty Mills...100} 47 55 \IN Y Transpor...20\d 2% 5 Preferred . 108 110 referred . _.100;) 108 110 
& MyersTob100| 210 214 /||Nicholson File..100)  ..-- 280 are Car H&L100 112 113 |Untd Dry Gds.100) 94 96 
ferred _. .100) 1134; 114 ||Niles-Bem-Pond100| 84 88 |\St L Cot Comp.100; ---.-- 38 Prefe wet 98 104 
Lit Brothers._...10\dn 17 18 Preferred....100| 90 99 ||St Louis Transf100) -.-.-..) --..- United Fruit_. 157 1574 
Loose-Wiles Bisc100} 31 33%4||\Norf&W Stboat 100; 202%) 209 Roebu UntdShMachOor 25\d 47%) 48 
lst preferred.100} 95 | 1 North American 100} 76 78 & Gocom....100} 171 | 172 Preferred... .. 25\d 27%) 28 
2d preferred.100| 88 8914||NW StatesPortCem referred ._..100) ---.-- 121 US Bob &Shut_i00 BR Bae ae 
Lord & Taylor..100) 45 55 Common ....100) ....-. 25 StoresCor100; 25 | -...-- Preferred _ . 100 100 105 
lst preferred_100)| 80 85 Preferred....100)  _ _ __. 80 referred._...100) 88 | -..-. USCastIP&Fdry100} 10 15 
Lorillard (P)...100| ..... 68 Oghve Fi Mills.100) 121 124 aon Co.100) ---.-- 96 Preferred....100) 45 51 
Preferred J wewne 113% ferred snl ° é¢eeka 117 Mfg... - 298 302 ||US Envelope..100} 110 125 
LouisvPubWhsel00| .__.- 92%||\0ld Domin SS_.100]} 100 , 105 Sioux x CitySt¥ds100 20 25 Preferred....100} 102 105% 
LouisvTobWhse 100) ---.-. 83 |\Otis Mevator..100 80 « 81 referred. __.1 874%! 90 ||U0 S Express...100) 56 60 
Preferred_...100} 130 133 Preferred....100| 98 99 |Smyth Mfg Co_.100|; 215 235 |i0 S Finishing. .100 5 10 
MacAndrews & Pabst ‘Sw pref.100| 106 110 ortoRicoSugi00; --.-- 70 .oe----iee 30 35 
Forbes .....- 100} 195 205 ||PacCoast Borax100) 80 | —-_... efe ee 10734||U0 S Glase_.....100)  -.... 25 
Mackay Cos....100| 80 87 Preferred ...100} 100%) 101 Spring Val Wat._100| 53%) -..-- US ~ Alcoho! 100; 28 45 
Preferred_...100) 67% 68 ||Pac Coast Co...100) 80 90 Coupler..100) 35 40 Preferred 1 87 100 
Manhat Shirt ..100) 52 60 lst preferred_100} 80 100 eferred____ 105 111 “US Play Card_100} 148 160 
ferred ... 100 103 2d preferred.100| 80 100 ||Stand Milling..100) 26 31 ||US Print of 0.100) 78%} 82% 
Manhat Transit..20/¢ 1 13%4||Pacific Mail SS.100) 22 22 Preferred_...100| -.---| 59 ||US Realty&Im.100} 65%) 67 
Manufactd Rub.10/d --.--- Packard Mot pf.100}an100 | 10244)\Standard Oil—See | Unliste |d Secur-|U S Red & Refg 100 1 1% 
Preferred _ _ - -- Oidn 4 6 ||\PeckStow&Wilc.25\d 30 35 ities in weekly Chrjonicle Preferred. ...100 2 6 
Marin Co Water.100| ---.-..| --...- Penn Salt Mfg. ._50\ds104 105 |\Stand Screw...100}; ---.-- 75 |0S Rubber....100) 60%) 60% 
May(The) Dept Penn Traffic_..2Midk 13%) -..-.. Preferred. ___ 93 95 lst preferred.100) 104 105 
to com 100} 68 74 ||Pettib Mulliken. 100 15 20 |\Stanley Rule & preferred.100\n ....-| -_ - 
Prefe ....100} 100 102 Ist preferred.100| 87 90 Level(N Brit) 100} 390 397 ||US SmRef&Min- 50 rt 39 
M Linotype.100| 216%| 218 ||Phelps DodgeCo100} 210 220 Stanley Works..25|/d 55. 57 referred__. .-. 47 47 
Mexican Petrol.100| 64 64\%4|\Pierce, Butler & Stern Bros pref.100)} 72 74 a-Caro Chem..100| 31% 32 
Preferred .. .100} 90 00 Pierce Mfg pf.100} 101 104 |\Stetson (J B)..100) ----- s 383 Preferred - . . - 103 105% 
Mil &ChBrewpf £10 d 16 20 ||Pittsb B ng..50\d 10 10%)| Preferred_....100} -~----- 8s 170 ||\Vulcan Detinn.100 15 18 
Minneap Brew.1 175 185 Preferred... .- S 2008 issue Street’s Western Preferred....100| 75 80 
ns ees eS pee Pittsb Pl Glass.100} 93% 95 Stable-Car L_100 7 8 || Waltham Watch 100 20 24 
Moline Plow pf.101; 10034; 101% neem tgCo. 100} 115 125 | Preferred ...100|) 42 48 Proferred 190; 90 95 
MtOlivet Cem--1 95 100 ||Pope Mfg. ....- 16 19 |\StudebakerCorp100| 28 29 || Ward (Montgom' ) 
Nashville Wareh | ferred_...100| 53 57 ferred_...100) 89 91 & Co, pref__.1 107%] 108 
& Elevator..100| 25 35 |\|Porto Rican- Sulzberger &Sons— Wa-h Market_. 50d 17%}  - 
Nashv WoolenM 100 20 30 obacco..... 100} 220 230 Preferred....100| 93 95 ||Wellx Fargo &C 300) 105 112 
Nat Biscuit....100} 11244) 115 /||Pratt & ony Oe oer 90 (|Swift & Co._._- 00} 105 105 %%||'WelsbachCocom100}  -..--] -.... 
Preferred....100) 118 at: Pratt & Whit pt-100 a - Gent seeks 10th &23dSt Fer _100 25 35 ||West States Port- 
Nat Candy-.---.- 100 9 9 4||PressedS 23%4| 2414||\Texas Company 100) 106 108 land Cement.100) --..-.-. 10 
lst preferred.100)  ...-.. 103 Preferred _ . . 100 295 98 ||Tobacco Prod _.100} 110 130 Preferred....100}  .-.-..- 50 
preferred.100; -..--. 7634||Proc & Gamble.100; 540 545 Preferred ...100| 83 85 ||Western Stone.100| 10 12 
Nat Carbon....100) 116%/ 124 Preferred....100; 190 | --..-- oo, Co...25'd 27% 27 4|| WestingAirBrake50 d 133 136 
fe ...-100} 114 116 ||\Producers Oi]..100; 130 | --.--.|| Preferred... - 25id 28 28 4%4||Westing Auto Afr 
Nat Enam&Spg 100 12% 13. ||Pullman Co....100| 2157%| 158%/||Trenton Pott.__100 4 7 & St Coupler 100 LLL. 3 
ake 5 85 ||Pure Oil_...... Bid 15 15 Preferred _ -._- 50 55 (WestingMachine 50d ___-_- 25 
Nat Fire-Proofg .50d 6 | -._.. Quaker Oats...100) 245 250 ||Trow Directory.100} --..--| ----- Weym-Brut’nCol100 200 } 300 
Preferred.....50d .._-_- ~ || Preferred_...100} 106 107 || Underw .106} 86 8 Preferred .. 100 110 118 
Nat Lead... ...- 1 484 Ry Sti Spring. _100 29% 30 ref hice: ostiies 11134||Willys-Overland100 57 62 
Preferred_...100' 106 107% Preferred....100; 90 98 mo .100 5 6 Preferred ...100 90 97 
Nat Machine....25d 15 | —- _.-- Reece Button- Prefe 100} 33% 35 || Winchester | 
Nat Sue Refe pf 100 98%)| Hole Machine.10 d 14% 15%||Union Carbide. = ae t -wenes Repeat Arms.100:1000 |  ..... 
New Departure Remington w- Un Construct_.100) --.---. 20 ||Woman’s Hotel.100; 70 80 
Mfg com _....100; 160 175 Common... ._100 38 39 ||Un Dairy Sai) ij100 ‘ehh 145 Woolworth(FW)100. 90% 92 
erred....100,; 102 107 Ist pref_.._. 100; 99 100% ade sy * Fe vee ’ Preferred _...100, 108 112 
New Sane OS CotYn100} 23 3 SER 100| 99 100% a. Too 5 17 vere 
rred....100z 69 | —-.... Re aids (R J) Un ead & Matel00|} 74%} .--.-- H R* pref .190/ _ __. 94 
New! eas Wat_50id 86 88 obacco..-.-. 260 275 ||\Un Stock Yellow Taxicab _ 160 5 15 
Ri iininenep es ae ee. 8 fo R I Perk Horse§)00; --...-| ----- So Omaha...100} 96 98 Prefe ae Sie tae 35 50 
New Orl Brew..100}  .....| —-....|| Preferred....100) —----- 55 ||\Un Switch&Sig..50)d 127 | -.... Yale & Towne..-._- 160 180 
PRGREEEcccchl ences! oeeue Rich & Ont Nav100} 113%) 113%4|| Preferred... -. DOES weckal - ended Soeen OG PS) Co. 100: 160 175 
N Y Air Brake.100| 65%) 66 mage ees F Bak Pow.100} 195 200 
pe 104 106 | 
a Purchaser also 0 ee aaeretes dividend. b New stock. d Price per share, not percent. & Lastsale. n Nominal. sSaleprice. ¢ Ex-stock div. 
s Ex-dividend. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (f). 


The figures in the column ‘‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 
if held to maturity, will net to the purchaser at the present market price. 




































































To To To 

Bonds Bid | Ask |Net Bonds Bid | Ask |Net Bonds Bid | Ask |Net 
ALABAMA ARIZONA ae A Co 448" 15-"49 F&A! .....] «.... 4% 

4s renewal Cl C 1956___J&J| 102 105 | ...|/5s Fund 1942 op ’12.__J&J 15) -...-] -..-- aaa Co—4s '13-'16..Dec) -....} -..-- oe 

4s Currency fund’g 1920_J&J| 100 101 ...||4 4s ref Apr Pet '28J&J15) 10134) 10234) _-- Oak d—434sJan15’14-’47J&J PM Ta) Ber 44% 

34s renewal Jan 1956.__J&J| 89 91 --.||Phoenix 44s 1950.....J&J| -.---]| --.-- aca s Sch &c Jne’13-"51J&D)} -....} -..-. 4 

Birmingham 6s ref '23_.F&A!| 105 108 ...||\Prescott—5s 1948. Sadism FEE Fee eee ia alii Oa and S D 4s '13-"44_J@&J} -....}| -..-. 4 
5s ImprovSep15 1921_.M&S, 100 103 | ...|| 58 1955 op 1910___-_-~- PD, PEER |e ---{| Orange Co 5s '14-’45 M&S; .....} -..-- 4.6 
5s School 1924... _-. J&J| 102 106 | ...|/Tucson—5s Water 1950 J&J; 100 | -_... Mm | Pasade na—4sJan’ 56-63 OO dkisd) scuae 4% 
5s Sewer 1938_.....-- J&J} 103 104 -..|| 44%3sW WMchl10’38M&S10; ..-.-| -..-- 4%)| 4s Wat-Pl’t '17-’36 A&O| __.--| - Le 4l4 
5s Fund Sep 30’41- =e 100 103 bested Pasadena School District— 

Jefferson Co—6s 1921._.A&O)} b5 4%%) ..- ARKANSAS 4\%s 1913-1922__. pt BIN ck cite ak Vibe ci 4 
6s Dec 11917_-.-._. J&D| b5%| 432%) ___||Ft Smith—5s 1926-_..A&O| __.-- 100 |5 |\Sacramento—4s Ja’l5-'45 op| __...| 1.1... 4 
5s July 15 1920__..._- WOE densi “womens 4%/|| 5s W W 1918-1926.__.M&N/ -.--- 100 | ...||\Sacramento Co 4%s Dec 10 
4s July 11931 --. - &J| 100 1024} ...|\St Francis Levee Dist— SREP Rees biowa das BE cintinatt chisel 4.80 
uit Hospital 1963.___J&J|} 101 103 ...|| 63 Oct 1 1943 opt ’33_J&J| 105 108 ..-|\San Diego—4 4s '13-'41 J&J} _-_--| ~ Lee 4.80 

ison Co 58°19 op 09 J&J b43%4%| 4%% ---|| 63 1947 opt 1937_---- J&J} 105 108 ---|| 4448 Wh & Har '14-’52 J&J| -....| . ..- 4.80 
5s July 1 1929 opt '19_J&J|b434%| 414%) ---|| 53 1949 opt 1929-----J&J} 97 | 99 | --- San Francisco 5s g'13-'85J&J| ©2222) 2222. 4.80 

Mobile—5s '14-'19 opt_M&S| 99 "ae ae sg July 1 1913’44. _J&J) .....| -..- 4.80 

4798 Refunding 1937_A&O; 95 100 bait CALIFORNIA San oaquin Co 58’13-’49J&J) _....| -.._. 4% 
s Wat , mew "39__J&J| 95 100 ...|/48 Harb Imp 1985 oe. Pt weeunl ‘amnae 444|\San Jose 4s 1914-"46___A&O} _____|} ___._. eibrs 
mprov 1921_...-- M&S| 90 95 ! ...\\48 High Jly 3°19 & ’20.J&J3) ~...-| ----- 4\%4|\Santa Barbara—5s gold Sch 

Mobile Co be i 1928_M&S/ 102 104 ...||Alameda—4s '13 to °41_J&D) -..-.-} -...- rt, 1914 “ a. AM a aie 
Ge Met 108). .cdcctisn J&D| 102 104 | ...|| 44s Mun Imp ’14-’48 A&O} ...--}| ----- 448 & Avg 38 FESR Rei: eager wees 
5s Road Feb 1932...F&A; 64.80 4.60%)| ._-.||Bakersfield 5s '13-"52_.A&QO) .....| -.. 2 ri, Stockton 8 D 5s’ 134i. oat bciainny Reh pci ba 
4sCH & Jail 1926__..J&J| 92 95 ...||Eureka—4 Ms g '13-’44 J&J15) -.---| -.--- pie 

Montgomery—6s 1924._.J&J} 64. 90 4. 60%) ...||Los A 8 "13 to '35J&J' 64.60) 4% clases CANADA—See page (50. 

O8-dem-1 1061 . westicu J&J' 64.90 4.60 ...|| 4%s OR Dec31 '14-’37J&D| 64.60) 4% wliesita 

6s May 1 1918.-.----- J&J| b4.90 4.60 dais 4°98 Harb imp "13-51 J&D;| 64.60) 4% ii COLORADO 

58s St Pav 1921.------ J&J| b4 90, 4.60 se ald s Elec plant ’17-’51J&D)| 64.60 rit. thoes ie 

5s Funding 1940...-- J&J| b4.90; 4.60 dich ann 1913 to’45 M&N| 064.60) 4 ¢ ---||48 1922 0 e WOE né cin aie M&S| 95 98 hte 
4s Water 1928.._.__.A&O| 04.90) 4.60%) --- 48 1913 to 1930. -__. J&J| 64.60) 4 ...|; Boulder Sept h 1020 BEG  wickiad eiecws 4% 
446s Sch WW&Sew'44 J&J| 04.90 4.60% ows 3348 Water '13 to ’41_A&O)} 64.60) 4 i -.-||Canon C’y 5s'3lop’21IM&N| 94 i Poa 

Montgom’y Co—5s '35_A&O}| b4.90 4.60% -..|| 338 Sch 1913 to 1944 J&D| 64.60) 444%) --_.|i\Colorado Springs— 

Selma—5s '27 op 10 M&N! 100 102 ‘sabe 4s ref’g ’29 opt °14.___.M&S} 90 93 par 

f Flat price. b Basis, n Nominal. s Sale price. 








ot) 


MUNICIPAL BONDS.. | 


[VoL. XCVI. 




















































































































To To To. 
Bonds. Bid Ask |Net Bonds. Bid Ask |Net BONDS Bid. | Ask. |Net 

Delta Co 5s ref’30 op’20J&D| 95 98 | ...|\Japanese Government— Atlanta—(Concluded)— 

Denver 5s Oct 1919....A&O| 103 ae 4 een s £'25 op '10._. F&A 15\c 8674) 88 ...|| 44s Jan 1 1940__.... GEE Mansel «hace 4.40 

Denver School District— 4l%s £ 1925 opt 1910 (2d 414s Sewer '16-’40__._.J&J} .-...| . 4.40 
4s 1917 opt 1907._._J&D| 99 ee lead Pr J&I10\c 85 87 4| ...|| 48 Water May 31 '23._J&J) -....j ..... 4.40 
4s 1922 opt 1912.._...M&N/ -. | --... 4%|| 48 £’'54 op '10_J30 & D 31|/1 814%): 82 | _..)|| 3%s July 1°31 & '33._J&J) | --... 4.40 

Grand Jct 5s °26 op '21_J&J| 99 | 100 | ...|| 4s £Jan’31 opt after 1921_\c ....| 8054) ...) Augusta—6s 1915..-_--. 64.60, b4 ise 

Gunnison Co 4s’190p’09A&O| 85 8714) --- Poppin Islan 5s 1921..._..-..... 64.60 b4 oo 

Lake Co 4sNov’2lop’11A&O| 87 | -.... ...|| 49 Pur ’34 op '14..Q-F| 101 a ee rit Red May 1 '24.M&N| 64.60,b4 kine 

La -Animas Co— 4s P Wks & Imp 1935-Q-M, 100}4/ 102 | -..|| 44s Flood Prot '42.M&Ni 64.60 64 Lie 
4%s 1931 opt 1921.._._.J&J| 98 100 | ...}) 4s Impt 1936 op 1916_F&A) .....) ~...-. -..|| 48 refunding 1934... - J&J| 64.60.54 ies 

Ouray '210p’11F&A| 85 90 | .../| Manila RR (South Lines 314s April 1930____-_- A&O| 64.60/04%%! .-- 

Pueblo 6s Bept 1 1921_.M&S/ -....| ..... iss ist g 4s '39 gu op..M&N| -...-. 86 | ...||/Brunswick—is Jan ’'21..J&J| 100 | 10 bdo 
5s 1918 op 1913_._--- DE cheobt aucun 4.70] Philippine Railway— Chatham Co—5s '13-°18 J&J} .....) ...- ° 
44s Water '14 op 06 A&O} .....} ..... 4.70 lst g 4s °37 sf op gu-J&J aay ne 80 | ...|iClarke Co 58 1923-'41..J&J} .....| -..-. bea 

PuebloCo4 Msref’3lop’21J&J} .....| -...- 4.70) Porto Rico—4s 1914-33 J&J| 63.85) 34%) ..-.|\Columbus 5s 1913-’22..J&J b44%%) ___-- abo 

Pueblo Co 8 D No 20 4s 4s Jan 1 1937 opt °22__J&J| 103 | -.. ...|| 4348 Refunding 1939..J&J b4 4.40%) ... 
NE it ee Eo EK ike Glia 43%4|| Prussian Govt 3s —— A&O| 75%) 7614) ...||\Macon—5s July 1923...Q-J b4 4.40% ... 

RioGrandeCo5s’190p’09F&A; 96 98 | ...|/Russian 4s of 1902 0pt..Q-M; 89 9044) -..|| 448 Oct 1926... ... J b4 4.40%’ ... 

» 1919 op 1909__._.-- F&A!) 85 90 ..|| Wladikawkas 4s Jan 13 °57 4s W W 1916-'36___J&J b4 4.40%... 

Trinidad— optional 1916_..-.-. J&J14| 82 86 | ...||_ 48s Pav & Sew’20to’39_J&J b4%%) 4.40% --- 
5s Re Wat ’32 op ’22 A&O| 97%) 101 ...||San Paulo, B — Rome 4s 1926______- &J| 9 98 hoe 

Victor—5s 1916 ’op’11.F&A/| 85 90 | ...|| Treasury g 5s 1919....J&J c 97 9714| ...|\Savannah 5s July 1°13._Q-J| 100 101 abe 

Swedish 4-3%s 1920.._._.F&A) 85 88 ...|| 44s refunding 1959..F&A/! 107 110 sea 
Switzerland 4s optional J&D| .....| -... iad 

CONNECTICUT United States of Brazil— IDAHO 

5s of 1903 op 1906._.M&N| 99%) 102 | _.- 

4s July 1 1936........- Mt: dbakel Aeces 4 |\United States of Mexico— 5s 1915 optional 1905...J&J| 100 | -....' --. 

Bri rt—43 CH’18J&J| .....| ---.. 4.30)| 5s g Refunding '44.__.Q-Janc 93 95 | ...\\44s May 1°31 op , A SP ee 4.10 
4s Corp July 1919....J&J, -....| ----- 4.30)| 5s con sil loan of '94.A&0O; 40 45 | ...||Bannock Co—6s '14-"16_J&J} .....| .---. 5 

Bristol—4s Funding ’27_J&J| ..--.| ...-- 4A QBS 1GBBii cncdsvdions &D;| 80 84 | ...||Blaine Co 5s Feb’22-’31_J&J} -....| -.... 4.80 

Danbury—4s 1920_.--- Mic diel aaaee 4.40) 3s Internal Loan... ...- 25 33 | ...||/Boise City 5s °22 0p '12_J&J} 100 | -.-.-' --- 
3\%s Oct 1941__-.---- Dt itiesw! alee 4.40 BoiseC’ySD5s’250p’15M&N | ....-/} ~-.-- 4.80 

E Hartford—4s’240p04A&0; 98 | -...- ..-|| FOREIGN CITIES, &c. (Shoshone County— 

E Hartf Fire D 48 1931_A&O; 98 |  _..-- sue 58 1915 to 1924 op "15. J&J} ..---} ---.- 4.85 

Hartford—4s 1918... wae: OB} scene ..-| Amsterdam 4s 1900-’01_A&O;} 96 . Bee 
4s zg Water 1918____-_- J&J| 98 | ..--- ost Gebtiaksdsdatdéne J&J| 96 On kwate ILLINOIS 
3148 g July 11954_...J&J} 86 BS ae: Augsburg 4s op 1906__A&O| 95%) 961%! __- 

Hartf S D—4s Ars’]1’17 J&D;| 98 | -_.-- ..-||Berlin 3s opt after ’09_J&J| 87 884) ...|\Chicago 4s g River 1915_J&J| 97 98 it. 
4s 2d North ’24 op ’04_J&J; 98 | -.--- .--||\Cologne 48s opt 1905._.._.._.A&O} 96 98 -..|| 48 mp 1914 to '24_._J&J| 97 98 Sibe 
4s South 1927__.-.-.- a 2 Wane ...||\Copenhagen 4s of 1901 M&N! 94 96 ...|| 48 World’s Fair 1921._J&J| 97 98 ieee 
3\%s South 1931....M&N;| 88 90 ond See wonembsdldbionin J&J| 86 88 ---|| 48 g@ 1914-1925_______ J&J| 97 98 adh os 
3\%s South 1955___-- M&S; 86 88 ...| Frankfort 34s of 1901_.M&8.d 89 90%! __.'|| 48¢@ Judg 1914 to ’24__J&J| 97 98 “ee 

Meriden 4s 1914-1918._J&J} .....] -.--- 4.40 Hamburg 4s yearly from 4s g Gen Corp '14-"°25_J&J| 97 i ch mbe 

Meriden (Town)— 1906 optional 1909._._J&J; 98 9914| __.|| 48 1914-1931_________ J& 97 98 nae 
34s 1917 to 1924.._..M&N/ -....] -..-- 4.40: 3sof 1902........... . ae 78%| ...|| So Park 48s '13 to ’24_.J&D) 96 96% ..- 

Middletown—4s 1922..J&J) -....| -.--- 4.40 Havana—lst 6s 1939_..Q-J| 106 108 ...|| Lincoln Park 4s 1923._J&J| 96 96 id 
4s Sch 1915 op 1910___J&J;} | --- -. 6.0) Be Giddddddtinebtisien Q-J;| 102 105 -..|| W Chic Pk '13-’31_._._.J&J| 96 96 eon 
meee: S191. wddis ovens 93 96 ...| Munich—4s optional__.1911} 95%) 97 ...||\Chicago Sanitary District— 

New Britain 4s Julyl 27F&A/ -._._| -..-- 4.30;Stockholm 48 1941._._.F&A 15) 95 se ae ay A 1 1913 to 1914_J&Jj 10044) --... --- 
3s Sewer 1924...--- SORE Mescedl bécod 4.30, Tokyo, City of, 5s of 1912— ...|| 44sJan1914to’15 _._.J&J| 100 101 iia 

New Britain (Town)— ed annsf "16"52M&Sic 86 88 4s Dec 11913to 1923_.J&D; 97 98% --. 
314s Sch 1929 o 09. F&A hig chit ie aia 4.30) Vienna 4s 5 op 1910__.A&O; 83 85 ...|| 48 Sept 1913-1931__.M&S; 97 | 98% --- 

New Haven—4s 191419 J&J} ...-.| ----- 4.30, Baden (Gr Duchy) 48 1909__| 98 PE pee 3748 Se ee ee nuniiel -cmintler: 0 
4s Sewer 1914-1925..A&O/ .... | -..-- 4.30, Bavaria 4s____.___. - M&N| 98 9914! ...||\Cook Co—4s g 1913-23 J&J| 98 99 nes 
83l4s Oct 1913-1924..A&O} _.._.| --.-- 4.30) Hesse 344s optional....A&O} 84 86 ...| 48g C’t H Sep 13-25 M&S; 98 99 sith 
4s Town 1939_-_-.-.-.--. DE -chwut waeoe 4.30) Prussian 3s of 1902__..A&O); 75%) 76 siiil 3148 1914 to 1923_.__J&J} 98 =e 
3%s Town 1913-1929_J&J a Te 4.30; New 4sirrbefAp1’18A&0O; 98%; 99%| -..||East St Louis— 

New London 4s Sch ’27 J&D) 96 97 pea, 4 eee A&O| 75%) 77 Retin oise tet Sept 1’°28._._Sept 1} 64.60| 4%% ---. 
3%s Water 1926-. HAE Gidesl dhooe 4.30 State of Jalisco, Mexico— Moline 4s 1917-’32_._.J&J|b4%%/ 4.30% --- 

Norwalk—4s g May ’35_J&J| .....| ----- 4.40} 6s gold 1918-1928_._.J&J| 95 100 | ...|i\Quincy—4%s 1913-'17_July| --...) --... --- 
Ht (Town) 1918..-A&O Dth snl Gehan 4.40) 6s gold 1920-1930_._.F&A| 95 100 --.|| 48 3945 CO 19017...0UlY Li cnc! conc 4.40 
3s Water ’29 op °19_J&J) -.._.| --.-- 4.40} 6s silver 1933_____._- J&Di ....- 45 | ...||/Rock Island— 

Norwich—4s 1930....M&S| ..-._| --.-- 4.40) Vera Cruz, Mexico— 4s pete 1913 & 1917M&S/ -----} ----- 4.40 
Town 3%s 1925..--.-- EE nweisl aibwins 4.40|} 5ssf Dec 31 1930____- J&JI\n 80 90 | ...|\Springfield 34s ref '20.Sept; .....) -...- 4.60 

Orange—4s g Fund ’25._J&Jj} .....| -...- 4.40 

South Norwalk 4348s ’42M&N| _....| ~..-- 4.40 CANADA INDIANA (see foot-note 0) | 

Stamford 4s Park 1942 M&N;} ____ | ..--- 4.30 | 

Waterbury4}4sS h’14-21J&J| 64.40) ----| _..||34s Ref Nov 11913_..M&N| 98 | --._-- ...||\3348 Fund '15 opt ’10_.M&N/| -...-/ ~~. 3% 
4\%s Water 1914’71..J&J| b4.40; -__-_- .--||Galt 44s Apr 18 ’31_A&018) -...-] -.... 5 |'344s8 Fund '15 opt '10__.A&O/} __.. | ---.- 334 
4a Water 1920-49 _...J&J| b4.40| ___. ~77|| 414s ElPow J’ne 5 °31J&D5| _.__.| _2__. 5 lleBoneCoteCH 14-'20 M&Nlo-2222| 22277 354 
4s Park 1913-1958__._J&J ME Vemues .--|Guelph—5s £ 1917.__.J&D 31} ~...-| -..-- 5 |ioCrawfordsv 4s ’13-'20._J&Jjo.____| ~~ 4 
34s School 1914-32 __J&J| 04.40) -___- nant On SA Ge SEL anueeet Konkel neues 5 \|loEvansville—4s Ref ’32_J&Ji0 99 {| -.._. --- 

Ww antic—4s 1924..A&O/} 96 | ----- .--||Halifax N 8 4sJuly 1945...-| .....]  . -- 4%%)| 04s Ref 1942________- canene- OO - 4 axcun’ wee 

Hamilton—4s 1920._...M&S} -....} -.--- 5 \|ljoEvansvSCy3 \s'1t’"17M&Nio__...} ~~. — 
DELAWARE 4s Apr 11932_____..-. &O|b434 %| 4.60%] ---||oFloyd Co 4s 1914’30._J&Jjo__...} -.--- 4 
Manitoba—4s g 1930._.M&N/ -...-| -.._- ‘3 FtWay—4 ¥s Oct10'13 A&O} _.-..} ----- 4% 

4s June 1 1932_.------ 96 99 | ...|| 4s Drainage July 1’29_J&J} -._..) —..-. 4 034s ref wat Jan 18’20 J&J\o_____} -.._- 4 

344s Hosp 1915 oP Mea sccssl eonws 414||Maisonneuve,Q,44s’51M&N| -__--| _-__- 4% \loFtWayne 8 D 48’14-’23A&O}0_____| -_-_- 4 

3s Dec 1 1927 0 2... J Bea Ieee 44||Montreal—4s 1925....M&N/|  -...-} —---- at oFranklin Co 4s ’13-’30.J&Djo___..| --.-- 3% 

NewCastleCo4 /4s8'26-34J&D)} -____| ----- 4.40)| 4s reg May 1927____- penal ‘immaiia 414|\oHendricks Co— | 

4s Ref Dec '13 to’24 J&D)} -....| ----- 4.40) 4s May 1 1933 £..._..M&N/ -..-.-} -..-- 4 4s C H Jan15’23-"32 J&J 15) --.--! --.-- 3% 
3348 1914 to 1920_...-J&J} ____| ----- 4.40 4s May 1 1944______ EE iso dicoaill - ertsaseaien 414||oHunt’ton Co 348'14— 24J&J)o__._.| ----- 33 

Sussex Co—4s '13 to ’22_J&J) -____| ----- 4.40) 314s Rfg May 1939__.M&N/ -....] -._-- 44||Indianap—4s Mar 1 '24_J&J| -..._| ----- 414 

Wilmington "4248 eS eae eres 4 %||New Brunswick, Prov of— 4s Park Imp Jan 1 ’°27_J&J| __.._| ----- 4% 
44s St & Sew 1934_-A&O} _____| --_-. 4%|| 314s Jan 1933_______- ee acon 4%|| o4s Fire Dept J’ne 1’°41J&J| _....| ----- 3.70 
4s St & Sew Apr 1925-A&O/ -_...| --.-- 4%|| 4s April 16 1921__.A&O 16) _....] ____- 414|| 03}4s Hospital 1936_._J&J\o__...| ----- 3.80 

4s July 3 1930____.._- RCN pane 44|| 03s City Hall 1939._J&Jjo__.._| -..-- 334 
DIST OF COLUMBIA 4s 1932 op 1902_____- ee ee 4\4|\oIndianap 8 D 48 '13-'26 J&Jjo_-...| --..- | 24 
3.658 Fund cur 1924...F&A/ 105 107 oooh GF BGa8 CD 1908... PURE BEL cooccl cocaes 414|| 04s Bldg Sept 1 1946._J&J| --..-| ----- 3.7 
North Vancouver, B C— 03s July 1 1941. ---- i cceml phawt 3% 
FLORIDA 5s Jan 17 1960___..._- SERS IP pane 5 3 ||\Jeffersonville— | 
3 Nova Scotia, Province of— 034s Refund 1925.._.M&Njo_...-.| --.-- ¢ 

Duval Co5}¥s’32 op’12M&N; 98 | 100 | _.-|| 4s July 1 1919_______- ES SESE nae ee 4%||oKnox Co—4s 1913-’20_J&Djo__.._| --.-- i 4 
5s Road 1939-..._--- J&D) 103 | 104%! ___|| 43 Jan 1 1920_______- ce eee 414|\oKokomo4s’16-21-26-31M&S/o0__.._| -...- 4 

Jacksonv 5s May15’24 M&N| 102%] 10344| ___|| 43 May 1 1920______ ae ee 4\4|\oLafayette 4}4s’200p’15J&Dijo__._.| ----- 4 
5s improvt Jan 1 36.J&J| 10414) 10534/ ___||Ontario, Province of— oLa Porte Co 58’13-’28.J&Djo_____| -.._- 4 
414s Imp Nov 1936.-_M&N; 984%| 100 | __.|| 3%s ’36 (tax-exempt) J&J| ...--| -.--- 4 |loLoganspt 3%s’260p’16 J&J\o__._.| ----- 4 
41s Feb 1937_____-- F&A! 9834) 100 | ___|\Ottawa City— | Marion 9 Ref '27 J&D) .....| -..-- 4 i4 

Pensacola 4s ref 1941 A&O; 99 100 | _..|| 34s Sew Sep 26 '28_M&S/ -_..-.-} -..-- 4%4|| 03s Bridge 1924..._J&Jjo__.__| --.-- | 3% 

hy ea @ 1021..... | EBB EESS ee abesres 5 |iQue City 44s 1914._J&J| .....] -..-- 44%4|| 034s Refund 1925..._J&Djo__.-_.| ----- | 3% 
5s June 1955 op 1925._J&J} -..._} - -..- 5 Oe We oo occ disels GY Sear 414 |ioNew Alb 5s May 1 1915J&Jjo__.._} --.-- 4 

3%s g July 1930... - GOT Gucakl cbw ee 4\4||oRichmond—4s 1927..M&Sjo__.__| -..-- | 4 
FOREIGN GOVTS 34s Suiy S| esa SG ksedal eobus 414||\oRichm Sch C 4s '15"19F&Ajo__.__| ----- 4 
3%s Jan 1 1931__._-- (PRS TRAS or a eR gh 4i4||\0o8t Jos Co 34s '22-°24._A&Ojo_____| ----- 3.85 

Argentine Republic— 3738 July 1 19383....-- Lae dl winbac 414|| o3%s 1914-1926__-_-- Se eer 3.85 
Internal g 5s of "09 sf M&S; 97%) 98 .--||St Boniface,Man,5s '31 J&J2| -....}| ----. 5 |\South Bend—o4s 1925._J&Jio._.._| -.. 4 

Austrian Govt 4s perpetA&O/ 105 107 ...||Toronto—4s Apr 11916_J&J} 64.80) 45%) --- | 0344s Nov 1 1918..._..M&Njo__.__! 4 
4/4 Treas notes '14-"15J&J| ____. me teu Gee 2 DORM... ecenu 64.80) 4 ...||South Bend School District- 

British—Cons2s op’23Q-J} 74%) 75 .--|| 48 St Imp July 1922__.J&J|} b4.80) 4 i OO eee Le Be Becket E wadcudl oncue 4 
Chinese Government 5s A&O;} 97 99 -.-|| 34s July 11914_____. J b4.80| 4 _..||rerre Haute—6s ’13-°18 J&J} -.. -|} ~---- 4% 
Hukuang Rys 5s £J&D 15| 88 | ____- ~77]|_ 3448 July 1 1944°45-_J&J| 64.80| 45¢%| _--|| 04s Fund May 11915.M&N\o_----| _--_- 4 

Cuban 5s 1944 op 1911_M&S/ .____ 100%} -..||Vancouver, B C— o4s Oct 1°27 opt '17._A@Ojo___..} ~---- 4 
Internal’ 5s Nov 28 1913 4s St Imp Sept 9'22_M&S9| b5 4.85) ___|| o4s Sewer Aug 1 1930 F&Ajo__._.| .---- 4 
cen OPtional . .---._M&N 28) 9634) 9734] -..|| 4s St Imp Sept 9’'27.M&S9| b5 4.85) ..-|\oTerre H SchC4s'13-’31M&Sjo_____| -.--- 4 

Digeinind Mipnusee eM <v-~-| SOM) ---| is tn Sage ag Menge) S68 lovee eae eae es efagle | Mon - 

pone : . RSS et Fee 4 o4s Bridge 1923..... Giiniducadl widow 

,Cust’s adm s f 58'58-F&A| 10034] 102, | RRS, SSRs ye 7 . 
renc perpetual - _-_- 85 8634) ___ INDIAN TERRITORY (See] Oklahioma 

German—3 4s setae #7, S52 87°" ” GEOR “rage ' 
ae perpetual, ----- =~ Sas] 7853| Forel -~7N4es ee ess Se tents Fes) 98 | 100 | ---ll noone 4360 1917-'81-- MAN 4.40 

gwegce — Gat s Act o ~ .../|Boone ~ -"31.. evckhabitdelh | snidtihide wi 
New 4s irr bef AP 1°18A&0O| 9844) 9934) ___|la4l4s 1922._..____._____- 100 | 102 | .--|\|Burlington—4s 1924_.__F&A/ -....] --.--- — 

Hawali, Territory of— o>" *$ 4° ogwieens, Re ee: Boe 4.20,|\Cedar Rap 44s '13-'18.J&J) ..-.-| ----- 4.10 
434s Impt '21 op '11--J&J) 99 | -...- ---|3448 Jan 1917-1935_....J&J| -....| -.--- 4.20| 48 1913 to 1919_.___- DE pbbGbl wistede 4.10 
4 4s Imp '20 op 1910..J&J| 99 | _____ ---||Athens—5s 1922_____ b43%%%| 434%| ---|\Cedar Rapids School Dist— 

43 Imp ‘41 op '31...-F&A/ 102 | 103 | ___|\Atlanta—6és Cap 1914..J&J| .....| .._-- 4.40| 44s June 1 1921_...J&Dj ---.--| ----- 4% 

4s Impt Sep ae 32M&S| 102 ----| -..|| 53 Red Sept Oi ee nd ce 4.40:|Council Bluffs— 

3s Imp ‘21 op 1911--J&J) 95}4) -.---! 2. 444s Redemp 1916...J&J} -....| -...- 4.40) 444s Wat-wks '16-"30M&N| ---.-} ----- 4% 
Italian Govt 34s perpetJ&J) 95 96 | onus Slee BONE ike ok Lbs Reade Bie « gamer se 414s Fire Eng H’se '20 J&J| ...--| ----- 44 























f Flat price. b Basis.Wc On basis of $5 to the £. __d On the basis of 4 marks to the dollar. 11n London, » Nominal. o Under alaw approved 


March 9 1903 and which went into effect April 
s Sale price. 


sell on a better basis. 


23 1903, bonds issued ffterjthat date by State or municipal corporations are tax-exempt, and these 


MAY, 1913., 






















































































MUNICIPAL BONDS 51 
To f To To 
Bonds Bid. | Ask. Net’ Bonds Bid. | Ask. |Net Bonds Bid. | Ask. | Net’ 

Council Bluffs School Dist— Orleans Dist—5s 1913.M&S| ..--.| -..-- . --||Gardner— 
4s ref July 2’20 0p 15 J&J) ..-..| ----- 4 5s July 1959 opt 1929_J&J| 104 107 ...|| 48 Water 1914-1934_.M&N; 97 | ..... eee 

Davenport 4s 1913-’29.M&N| ....-| --.-- 444| Plaquemine Parish E Bank— Gloucester— 

DavenportSD4 4s1921. J&D)} .....| ----- ...|| 58s Oct 1952 opt 1942_A&0O|} 85 | -...- .-.|| 3348 Water ’13to'31_A&O|b 4.15, 4.10%) --. 

) 48 1916 op 1911...-M&S| -...-} --.-. .-.||Pontchartrain District— Haverhill—4s 1927....J&D} 96 he 

Moines4 48'14-"31.M&N/ _...-| ..---. RS Sg fF Se See* Ewen ...||Holyoke—4s g 1927__.__.J&J| 96 SO Beoe 
4s Funding 1916....M&N| _.-.. .....-| --.||Red River A & B B Dist— 344s Dec 1913-1932._J&D) --...) -..-- 4.10 
4s City Hall 1914-26..J&J'b44%%| 4%%! --.|| 5s 1950 Series B__...A&O) 95 | -_... ...||\Lawrence 4s 1924___... mae GO? baedsu haw 

Des M Ind § D 44%s'32_J&J| ._--- 101.95'4.38|| 5s Mch 1953 op '43..M&S| 95 | _-.-- ~~7|| 4s Mch 1 1914-22...M&S| .....| _.__- 4.15 

Dubuque—4s 1917....-F&A} .....| ---.-- oan Leominster—4s g 1926_A&O| 96 | ..... i 

Dubuque Co 4s '21-’313&J| ....-| ----- 4% Lowell—4s Water 1920.M&N| 96 | -.._. idle 

Iowa City 5s d1932J&D' _..-.- ---.-| 4% MAINE Lynn—4s July 1927._...J&J} 96 | -.... ie 

Manhattan 5s '14-’"28.M&Nb 4.40 rete stiahin 3s April 1 1932_...A&0O} 89 91 con 

Jackson Co 5s 1913-30-A&0O b 4.70 4 G -..|\58 June 1 1919........ J&D)} 104 105 ...||Malden—4s 1924. __.- M&N! 97 | ..... ites 

Muscatine—4 s’14-"18A&0 | ootnel somes Wut GE 8 BOB accccesee J&d| O09 | .--.. wee ot? Mibene 9 July 1°24.J&J} 93 | ..... “een 

Ottumwa 44s Mch'17-A&O, .....| --.--- ...||38 Oct 1 1913 to 1929__A&O| 91 92 ...||Marlborough—4s 1915_J&D} 98 | _._.. eam 

Polk Co 4s '22-’32_A&O15| __...| ----- ...||Aroostook Co—4%s'15_J&J| 100 | -...- ae i la) Ue 96 e686. i... 
4s Court House’13-’24A&0O)} _....) .-.-- .---|| 48C H June 1915..._.J&D/} 98 | --... ...||Medford—4s 1917....M&N| 97 | ..... sie 
3s Ct House ’13-"17.A&O} ...-.| .---- ...|Auburn—3s 1925_...J&J| 90 | -...- “ene 4s Feb 1930____._-_- Pees “Oe 4 exdieu ee 

Sioux Cy—5s’17 op’15.M&N)| .....| ----- ...||Augusta— e June 1924_.J&D} 97 | LL. a 
4s Jan 1919 opt 1914-J&J/ _....} .--.-- -..|| 48 Ref 1913 to 1919.__F&A| 96 | .-.-- ...||Methuen—4s 1928_...F&A} 97 | ....- ea 

Waterloo— Bangor—4s 1914__..- M&N| 98 | ----- ...||Middlesex County— 
414s W W Jan 15 '30-J&J| __..-| ----- -..|| 48 Ref Water 1935....J&J| 97 | -..-.. ...|| 48 1916 to 1921____-_ J&D) 98 a Se 

Bath 4s Ref 1941... - Sees) SE. A emines ..-||Milton—3}4s’13to'32_.F&A| 92 | 2 inom 
KANSAS Belfast—4s 1918... _-_- F&A! 97 | --.-- ...||\New Bedford— 
Cumberland Co 3s J’ne’21| _.__- 96 /|4.10 4748, REED tn: tiny adhtiiaiadels A&O} 102 | -.. be 

Atchison—4s 1915-.-.--- Gl debsial deden ...|\Gardiner Water District— 43 Water Apr 11926 A&0| 97 | __._. as 

Atchison Co 5s ref 1916.J&J| 104 10444| -_.|| 48 Jan 1934__._..__- J 97 | --...| -..|| 48 Sewer 1914-41__..M&N/ -----| ..... 4.10 
4s Refund ’'29 op '14.-J&J;} 90 G4 ...||;\Kennebec Water District— ye 

Emporia— 314s g 1915-'20-'25__M&N| 90 | ____- ...|| 34s Water '13 to ’34.J&D| 2...) _.... 4.30 
4348 Dec ’29 0 "19. F&A SOG: .b wiatia ...||Kittery Water District— Newton— 

EmporiaSD4 748 320p’22J&5| -_...| -...- 414|| 5s Jan 1914 to 1938___J&J| 100 | _____ ...|| 48 Water Aug 1935__F&A| 97 | ____- itis 

Ft Scott 4i4s’350p'10-_M&S| 99 100 ...||Lewiston—5s 1917....A&O/} 102 103 -.-|| 3s Water Dec 1926.JJ&D) 93 | -_..- bike 

Hutchinson—5s 1913 to 1915) 100 | -..-- scat 438 Oct 1997. .Wtnoe A&O| 98 | __--- ...||Northampton— 
4s Pub Bldg’6lop’31J&J} .....) --.-- ...||Portland— 3748 g 1913 to 1926._J&J} 95 | -... Leo 

Kansas City— 4s Aug 1 1929___.-- F&A Or oF Sa ...||Pittsfield— 
6s Ref Oct 1:1915.--F&A\b 4.60) 4.40%) ___|| 4sCity Hall 1926 to’45A&0\b334 % 3.80%] -_.|| 4s Sch May15’13to°l17M&N/| 97 | __.-- er 
Ge Jani 1917...s<2s- F&A\ib 4.60 4.40% ...|| 3%sg Ref July 1922._J& 94 9514) --.-.||Quincy 4s Sep 3°14’22M&S} 97 | _.L-. A ae 
4s Sch Bl 1929. . _J&J b 4.60 4.40% ...||\Portland Bridge District— 34s April '14 to ’39 _A&Ol|b 4.15) 4.10%) -_- 
4s Wat Plant Pur’39J&J\b 4.60 4.40% -..|| 3s July °13 to '39_._.M&@S/ -....) -_..- 4 |Salem—4s 1913 to 1920.J&D} 98 (| _.. ae 
4\%s Refg Feb 1 '29 F&A b 4.60) 4.40%) ...||Portland Water District— Somerville— 

Leavenworth—5sAp’ll5. J&J) 98 | -___. ...|| 48 Funding 1928.._..J&D)} -___. 10244) -_.|| 4s July 1913 to 1919_.J&J} 98 | __._- ides 
4s Fund Jan 1914. .--J&J 93 95 ...|;Rockland—3%s 1917._._F&A} 95 | -____ ...|\Springfield— 
4s Bd Ed ‘13 to ’21-J&J| ___.. 100 | ._.||\Washington County— 4s g School Jan 1917__J&J| 98 | -.... — 

Leavenworth County— 4s 1928 opt 1923___-_- b@s| GB | wcsncn ..-'/' 31448g 1913 to 1918.._..J&Ji 98% -_.-- itn 
5s Ref July 1 1915...-J&J 100 103 ...|| Waterville—4s g July 11927) 98 | -___. ...'|| 34s School 1925_..-_- bea: BB. wcéue eee 

Morris Co 4%s '13-’23.-J&J} __...| -..-- -..|| 34s Sept 1935_____- M&S} 90 | -.-.- ...|| 38 Sewer 1930__....- &D| 84% ____. didhe 

Sedgwick County— Westbrook—4s 1915....J&J| 98 (| -_-_-- ...||Taunton—4s 1927____- J&D| 96 oe 
6s Fund 1925 op 1915-J&J) __...| --.-- 44 344s Sewer Dec 1’30.J&D| 92 | __.-. ais 
4 4sB’ge Oct'27op eel? | oes oer ete Wakefield— 

Shawnee Co—4s 1924..M&N| 97 100 .) .n< MARYLAND 4s Water 1914-1933_A&O| 97%) _. -- ioe 

Topeka— ; Waltham— 
5s Top Wat Sept '26.-J&J b 4.35) 444%) -__||\4s Aug 1 1927 op '22___F&A\b 4.40 44% %| ___|| 3%s July 1920____-_- J&J| 95 | 2... Rites 
4s Elec Light 1929-J&J\b 4.35) 44%] -__||3\%4s July 1919 opt 1914_J&J\b 4.40 414%) ___|| Watertown—4s °13-'34_J&J| 9714) ____- bi 
4s Water April 1'24-.A&0'5 4.35 aug ...||\3%s State Rds’24 op’19F&A\b 4.40 44% Tiana 34s 1914 to 1929_.._.J&J} 94 | ___.. jae 
3%s8 Refund 1919..--J&J|b 4:35) 434%) ___||314s State Rd 26 0p’21 F&A 4.40 414%) _~~| winchester— 

To a School District— 34s State Rd’270p'22__F&A'lb 4.40 4% 4 ...|| 48 SewerDec 1°18-’24.JJ&D) 98 | ___LL ee 
in Jen Tne chavnive &J' 100 | ----- ...||33 Jan 1914 op 1909____J&J\b 4.40) 444%] ___|| Worcester 4s 1922_____ Adee) 0B 4 auiies a a 

Wichita—6s 1915-.-.---- J&J| 100 | ----- ...||Annapolis 4344s W W ’42A&0/ ....-) -___- 4.40; 4s Jan 1923___...._- MT: xkinm id 101.22/3.85 
5s 1929 opt 1919-.---- Barer Former ...||Baltimore— 34s Apr 1 1922____- A&O| 954) _.-.- Es 
4 +48 BORG. pnedntde &O;} 100 | ---.-- aca Goa ft 2086.ciiw M&N| 102 | -_-._- wees 

Wichita School District— 4s Parks 1955-__-.-- M&N} .-...- 9614) -.- 
4s July 1 1923--.--- Se fl aseee .-.|| 49 Annex 1954...... J&D| 963% 97 | --- MEXICO 

Wyandotte County— 4s Nov 1 1920_.-.-.- M&N| 98 100 ...||\See Foreign Gov’ts page 50 
4i48 Bridge '32 to’41 F&A) _____) ----- 4.40) 4s Water 1926..-..--. M&N| 98 | 100 | __- 

$ice July 11930 we 93% 04 _..|| MICHIGAN (See f 
34s July 1 1930....- 44) __. oot notie o 
KENTUCKY 3%s Imp 1940__----- J&J| 93 | oég ae 
344s March 1945....M&S| 93 94 ...||Alger Co—5s Road ’22_F&A} ..-. | ____- 4.40 

Covington— 34s Refunding 1952._J&J|} 92 94 ...||;Ann Arbor School District— 
5s 1920 opt 1910...-F&A) .....| -...- ...|| 3 Sew’age Imp ’80-A&O| 84%) -.._. ...|| 48 Sept 1914 & 1935.A&O} ...-.| ____- 4.10 
4s Water 1927_.----- * Re Re éwel Bee eee 1 BUS nde a Gl eainnd 89 | ___||\Battle Creek— 
4s Redemption 1922.-F&A) __.._) -..-- _..|\Cumberland 44WW’41A&0| 100 101 ...|| 5s Water 1915 to'17_.M&S| ._.--/| __._. 4% 

Fayette County— 4s Water 1923.--.-.-- BER) wccea! cones ---||_ 48 City Hall 1927-’36. F&A} ...-.) -...- Seis 
4s g Fund 14 to’24_J&J| .....) -..-- ...||Frederick— Bay City— 

Frankfort— 4s 1918 opt 1903__--- Sadi :001:00 |. 7 Be ee... ck. ck. ee es 2 4 
4\%s 1927 opt 1917.--J&J| ____- ssdnie ba Bi cicithbnies iid eit TN a ee bie 4% 

Franklin County— MASSACHUSETTS oBay Co—5s Dec 12’°19.J&D} .-.._) ____- 44 
5s 1913 to 1924_.-.--- WE Gah cdd bens Rr 04s Ref Dec 15 ’°23.__J&D} -_._-) ____. 4.30 

Lexington— ore @ Cech SONG. cone et | | RGR SRC AR. 4.10'|Benton Harbor— 
5s RR aid 1918-.---- PR: i ee Caan .../|3%s gold Nov 1923...M&Nj .....) ..__. 4.10) 4s Park Jan 1 ’24-’33_J&J| .-._.| -_..- 44 
4s Feb 1945_-_------- | RRS Breer ---||343 g July 1 1935_.---- J&J)} 8934 91 | -__||\Delta Co 4s '18-'27__J&J| -_.__) -___- 4.15 

Lexington S D 4s 1938-J&D} -_.._/ ---.-- ...||\3348 Water 1942__..-.-- J&J| 88 8914} ___||Detroit— 

Louisville— | 3s g July 1944__-.-- RES Sorarijatee 4.10}|| 4s Sewers Apr 1’°22__A&0O; ____-/} _____ 4 
448 Hospital 1951..M&S 105 | ---..- -..-||38 9 3 | See SPE: inne Wek ete amma 4.10|} 3.658 Pub Imp 1918__J&J| .....) -_. . 4 
4s Mun Imp 1923_.--J&J, 99 100 ...||38 eel i RE “" "  RERRGRent aaraaiees 4.10} 3s Park 1930____-- | ERS Sree 4 
4s do ec 1'28..Q-M| 9934/ 10034) ---!/3s ay 1929........ ZN] concn S alenteenel 4.10)/oEscanaba 444s 1916-30 J&J|} --.-.) -._. se 
4s Park 1930-..-.-.-.-.-- 9944| 10034} __.||3s Met Sewerage 1936-M&S/ -..-.. ERS 4.10)\Gladstone—-444s 1919_M&N| ._.__!} _____ 4% 
4s Ref’g July 1 1937.__J&J; 99%} 100 nwalld & SUly 1 1990.....cce SRP BARS: greasy 4.10|Grand Rapids— 
4s Sewer 1947. ------ F&A! 1004} 10144) ---|\3s g Water Jan 1 1941__J&J) 80 8134) -..|| 44s Flood Protec’33.M&8} -....) _...- 4 
3lks g Ref’g 1940__.M&N)| 89 91 ..-||Arlington—4s Water’22.J&J; 97 | .___. -..|| 48 Market reg 1916_.._.M&N/ ._.-./} .____ 4 
3s Refun i 1943_J&J; 89 91 _.-||Attleborough—4s 1924 J&J| 97 | _____ ...|| 48s Water Nov 15’29.M&N} __.__| ____. 4 
3s Sewer & Park 1941-J&J; 80 | --..- --.|| 344s March 1935....M&S;} 89 | -.... ..-||Holland—4s Ref '14-’23.Feb) _.._.| ..__- 44 

McCracken County— Beverly—4s Water '17_F&A/} 98°! -____ ...||Lansing—5s 1913 to ’23.J&D/b4 4%| --- 
5s Ref 1933 op 1913-M&S| _____ bc yao 4.50) 4s Sewer 1914-36-..-A&O| -....| __777 4.10 4s Water 1920___.__- J&I/D434% 4%) __- 
5s Ref 1933 op 1923-_M&S| .__._| ~..-- Was Marquette—4s 1916._._.A&O} _____| _____ 4% 

Owensboro—4s’31 op’11 J&J} ...._| ----- --.|| 4s Water 1919....-.-. A&O}b4 | 4.10%] -..|| 3348 Ref Water 1926.J&J) -..--) -..- Rata 
4s Street 1930 op '15_J&J) -.. | --.-- woul » @ Pete 1980. ciddnne J&I\b444 J 4.10%) .__||Muskegon— 

Paducah— PP, og. eee J&I\b444 %) 4.10 -.-|| 58s Water 1913-1925..J&Jj ....-) .._.- 4.60 
44s 1918 op 1898....J&D) -.._.| ---.- ---|| 48 Oct 1913-37..-.--- A&O|b4144% 4.10%} ---|| 41448 W W 1915-'44.__J&J| -. | ____. 4.60 
4s Oct 1 1920__--.--- Be “déadetl batole _..|| 43 Tunnel & Sub ’48_J&D/ 10 101 -..|| 48 May 1 1934___.-_- OS ee Pere 4% 

, 4s Subway 1957-_---- &O)\b4 4.10 ...||Muskegon School District— 
344s Water Apr 1'17_A&0)b4 %, <i ey BE ec ccittad wis bake 4% 
LOUISIANA 3\%s Imp Sew’age '19.J&J\b4 4.10%) ...||Muskegon County— 
3i4s June 1 1923..._J&D|b4 4.10% ~~" 434s Jan 1 1933_____- po gees Bi gu se. 4 
4s State 1914._._------ J&JI;| 97 9814} -_-|| 344s June 1 1924_.-.-.- J&D/\b4 4.10%] ...||\Owosso—4s Ref’g 1920_J&Jj -_.__| ____. ri. 

5s Port Commis’n '24-’59J&J| ._._- -..-.| 4%/|| 3s June 1 1932...._.J&D)\b4 4.10%) ...||/Port Huron—4s “SD  .  ERen Prepress 4.60 

Atchafalaya Levee Dist— 344s June 1 1934...._.J&D)\b4 4.10 -eoott Ween 3 1088......<. ME alg 8 4.60 
5s Ref 1949 op 19389-M&S| _____ 8100 | -__|| 31348 July 1 1935_.-..- J&J\b4 4.10%] ...|| 3 4s Park July 1°30..J63) ...<..| ..... 4.60 

Bossier District Levee— 3 38 June 1 1943....J&D/b4 4.10%) ...||\Saginaw— 
6s 1922 opt 1912....M&N) ...._| -...- ...|| 34s June 1 1944....J&D/b4 4.10% --.|| 4448s Wat May 1’25.M&N/b 4.30 4.20%) ___ 

Caddo District Levee— 3%s July 1 1945_.--- J&I\b4 4.10% -..|| 48 Sewer July 1918.._.J&Jib 4.30 4.207%) ___ 
5s 1951 op 1941-..-.--. J&J; O05 | ....- o--!| 938 Jan 1 1921-:.....-- J&JI\b4 0} 4.10%) .-.|| 344s Wat Mch 10’20.M&S8/b 4.30 4.20 ek 

Fifth District Levee— Brockton, 4s May 1927 M&N; 97 | ____-. ...||St Johns—5s 1914.._.. A&Oj\b 4.30) 4.20%) __- 
5s 1950 opt 1940..--.- J&J| 95 | --..- ...|| 34s Water 1932._...M&N| 89 91 ...|\Sault Ste Marie— 

53 1952 opt 1942... -.- J&J} 95 | --.-.-- . ..||Brookline— 6s Water Nov 1913..M&N| .____| _____ 4.60 
5s Oct 15 1962 op 52 A&0} 90 | ____- __.|| 43 Water 1913 to 1923.J&J| 98 | -___- ...|| 53 Ref’g Apr 1 1917__A&O| .....| ___.. 4% 

Lafourche Basin Levee— Cambridge— 44s Bridge July 1’20.J&J| .....| _____ 4 
5s Jan 1954 opt 1944.-J&J) -_._- -----| -.-|| 43 Water Dec 11917-J&D) 98 | ._... ---||_ 48 gold July 1 1932_...J&Jj .....) 2. rit. 

Lake Borgne Dist Levee— 3144s Water May ’25.M&N/b 4.15 4.05%) -__||Wayne Cantatas. 

ao pee 1952 opt 1942.J&D| 90 aia esate ans ridge aT ee be; ot sida Seiad sania were 11914....M&N\b 4.10) 3.90%) __- 
ew Orleans— elsea—4s Par -AGZU| OF | ~...- oon andotte—4}4s 1934.J@D} -....) ..._.)} ‘ 
78g GS & DS July'22.Q-J) 11234) -..-- __.||Everett—4s Sew 1929.M&S| 97 | ____- we. bob ws « -.|4.40 
5s Premium... --.-.---- J&J| 7254 | ...- ...|\Fall River— . MINNESOTA 
OS rea dsbt 10480] 75. | 22777 “i Beet seek Maen eee ee 7 
4s Floating debt 1948A&O| 75 | ...-.- oan s Municipal, es ee 4 \\AitkenCo4¥sDec’13-’24Aug| ____. 
4s Constitutional 1942.J&5| 9234] 9234] ___|| 314s Water Feb 1930_P&A| 92 | ____- ..-|\Beltrami Go" 3°13-'24.5&D| _2227) 27777 45% 
43 Public Impt 1950 opt) - Fitchburg— Brainerd—5s Nov 1919-1929) ____.| __.__ S 

1942 (old iss)...--. J; 90 9334| .--!) 4s ag te aly 1 1022..A&0} $7 | ..... ..-||Cass Co—5s Ct H’se’22A&0} ____.| _.___ ve 
4s Pub Impt’420p’28_J&J; 85 | ..... --.|| 348 Water 1926... . md) 02. | «coma ---||Clay Co—4}4s 1915-'16_J&J| ....-| _-___| 4% 














f Flat price. 6 Basis. n Nominal. o Under a law approved May 13 1909, and which wen 
date by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 
































t into effect Sept. 1 1909, bonds issued after that 
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MUNICIPAL BONDS 


[VoL. XCvI. 








Bonds 


To 
id. | Ask. | wee. 





Crookston Ind 8 D “75, 
1927 &D 


Water & Lt 1926_J&J 

uly 1 1926.._J&J 

ater & Lt '28._.A&0O 

4s Water & Lt 1936_A&O0 
m9” Ind 8 D 5s’'13_.M&N 
5s M 1923 M&N 


a 

44s Teb 1°40 op ’30_. F&A 

4s 1934 opt 1924....A&O 
Hennepin County— 

4%s CtHA r 1924_A&0 
JacksonCo5sJuly’13-’21.J&D 
LacQuiParleCo5s’ 20-’30.J&J 
a oe 13-’29J &J 
= 

= July 1913.__J&J 
ny 1920 J&JI 
an 1927._._J&J 





S ical Jan 1 1935_J&J 
4s Improvem’t 1937. J&J: 
4s Improvem’t 1942 -J&D) 
Site W ool Jan l 29 _J&J 

3 Water-Wks '32._J&J, 
Otter a Co 5s Ditch 1918- 
I cin tx: ec ds: es iik tat -A&O 
Polk County S D 5s_...1927 
ary’ Co—5s 1915.__J&J 
s Court H’se 1916_J&J 

3 . “7 6 1921_._.._.M&N 
o—5 ¥s’20_A&O 


St Paul 58 Water 1915_.A&O 
4 M 


3%s April 30 1922._M&N 
MISSISSIPPI 


o State Jan 1 1919 Jan 
s Refund Jan 1 1937 Jas 
3 ; State 1934 op '14.. J&J 
reenville 6s 1920 . J 


J& 
5s Water Feb 1 1930_F&A 
Meridian—6s May '24.Ma 
ry Dec 1 1939 J& 
s Sch House 1941__J&J 
Miss ssippi Levee District— 
ns May 2 1944 M&N 
s Sept 1934 
Nate 
Vicksburg—5s 1916._.._.F& 
5s St Impt 1913-’32__F&A 
4s Sewer Dec 1 28. Dec 
Yazoo Delta Levee Dist— 





6s 1947 “yt rry 1917__J&J 
4l¢s July 1949 JI&J 
4s 1952 Be sd 1922__J&J 


MISSOURI 


Jefferson City School Dist— 
4s 1923 option 1908__J&J 
maeees City— 

(Westport) 1916_J& 

4 By ye 1915___J&J 

tis & t 11930___._.M&S 

et ee °24_J&J 

4s Water 1924 J&I 

4s Park * — 1924. _J&J 

4s Sept 1 M&S 





93 
Kansas City poe Dist— 
4s July 1914 J& 

4s July 1 1927 

4s Jul 

4s Bldg 1932 

3%s Jan as 

3s July I&JI 
Kansas City’ Park District— 

7s to 1921 I&I 
Pettis County— 

4s 1918 opt on 1908_M&N 
St Joseph 4s 1923 F&A 
St Louis— 

4s Renew £ 1913.._...A&O 

4s Renew g 1914...._J&D 

4s Renew J&JI 

4s Insane Asy’m '28_A&O 

4s Public Im t 1928__J&J 

4s Public Bldg 1929_A&O 

4s WW Renew ’31._._.M&N 

3.658 Ren Jun 25 ’27.J&D 

3.65s Renew g 1915_M&N 

3\%s Renew g 1918.._.J&D 

3%s April 1 1925...A&O 

3\%s g April 1 1922__.A&0 
Scot'd o 4\%s'17 op '07.J&D 

4%s 1917 opt 1912. J&D 
Sedalia—4<s ’27 op ’'07_J&J 
Springfield—5s’32 op’17.J&D 


MONTANA 


Bozeman—5s '19 op '09_J&J 
a 
4s Dec 1 ’25 op '15_J&J 

Butte School District No 1— 

4l%s 1924 opt 1914_.$_J&J 
Cascade Co—4s’21 op 1L1lJ&J 
Custer Co—6s’25 op’15_J&J 
Deer Lodge Coun mt 

5s 1919 option 1909__J&J 
Great Falls— 

5s Water 1913 & 1918_J&J 

4s 1923 option 1913__J&J 
Great Falls Sch Dist No 1— 

4s 1925 option 1915_.M&S 
Helena—4s Ref 1916.__J&J 

5s Jan 1 1916 op 1906- J&J 

5s Wat-Wks’31 op’16.J&J 
Helena School Dist No 1— 

4s Jan 1 1922 





73 


ii 


4% 





4.20 
4.20 


4:20 


4.20 


“sd 








Bonds. 


Bonds 


| Bid 


To 
Net 





Jefferson County— 


44s Ref 1914-1919___J&J 

wat & Clarke County— 
54s C og 13 to ’19__J&J 

Lincoln Co 5s ’32 op "27. J&I 

5s Fund Mch’31 op '21 J&J 
Missoula 4 as '24 op '14_J&J 
Missoula County— 

4s Ref 1921 opt 1911. F&A 
Silver Bow County— 

5s Fund July’17 op’07 J&J 
Yellowstone County— 

5s Ref 1918 op 1908._J&J 


NEBRASKA. 


Beatrice—4s Nov 1914 M&N 

Dodge County— 
4s Ref 1919 “3 1909-M&S 
18-’28_ “a 


4s Ref 1919 ay 
Grand Island— 

4748 1925 opt 1910.._J&J 
Lincoln— 

re 1913 to 1914 


s’13to’1l90 
sRef’20 to’29o0p’ 
yt, 1919 op 1909_M&S 
istrict— 


s 1924 opt 1909_._.M&N 
914-21__._.Mch 


s Refunding 1934.J&J 
s W W Dec 15 ’41. nt! 


ng 
Omaha 8S D 4s 1928 
4s eo 1931 
4s Jan 1919 
— a et 1915 J&D 
s 1924 opt 1909._.J&D 
Sout Omaha School Dist— 
5s July 1 1923 I&JI 
5s Dec 1929 


NEVADA 
4s School April 1915__._J&J 
Reno—5s 1924 op 1909_J&J 
WashoeCoSD 5s’13to’29M&S 


NEW HAMPSHIRE 


3s Hospital ee ee 
Berlin—4s Ref 19 .-_M&N 
Concord—4s 1938.” J&I 
3%s 1924 to 1929__.__J&J 
Dover 3%s '28-'31....J&D 
4s 1913 to 1916 J&JT 
Keene—4s 1914 to '17_.A&O 
3\%s Water 1913 J 
Laconia—4s 1924 A&O 
Manchester—5s 1913._F&A 
s Nov 1 1913_._._..M&N 
4s Water Jan TAG hae 
3\%s Fund Apr 1 "19_A&O 
Nashua—4s '13 to ’15._..J&D 
3s 1923 A&O 
Portsmouth—4s 1914.M&N 
4s g School 1923 
: ef Water 1932___J&J 
Rochester—4s 1922.._..J&D 
Somersw’ th—4s ’13-’18-A&O 


NEW JERSEY 


% ey Park—5s 1924._.J&D 


4%4s School Jan 1943 _J&J 

Atlantic City—5s 1925- J&D 

4l4s g Water 1926_._J&J 

46s J&I 

4s Water 1930 

Atlantic Highlands— 

4s g Sewer July 1 1928 J&J 

me ivy Fund 1928 J&J 

s Funding 1931_._._.J&D 

loating ebt 1928 J&J 

Berg en Co—4 %s '15-’39A&O 
s Aug 1917-1938 

Svides °13 to ’24__F&A 

4s Court Hse '14-’38._.A&O 


: ¥4s Doc A&O 
s School 1943__...A&O 
43 paving 1929 M&N 
34s 1914 to 1934_._._.M&N 
Camden Co—4s 1944.._J&J 
Cape May—5s 1934...J&D 
East Orange—4s 1934.A&O0 
4s Water 1933 J&D 
34s Water 1933.._..A&O0 
Eliza oth—4e 1922 op. _J&J 
‘Englewood—4s Sep’35._.M&$S 
Essex Co—4s 1926..._.F&A 
4s g Park 1938 F&A 
4s ospital 1946____F&A 
3.65s Park ’15 to ’35_. F&A 
Guttenberg—5s Ref Apr 16 
1914 to 1918 A&O 
Hackensack— 

4748 Aug 1942 F&A 
Harrison—4s 1930 ..._J&J 
Hoboken—4s 1919....F&A 

4°98 Boy J&J 


4\%s Road 1923 

4748 May 1 1950_._._..M& 
yd Rabe - 1959 & '54_.M&N 

48 oan reoee 1946 Aan 


43 935 
Bey Bal Bridge’ 14 to’20 A&O 
ins ity— 
uly 1 1913 J 
old Asess 1924._._.M&N 
- ater June 1 1921_.J&D 
5s Assess April 1026.28 





& 
444s Refunding 1928_J&J 











Jerse a genta 

4les Water 1961__._.A& 

444s Sch Mch 1961. es 
4 - Park Mch 1961. M&S} 
4s Water 1932 A&O 
4s 1935 


36 

414s April 1962 
Long Branch—4s 1935. J&D 
Mercer 3s 1933._J&J 
4s Road 193 J&D 
A&O 


3s April 1941 
|| Middlesex Co— 
3s Bri ’22 to ’31_J&J 
Montclair 44s Sch ’41_A&O 
3%s School 1932_..._J&J 
Morris Co—4s '35 op ’05 J&J 
44s 1942 opt 1922.__J&J 
Newark—4 4s Water’ 15F&A 
= Refunding 1923._..M&S 
4s Sch House 1959 op 1949 
4s Pagal 6lop’51J&D 
3s J&D 
3738 Track Elev ’54_F&A 
35s High Sch 1917. M&N 
Vailsburg (assumed)— 
4%s Sewer 1934..__J&J 
4.70||New Brunswick 4s ’22_M&N 





A 

4 7a Sewer '15 to ’’21_A&O 
iy 4s Sch House 1934__.J&D 
4 7 


1 &J 
Pe i 3 : 1913 to 1920_._.F&A 
414||Passaic Co—4s ’20-’24_. _J&J 
414||Paterson—5s 1914-’22. A&O 
4 444s 1933 to 1944__.M&N 
4 4s N C Hall ’23 to ’32_J&J 
she re 7aeSep" 220p’07 
44s School 1938 
’Plainfield—4s ’ 13 to '34 J&D 
4s School 1959 M&N 
Rahway—4s Adj’22 op M 
ay, tee 5s 1913-26. F&A 
‘So Orange—4s 13 to’44_J&J 
Summit 44s Sch '41.._._F&A 
4s 1933 N 
bo, ary: F 1941_._.J&D) 
4s Fund 1 A&O, 
4s City Hall 1930.77 JeD 
34s Sch Nov 1 1929 M&N 
Union Co 44s 1937...M&S 
4l¢s 1942 M&S: 


Vailsbu ark. 
Weehawken—4 ska’ 20 F&A! 
44s Funding 1913-’28J&D 





NEW MEXICO 


6s Ref’g 1923 op 1913__J&J 
6s as 1913-1917 M&S 
4 ec 16 ’52 op 
4s Ref June ’33 op ’23- M&S 
4s Bldg 1929 op 1919__M&N 
4s Fund 1939 op 1929_.M&S 
Albuquerque 4%%s ’29_ M&S 
Bernalillo County— 
6s Fund 1922 op 1912- J&J 
5s 1931 op 1921 
SocorroCo5dsJne’ 3lop2IM&s 





NEW YORK | 


4s Canal Term 1942____J&J 
- g High Imp Mch ’58_M&S 
pod Pi ae p ’58_M&S 
igh Imp Mch 1960_M&8S 

is Canal Imp July 1960_J&J 
.30'4s Canal Imp Jan 1961_J&J 
4.30)\4s Canal Imp July 1961_J&J 
4.30\4s Highw Imp Mar ’61_M&S 
44\\4s Canal Jan 1962 J&I 


43 g 
3s g Jan 1 1956 
3sg July 1 1958 
3s g Canal Jan 1 1959___J&J 
wares 6s 1915 to ’19_M&N 
s Water 1932__._..M&N 
42 Park 1920 0°30. MEN 
a High Sch 1914-31_F&A 
ub Im tgs 











4.3 448 Aug 
4.30) Aubu’n—4 }4sDec6'13-"31J&D_ 
4s Water May’ 14-’25 J&D| 
hamton 4s ’28&’29_F&A 
Ba: s An e 1935__.._._.F&A 


yy Bridge 1919 
4s Bridge 1926 
4s School 1920 


—6s 1924__J&1b4% 
J&Jb 


4s Water Jan 1 1914. es b4 


a3 
Sg 

a7 Fo 
Buffalo—7s 1924 & 1925 J&J' 
ry, Parks Jan 1 1924 _ S&S 

s Feb 15’62 op’32- F&A! 

te Sehocl Aus Lio FAA! 


4s 
4s Serial 1913 to ’29_F&A 
4s June 15 cee 80. ~28n 


Oo 

s Park Reg 1927. F&A’ 
s 1913 to 1919__..M&S 
s Water 1915-35.M&S 
ad J&D 





7 &J b4 
34s g July A 1934.._J&J b4 
&J b4 


64% 
+4 
+4 
4 
+4 
4 


13 J& 44% 
4s July 1 1920 op ’05_J&J b4 45 % 4. 
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f Flat price. 6 Basis. 


n Nominal. 









May, 1913.) 


MUNICIPAL BONDS 








Bonds 











b4 
3s Redemp’13 to ’21 J&J 


Erie County— 


4\4sRd’15-’36 tax-ex_J&J 


Far Rockaway—d 


y 
5s Imp 1913 to 1921._J&J 
Franklin Co 4%s’31-’40 M&S 
Fulton—3.40s '13 to’29 J&D 
Geneva—4s Water '26.A&0O 
4s sewer 
Aug 31 1917-1928_... F&A 
Gloversville—3 448 1917_J&J 
37M&S 
tead—d—4s g 1923_J&J 
er—4 4s'13-'27 M&N|b4% 
s ’°21_F&A 
Hudson—4s Wat '13-’22 July 
Ithaca 4.30s ’27 op var_J&J 
4s Ref Water 1942.J&J|b4 
Jamaica—d—4s April 1 1917 
Jamest’n 4s Mch 20’43._A&0O 


Haverstraw 4.12s’13-’ 
Hem 
Her 

Hornellisville—3 


Kings County—d 


49 Park May 1 '14 to 1944 
Kingston 3s g ’14-’36. A&O 
8s Rfd Jan 15 1914..-_J&J 


Long Island Cit 


y—d 
6s Feb 1914 to 1919.._F&A 
4lés 1913 to 1923__._.M&5S 
4s Water — 1 1920_M&N 
3 ay 1’°20_.M&N 
Middleport 4.353’ 15-’42 125 
Middletown—3 4s ’31 -F&A 
Mt Vernon 4s '31-’43_A&0O 
44s Sch 1962-’73.__..M&N 
4s Sewerage '50-'55.._.M&N 
Nassau Co—4 Ws ’20-’29 J&J 
314s Court House ’30 M&S 
New argh 4s '14-’34 F&A 
elle4 4s'15-22M&N 
4s 1914-1930_..--.-~- M&N 
3348 1913 to 1933_....J&D 
New 


ork +o 
4l¢s (old) May 1957-M&N 
46s ney Nov 1957 M&N 
4s (old) May 1917 M&N 
44s (new) Nov 1917 M&N 
rts 1960 opt 1930.__M&S 
4\%4s 1960 M&S 


s Wat 
+ 4.3538 sewer '13-’39___J 


NewRoc 


4144s Mch 1 1962....M&S 
4s Various 1936....M&N 
4s Nov 1955.-.-.-.--- M&N 
4s Various 1956....M&N 
4s Various May ’°57_.M&N 

M&N 


4s May 1959.-..-.--- M&N 
34s g Exempt 1914-M&N 
3l4s ge Pk 1916 Ex..M&N 
3s Exmt Oct 1915. M&N 
s Exempt 1922..M&N 
3148 Bklyn M Sewi’27J&J 
k 1927 Ex. M&N 

34s | Foon ge 1941. M&N 
xempt 1942..M&N 

3%s R T 1948-1950 M&N 
33s g Exempt 1952 M&N 


3 
3s g D 
343 


3 


les 


3s g Dock 1924 Ex..M&N 
3s g R T 1950 Exem._.M&N 
2 ies Pk Ex ’290p’09 M&N 
Ni Falls—4s Nov 1921 
ahs 1942-1945. _... M&N 
No DansvilleSD5s’13-’ 28 J&J 
North Tonawanda 4s’24A&0 
Oneida Co—3 4s '14-’28F&A 


Onondaga C 


o— 
3s J rd 1913 to 1929__J&J 
Orange Co 3s ’15-24.Feb 1 


Ossin +o 

4s Oct 1918-1942__.M&8 
Oswego—3%s 1914’22A&0 
Penn Yan 4.35s ’13 to ’310ct 


Po’keeps 


ie 
$390 Sch Feb 1 1922._F&A 
3%s 1913 to 1930__..M& 
Putnam Co 4%s’'18-’29_F&A 
wees oe 1917... 238 


4s 1927 
Richmond 


Co—d 

4s Fund June 1 1914. J&D 
4s g July 1 1921_-...-- I&J 
Rochester—4s ’22 to ’27 J&J 
34s Ref '14 op ’03.__F&A 
3%s Imp Oct 1919._F&A 
3%s Imp July 1 1924_J&J 
l4s Ref 1933 op °13_J&J 
4s Bridge Sept 1°21 J&J 
‘J 13-34 M&S 
3%s Fund '14 to ’24_J&D 
Rome 4 \s Sept 15 ’31__J&J 
Mar 101438 M&S 

Saranac Lake4 4s’17-26M&S: 
4.45s FireHouse’15-’39J&J 


3 

3 
RocklandCo—4s 
Rye—A5s 


Saratoga County— 


y 
5s Road Feb 5'14’ 18 F&A 


Saratoga Springs— 


4\%s Park 1916-’40 __.A&O 
Schenectady 4 4%s’'13-’31 A&O 
414s Pub Mkt ’14-’30 A&O 
SchenectdyCo4 4s’42-’58J &J 
Solvay 44s 1916-'40 __F&A b4 
Syracuse—4s Wat 1920_J&J| 
4s Refdg 1929.__-..-- J&D) 
4s Water 1928. __-- I&S 
‘Water July 1 1920_J&J 
Troy—4 ¥s 1913-1925__J&D 
414s Sch 1913-1931__F&A 
4s Water 1915-1925__J&D 
3\%s Water 1916-1936 J&J 
Utica—4s 1914 to 1919 Jan 
344s Nov 11913 to S6Nov, 


3 
33 


~~~ Flat price. » Basis. d Now part of New York City. n Nominal. 








Dayton—5s Apr  veepmener'9 


1918 & 
l4s Water '13 to '15.J&D 
Dayton School District— 


h 192 M 
Defiance—5s ’14 to ’15_M&S 
4%s 1914-1916 M&S 


rpool 
4s Refdg 1940 op ’20_J&J 


4 yria— 
4s Water 1913 to ’23_F&A 
4s Water 1924 to bepy or 


Franklin County— 
4s Fund 1914-1919_._._.F&A 
4s Bldg 1914-1925..M&S 


ater Feb 25'14._F&A 
4s Redemp Aug25’20 F&A 


5s Gas Feb ’14 to ’18_ F&A 
M&N 


Hamilton County— 

’34 op '14.__F&A 
ne ’36 op ’16J&D 
Lakewood 44s ’21-’39_A&O 
Lima—5s Apr 1 1916._..M&S 
4s Sewer 1913 to ’25_A&O 
34s Ref '30 op ’25.._.A&O 


Lorain— 

5s Riv Imp ’18 to ’32_J&J 
Lucas County— 
4s C H 1944 op 1924_M&S 
Madisonville (in Cincinnati 
5s 1932 op 1922 J 


34s 1931 op 1911.._F&A 
5s Sewer 1914 to ’23_M&8S 


rry 
5s Sch 1926 to 1944._.M&S 
Mercer County— 
5s 1914 to 1924 
Middletown— 
4s Park 1930 op ’20._._F&A 
ert Tg Sep 11915 


y 38 
3%s Sewer '14 to ’27.M&N 
West Seneca 5s ’14-’38_A&O0 
Westchester County— 
3%s June ’27 & '28._._.J&D 
4s 1930 to 1935 F& 
4s San Sew ’33-'82_J&J 


4s 1914 to 1928 
3144s Water 1931_..__.A& 
Wolcott4 4sJly15'13-’42I &J 
Yonkers—4s ’14 to ’25_M&S 
4s Water '14 to '22__.A&0 
3%s May ’14to’24__F&A 


NORTH CAROLINA 


6s Construction 1919..A&O 
4s Refunding 1950 I&JI 
4s Building 1951 J&J 
Ashev 6s Sew & Wat ’18.J&J 
5s Refunding 1941.._J&J 
5s Funding 1943....M&8 
4s April 1922 F&A 
Buncombe Co—5s Dec 1931 
Funding 1939._._.M&S 
te—5s St&Sew’29.J&J 
4%s Water Mar 1935_J&J 
4\%s Water Oct 1°41.A&0 
4s School Oct 1 ’41_J&J 
44s July 1 1942 J&JI 

sSew& Lt’41J &J 
o—4%s '39_M&N 


4s Water-Wks 1954._J&J 
Greenville—5s 1937....J&J 
Guilford Co—5s June’33.J&J 
Iredell Co 5s Aug 1 ’°42_F&A 
Lee Co 5s Road 1952__.M&N 
MecklenburgCo—6s’20.M&N 
New Hanover Co-4 s Jly’36 
Raleigh—5s 1927 A&O 
5s Munic Bldg 1939._J&J 
4s July 1 1929 I&JI 
Wilmington—5s F’d '22._J&J 
Wat & Sew’48.A&0 
at & Sew 1952_J&J 
4s g Ref July 1 1929._J&J 
Winston—5s 1924 M&S 
4%s Improv’t 1951._._.A&O 
4s July 1 1952 J 
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Portsmouth— 

4s 1913 to 1924 
Portsmouth School D 
34s 1917 to 1922.._A&0O 


5s Wharf 1914 to ’26_F&A 
4s St Impt ’14 to ’18_M&S 


ire Dep ’15to’21 Mes 





NORTH DAKOTA 

4s Fund’g Mar 20’21_.M&N 
Burleigh County— 

4\%s Oct 15 1918._.__.A&O 


Ward Co—4s J 




















& 
Steubenville—4s 1924.M&S 
Tiffin—4s Sep 1 1915.._.M&S 
‘Toledo—4%s 1919....A&O 


Bdge’ 28’33&’38 PEA 
g , ’ ’ 
A&O 


OHIO (See foot-note *) 


Akron 4s W W 1942...A&O 
Alliance 4%s ’27-’32.._._.J&D 
Auglaize Co 5s Bdge ’13_J&J 
Avondale (in Cincinnati aD 


34s Refunding 1930 M&N 
Toledo Sch Dist—4s ’23to’29 
Van Wert County— 

6s Rd 1913 to 1919__F&A 


5s Park Mch 1 1914._J&J 
5s Fire Oct ’13 to ’17_A&O 
: Zanesville—4s 1915_...._.A&O 


OKLAHOMA 


4s Funding 1918-’27...F&A 
Ardmore—5s 1922....M& 
Canadian County— 
4s Ct H 1922 to 1931_F&A 
Muskogee—4 4s W 
Sewer & School 1925 M&N_ 
5s Nov 1 1924 M&N 
1929__._._.M&S: 
—6s "15. F&A 
53s Feb 15 °37 op ’22._F& 
5s Water 1936 
Oct 9°36 A&O 9 
ept 1934..._J&D 
4\4s Sewer 1936..._F 











sg Exempt 1953 M&N 
34s g Exempt 1954 M&N 
3s oo Ex ’54 M&N 
3 xempt 1955..M&N 
31s Stk April 1 °54.._.A&O 
3\%s Nov 1 1929._..M&N 
3.30s Co °17-’21 wee 


reen— 
914 to 1917_M&S 
Butler County— 
4\%s Bridge '21 & bees’: 














Canton $ D 4s ’17-"18 


5s Sewer July 25 ’'37_.M&N 
5s 1930 opt 1910....M&N 

Aug 1 1934 F&A 
43s f 1941 opt 1921._J&J 
4s Sept 15 1949 M&S 
Feb 1937....F&A 


ef '56 opt '36.M&N 
t 1918._.F&A 


| 344s Ref 1952 opt °33.J&J 

ater 1939 op ’19_-F&A 
Cincinnati School District— 
4s 1936 opt 1906._._.M&S 
34s 1940 opt 1912..A&O 


5s Library 1918 
4\sClarkAvBd 
4\4s Bridge 193 
44s Park 1938 


onst ’30.A&O 
4s Refunding 1918..A&O 
4s Infirmary 1920...A 
4s Water 1920 


4s Refunding 1927..A&O 
A&O 











nN 











y 

414s 1924 to 1933..._.J&D 
County— 

l4s Ref ’20 to ’29_..A&O 


S 
YT innaaaen 


\Albany 5s ref ’31 op ’21 A&O 
|Dallas City 5s 1917-’26 M&N 
jEugene 5s 1942 M&S 
\Portland—5s g C H ’22_J&J 
0| 5s Water 1923 J&J 
5s g Bridge 1925_..._.A&0O 
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Ss 


|Portland S D—5s Jul 
90;|Port of Portland 5s 
4s Dry-dock 1934...._J&J 


PENNSYLVANIA 


\6s Agr College Feb 1922F&A 
|| Allegheny—4s 1913-19__Var 
43 1917 °22 & ’27 J&IJ 
43 Street Imp 1937._.M&N 
| 3%s 1913 to 1931._.._A&0 
\Allegheny Co 4s 1934. _M&N 
| 48 Road 1937 

4s Road 1938 
4s Bridge 1942 A 
| 344s 1932 opt 1922_.M&N 
\Altoona—4s '34 opt ’'14_J&J 
43 Ref 1936 opt 1916. _J&J 
| 4s Highway ’37 op ’32 J&J 
|Altoona 8S D 48’13 to’35A&0 


i i Go G9 GO 09 
CONCCO 


4s Sewer 1919 
4s Park 1924 
4s Grade Cross’g ’30.A&O 
Cleveland S D 4s 1008. A 


4s July 25 1930_...J&J 
Clifton (in Cincinnati)— 
444s Water 2d ser ’22 A&O 


4l%4s Sewer 1921....M&S 
D June 1 1916..J&D 

4s Dec 1 1927 J&D 
43 Sewer '33 opt ’°13_M&S 
4s Wat-W ’45 op ’20.M&S 
3%s 1932 opt 1912_.__J&J 
Columbus 8 D 4s 1926-M&S 
3%s March 1 1923..M&S 
ogaCo—5s’13-’20A&0) 
913 to 1926.A&0O. 
A&O 
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i) 
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3.95 
+ 
4 


4 
4,20 
4.30 




















| Braddock 4s ’14 to ’35_M&N 








* By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities of that State are subject 


to taxation. Bonds issued prior to Jan. 1 1913 are exempt from taxation. 
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MUNICIPAL BONDS [Vou. xcv1. 
To To To 
' Bonds Bid | Ask |Net. Bonds Bid, | Ask. | Net. Bonds Bid. | Ask. | Net 
Chester—34s 1929....J&J} ._._.| ___-- 4.05|| Davidson Co—5s 1913..J&J} -..-.) --.-- 4.70 VIRGINIA 
4s '37 op '17 tax-exm_J&J| ..___| ...-- 4.10 4748 Bridge '37 opt._.F&A| -..-- .....|4.70)'63_ deferred ctfs 1871...J&J| 47 | -.--. ibis 
Chester 8 D 3s 1931._J&J|b 4.10  4%| ___||_ 43 Turnpike ’22 op 12 J&J| ---__| --_-- 4.70| Brown Bros ctfs___-.-.-- Te Ee | age Some 
aston—3%s 1928....A&O| -....| -...- Grainger Co 5s 1940_...F&A) -....) -..-- 4.70 \3s ‘“‘Riddleberger’’ 1932 opt 
Easton 8 D 48’240p'14 F&A/| ____. ae 4 |\Greene Co 5s Mar 1920 sy Me Uti wows OOEn . SOND ain boi ddici cae smal 88. | ognde hie 
Erie—4s Ref 1914.._.- J&J) -..-- eee 4.10) Hamblen Co 5s Oct 1939 J&J) -..--| ----- 434\'\3s Funded debt 1991...J&J; 80%) 81 | --- 
4s Street 1921 op °11_J&J} -....| ...-- 4.10) Hamilton Co 4%s 1941-J&D) -.--- Fedde 4.70 Danville—4s Refg 1931_J&J) -....| ----- 4.60 
Harrisburg—4s 1920_.__J&J| _____ Pia iid 4 4i%sCH & Jail ’42..A&0O;} -... | --.--- 4.70; Lee Co—5s 1916-’41_..J&J) -....| ----- 4.70 
4s Aug 31 1926-’32 _.M&S} ____- Pind 4 ||\Knoxville—6s 1917_---- J&J| 64.80 4.60%) ~-.| Lynchburg— 
4s Pub Im 1914 to ’36M&S| ___-- eer 4 5s g Improv’t 1921-_A&O} 64.80 4 40%) -.-|| 5s Perm Imp ’26 op..J&J 102 | ----- — 
$748 1913 to 1925._..M&S/ ___-_- t cbwind 4 5s Refundin 1940__M&N| 64.8 | 4.60%] --- 4s Ref June 1 1927_J&D) OO 1. wcede sidres 
Harrisbg SD 3%s’14-’33A&0| ____- Sede 4 4ls Funded &c 1937.J&D) 64.80 4.60%/ ___|| 4s Pub Impt 1939..J&J) 98 | -.--.- sttew 
Hazleton—4s ’36 op ’11 F&A} ____- be Qractantbial 4.40| 41s Water-Wks 1949.J&J| 64.80 4.60%) ___|| 4s Pub Impt 1946._J&J 6434 %| 4.60%) --- 
Homestead—5.40s '15.M&S/| _.__- Ko bets abbas 44 4s June 1 1929..--.-- J&D| 64.60 4.45%] --- 4s Ref Oct 1934___-- J&J;| Did) ----. sda 
Johnstown—5s '21 op M&N| ___-_- ee Eas 4.10| Memphis 6s Comp 1915_J&J} 102 | 104 _..|\Newport News 4%s’48 J&D| 97 | 100 ‘eae 
4 248 Sept 1 1923.._.._..M&S/ ___.. i cewed 4 44s Refunding 1926-J&J\b434% 4%%/ ---||__ 4s Street Nov11941 M&N| 93 | 96%} -.. 
4s Building 1930 opt M&S} ___-_- Be oar 4.10) 4%s Refunding 1939.J&J\b4344 9, 4%%| --.-|\Norfolkk—6s Ren 1914.A&0O) 100% 101 —_— 
Lancaster— | 4l4s St Impt &c '46-F&A\b4%% 416%) ---|| 5s Renewal 1923.._..J&D} 100 | 101 | --.. 
4s Wat July '14 to ’20 Q-J| ____- (Ortere: 3.90} 414s Park 1947------ J&J} 99 | 100 | ___|| 44s MunicImpt’42M&S 97 98 | --- 
4s Street Im ’380p’28 A&O} ___-_- Greet 3.00) 4348 1960. ........-- J&JI\b434 % 44% --- 4%8 Renewal 1941.__.A&0O} 97 98 ose 
Philadelphia—4s 1937._J&J\b 4% 3.95%| ---|| 4%s Park 1959----- A&O|b4% % 44%) --_|| 4%s Imp July 1940__J&J)| 97 98 sits 
4s Jan 1 1938....-.- J&I\b 4%) 3.95%] --- 4s Water 1933..---- M&N|b4%% 44%%| --- 4s July 1 1932....... J&J; 90 9114) -.. 
4s July 1938.......- J&I\b 4%) 3.95%] ..-||Memphis S D 44s ’59..J&Jj _____) ----- ._..|| 48 Water Oct 1 1934.A&0O) 90 9114} --. 
4s July 1940_.......-. J&Iib 4%) 3.95%| ---||\Nashville 68 1914-15-_.M&N| _____ -_--- _..|| 48 Impt March 1936._M&S; 90 914) --- 
4s July 1941........- J& |b 4%| 3.95%] ---|| 5s Water June 1921_._J&D) ____- ery .._.||Portsmouth—4 Ms 1940 F&A} -__--_| ----- 4% 
4s July 1942........- J&Ib 4% 3.95% awe 4l4s Sewer 1923....-A&0O} 64.80 4.60%) ---!| 4s Imp Oct 1 1942.A&0) 100 | ---.-- owe 
34s Water 1931_---- J&JI\b 4.10 4%] ---|| 414s Street 1935.._-- J&JI) 64.80 4.60%) -._|| Richmond 5s ’20 to ’22_J&J) -....| ----- ose 
34s July 1932_.....- J&Jib 4.10; 4%] ---|| 4%s Trunk Sew ’40_.J&J} 64.80 4.60%) ___|| 48 1920 to 1930____-_- J&JI) b434 %/4.40 J! --- 
3%s July 1 1934._--_- J&I\b 4.10 4%) --- 414s High Sch 1940__J&J| 64.80 4.60%) _-_- 4s 1938 to 1943____-- J&I'b434% 4.40%) --- 
Phila 8 D 4s 1923-’42 __J&J| ____- apo 4.00/| 4s Water 1919...---- J&J| 64.80 4.60%) ...|| 48 1924............. &Jb4 4.40% ase 
Pittsburgh—4 4s’13-’"40J&D\b 4.10 4%] ---|| 4s (Tenn C RR) '24_M&N)| 64.80 4.€0%)| _._|| 48 Jan 1 1926... __-- J&I D4 , 4.40% ieee 
4s May '250p ’10-’22M&Nib 4.10 4%] ---|| 48 Sewer 1927.------ J&J| 54.80, 4.60%] .__|| 48 1938............- J&I b4 34% 14.40% ete 
4s 1914 to 1927____- M&N\|b 4.10 4%] __-|| 4s Water 1928-.----- &J| b4.80' 4.60%] _..|| 48 1941...._._____.- &5'b434 %4.407,| --- 
4s 1914 to 1939______ J&I\b 4.10 4%) -..||Putnam Co—4%s ’39_July1) 99 | 100 soon . 40 GOR. FE RRR. . cdund J&I 54% soe iiok, 
4s 1913 to 1936_____- J&J\b 4.10 4%;| --- | 4348 Road 1941... Julyi} 99 | 100 | ___|| 4s 1943_.___-.-_-__- &3 4% %|4.40%,| _-- 
414s 1914 to 1938___.M&N/b 4.10 4%) --_-||RobertsonCo4s’4lop’31_J&J} _____) _._-- 4.40)|Roanoke 4s Ref 1936_J&J| b4.8064%%| --- 
344s Apr ’14 to ’30__A&O} ____- Des 4.05|\Shelby Co—4%s Sch *41_J&J} _____ ____- 4%'| 4%s St Impt May 1940___' b4.8004%%) --- 
Reading—4s ’14 to ’28-A&O|b 4% 3.90%| __.|| 4s Court House 1955-J&J| _____ ____- 444||_ 43 St Impt 1936___-_J&J| 9214) -- +” cas 
4s 1913-’18-’23-’28_._M&Sib 12 3.90%| ..-|\Sumner Co 4s '17-’42..A&0}| 434 % 4.60%] .__/|'Tazewell Co 5s 1923-1946___| _____| --_ - 4.70 
4s Apr '18 opt 1898--A&Olb 4% 3.90%| --- . | 
Schuylkill Co—4s’160pA&O} _____ Ea .00 TEXAS | WASHINGTON 
8s Jan 1 1921 opt-.-_J&J| ____- ggeba 4.00] | 
Scranton 44s '14-’41__ F&A} _____ Gamers 4.05)|Austin 5s 1913-1942__.._J&J| 64.85 4.70%) ...||Aberdeen 54s ’22-’31_.J&D} _____) -_--_- 5 
4s 1914-1937._...-- Rear eres’ 4.05)| 5sSchBg&Hos’520p’32J&J} 64.85 4.70%) ._-_||Bellingham 5s 1926__._..A&O)} _____| _.__- 4.90 
4s 1915-20-25-30-35_A&O} _____ ae. 4.05 4-5s Refunding 1931._.J&J; 95 | 97 ._..||Clallam Co—4 4s 1921 M&N}| _____} ~--_- 4.80 
34s June 1915_____-_ ° BS bo ie 414||Beaumont. 5s ’52 op ’32-A&O/ 10144; 103%} ...| Everett 5s July 15 1931_J&J} ___ | --.-- 
Scranton S D—4s ’15-’18-’23- | 4s 1942 opt 1922....J&D} 96 | 98 | -..||King Co—5s 1928_-_---  wicchl svdwe 4.70 
. ly SPORE ee PE Genes ART Rsk 4.10/\Cameron County— | 5s C’t House ’33 opt May! ____- goecee 4.70 
3s 1914-1932... - a Bee 4.10) 5s Dec10’51 0p’21A&O010) _____| ___-_- _..|| 44sHarb opt ’22-’30Nov1i| ____. I teed 4.70 
Uniontown— | Cleburne5s W W’520p’32.J&J} ____.) -._-- 4.80, Lewis Co 5s 1923-’32.__.M&S; ____- 1 Site d 4% 
4sIm’28 op’18 tax-ex M&N/| ____- ; See 4.40) Dallas—6s Fund 1917_A&O/}4% % 4.40%) ._-_||}Olympia— | 
Wilkes-Barre3 4s’14-’29F&A} _____ F Walabasisal 414|| 5s Water 1917..-.--.- J&JI\ 56434 % 4%%| ---|| 3348 °26 op aft °11.._.J&J| -_...) .-.-- 5 
4s 1914 to 1935_____- — Becsr 4%|| 53 June 1 1931.----- J&D|b4%,G 414 %| _~_|\|\Pierce Co 5s ref ’250p’'15A&O| ____.| __._- 4.60 
4lUsImpSer I ’22-’88 A&O} _____| ____. 43% 5s g Aug 1928.....-- F&A\ b434% 44%) --- 4s Ref 1926 opt 1916.M&S;| ___ | - _.-. 4.60 
Wmsport 3s ’290p’09M&S)| _____| ___-- 414|| 4s Water Ds circitite anit J&J)| 96 9814) ___|\Seattle—5s 1913-1930..J&" _____| - Le. 434 
| 4s Water '14to’49_._.M&N/| 93 95 |__|} 4s Sewer 1927____-. Pt acetal bait 432 
RHODE ISLAND | 4s School 1913-’51 ..-J&J|b414 % 4.40%| ___|| 4148 Water 1931....-J&J| _.._.| _2227 434 
| DallasCo4 4sSep10’51Apr 10 99 101 edd 44s Park 1931____-- ae Ye ag 4% 
34s ¢8 H 1934... ._ _-_- oe. OP) cowed ...||ElPaso5sW WPurch’50_A&O| 99 | 101 ...|| 44s Light ext 1932._J&J; ____-_ | eh lll 454 
38 State H July 1938...A&O} 89 | __-- ...|| 5s Fund 1951 opt’31_M&S/| 101 | 103 ...|| 48 Lib Oct 15 ’22_A&015) ____. D a. 434 
Bristol—3 4s g 1930.__.M&S} 90 | -...- ...||\Fort Worth—6s 1922_._.F&A/ 104% 107 ce ch... Ae 6 Beto su SSIES oar 434 
Burrillville—3%4s 1939_M&S;} 90 | ____- ..-|| 5s Refunding 1920...J&J| 99 101 ...||\Seattle SD Nol 44s’24M&N| _____) -___- 454 
Cranston—4s g 1939..M&N| 98 | «---- ..-|| 5s Apr 1951 opt ’31__.A&O| 100 | 103 ---|| 4346 Mar '14 to '31..Ma@8) .....) ..... 434 
East Providence— 4lsStImp’48op aft’28J&J} 94 | 98 ...||\Snohomish Co 5s’3lop aft’21); _____| -__ 434 
4s g Fdg June 15’47_J&D;} 96 | -..-- ---|| 4%sSch’48opaft’28. J&J| 95 | ___-- ...||\Spokane 5s Fund ’18. F&A} ___..} --.-- 452 
Lincoln—4s 1928__.-_- A&O| 96 | ....- ---|| 4348Sch’49 opaft’29J&D| 94 | 98 | -..|| 5s Park Dec 1 1927_.J&D) ___ | -_--- 434 
a g 1927...F&A| 97 | -.-.-- .-.|| 48 Refunding 1941...J&J} 90 92%) -...|| 44s Bdge Const 1931 J&J| _____} -.-_. 454 
4s May 15 1948_-_-_-_- M&N| 97 | -..-- -.-||\Galveston— 4k%s Water 1935....J&@J| -....) -.-.. 434 
314s g High Sch 1954 J&D| 88 | ____- ~-"\|" dds Fund 15 opt ’05.M&N| 95 | 98 | -_-|| 4445 Park 1962.____- — Rapabonee sqrt 434 
Pawtucket—4%s 1950__J&J| __.-- Spvaee 4.40 d5s Water 1928 op 08.J&J| 95 | 98 | _..|| 48 Water July 11925.J&J| _____| ____- 434 
43 Water 1937_____- M&N| ____- aches 4:40 d5s Lim debt Sept 11921-| 95 | 98 | _.-||SpokaneSDNo81 448'20J&J| _____| ____- 434 
Se. 1022............ J&D| ~~~ bas 440|| d5s Lim debt June 11923-| 95 | 98 | _._|| 434s May 11931...-M&N/ _____| ___-- 434 
Providence—4s g 1921_.J&J| 9714 ___. ..-|| d5s Lim debt 1927_--__-- 95 | 98 | 2_\| 4s Aug 1 1913-1922__F&A| ____- soe ee 
aur Be IOS wn owt A&O a eee ---|| 5s Grade Rais 1944..A&O/} 95 100 | ...||\Spokane Co 4s’2lop’1lIJ&D) _____) -_.-- 454 
34s g Wat 1916._..M&S| 97 | ....- ---|| 4}4sGrad &c ’480p’28.J&J) 91 | 95 _ | -..|\Stevens Co—4}s °29 op '19) -____) ----- 434 
344s Sch & Br 1929-M&N;| 91 =| --.2- ---|| 44%sGrad&c’490p'29.A&O| 92% 9534) ._.||Tacoma—5sg Feb 15’20F&A;| _____) ----- 4% 
3s Sewer & Imp 1929M&N| 85 | -...- .---||\Galveston County— 5s Refunding ’14-’33 J&D; _____| -.__- 48 
Warren—4s '13 to’22__A&O| 97 | _.-.- ---||_ 58 Bd Apr 10’51op’31A&0} 4.90) 4.70%] --.|| 4348 Lt & Pow 1929.-J&J) _____| ----- 434 
Westerly—4s 1927....M&S| 97 | _.... -2_||Harris Co 4s'47 op '17-A&Q 95 | 96) <2-||_ 4348 Refdg 1931-.--A&O) 22222) 22222 434 
34s Water Feb 1929 F&A| 90 | -_--- ..-||Houston 5s Comp '18.._-J&J| 04%) 4.60%) .__||Tacoma Sch Dist No 10— | 
Woonsocket 414s Fd *41J&D| -....| __.-- 4.40) 58 Sew Nov 15 1939-M&N| 04%| 4.60%| _-_||_ 4348 Refund 1920._.F&A| ____- fagedan 434 
4s 4 mee oie AEE ‘Scuwmel anaes 4.40) 5s RefOct16’4lop’31A&O| 04% 4.60% ...|| WhatcomCo4 48’220p 12J&J; ____- given 434 
334s Wat May 1°31-M&N| 91 | 92 | .-_|| 434s Oct 2638 op’28 A&O b4 34 4.60%| _-- 
‘SanAntonio—6sg’17op’07 J&J| 65%) 4.70%) --- WEST VIRGINIA 
SOUTH CAROLINA 5s 1917 opt 1907_._._.F&A)} 65%) 4.70 ae 
414s May 11920____M&N/| 65%) 4.70%) ---||Charleston 4}4s’41 op’27J&J| 64.60 414%) --- 
44¢s Blue 1928_.__._.- J&J| 106 107 | ..-|/Tarrant Co—5s Road & Bdg ClarksbgSD5s’4lop’21_.M&S/ _....) -.... 43 
44s Refund ’33 op '13__J&J| 98 | --..- cool me 30 "SS O06 2a RE I oil’ tcbde 4.60||Hancock County—5s Grant 
harleston—5s Oct ’22.A&O} 104 105 | ...||\Waco 5s Impt 1920.__.M&S| 100 101 ...|| Road Dist’460p’32_.M&N/ ____- 103 | 4% 
434s 1928._........ A&O} 102 104 | ..-|| 58 Nov 1 1934..-.-.-.- M&N| 100 101 ...||Martinsburg5s’430p’29 Decl} .....) -..-- 434 
4s Sewer 1929_____- A&O} 96 07 |..-i| 8e Sewer 1937......- > | rae 101 _...||\Parkersburg 4s Wat ’29 June} _____) ._ .. en 
4s aay "37 (tax-exm)_J&J| 97 SP Pius Bee b Weel cusetsepive 90 93 ...|| Wheeling—6s 1924 op..Nov; 102 =§ __ bees 
4s Refg ’38 (tax-exm)_J&J| 97 98 see 5s Water-Wks 1942._J&J} 100 103 ---|| .58 ag | 1919 op 1906_July| 101 | -___- whe 
Cheraw 5s ’52 op ’32__July 1} 100 | eS 4lés e’24 0p ’06_July; 100 | __... be 
Columbia—6s 1921__._J&J| 108 109 |... UNITED STATES—Seje page| 21. 4s Ref 1913 to 1936__July| 98 | 101 whit 
5s Ref Mch 1 1941.__M&S/ 107 108 |---|} U.S.Possessions—See;Forelign Go'vt. p. |50 
4l¢s Water 1945_____.J&Jj 101 102 bist WISCONSIN 
Greenville 5s 1940___-_- J&J| 106 | 108 |... UTAH Appleton 4s 1914-’32_ F&A} _____) ____- 414 
5s Street 1942_..___- &J} 106 ae. Bnew Bayfield Co.5s July '18 A&O} ____- s abaeea! 4.45 
Rock Hill 5s 1951 op '31 J&J| 10234) 103)4| ---|\48 State 1916--.----- \- 5 GSS Jeepeay 414|\Green Bay—5s '14 to ’171&J) ____- em & 4.40 
Spartanburg—4%s ’35_A&O} 99 100 | .../|\334s Refunding 1918...J&J} -.__.) -..-- 414|| 4s Refdg 1913 to ’20_.J&J| ____- Sr asatet 4.40 
344s Refundi SRE Seren ewe aul waeck 414|| Kenosha—3 4s'19 op ’09J&J| .____) -___. 4.35 
SOUTH DAKOTA Box ElderCo44sSch’32F&A} _.._-) -- 4.70|| LaCrosse—5s '15 op ’05_J&J| ____- tee 4.35 
Ogden— ig W 1932 0p’22 F&A! ____- | pk g 4.35 
Aberdeen—6s 1915____-_ PRN Bined Sore ee 434|| 53 Water Jan °14’15_J&J| -.._.} -...- 4%{|| 4s Water ’31 op '21._..J&D) 96% 97%) --- 
5s Oct 11913 to 1921 A&O} _____} -- 434 4lés Wat Jan 2 1929_J&J| -....) -..-- 4% 3s Refdg 1919..._._.A&O} ____- Bi teskacha .35 
414s Sewer Jan 1932__J&J| -._.-| -.--- 434 4748 Refunding 1932._J&D) -___-} -..-- 434 sane ade Co 48s ’14to’23Jumi}) _____) ____- 4.35 
412s Sewer July 2 ’26J&J2} .._..) ----- 4%4|| 4s Ref 1921 opt 1911_J&D)| -.--_) --.-- 434||Madison—4s Oct 1925..Oct} -___. -___- 4.30 
Faulk Co—6s 1915____S-ann}| _____| -. -- 4.60||\Ogden S D 48 ’22 op ’12_J&J| _.._-) -.--- 434||Marshfield 44s ’22-’32_J&J| ____- i aa did 4% 
Marshall Co—6s 1915__J&J| ____- er 4.60)\Salt Lake City—5s ’14_M&N| -._--) -.--- 4%4||Milwaukee— | 
Mitchell—5s ’240p '14 M&N/ ____- ne Mee 4%4|| 4s Ref Jan 1 1924__J&J| -__--} -.--- 4%4|| 5s my Sh Mu ’'13to’17J&J} ____- Diane anid 4.35 
Sioux Falls 5s 1931.._._..J&D) ___._| -.--- 4.70) 4s Refund Jan 1921__J&J} -_-_-} -...- 4%|\| 48 W W Jan '14-’32 J&J) ____- qe ee 4.35 
Yankton Co 4s’190p’14M&N| ___-_) -.--- 4.60) 4s Water ’20 opt ’10-A&O) ___--) -..-- 4 4s Viaduct 1913 to’26J&J| ____- poe 4.35 
| 4s 8 & W '25 opt ’15-A&O} _..-.| -.--- 43%4\| 3s July 1913 to’21_J&J) ____- 1 wiakbtedia 4.35 
TENNESSEE Salt Lake City S D 4s ’30J&J) -..--| ...-- 434||Milwaukee Co 48’13-’25M&S; ___-_- foe 4.45 
414s Penit’y Oct 1913__A&O|} 99% __-_- ..-|| 4348 Feb 1 1932_-.-- F&A) ...-- | éebed 434||Racine 434s Ref’14-’30 F&A} ____- + eaiaia dl 4.35 
4748 Redemption 1913_A&O} 9914! 100 | __-_||\Salt Lake County— | 4s School. 1914-1923_F&A} ____- geeres 4.35 
38 Settlem’t Poo 1913 J&Jj .---.- Pee ...-|| 4s Fund '26 op ’16_F&A| --.--- Sly ted 4.70)| 3s Sch ’19 op ’09_July 1} ~____) -___- 4.35 
3s Settle’t ($1,000) 1913 J&J| 99%!) ____- Fie | Racine Co 4s ’14 to ’23_F&A/ _____| ____. 4.15 
Blount Co 5s 1921, 1926, VERMONT | Rhinelander—1913-’19 F&A} __-__.  ____- 4l4 
1931, 1936, 1941,1951J&Jib 5%) 4.70%) --_- |Barre—4s Water 1914.J&D;} 98 | -..-- ..-||\S0 Milwaukee 581913__A&O} ___.. ____. 4% 
Chattanooga 5s 1920 A&O 15)b434 %| 444%] ---|| 3349 1922 opt 1918_-__J&J| 95 | ----- ..-|| Wausau—4s '14 to '25_A&O] _____| ____. 4.40 
4398 Public Imp 1937_J&J)b434 % 413 fo ---| Bennington—4s 1917...J&J| 97 | --.--- on | 
446s Rig Apr 15 ’39A&015/b444%, 44%4%| ---||Brattleboro—4s 1918...J&J| 97 | ----- bee WYOMING | 
43s Sewer and Fundin | Burlington—4s 1919_...J&J| 97 | ----- .--||63 Insane Asy 1914-’21 Jan} -___- aoa nie 
ec 30 1941...... J& 98% 100 | ...)| Middlebury4s’4lop’21.M&N| 97 | -.--- .---||}68 Pub Bldg 1919-’28 __July| .___-_| -_._- ie 
4%s Park 1942_____ M&N| 9814 100 | -.-|/Montpelier 45°19 op’04.A&O| 97 | ----- ..-|\Cheyenne 53°31 op ’11_F&A| _____| ----- 4.60 
Cocke Co Rd & Bge 1919, | Rockin ham—4s ‘’14-"17.J&J| 97 | -..-- .--||Uinta Co— 
iis Ea cine! wcscdel oneooe 434|Rutland—4s g 1924__.M&N| 97 | -.--- ---|| 4348 °13 to '18 op ’09_.J&J} -.._.| -..-- 4.70 
| | 


fFlat price. 6b Basis. 





d Stamped 2%% until Dec. 1 1906. 





n Nominal. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of isewe, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
utions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—Nat. banks April 4; State inatituitons latest returne. CALIFORNIA—(Concluded.) 
Surplus Gross Surplus Gross 
Captial. |& Profits.| Deposits. |Par.| Bid. | Ack. Captial. |& Protite. Deposits. |Par | Bid. | Ask. 
arnermingham | 50,0001 60,0001 5,000,000] 100| 186° (te 
er av Bk. ' ‘ »Q00, L. . Per |shere 
Birming’mTr & Sav| 500,000] _576397| 4.350,000| 100] 240 |250 | poemrrams, (Con), § 4 : 
First National Bank| 1,500,000) 1,635,142/11,144,209| 100; 260 (270 Savings ___..... 750,000 299,130) 5,668,449) 100)._.. _.|..... 
Jefferson Co Sav Bk 500,000; 250, 1,600.000| 100) 165 (175 German S & L Soc_| 1,000,000) 1,706,879|50,608,716| 833/3160 |_.... 
Mer & Mec T&SBk/| 100,000 20,000} 1,190,000) 100) 134 /|140 Humboldt Sav Bk.| 600,000) 400,000) 6,918,642) 100).....- 129 
bs « ay Bank.| 100,000 25,067) 1,020,578) 100 _ om Mercantile Nat Bk. 2,000,000 1,085,576 9.74 268 100 i dae 55577 
’ ’ ’ 3 ’ ’ 1 @2aaeeee 
Bk of Mobile, NBA| 100,000| 118,161|v1,456,988| 100|-.....|_._- Minin Beak | Sn aGb| a7’ ie 1688 48a| 100 |... 
First National Bank; 300,000 ,409| 3,612,785) 100).....-/..... Mutual Savings Bk.| «500,000 00,000| 8,600, a Se ee 
Merchants’ Bank.-| 150,000) 175,000) 1,300,000) 100)..----|..... Sav Un Bk & Tr Co_| 1,500,000) 2,220,310/33,260,964| 100| 25214/__... 
e’s Bank_-..-- 150,000; 650,000) 2.500 000) 100)...-..|..... Seaboard Nat Bank! 500,000 .719| 1,570,614) 100/....-- 
oa Pa vad Bay a Se 1r8 Miron slpeipipannt Bete ge gs See Serine ee ee 5 078'047120;770, 0081 fol ele 
Af . * ar Nev Nat_| 6,000, " (710,000) BOD da dads] wtinine 
Exchange Nat Bank; 300,000) 121,422) 700,590) 100) ----..|..... West Metrop N Bk.| Consolida|ted with Mierchants’ |Nat.|Bk. 
First National Bank; 1,000,000) 297,507) 2,534,733) 100)...---|..... ngl t o.| 1,500,000 ,644| 8,481,692) 100/_...-- 126% 
Fourth Nat Bank. - 1000) 294,597) 2,296,033) 100)-..-..|....- Central Trust Co_.| Merged in| Anglo-Cal|ifornia Tr | Co. 
Hoes Wa is| aetoeel Gebel eemtoe ++ Salah naa First Federal 1,500,000} 196,220) 3,837,939) 50). ...-- wsilions 
Alabama k&Tr Co 300,000 300,000 550,000 100 ch, +i U on “oe 1,200,000 1, 92,610 20 669,926 800 2550 ooo oe 
Sullivan Bk & Tr Co 250,000 29,660 I i cnt & 6 Dice tat Jose— Per \share, 
Union Bk & Tr Co. 100,000 43 ,824 392,382 Ditcseacnhitinns Bank of San Jose... 300 ,000 248, 2.6 RO Sek us ae es 
First National Bank 300,000! ¢6286,192\¢3,730,962) 100)......|..... 
San Jose S Dep Bk. 300,000} 700,000) 4,667,726; 30/....-- iia 
Secuy Stale Bee | tenaeel. Oneel Mee 
bike 1 Ae tos fe ecurity State Bk_- , : ‘ »aiiieiadeis b: bibsdtin: Maieeies 
ARIZONA—Nat. banks April 4; State wnstitutions April 4. Gard C Bk & Tr Co. 250,000 230,000; 2,300,000} 100/_....-/|..... 
Nat Bk of Arizona. 200,000; ¢147,364¢1,271,251; 100)....../.-... 
Phoenix Nat Bk..-| 150,000! 184,177) 2,128,430) 100|..-_.. |... 
Phoenix Sav Bk &Tr 100,000) Se 1G0)  * GRO dk setae levis 
ValleyBk ofPhoenix' 150,000' 144,085 3,093,873)_.._'....__|____. CANADA—See last page. 
ARKANSAS—Naté. banks April 4; State tnafiiuttons latest returne. COLORADO—WNat. banks April 4; State tnstitutions latest returns. 

Little Rock— Per share: Colorado Spr’gs- ; Per \shere. 
Bank of Commerce. 100,000 246,599] 1,854,337) 25) 8734)_..-- Colorado Sav Bank 50,000 94,400} . 936,122) 100)... satin 
England Nat Bank. 100,000 12,784 30,287; 100; 120 jj ...-. Colorado Spgs N Bk; 100,000 e69,535| e574,357) 100/....-.. nem 
Exchange Nat Bk_. 300,000 229,017) 1,821,762; 100' 180 j|..... El Paso Nat Bank. 200,000; ¢231,957'¢1,473,922) 100)... aacie 
German Nat Bank. 750,000 137,160] 2,201,764' 100 120 |... Exchange Nat Bk. 300,000| ¢203,398'¢3,925,100) 100).....-./....- 
State National Bk. 500 ,000 52,417) 1,786,449; 100; 110 j{...-.. First National Bank 200,000} e490,970 e2,032,167| 100)..-.-.--. ilies 
Mercantile Trust Co 150,000 80,464) 753,595) 40) 80 |..... Colo Title & Tr Co. 300,000 106,229) 1,286,306) 100)... -/..... 
Southern Trust Co- 416,826 114,603) 1,315,332} 25| 27M .-. Denver— Per \share 
Union Trust Co..-.-. 250,000; 183,307) 1,396,990) 100, 180 /|_..-. Capitol Nat Bank..| Consolida|ted with First Nat Bk ; 

Pine Bluff— Per ‘share | Central Nat Bank._| Consolida|ted with U\S Nat Bk. 

Bank of Pine Bluff. 100,000; 135,000) 1,167,000)... ./... |. .. Central S Bk & Tr. 250,000 64,317| 3,342,825) 100) ~..-./..... 
Citizens’ Bank _._- 300,000 SOL. i one lsccuwslaccce City Bank & Tr Co. 100,000 12,164; 309,550)....|....../..... 
Cotton Belt S& TCo 100,000 54,237; 406.056)_.../.... |... . Colorado Nat Bank 600,000} 1,055,179)15,351,719) 100);_..-.-).-... 
Merch & Plant Bk. 175,000} 176,827) 1,074,118) 25)....../..... Denver Nat Bank_.| 1,000,000} 1,306,309|10,357,073;) 100)......|..... 
Simmons Nat Bank) 200,000 v81,767;| v978,600) 100)_...../..-.. Denver Stk Yds Bk 100,000 90,000} 750,000) 100/_....-./....- 
Hae Pei | ee 200,000 mst! A 187.187 Be tnd HES, elchtinns 

CALIFORNIA—Nat. danke April 4; State inatitutions latest retwrns. | Hamilton Nat Bank| -'250:000| -" 87/617| 1'288:663|..--|-2--~. |222.. 
Germmay-aan ty 65-| S00/900| 190407) $2080) 100|-2>2--|---~ 

Los Angeles— Po (here. | - ' eeevsaa| Sewinerens ooo: 
All Night & Day Bk| 500,000! 200,109] 3,921,100} 100] 260 |....- Hibernia Bk&TrCo| 100,000) _32,153) | 523,000)... --|_..-_. ---- 
Amer Savings 300,000; 128,164) 2,986,669) 100) 175 |..... International Tr Co} 350.000) 751,076) 7,124.998) 100/..-.-.-- =oer 
California Say Bank| 300,000} 69,223] 3,063,707; 100} 190 |... satereeeee FE CO.) SU SE ,058) 1 000,510)... loo ngen lean 
Central Nat Bank..| 300,000} 236,999) 2,733,055) 100) 222 |..... saticen Mat B or jehare 
Citizens’ Nat Bank_| 1,500,000 663 _902/11.213 023 100} 260 (270 American Nat Bank 100,000 625,000} c825,000) 100/...-..- ssssaten tn 
Commercial Nat Bk} 200,000 71,06 ,308,385| 100) 200 /230 Carbonate Nat Bk. 100,000 e41,349'¢1,738,862|; 100/_...-_- “bay da 
Farmers’ & Mer Nat| 1,500,000} 2,080'240/17,188,039| 100] 392 [405 Pue blo— No|minal (price: 
Federal Bank__._. 50.000 15.726 555.040} 100|_..-.. geet First National Bank 800,000; ¢405,163)1 7,850,511) 100/.....- ee tues 
First National Bank| 1,500,000) 2,382'099|20,115,.730| 100)... -_- 740 +| Mercantile Nat Bk_| 200,000) 483,680\d1,729,739) 100|.--.--- --- 
Germ-Am Tr &S Bk| 1,000,000| 1,269,671/19.948.164| 100) 395 |400 | Pueblo +4! & TrCo} 100,000) 50,936) 1,760,965) 100)...-..- ----- 
Globe Savings Bk. 300,000 52,650} 1,987,442) 100)... . ..|155 Western Nat Bank. 150,000; 438,596; d921,901) 100/....-.-. Ae 
Intern 1 Saree B.| sp0'000|  Saiseel wetstael| 1OOl ree [oe 

n ern av . : . 5 , pees, AVIV wm meme oe loaree item q ¥ Py A , , 

Los A Hibern’n S$ B| 250:000| 16.000| 1,819'000| 100| 117 |... CONNECTICUT—Nak. banks Aprit 4; State institutions April 4 

Merchants’ Nat Bk. 200,000; 814,007) 9 190,405) 1 a oleabes 

Nat Bk of California' 500,000) 209,909) 5,812,438) 100° 225 j|-..... Bridge port— | Per \ehars 

Nat Bk of Comm’ce| In volu ny liquijdation. City National Bank} 250,000 503,267, 2,309,732) 100) 215 j.... 

Park Bank...____- 225,000 9,910} 1,714,149) 100; 115 (125 Connecticut Nat Bk} 332,100 388,167 1,671,729) 100| 205 j|.... 

Security Tr&éSavBk!| 1,650,000) 1,798,936|44,580,824) 100)..-.__|465 FirstBridgeport NB; 500,000 779,267 3,342,691) 100) 230 j|.... 

Traders’ Bank__..- 200,000 0,669} 1,333,387) 100, 100 (|..... Pequonnock Nat Bk ,000 228,984 1,266,548) 100|.170 j|...- 

Citizens Tr & SavBk} 500,000 87,301) 3,191,057) 100).....-}..... Bridgeport Tr Co..| 500,000} 250,000 c1,806,701; 100} 170 j--.... 

Los Ang Tr & S Bk! 1,500,000) 1,249,446/19 '> @ ee Eee 

Merch’ts’ Bk &TrCo| £300,000} 162,143) 1,511,700) 100) 175 |... Hartford— Per \ehere 

US National Bank. 200,000; #3101,869)s 1,264,821); 100; 150 | ..-. Aetna Nat Bank... 525,000 935,944 3,417,456) 100' 318 {330 
Charter Oak Nat Bk 600,000 522,693 2,968,963) 100} 165 |-.--~ 
City Bk of Hartford 440 ,000 147,161' 1,648,939) 100| 105 |...-- 

Oakland— Per \share. | Conn River Bkg Co} 150,000 236,199 1,573,847) 30) 88 |... .. 
Central Sav Bank..| 600,000) 205,115) 6,200,000) #20)... -/_.... First National Bank} 650,000) 505,969 3,872,507) 100! 173 |-..--. 
Central Nat Bank._| 1,000,000} %518,000/ #6,750,000)_._-/.....-/..... Hartford Nat Bank! 1,200,000} 1,110,383 3,886,606) 100) 185 {190 
Farmers’ & Mer Bk 175,400 8,298) 1.870,918) 100)....../..... National Ex Bank. 500,000 ,622 1,665,655; 60) 82 ‘ 
First National Bank} 500,000) n125,000/n3,600,000) 100).._._-.|..... Phoenix Nat Bank.| 1,000,000 679,362 4,098,163; 100) 147 (153 

arbor Bank _.._. 110,000 8 ie acl SR eet Security Company. 200,000 716 1,313,414 100) 200 |... 
Oakland Bk of Sav_| 1,150,000) 1,050,794/22,190,825| 75)......|..-.. State Bank. _._ .- 400 ,000 447,589 3,995,212 100; 200 |... 
Security Bk & TrCo} 252, . LEO Milcedscolecees United States Bank} 100,000) 322,461) 2,067,696 100) 475 |-..... 
State Savings Bank 100,000 FO ee a Sa Conn Tr &S DCo.. 750,000 694,864: 4,216,833, 100; 308 (318 
Union Savings Bk. 300,000 649,214) 5,184,802) 100/.....-./..-... Fidelity Trust Co... 100,000 119,074) 1,123,704 100; 200 |... 

Hartford Trust Co. 300 ,000 480,929, 3,208,987; 100; 475 j|..... 
: Riverside Trust Co- 160,000} ¢115,032 e1,110,917| 100| 165 j...-. 

Sacramento— Per \share. New Haven— | Per |share. 
Galifornia Nat Bank! 1,000,000) ¢295,679\e8,325,403' 100)/_....-/_.... City Bank of N H_- 500,000 248,179 1,001,865 100; 136 j{-..~.. 
Farm & MechS Bk_| a350,000 24,863) 1,341,649; 100/_....-/..... First National Bank 500,000 470,967, 1,732,497; 100) 182 ji... 
NBD O Mills & Co} 600,000} ¢876,130/e5,503,111)/_.__|}..-..--/}..--- Mechanics’ Bank... 300,000 323,324 2,247,451' 60! 90 j.... 
People’s Sav Bank. 455,852 ,460)] 3,768,089) 80)... .-/..--. Merchants’ Nat Bk 350,000 249,076| 1,769,639, 650) 67 |.... 
Sacramento Bank... 500,000 a ee cd ewe Nat New Haven Bk 464,800 496,387| 1,373,065 100| 195 j.... 

Nat Tradesm’s Bk. 300 ,000 448,869) 1,362,343 100) 195 ji... 
N HCo Nat Bank... 350,000} 566,924) 1,608,762 10| 20%{!..-.. 

San Francisco— Per \share. | People’s Bk & TrCo 270,900 101,190) 1,476,917 100) 145 j{..--. 
American Nat Bank; 1,000,000} 418,361) 5,920,458) 100) 13134)... Second Nat Bank..| 750,000) 798,699) 2,440,289 100) 195 |-... 
Anglo-London-Paris Yale National Bank 600, 368,772) 1,604,866 100| 137 {..-..- 

ational Bank._| 4,000,000) 1,737.447/29,075,736] 100/_...../-..-- Un & N HavenTrCo| 650, 477,688) 2,514,102 100) 165 iL. . 
Bank of Calif N A.._| 8,600,000) 8,050,061/33,956,153} 100)..-- .- 200 Nor wich— ’ Per \ahare 
Bank of Italy... -. 1,000,000 212,064) 8,127,064) 100) ~...-/..--- First National Bank 300,000 106,943 592,546 100|\Suspen ded. 
Columbus S & L Soc 130,000 131,600) 2,251,645) 250).....- .. -- | Merchants’ Nat Bk 100,000 55,504 334,797 100 110 Be a 
Grocker Nat Bank.| 2,000,000) 2,925,207/20,513,497| 100/_....-/..-... Thames Nat Bank.| 1,000,000 859,996) 2,024,979 100} 170 |. ~~. 
Don’hoe-Kelly BCo| 650,000) 255,900) 2,490,000) 100/.....-/..--- Uncas Nat Bank... 100,000 33,602} 258,834 100} 100 |i... -. 
*Pirst N Bank| 3,000,000) 1,796,617/16,037,256| 100) 22514/229 | Thames L & Tr Co. 100,000) 106,087; 1,188,438 100 Suspen ded. 

| ‘ 











* Sale price, oa Capital paid in; authorized amount is larger. 6 Thisis capital paid in; authorized amount is larger; when full paid, par value 
wil) also be increased. k Capital to be increased. z Ex-dividend, d Nev 261912. h New stock. c Figures are of date March 171913, IJan 2. 
1913. m March11913, rJan. 191913, yJan. 22 1910. se March 18 1913. ¢tMareh 15 1913. ww Dec, 311912. e Feb. 41913. 
























































































































































































































































26 BANKS AND TRUST COMPANIES. (Vou. xcv1. 
—< 
Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns, 
CONNECTICUT—(Concluded.) ILLINOIS—Nat, banks April 4 (close of bustness)) State instituti 
April 5 (opentny of business). 
us Grose 
.| Depostis. Surplus Gross 
Seer am : -y Wig snes & _ Profits. _Depostie. Par | Bia 
Citizens’ N at Bank.| 300,000 1,216,021 Aurora— $s $ 3 Dor 
Manutece Nat Bk.| 200,000 1,796,702 Aurora Nat Bank..| 100,000) 252,060) 1,653,137) 100) 385 
WwW Nat Bk_| 500,000 1,374,519 First Nat Bank....| 100,000) 154,046] 1,590,736] 100) 250 
-~ 400,000 3,743,667 German-Am Nat Bk} 100,000} 104,167) 1,183,958) 100; 200 
Merchants Tr Co._| 10( 000 72 cor Merchants Nat Br.| 100,000 44,272} 1,080,043] 100) 250 
meewer SS vitae gia ewes Set Bk] 08boo| Testi] Soény 100|.2° 
r Vv VEV, 2M lee oe ww + 
DELAWARE—Nat. banks April 4; State institutions latest returns. Chicago— 
Amer State Bank.| 200,000) 177,642) 1,282,842) 100) 210 
Wilmington— Austin State Bank.| 100,000} 358,896/s1,974,941| 100| 250 
Central Nat Bank..| 210,000 604.258 Calumet Nat Bank-.| 100,000 60,968) 1,214,914) 100) 150 
farmers’ Bank... 200.000 700000 Central Mfg Dis Bk} 250,000 17,104 ,237| 100) 142 
Nat Bk of Delaware 110,000 887'748 Cont & Com Nat Bk\21,500,000} 9,768,661) 178834201) 100) 302 
Equitab ¢ Gu &TrCo| 500.000 2.107 255 Drovers Dep NatBk/ - 750,000) 365,463/10,199,923) 10C; 250 
Security T &S D Co 600,000 2°549 171 rt —— 200,000} 858,667) 81,291,944) 100) 178 
Wilmington Tr Co 4°980 663 National Bank|10,000,000} 11,696,114/ 115644217| 100) 434 
Dist =r ie Pi memoirs! Aeneas ieee) aucun] 0] 
. OF -— a i } il 4. oreman Dros - A ° : ; ares" 
COL Nat bks. April 4; na institutions April 4 a = .raee Se odo vaolan aye 'oac| 1001 380 
Washin gton— Halsted St State Bk} 200,000) 823,647! 265,149] 100) 135 
american Nat Bk. - 2,793,161 Hibernian Bkg Assn| 2,000,000) 1,118,547/26,909,102| 100)...-.- 
Citizens’ Sav Bk. -- 786,814 Hyde P’k StateB’k_|. 200,000) 35,040 '293| 100} 138 
Columbia Nat Bank 2,041,121 Kaspar State Bank} 400,000} 194,739) 5,284,673) 100) 235 
Commercial Nat Bk 4,822,967 Lake View State Bk} 200 000 85,303) 3552,234| 100) 105 
Bank of Com & Sav 5,570 Lawndale State Bk| 200,000) 58,686|s1,170,240| 100) 210 
District Nat Bk... 2,061,240 Lincola State 8 Bk} 200,000) 20,000) 190,499) 100) 104 
Farm & Mech Nat. 1,064,366 Live Stk Ex Nat Bk_| 1,250,000) 562,504/13,122,265| 100) 265 
a Nat Bk. --- 977 ,852 Mech&TradStateBk| 200,000 52,699|  649,127| 100) 132 
Hone Savings Bk- - 100,000 4,166,099 Nat Bk of Repubitc_| 2,000,000) 1,445,102/23,727,307| 10u| 226 
Lincoln Nat Bank- 800 ,000 1,551,933 National City Bank! 2,000,000) 694,981/28,101,725| 100) 194 
Nat Bank of Wash.| 1,050,000 3,262,381 Nat Produce Bank-| 250,000) 109,847) 2,451,886) 100) 165 
Nat Capital Bank..| 200,000 516 North Ave State Bk} 200,000 91,431] 2,354,254] 100) 143 
Nat Met Bank._..- 800,000 6| 3,937,623 No Side State SaBk| 200,000 10,679| 1,273,314 100) 118 
Riggs Nat Bank..-.| 1,000,000 11,267,781 North West State.._| 200,000 48,649] 1,667,181 190) 215 
yetoeny Nat Bank. . ane Ohe : pitpie ance > a Bk 200,000 7,269) 248, 081 100} 100 
Secu t s * ’ 60 
Continental Tr Co .| 1,000,000 1,907,969 | eee 500,000 80,189} 4,282, 089 190} 240 
Nat Sav& Tr Co._.-_| 1,000,000 7,002,589 Pioneer StateSavBk 200,000 826,786 3123, 738 100) 120 
Unton Savings Bk. 200 ,000 1,930,480 Roseland StateS Bk 200,000 832,480} 8718,831 100) 122 
oe a 2 000,000 3,318,720 | Second Security Bk} 200/000} 11,040| 806,478 100|-_--.- 
gutted sates Bow = 1 250,000) 6 304:238 So Chicago Sav Bk- 200000 122'800 3" 136" ti7 10 305 
Wash Loan & Tr Co} 1,000,000 6,843,188 South Side State..| 200,000 20,332] 1,844,581 100) 132 
State Bk of Teale. + oD 000 46;804| "484.810 100) 142 
— , . a 0) -- ’ , 4 4 81 
FLORIDA—Nab. banks April 4; State institutions latest returns. Stock Yds Sav 250,000] 245,063] 3,283,748 100/ 300 
Jackson ville— Capital State Bk..| 200,000) 20,886) ____..|----.|--.--- 
Atiantic Nat Bank- , 6,107,958 Union Bank of Chic} 600,000; 181,162) 2,037, 997 100} 173 
pecusts N B of Jack’ e611 ,489) e6,087,755 eee + neces 100, 16, ‘071 1,384, 406 100; 200 
nmer Bank. — 7 ’ 21 
Fl rida Nat Bank... 000 >. 18.946°030 100 Ashland State Bk 250 812,826 s910,693 100} 148 
Fo irth Nat Bank._ 4) 844,952 Central Tr Co of Ill- 1,984,109|40,114,273 100; 230 
uw Tr & Sav Bk- 900| 437,000 : Chic Oly, oy Eh ng ,574| 3,744,366 100) 285 
Heard Nat Bank. - r 1,404,197 | Geog e . a se 302,137 7,615,423 | 100 148 
e , evel ee ee 
GEORGIA—Nat. bks. April 4; State institutions latest returns. | Cine nial T & Sav Bk 488,884! 7,490, 913 100| 223 
Atlanta | Gout & Com 2 28 B 1 47'885|-3709,298 100] 388” 
vers av ’ 
doeake at nook onl a ove'eail o'O88' soe | First Tr & Sav Bk. 2,879,284,55,581,134 100]__.._. 
Central Bk & Tr Gor| 1,000°00°| "500° "800° 000 Ft Dearb Tr & 8 Bk 14,832| 2,804,840 100)_____- 
ee Franklin Tr & Sv Bk 109,140| 982,121; 100) 164 
Fourth Nat Bank... 600 ,000 927, 02 5. ,883,350 Greenebaum Sons’ 
Ga>av Bk &TrCo.| 200,000 740, oe eon aa aanl tenn ae 
Atlanta Trust €o..| 800°000 an6's 38 Kenw’d Tr&Sav Bk 87.720} 2,075,891 100} 170 
Trust Co of Georgia! 1,000,000 250 058 Lakev Tr&Sav Bk 879,330) 82,049,114 100) 200 
Soe aa : thet ir a Be Metta] “assay 100) 189 
: y a. ’ 
Augusta Savings Bk ointoe » 287 988 Market Tr & Sav-- 828,649] 2173,852 100| 122 
Mer-hante’ Bank. _.| 200 000 1325 041 ; Mercantile Tr & Sav 39,763; 869,628 100) 165 
Citizens & Sou. BE|Branch off en gee Merchanis L & TrCo 7,067,760,53,855,539, 100} 428 
Nat Exchange Bank| 400,000 1.281730 Michigan Av Tr Co. 67,217| 1,340,055 100) 142 
Unies fev Beak 30'000 1'047.687 Northern Tr Co Bk. 2,837,594|31,080,639 100) 325 
Columbus— Shee Old | ate Te S B 507811 371.007 100 123 
on 850, 8 
ence ony Beak, §=6900.000 04.108 People’s Tr &SavBk 215,237| 7,378,083 100| 310 
Home Savings Bank| 100,000 66'556| 188 767 Pullman Tr&SavBk 269,540 4,314,734 100} 180 
Nat Bk of Columbus| 200,000 302, 800 pe he FF Fi 23,889 ‘384,821 100) 123 
a Daton Trust Go. 1,588/904 20 008 196, 100 100 325 
on re 
Citizens’ Nat Bank:| 260-000 2920.85 W Side Tr & Sav Bk 121,347 21) 100| 300 
Commercial Nat Bk| 300,000 1,043,839 wu Spaeth 100;847| 1680/4095, 100 210 
Fourth Nat Bank_.| 300,000 e1,790,678 Nat Bank ) ) ed 
' Ht 44 Elgin nies e13,000' 503,000 100|_____- 
ae ie eee] | See | €104,959 First Nat Bank___- 130,407, 873,973, 100|_____- 
Continental Tr Co.| 500,000 483000 ro ao Sean--- eg tA oy 000 100|------ 
. , on Na ee ,000| 400,000, 100)_____. 
magen Soving? BS-| 100.000 215 ,000 Elgin City B’k’g Co 8129'080| 81,460,493... _|..-_ ~~ 
Chatham Bank 200.000 46.740 mame it ¢ Tr & Sav Bk 878,217, 8891,238, 100|_____- 
Citizens’ &South Bk| 1,000,000 7,760,052) Central Nat Bank 000| 217,387| 2,324,197) 100 
Sonar, Denk. - Ry bo 65,016 Com’! Ger Nat Bk_- 000| 813,974! 5,555,944| 100\_____- 
Guemenia, tanks 300'000 eet Dime Sav & Tr 000} 8128,546\ 81,942,752/____|_____. 
Wthacele ‘tank’ ot 1,406,31 First Nat Bank-._- 000! 329,367| 3,672,848 100 sh anee 
Rewenmais "| 200.000 Home Sav & State-| 120,000) #152,199| 1,714,941) 100)_____- 
Merchants’ Nat Bi| 500'000 672,833 Illinois Nat Bank.-| 200,000] 128,107| 2,184,367) 100)--__-. 
Nat Bk ofSavannaij| 400'000 728,159 State Tr & Sav Bk.| 200,000} 42,476) 8765,223|__..|--___- 
Oglethorpe Sav & Tx 125,000 eth pet Merchants Nat Bk-| 200,000| 206,109) 2,010,241) 100|-~->~ 
Real Est Bk & TrCo| °300.000 beer nes Sav Bank of Peoria) 150,000 240,188) 2,150,374) 100 ----_ 7 
+ ’ Qu =: 
Seransrh Beaty Go 100 Ono 2,496,951 niinols State Bank. | 94,561} 823,345 on i Dia ae 
Savannah Trust C.| 500'000 82,856 uincy Nat Bank. - 000 ¢71,239|/e1,043,868| 100)_..... beia wt 
’ 1,475,246 cker Nat Bank-- 000 444,342) e5,150,351|_._.|......|..-- 
Mercantile Tr &S B); 200,000 870,139) 81,165,751)_...).....- 
State fe Sav L & TrCo| 1,000,000 #393,576| s5,562,107|_._-|_.---- 
IDAHO—Nat. l 4: torte ockford— Per 
~~ va! banks April 4; State institutions latest returns. Forest City Nat Bk 154,660! 1,201,746 1001...... 
Boise City Mat Bk. Manufrs Nat Bank- 73,900| 2,114,263) 100\_._... 
First Natof Idah 2,253,391 Peoples Bk & TrCo| 125,000 174,489| 1,127,676) 10@)--.--- 
homely big a 1,683,625| Rockford Nat Bank} 100,000 191,555; 2,092,017) 100)___..- 
Hentc Nas Bank s1a'343, 109 Gera Na bone | | gocem) 309%e80) 1F78°38 ido] === 
| ta rd Nat Bank. - 772, | ORR i 
idaho 1 &5 =: tae 701,742 Winnebago Nat Pk! 2501000 290,211) 1,792/263| 100|___._.|_- 
pa. Sale Bh “ap MY Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in: authorized amount is larger. 2 Ex-dl: i. 


s Feb.5 1913 A March 19 1913. 


r March 22 1913. 


c These figures date March 121913 d March29 1913, e Feb. 4 1913, 
t March 20 1913. 


v Nov. 26 1912. 


i Dec. 31 14!2 « March 29 1912. 



















































































































































































































































































MAY 1913. | BANKS AND TRUST COMPANIES 57 
nD 
Vhere Names are Yrinted in Italics Fuller Returns may be Found in the Advertising Columns, 
ILLINOIS—Nat. banks April 4 (close of business); State institutions | KANSAS—Nat. banks April 4; State institutions latest returns. 
April 5 (opening of business.) ; 7 
Surplus Gross 
capuat. |e Fe,| Dopeeta. |rar | aie. | aoe captas. | 'FPtte| Depots. |Par| Bua. | Ast 
a : 0 € 8. |Par . sk. — : oe saison 
vs, scosneutdl ‘lel Kansas City— | $ Per | share 
_Springfield— q $ 3 Per \shar. | Commercial Nat Bk 300,000 349, 290 7° 857, 601; 100}; 275 |..... 
Farmers , Hat Bank| 200,000) ¢308,534/ e2,167,821|) 100/_..._. .... | Exchange State Bk; 100,000 84,1 | 1,185,383) 100| 165 |..... 
First N oe 250,000! €232,767| e1,932,793) 100|_.____ iF Rees odd ad Nat — 200 ,000 12, 654! '797,327| 100| 95 {100 
Tilfpoie Nee} Bank. . 300 ,000 172,637 1,610,142 a PE one 200 ,000 15, 000: 300,000; 100; 116 (120 
Ridgely Nat Bank. 300,000! 138,740) 1,773,067| 100|_....- RS, Rqpens Seu 125,000 76,500; 430,000) 100) 155 {170 
ap ge d Marine Bk 300,000} v456,165/02,392,846) 100/_..... pike Tope 
State Nat Bank... 200 ,000 124,462 1. 454,191 Re a a Bank o to 210,000 357,449) 2,156,111) 100}-.-.... 250 
FirstT &S Bk, Spfield 100,000 062,934) | v662,448) ..../..... awe Central Nat onal Bk 200 ,000 77,644' 2,299,217) 100}....-. 151 
BangamonL&TrCo| 400,000 033,667) v2,691,733) ...|....--]. u Merchants’ Nat Bk. 100,000 125 974 2,285,192) 100)...... 175 
Shawnee State Bk. 60 ,000 25, ett §98,118| 100/....-. 175 
INDIANA—Nat. banks April 4; State institutions latest returns. Prudential Trust Co} 100,000 549,318) 100)....-.)..... 
E vansville— Per ehare. —Nat. "7 Ae 
ers Nat Bank.| 250,000| 18,932 e1.128,042 PPS EE dale -expnaha KENTUCKY—Nat. banks April 4; State institutions latest returns. 
Sitizens’ Nat Bank. 300 ,000 e82,001) e2,754,268) 100).....-/_..-. a a a Ker |share 
City National Bank 350,000; ¢421,063) e3,171,716) 100)/_._._.} 2. Citizens’ Nat Bank 200,000; ¢135,490) e1,315,895; 100; 160 |. .. 
Old State Nat Bank 500,000; ¢292,314)| e2,857,924) 100/....--|_._.. First National Ble Bk... 600,000} ¢154,937| e2,219,169;| 100; 160 {165 
West Side Bank..-| 100,000 68,589} 1,261,060; 100)... ._.}___-. Germ’n Nation’! Bk} 350,000) 121,000) cl,192,160| 100| 135 (145 
Am & Sav 200 ,000 102,323] 1,369,101) 100/.....-]_. 2. Covington S Bk&Tr| y100,000 42,068 622,719; 100; 140 {150 
People’s SavBk&Tr| 100,000 20,000; 578,715) 100; 120 cnet 
Fort Wayae- Per |share. Lexington— Per 
First Nat a 500,000 267,699) 4,463,294) 100)... _._- 150 Fayette Nat Bank- 300,000 320,798) 1,328,244; 100) ...--- 245 
Ger-Amer Nat Bk... 260 ,000 116,428) 2,530,237) 100/_....- 125 First National Bk... 400 ,000 115,028 ,651| 100} 153 |..-... 
Hamilton Nat 800,000} 452,447) 3,657,125) 100/..____ 245 Lex’ton City N Bk_ 500,000} 310,136) 1,431,087) 100) 202 {205 
Old National Bank.| 350,000 206,944) 3,434,907! 100)... - 150 Phoenix&Third NB; 600,000 68,921) 2,270,905; 100) 170 (173 
Gitizens’ Trust Co--. 200 ,000} 17,718; 1,396,783; 60)....-.- 100 Second Nat Bank... 150,000 80,174 508,091; 100; 155 |. .. 
Peoples Tr&Sav Co} 200,000 57.367) 1,616,980, 50/....-- 125 Louis ville— Her | share. 
Tri-State L & Tr Co 300,000 227,540) 4,955,656) 100/_...-- 200 American Nat Bk... 800,000 275,329| 4,534,814) 100) 12834|129 
Citizens’ Nat Bank. 600 ,000 633,617| 3,824,001) 100; 250 {255 
Indiana polis— First National Bk. 500 ,000 121,256; 2,900,308; 100; 170 |_. .. 
Continental Nat Bk 400 ,000 65,167) 2,235,293; 100| i22 |... rman Bank.__.- 250 ,000 571,160) 4,463,554) 100) 330 50 
Fletcher Amer N Bk} 2,000,000; 1,103 482 13,346,340, 100) 24414/___-.- Ger Insurance Bk..| 249,500) 543,844) 4,897,274) 50) 15% |...-. 
Indiana Nat Bank.| 2,000,000) 1,241,717,13,720,431| 100) 305 |. _-_- i German Security Bk 179,000 111,323] 1,175,256; 100; 17244/175 
Merchants’ Nat Bk_| 1,000,000 ,834 5,709,277) 100) 212 _... | Kent TitS Bk& 350,000 86,861) 1,597,874) 100; 100 j|--.... 
National Cits Opank 1,000,000 249,863) 3,553,985 100; 150 {151 Lincoln Sav Bank. . 350,000 56,866 739,772; 100} 95 98 
Aetna Tr &SavsCo} , 496,937 iF 4a, 4  ' Bee eee Louisv Nat Bkg Co. 250,000 129,061} 2,844,515) 100} 150 (|152 
ntral Trust Co_.| 300,000 20,639} 367,945) 100/....--]-..-- Nat Bk ofCommerce} 800,000) 496,102) 5,511,792) 100) 21934|223 
Farmers Trust Co.. 100,000 91,810' 865,071) 100) 150 |__._. ' Nat Bk of Kentucky! 1,645,000) 1,490,336) 7,238,614) 100) 200 /201 
Fidelity Trust Co.- 100,000 9, 244 660,667; 100; 110 j-.... Southern Nat Bk--. 500,000 71,127) 4,632,645) 100) 134 [138 
Fletcher Sav & Tr.| 1 500,000 180,699 7 567.771; 100} 200 . | Stock Yards Bank. 100,000 59,937 537,346; 100} 1§O j|--.-.-. 
ndiana Trust Co..| 1,000,000 699,094 7,742,320, 100) 208 | ...-- ‘ Union National Bk. 500 ,000 554,742) 6,107,867) 100| 245 /|265 
Security Trust Co... 325,000 66,646 1,085,388; 100) 128}4/-.---. | Fidelity & Colum Tr} 2,000,000 611,830} 3,586,907! 100| 266 (267 
Onion Trust Co. ~~ 600 ,000 754,032) 3,059,740, 190] 335 /|__-_. ‘ Louisville Trust Co. 806,100 261,762) 1,914,937) 100| 171 |172 
West Side Tr Co ..; y100,000 7,159) 124, 335 EES SSRER ‘US Se 350, 118,260 919,210; 100; 138 |140 
Terre Haute— | No\|minal |prices | Fon bon Per |share 
First National Bank; 500,000} 630,827 e2,754,000; 100) 275 |300 . German Nat Bank. 100,000 e78,662| e587,451| 100) 160 ooee 
McKeen Nat Bank-| 500,000} 338,629 e2,666,118 100) 175 |180 | Newport Nat Bank) 100,000) 81,176) 468,908) 100) 160 |. ---- 
Terre Haute Nat Bk} 300,000| 131.524 1,573,361! 100] 150 |160 
United States Tr Co y250,000 283,774 2, '899, 710 100° 100 ‘120 
LOUISIANA—Nat. banks A pril}4; ‘State cans latest returna. 
IOWA—Nat. banks April 4; State institutions latest returns. New Orleans— rer \share 
Burlington— Per \share, Bank of Orleans_.._| 100,000 70,631) 1,267,215) 100) 225 |----- 
Burli on Sav Bk. 100,000 25,327 858,713 100 Yee pte 125 Canal La Bk & T Co 2,000,000 126,432 9,077,304 100 100 -~-<e<@ 
Firet National Bank| 100,000 68,184, 780,000) 100|------ 150 | Gisens BES TrOo) = 09,000 140,438) 1,867,031) 100) --.--|----- 
erm-Amer Sav Bk| 125,000} 314,307| 2,879,512| 100|_.--.- 000 [eee artes! Sires seis tripe eS i tata 
Iowa State Sav Bk.| 200,000) 272,532) 3,132,595 100/_.-.--' S00 | Roentental Gee 300, e494,579'¢ 4,431,740) 100) 285 |---.- 
Me Nat Bk_| 100,000| ¢139,697\e1,412,422) 100|_--__- (225 Tr & Sav "| 1.100.000! 881.167/11 200 |225 
National State Bk.| 150,000} 179,802) 1,354,027) 100|-___-- (250 Bank-..| 1,100, 81,167|11,157,636) 100 
Cedar Rapid Nolminal’ \pricee | GCt-Amer Nat Bk_-| 1,000,000) ¢736,774 6,549,373 100) 174 177 
Ged Rapids Nat Bk} 300,000 115,932] 5,379,094| 100|-..-__|___-- ae}, —y “tomes ee one nal 
Ged Rapids Sav Bk} 100, 160,549] 2,248,638, 100] 225. |-_2- sat Bieta trabGs| Fin ebel uel’ sor] a’naeaael coor ae 
Commercial Nat Bk| 100, 13,322} 1,605,531| 100) 112 [22222 | Metronoliten Bank Set. O00| Seaee’ree| tant tee leases 
Iowa State Sav Bk.| _50, 31,441) "890,005 100| 142 |7-277 ee eee | Steel Sakae) Semeaccee! See 
Merchants’ Nat Bk_| 200,000} 333,786| 6,036,026 100) 262 |____- | nia Nat Bk--| 400,000; = n82,427\n1,237,312).---| - | - a= 
Sav Bank. 200,000 75,000 1 "929. 848 100| 125 |...” ‘USS Dp & Sav Bk 100,000 152,088) lI, 539, 915 100; 225 hie 
prey d & Sav Bk. 100,000 131,114} 1.893. 883 100| 231 |...~~ | Whitney -Cent N B_| 2,500,000 1,834,360 16,648,035, i > a aera 
Council Bluffs — ver \ahore, | Hibernia Bk&Tr Co| 1,500,000) 2,127,740 15,042,745, 100) 353 |_---- 
Gity National Bank| 120,000! ¢35,000| ¢828,000| 100|_-...-|...... | Whitne Cent Tr & ) 
Commercial Nat Bk}. 100,000) ¢32,387| 694,004 100/_.._._/__... Sh speiepaeres 200,000, 173,654) 4,798,874) ....|--.. 
Council BI Sav Bk.| 150,000| 179 304) 1,928,316)..._|_...._|....- Aumecinan’ BAe | Per | share 
First National Bank} 200,000) 200,000/h2,600,000.. |_..-.-|_._.- aoe ree R ary Soar 100,000, 3,936 C7 172! BO. cc cus nel 
State Savings Bank 50,000 86,665} 872,568) 100/_...._|..__. mérican Nat ban 150 ,U00 55,362; 932, 880 OO 4 con saben 
Devenpoe— soo) aoe Ge | RUSE) SOD) SASSY AED AB ooo 
Davenport Sav Bk | 300,000} 398,347/ 3,994,796) 100] 305 315 — > | eos] SeteeeSee| texgineoo- thes 
Farm & Mech Sav.| 100,000. 81366] 1'351°657| 100| 250 260 | Zits Sav B & TrOo| 100, 000, 12,341) | 502,694/ 100)... sere 
First National Bank} 200,000/ 240,140| 2,333,605, 100} 300 325 | Req Riv ValB& T) 4 Sy +4 [kane +p Pike bebe epee 
German tone {Bk| 600,000| 832,419/10, 384,843 100/ 405 410 ne T,__150,000| __159,507| _351,115\.---|------!----- 
wa Nation ba . 216,437) 2,828,136) 100) 285 300 MAINE—WNat. 
ty Sa 50000 23'536 369'863| 100|..._.- “spi mi banks April 4; State institutions latest returns. 
Scott Co Say Bank. 250,000! 356,904) 4,496,985) 100/....-- ual | | ; 
Union Savings Bk-| 150,000) 157,997| 2,405,482) 100|_..-..).-.-- Sengte— ! | Per |share 
Citizens’ Tr & S Bk 100,000 106,927 302,124) 100/___-_. _|..... | First Nationa] Bk... 300,000} 316,030 h1,151,188) 100;_.--..|-.... 
Des Moines— Per \share, | Merchants’ Nat Bk. 100, ;000 e270,476;, 943,663) 100)....../----. 
Cap } ow Ae) Boe State Bk. 150,000 36,210) 1,736,089! 100)....../..... Second Nat Bank-. 150, ,000 e472, 45 e956 ,162 — csgmndaloe vue 
te Bank.| 200,000; 146,047) 2,994,018) 100)....-.-|..... Eastern Tr&Bkg 175,000} 493, 4,800,959} 100}..---- ni 
Century Sav Bank.| 100,000 13,539} 992,146) 100)_..-..]..... Kenduskeag Tr Co.| 100,000} 131, 146 1,283,066] 100/_.....|..--- 
Citizens’ Nat Bank.| 300,000) 117,629! 82,336,133) 100/....--|..... Merrill Trust Co-.. i 208,320. 2,001,309] 100|..--...|_-. .- 
Commercial Sav Bk 50,000 20,1 MS oat aed Portland— Per |\snar 
Des Moines Nat Bk} 750,000) 146,304! 6,137,937) 100|....-./-.... Canal Nat Bank...| 600,000) 362,062 1,810,414) 100) 108 /110 
Des Moines Sav Bk. 200 ,000 85,719] 2,534,590) 100'....../..... Casco Nat Bank_-. 400 ,000 324,642 5,395,847) 100) 105 (i106 
German Sav Bank. 100,000 27,340) 1,289,750) 100)......j..... Chapman Nat Bk_- 100,000 51,372 1,646,460) 100) 108 (110 
Home Sa Bank} 50,000 34,070) 1,201,755} 100|.---../-.... First National Bank 000} 514,097, 2,674,406| 100/120 |122 
lowa Tr & Sav Bk. 50,000 17,707} 620,410} 100)...-..|-.... Portland Nat Bank} 300,000} 389,856 7,358,359) 100/ 170 (186 
Iowa National Bk._| 1,000,000} 481,477! 7,401,938) 100)..._.-|_.... Fidelity t Co... 400 ,000 480,086 8,541,197) 100) 215 (220 
Iowa State Bank 50,000 4,2 403,020) 100|)_._.-- _._._» | Mercantile Trust Co 100,000 122,435 1,322,642) 100; 145 {149° 
echanics’ Sav Bk. 50,000 15,174 658,884) 100)... .. _4... | Union S D & Tr Co 250,000 280,644) "793, 088; 100; 180 (200 
Zoopla’ Sev BE-..| 100,000 154,404) 2,349,543) 100) --..--|-.-.- | 
University State Bk) 50,000 7440, 288'506| 100| -22227|22227 | MARYLAND—Nat. banks!.April 4; State tnstttuttons latest returns. 
Valley National Bk; 800,000) ¢204,022'e2,686,427) 100/)_.__../_._.- 
Valley Savings Bk_ 50,000 81,782| 1,200.206| 100|..-...|.-... Baltimore— | | Per lehare 
tone ra & & Tr Co 000} 721,038) #1,992;113| 100|_._...|----- Calvert Bank ae 100,000 62,367) 1,991,749 50 70 |_-_- 
anton Nat Bank .. 100, 20,599 0 
Citizens® State Bk_| 100,000 11,333} 530,684) 100/....../..... Citizens’ Nat Bank_| 1,000,000! 1,995,494 11, o08 338. i” = — % 
Dubuque Nat Bank} 100,000 29,409} 1,206,598} 100)_.....|..-.. Commonw’lth Bank} 200,000 3,028,775' 60 00 
Dubuque Sav Bank 75,000 82,019) 541,012) 100/_.....|..... Drov&Mech’s N Bk} 600,000} 577,540 6,695,049! 100 295 
First National Bank 000; 168,772) 1,751,582] 100)....../..... Farm& Mer Nat Bk} 650,000| 294,777) 3,427,426: 40 art 47 4914 
German Sav -| 150,000 68,644) 1,008,438} 100/.-_..-|/..... First National Bank: 1,000,000) 464, 349) 7,006,878| 100 146 (148 
mTr &Sav Bk.| 100,000 96,489} 1,791,927) 100)....../..... | German-Amer Bank! '300'000 160,653, 1,117,213 100 108 {112 
Iowa Tr & Sav Bk.| 300,000} 174,056) 1,725.271| 100|... _-|_---- German Bk. of Balt} 400. 201,588 1,593,883, 100 109 {112 
Second Nat -- 800,000 174,737; 1,104,924) 100)... .-../...-. Maryland Nat Bank 500.000 139.469: 2 071,671| 20. 2) 23 
Sioux City — No\minai |prices | Mercantile Bank_..' 100,000 2,219 1,165,564, 25... 
First National Bank; 400,000) 105,309) 6,783,266) 100)_.....|..... Merchants-MechNat 2,000,000! 2,282'398 17’ 631,137, 10 33%) 34% 
Live Stock Nat Bk.| 100,000) 163,286) 2,448,250) 100)....../..2.. Nat Bk of Baltim__: 1,210 700| (409/519 8.180.035 100 187 190 
Nat Bank of Com’ce| 100,000 18,169} 989,395] 100/..---.-.|..... National City Bank! ‘500.000| 137,098! 1,309,138] 100 110 
orthwest Nat Bk. 000; 108,856) 1,375,602) 100)......|..... Nat Bk of Comm’ce’ 500,000! 603,334) 4,545,632| 15: 31%! 32% 
Security Nat Bank; 250,000) 233,934) 3,784,370) 100/....../..... Nat Exchange Bk_.. 1,000,000| 663,491| 4,.928.978| 100 161 (163 
Woodbury CoS B 1000 69,612) 1,151,250] 100|_-..-.|._-.- Nat Howard Bank-| 230,000} 152,221) 1,161.706| 10; 14%4| 15% 
rs . 1000 45,651)t1,035,029| 100|-----_|-2222 Nat Marine Bank..| 400,000} 221,178 2,528,698 30: 42 | 44 
| Nat Mechanics’ Bk. Merged in’ Merchants!-Mechanics Nat. 
*Sale price. Capital and surplus to be increased, } Capital to be increased. h Book value. zEx-dividend. yCapital aid i 
° thorized 
amount ts larger e Figures date Mch.18, 1913. d New stock, e Feb. 4 1913. VT stock ¢ May 
1 Last enle nn Sept. 41012. rJan. 31918, «March 8 1013” @ inciudes dehentures. g cngeding First Sav. Bk. & Tr. stock. h Jan. 17 1913. 
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MAR YLAND—(Continued.) MASSACHUSETTS—(Contiuued,) 
Surplus Gross Surplus Gross 
Captial. |& Profite. Deposits. |Par.| Bid. | Ask. Capital. |\& Profits.| Depostis. |Par.| Bid. | Ask. 
Balt, (Con.)— $s $ $ Per \share. Hol yoke— $ Per |share. 
Nat Union Bk ofMd)| 1,000,000) #695,437/t3 ,003,363) 100) 138 |141 City National Bank 600,000; 204,115) 1,541,183) 100) 113 (114 
Old Town Nat Bk. 200 ,000 106,383| 1,560,177; 10; 1234) 14 Hadley Falls Nat Bk 200,000} #¢181,299 ¢1,344,599| 100) 140 (150 
nd Nat Bank _. 600.000| 868,604) 1,085,310) 100) 200 |--.-.. Holyoke Nat Bank. 200,000} #306,803/t1,557,964) 100) 195 (205 
State Bk of Mary’d. 500,000 144,544) 1,921,780) 25) 32 36 Home Nat Bank... 250,000 190,000). 1,350,000; 100) 145 {140 
Western Nat Bank. 600,000| 599,574) 2,734,995) 20) 40 41 Park National Bank; 100,000 166, 707 1782, ,983| 100| 100 /|105 
Baltimore Trust Co 1,000,000} 2,754,705) 5,296,183) 650) 157 160 
Colonial Trust Co..| 3200,00u 99,489) 1,104,155) 25) 283%); 29% 
Continental Tr Co_| 1,850,000) 2,501,905) 5,543,325) 100) 212 220 Law Per |share 
Fidelity Trust Co..| 1,000,000) 1,075,557\ 8,325,901) 100; 250 (260 Bay State Nat Nat Bank 375,000 119,769} 945,792) 100; 175 j....-. 
Maryland TrCo,com! 1,000,000 426,482) 1,835,294|;100) 114 |118 naee Nat Bank... 150,000 96,941 501,962) 100; 120 /|..... 
Preferred _..... 500 ,000 1100} 118 |.--.-.- Arlington Trust Co.| 200,000 62,109) 859,463) 100) 125 j|..... 
MercantileTr&Dep_| 1,500,000) 3,187,467) 9,076,930, 50) 163 /|170 Lawrence Trust Co. 100,000 36,227/d1,390,530} 100) 100 j..... 
Munsey Tr.Co._.-.| 1,000,000 6,983 1,346,448 104 (106 Merchants’ Tr Co..| 300,000} 161,942/d2,506,343) 100) 155 ({....- 
Safe Dep & Tr Co_-. 600,000) 2,433,886 10,155,521) 1 Gee ‘leben 
Union SFO 500 ,000 ,338| 653,399) 60) 63 
Lo well— Per |share. 
Per \share. Appleton Nat Bank 800,000 185,086 849,467) 100) ..--.-|.--..- 
Gentral Net Bank... 150,000 89,472 755,107| 25) 35 |....- Old Lowell Nat Bk. 200 ,000 65,404 632,087) 100) -o- cclecocn 
tisens’ Nat Bank. 100,000} £388,256 #3,295,380) 100) 450 |..... Traders’ Nat Bank. 200 ,000 99,021; 2,933,976) 100)... ..|..... 
& Mech Nat Bk 125,000 126,399) 1,248,278) 25) 40 j.-..-. Union Nat Bank__. 350,000 391,055) 2,122,240; 100) ..-.~./...~-. 
Sav Bank.| £94,000 32,823} 456,079) 100) ----- 110 Wamesit Nat Bank) 250,000) 105,200 40,423) 100) ...../|.-.... 
Frederick Co Nat Bk 150,000 112,160 688,220} 15) 2134|..-.-.- Lowell Trust Co_.. 237,400 70,163; 1,430,000, 100) ...-.}.--.. 
Fr’k-Town Sav Inst| k159 606 132,235) 1,357,224) 100} 170 |....- MiddlesexS D&TrCo 100,000 . "450, 000} 100}...... eae 
Lynn— Per \share 
MASSACHUSETTS—Nat. bks.(exc. Boston) Apr. 4; State inst. latest returns. | Central Nat Bank._| 200,000} 361,396) 2,100,698) 100) 215 |_---. 
ian National Bk. 100,000| #276,679\s1,518,389; 100) 300 {_.... 
anufac’s Nat Bk_ 200,000; ¢136,571\t1,706,126| 100; 120 j...-. 
Boston— Deposits of|banks date| April 26 |1913). Per jehare. | National City Bank} 200,000) c171,191| 970,986; 100) 150 |-.--- 
Atlantic Nat Bank. Me in Fourth-|Atlantic Niat. |Bk Essex Trust Co....| 250,000; 260,111) 1,854,833) 100) 220 j|...-. 
Boylston Nat Bank 700, 287,979| 3,576,000' 100; 120 (125 Lynn S Dep& Tr Co 100 ,000 278,063) 2,206,147) 100; 250 j|.... 
Commercial Nat Bk} 250,000 277,360, 2,052,000; 100) 170 (175 Security Trust Co. . 200 ,000 208 ,956 3.660, '730| 100! 180 | ....- 
Eliot National Bk.._| Consolida'ted with (Nat Shaw|mut |Bank 
First National Bank! 6,000,000/10,956,267|74,072,000; 100) 480 (485 New Bedford— Per |share, 
First Ward Nat Bk. 200,000 187,516| v1,227,771| 100) 180 |... First National Bank! 1,000,000 719,779) 1,063,066) 100) 142 (|-_..-- 
Fourth -Atlantic Mechanics’ Nat Bk- 600 ,000 627,976! 1,586,648) 100) 153 
Nat Bank... -.. 1,500,000; 1,226,537/14,379, 000) 100' 195 |200 Merchants’ Nat Bk_| 1,000,000) 1,227,139| 2,085,717; 100) 199 
a Nat Bk.| 3,000,000) 3,565,207 25,813 000 100| 300 |305 N Bed S Dep& TrCo 200 ,000 226,720) 1,648,208; 100; 250 (260 
Mutual Nat Bank~-. 200 ,000 17, 427| v1,304,320, 100; 100 |... 
Nat Bk of “om fe--| 1,500,000; 1,691, 132) 12,543,000) 100) 230 (235 Peabody— Per |share. 
N Mkt Bk of Brig_-|Succeeded |by Market| TrustCo. Warren Nat Bank.| 200,000) ¢136,640) 951,434 100)/-.-.--- 112 
Nat Rock Bk of 300, 579 ,927/| 03,666,377; 100; 190 | -.._- Per ‘share, 
Nat Security a 250,000 933,284) 1,842,000) 100| 425 |450 Salem— No\minail | prices 
Nat Shawmut Bank/10,000,000) 7,255,146 86,562,000, 100) 236 (238 Mercantile Nat Bk. 200 ,000 156,469| 1,198,749, 100)... -- 125 
Nat Union Bank _../| 1,000,000) 1,482,067/10,179,000; 100)_.._-_- *222 | Merchants’ Nat Bk. 200,000| #282,527\81,815,645) 50)..-.- .| 85 
New Eng Nat Bk_- 200 ,000 147,999} 1,197,000) 100)_....-/.-- . Naumkeag Tr Co-_- 250,000} 287,498) 2,439,173; 100)_... -|215 
Old eoken Nat Bk 900,000 352,074! 2,601,000; 100' 125 {127 Salem S Dep&Tr Co 200 ,000 131,674) 1,084,394, 100)... 150 
hes ne fF Nat, Roxb 800 ,000 221,168) 02,164,550; 100) 125 [130 
Second N og oy 2,000,000) 3, 020, 424 22,444,000; 100; 295 (300 Springfield— Per |share. 
South End Nat Bk. 200 ,000 60, 639) vl, 215,558; 100) 112 |... ... Chapin Nat Bank. 500 ,000 168,240) 2,106,863 100| 115 {120 
State National Bk_| Consolidajted with Merch ‘ts ’|Nat |Bank Chicopee Nat Bank! 400,000) 467,626) 2,922,796) 100) 180 {190 
Web’r&AtlasN’t Bk} 1,000,000; 1,116, 782) 5,205,000, 100) 185 /|190 ro Nat Bk_ 500 ,000 673,812) 4,160,766 100; 210 (215 
Winthrop Nat Bk_-. 300,000 551, 000; 2.934. 000; 100) 325- |... Bank. 500 ,000 711,589 ry rete 100; 230 (235 
American Trust Co_| 1,000,000) 1,883, 836. 16,464,195) 100) 350 |... _- Springfield S D & Tr 500,000 775,703| 4,824,533) 100; 225 (232 
Bay State Lay = Co} 600,000 eke] CeaUO, SOC) RU... -coclaencce pe 600 ,000 631,614) 7,391,864 106; 230 (240 
Beacon Trus a 600 ,000 688,397 9.444.709 100] 225 ic-cee 
Boston S Dep & Tr_| 1,000,000; 2,807,987\14,914,706 100) 370 (|... Taunton— Per |share, 
Charlestown Tr Co| 200,000 ,847 «eg | spe Stee Bristol Co Nat Bk_. 500 ,000 81,693 872,509) 100; 103 |_.--~-.- 
Columbia Trust Co.| 100,000 35,886} 600,814! 100) 120 |____- Machinists’ Nat Bk| 200,000) 152,484) 417,165) 100) 150 |---.-- 
C.mm’w’th Tr Co__| 1,000,000) 884,836/14,214,192| 100! 200 (|205 Taunton Nat Bank.| 600,000) 210,923) 765,650 100| 107 dicot 
Co2#mopol’n Tr Co. 200,000 102,113) 1,520,833) 100)_. —.| ~~. 

Dorchester Tr Co_. 200, 69,064 'd2,281,507| 100) 110 {| _-_ Worcester— Per |share. 
Exchange Trust Co. 500,000 257,274. 43, 028,789' 100) 150 {|_. _. | Mechanics’ Nat Bk. 200 ,000 324,049) 4,200,557| 100; 180 |_.. 
Federal Trust Co__| 1,000,000} 423,905) 6,999, 965; 100) 138 /|140 Merchants’ Nat Bk_ 750,000; 755,377) 6,053,915) 100); 190 j{_.-- 
International Tr Co| 1,000,000) 4,520,710, 10,527,288) 100) 420 {430 Worcester Nat Bk- 400,000 447 ,420 4,343,312) an [> Beewed 

Liberty Trust Co. . 200 ,000 31; 3,399,276; 100) 165 |... Worcester Trust Co| 1,000,000) 562,430; 9,630,310 100) 225 
Lincoln Trust Co_.| 200,000| 140,320] 1,686,921! 100| 150 ‘ | 
Market Trust Co.. 250,000 196,575) 1,081,548) 100) 130 |140 
pa D&Tr Co 100,000 125,000; 1,384,695] 100! 200 |_.__- 
ng Trust Co_/| 1,000,000) 3,041,427|18,933,362) 100) 350 ...- | MICHIGAN—Nat. banks Apr. 4; State tnstitutions Apr. 4 
ota jony Tr Co. - 6,000,000} 9,594,462 d73819, 470) + 330 /340 
| Revere Tt Oo 200,000] _ 36,824| 1,100,056] 100|-.__-.|_.__- 
200 ,000 186,295 d2,623,567| 100) 200 |_.__- Ba ay oa Per \share. 
i terey ? St rst Co. - 1,000,000; 1,408, aoe 16,108,923) 100) 275 jij... Bay hie 200,000) #253,204\t 2,340,213) 160; 225 j..... 
U S Trust Co_..-.-. 300,000) 1,378,070,d5,819,821| 100) 500 j|___ LT Bay Count Sav Bk 50,000 158,140\¢ 1,117,468 100, 270 Paves A 
Commercial Bank - 100,000} £119,921\¢ 1,191,082) 100! 225 (250 
Beverl y— Per \share | First National Bank} 100,000) £224,883) 7/980,405) 100)....--.|---.. 
Beverly Nat Bank.| 300,000| 302,921) 1,137,099) 100).____. *152 | Old Second Nat Bk} 100,000) ¢40,647| 7¢920,661) 100/..----. 125 
People’s Sav Bank- 50,000} 254,000\n1,150,000| 100; 175 |... 
Brockton— Per \ehare. 
Brockton Nat Bank! 200,000) 231,112) 1,918,762) 100) 200 | - LL. Detroit— Per |share. 
Home Nat Bank..._| 200,000) 7506,191) 2,056,138) 100) 150 |_.__. Central Sav Bank.-| 500,000) 112,417) 5,727,357) 100) 215 |... 
Plymouth CoSD&T; 100,000 28 ,889'd1,013,426; 100)_.----}_._.- Detroit Sav Bank..| 400,000) 858,617\11,765,776) 100; 300 j_.. 
aa. Det United Bk Ltd- 250,000 113,207) 4,264,761| 100) 207%4)}-..-. 
Dime Savings Bank| 1,000,000 761,811\/12,370,816 100; 240 j{..... 
Cam bridge— Per \ehare. | Amer State Bank - 250 ,000 47,624) 1,107,909| 100; 160 |... 
Gharies Riv Nat Bk 100,000; £191,767) 1,100,836) 100|\*220 Dic 23’ First National Bank 2,000,000; 1,464,546/23,781,883| 100; 198 (201 
Gambridge Trust Co 100,000 243,276; 1,919,144) 100\#113 i J’e’98 | Germ-Amer Bank-- 250,000 ,479| 3,568,991) 100) 185 bee 
Gentral t Oo... 200 ,000 254,324) 3,782,348) 100/_._._-|_.__- Home Savings Bank 996,400} 1,100,331/11,743,607| 100) 32744/|-.-..- 
Harvard Trust Co. . 200 ,000 208,312} 1,912,991) 100|\*17044| Jne’ll | Met State Bank--- 250,000 74,469 540,831) 100; 1383 {...-- 
Michigan Sav Bank 400,000 231,484! 5,652,492) 100; 240 j|.._- 
 Combeidue.— : Per \share. | Nat Bk of Comm’ce 750, 493,260) 9,849,953) 100) 220 j._-.. 
Lechmere Nat ed 100,000; 7%158,364| £579,390) 100/#190 /|Oc#’10 | Old Detroit Nat Bk) 2,000,000) 1,086,917)18,963,557| 100) 195 (201 
Peninsular State Bk 800, ,529| 10,844,265) 100) 211 af 
Pall River— Per \share | People’s State Bank| 1,600,000) 2,123,181/37,193,069| 100| 279 (283 
Fall Riv Nat Bk... 400 000 262,690| 1,757.426| 100) 128 32 Wayne Co Sav Bk-| 1,000,000) 1,541,009/14,017,064) 100) 335 ({_..-. 
First National Bank} 400,000) 490.395/ 1,310,670] 100| 200 ...- | Detroit Trust Co..-|} 1,000,000) 1,514,946) 4,095,355) 100| 327 |...--. 
Massas’it-Pocasset N 650,000 476,606) 2,171,503) 100) 1574165 Security Trust Oo-- 500 ,000 803,799) 2,893,780) 100; 255 ji. -.- 
Metacomet Nat Bk_ 750,000 347,667) 1,218,024) 100) 125 {130 Union t Oo....| 1,000,000 542,987| 3,576,466; 100; 189 j{..--- 
Durfee S Dep & Tr-_ 400,000} 534,999) 2,192,581) 100} 200 |____. 
cr bere Per \ehare. Grand Rapids— Per \share. 
Fitchburg Nat Bk- 260,000} 327,576) 1,661,746) 100| 170 {175 City Trust & SavBk 200 ,000 76,994) 1,412,209) 100/__-_- é 
Safety Fund Nat Bk; 200,000) 254,170) 1,701,419) 100) 165 (170 Commercial Sav Bk} 200,000 80,333) 2,376,443) 100; 215 j-.-.. 
Fitchb’g SD &TrCo_ 250 ,000 180,390; 1,432,968) 100) 145 {150 Fourth Nat Bank_- 800 ,000 269,748) 3,752,872) 100; 210 ere 
Gr Rap Nat CityBk| 1,000,000 454,779) 6,251,238) 100) 181 ia 
Gloucester— Gr Rapids Sav Bk-| 250,000) 181,745) 3,608,441| 100) 225 ne 
Gape Ann Nat Bk... 160,000; ¢126,127| #¢890,892) 100/)_.___./____. Kent State Bank-_. 500,000 423,190} 7,023,468) 100) 266 
Cape Ann Sav Bk..|} —...... - Ril ge BB RG TOME Noeees Old National Bank - ,000 782,047| 6,448,148) 100) 208 (212 
Gloucester Nat Bk. 200 ,000 896,940; 8s360,191| 100/)_...--/_._.. People’s Sav Bank. 100,000 120,237 2,082,181) 100; 250 |.... 
Glou’ter SD &TrCo_ 200, 296 841; 3,709 ,242/)___.|_____- FESTA Michigan Trust Co. ,000 602,547) 1,145,497) 100) 600 
Ha verhill— . Per \share Saginaw— Per |share. 
Essex Nat Bank... 100,000 96 ,907 935,871] 100/}_.__-_- 125 Bank of Saginaw-. 500 ,000 802,339) 8,310,221) 100| 300 (320 
First National Bank| 200,000) 258.797) 1,244,861| 100|____..'150 Commercial Nat Bk| 100,000| 136,399] 1,195,382! 100| 225 (230 
Haverhill Nat Bank 200 ,000 413,913) 1,560,312) 100) 200 A fermen hua este © 100 ,000 56,427 517,255) 100) 140 /|145 
Merrimack Net BE-| 34000] a77"se7| t-ian:eos| 190/---~ -|440 | Reopleaser,Bank-| 60.000) ott03! 1.161627) 198) 253 [Rtg 
- ’ sen cle 0 t Bank... d 1,74 , F 
Haverhill Trust Co. 200,000) 78 ,.994'dl. ‘284, 068’ 100 pay ie — mn OO Som ee 
* Sale price. a Capital to be increased. 6 Newstock. d Includes savings deposits. ¢ = ital paid in; authorized amount islarger. & This 
is the so-called ‘‘Weekly Deposits,’’ now forming capital on w ; : 
n Jan 20 1913. PP np ny 90 1013, 'e Dec 31 191s p hich dividends are paid. x-dividend.,. h Jan. 14 1913 {Last sale 


8 Nov. 26 1912. 


t Feb. 4 1013 


» April 4 1913. 


a ee NI ie etna asta Sette 


May, 1913.| BANKS AND TRUST COMPANIES. 59 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—Nat. banks April 4; State institutions latest returns. MONTANA—WNat. banks April 4; State institutions latest returns. 
Surplus (ross 
Capttal. & Profits.| Deposits. |Par.| Bid. | Ask. why toe Gross 
Ouluth— $ | ; | $ Per \ehare. -_ —_——-- —- 

Amer Exch Nat Bk 500,000 1,461,504 8,318,879) 100) 330 j_.... Butte— $ § $ Per |share. 
ty Nat Bank... 500 ,000. 229,749 3,039,156) 100) 130 [LLL First National Bank 300,000 475,919) 6,109,598). ...|..... |... 
rst National Bank} 500 ‘000. 1,819,594 10,158,316) 100) 500 {..... Miners S Bk & TrCo} 200,000 29,442 Dn Wl ose sldeabualwatbia 

Northern Nat Bk... 250 ‘000. 91,231 1,403,706 100; 130 |... .. | Silver Bow Nat Bk. 200,000! 713,202) 737,444)... |... ../..... 

nneapolis— | Per |\share.| Daly Bank & Tr Co| 100,000) 342,614| 2,976,090) 100)..._._|..... 

Commercial Nat Bk 200 ,000 52,567 425,560} 100} 110 {117 elon Per | share. 

East Side State Bx_ 100, 000 25,662 691,069) 10U/z7125 [135 American Nat Bank! 200,000) ¢215,000\e2,250,000| 100).....-j}..... 

First National Bank) 2,000 ‘000! 2,597,818 23,815,162!) 100/z305 {310 Nat Bk of Montana 250,000 127,094) 2,293,549! 100/....../..... 
erman-Amer Bk..| 200 ,000 184,784 2,755,234} 100) 200 j_.... Thos Cruse Sav Bk.| 100,000 37,967| 532,784) 100)......|..... 
ennepin Co Sav B. 250,000| 263,129 5,724,561; 100) 270 {..... Conrad Tr&SavBhk| 200.000 S7 174) 1.888,013) ....|.....-] 0 

+ pokes rea Bg ae ann on tan : oon’ uxt tae 130 Union Bk & Tr Co. 250,000 281, "364 2,983,414! 100}... I... i 
etro nNa 7 : 616, zl38 |..... NERD, me 17 ; ions urns 

Northaee! Not Bank| 8.000.000 2,535,242 28,636,512] 100]2296 | |800"" | NERERASKAT Nat. Danke APTt So at eee ee kare 

thon . 105,8 , ’ 1 oh. ie OP eee F 
dinayAMNBk- 500,000' 145,149 4,517,997) 100\2152 (162 City National Bank) 250,000; 778,654\/n1,691,076; 100)/.....-/|..... 

Security Nat Bank! 1,000,000, 2,392,617 20,967,160) 100/z490 (|500 First National Bank 400,000 382, "692 3,313,665; 100).....-|..... 

South ade State Bk 100,000 627 1.98, 617 100 250 ap Ea nee ee oF Comm’ce} 200,000}  #90,000) #1,500,000| 100)....-./..... 
nion State Bank.| 100, 43,43 ; 100/z115 |_.... maha— 

Minn Loan & TrCo.| 1,000, $48,208 2,935,347] 100] ...../..-.-- City Nat Bank---- 500,000; 790,929\n2,897,550| 100) 105 {107 
St. Paul— eevee | Per \ehare, | Corn Exch Nat Bk 300,000; 752, '302\n1 ,683 681; 100} 100 (|110 
American Nat Bk... 200,000 130,182 2,474,824) 100) 150 |_.-.. First National Bank 600,000} 1,005,139)12, 340, 076). 1000. icec-lesdad 
pital Nat Bank__ 600,000 228,324 6,567,696) 100| 145 1150 Merchants Nat Bk. 500,000 680, 164; 6, "190, 147; 100} 190 /|200 
rst National Bank; 3,000,000 2,188,191 18,445,082) 100)_.___- _.... | Nebraska Nat Bank; 200,000; 126, '723\ 1,958,142) 100) 115 |130 

Merchants’ Nat Bk.| 2,000,000 2,125,887 21,823,810) 100) 255 (275 Omaha Nat Bank_-_| 1,000,000 758.487 12.381,520 100} 175 (200 

Scand’ vian Am Bk. 100,000 112,609 1,502,889] 100) 220 j{_.._- State Bank .....-- 300 ,000 90,000 475,000|____| 115 (125 

Second Nat Bank-.- ng te in First National |Bk. U S National Bank. 700,000| 7889,227\n 10844780; 100| 292 (297% 

tock Yards Nat Bk 200, a50,000 22,000,000} 100| 150 |_._.. South Omaha— Fer |\share 
pital Trust Co...) 250,000' 167,439 1,188,042) 100) 145 |____. ee a ae pe pr HE we O61 Aes = = = 
arcs Na ’ n ’ no, ’ 

MISSISSIPPI—Nat. banks April 4; State institutions latest returns Packers Nat Bank.| 200,000) n102,761\n2,190,327| 100) 110 (135 

Capital Net Bank..| 200.000 | 145.301/a1,110,906| 100! ell wssehes 

at Bank- a al, SE. Seeininii olemike rae 
Citizens’ Sav Bk&P| 60,000, 11,446) 339,677|_-.-|-22222/-=2- ee or Far jars 
, & , 8 , e@e-acaclweaaeaacalieen «a @ 3 

Sagan. Bank SRM 100 ret 46,371 560'156 AOR cake of ~ | Amoskeag Nat Bk. 200,000 375,576) 2,218,963) 100/.....- oon op 

Merch Bk & Tr Co.| 250,000 104,000} 1,060,000).__.|......|..... First Nat Bank _--_- 150,000 169,936, (856,645) 100/_....- «ence 
Vicksburg— | Nomtinal. Manchester Nat Bk 150,000; £198,157) 41,732, a ° RY agers reparn 

American Bk&TrCo| 150,000: 67,100) 1,048,022) 100/_._._.|___._. Merchants Nat Bk 150,000 81,262} 705,693) 100)...-..-/--.-- 
tizens’ Nat Bank. 100 000: 46,962; 200,991) 100)/_...--/--.-.. “als ‘ l 4: ‘rons latest returns. 

City Sav & TrustCo 50,000' 60,000! 969. 991)  Bieadadene Whee NEW JERSEY—Nat. banks April 4; State institution 

Ds Delta Tr & B 100,000' 45,000} 475,000) 100|----_-|__--- Scninediion va eee 

Haabs teviees beni 800.000 165,761) 894,344! 100)..--..|--.-- Camden Nat Bank.| 100,000) 146,182) 1,994,203] 100} 191 |__... 

Merchants’ Nat Bk. 100.000 338 807 738, '169' 100 eC TY Ape 2 First National Bank 200 ,000 300,527) 2,623,907; 100\/*170 {| .... 

Fespiee § BE &L-) 60,000 ___ 110,141) _754.073'__60'_-----|---.- | Rowena Beate BR.) ERO aOO OTe a1e Sf ceerioe “anisian (one 

MISSOURI—Nat. banks April 4; State institutions latest returns. oaaiiion Tr Co...| 100,000 “7 884 1,009,531; 100; 194° |__. | 
Kansas Citv— Per \share. | Central GPaawna 100 ,000 285,974 1,691,419) 25)c.-.-- 1104% 

Commonw’th N Bk 250 ,000 125,510) 2,895,155) 100) 250 j.._ Merchants’ Tr Co- 100,000 33,837 772,737; 100} 125 /|135 

Corn Belt Bank_-_-. 100.000 41,084 325,656) 100; 150 ju... Security Trust Co... 100,000 175,667) 2,574,815) 100| 270 (|275 

Deuba Nat Bank _ 500 ,000 84,021) 2,742,196) 100) 175 |..... West Jersey Tr Co- 100 ,000 95,167 773,036; 100|/*185 j|..... 

First National Bank! 1,000,000) 1,911,074/|28,255,028) 100' 625 |____- 

Gate City Nat Bk_- 200 ,000 ,647| 1,641,909) 100) 120 (123 Elizabeth— Per |share. 

Ger-Amer Bank__- 200 ,000 34,021); 1,593,810) 60) 600 {....- National State Bk. 350,000 761,774 3,451,550} 60) 140 j|_.... 

Int-St Nat Bk__..- 500,000} 1,186,046) 8,457,786' 100| 500 {_.__- Union Co Trust Co. 300,000 370,082} 4,471,962) 100; 300 j|_.... 

Mercantile ay 100,000 ,486 516,311) 100) 125 (|127 

Nat Bk of the aap 500 ,000 120,126) 3,901,981) 100| 175 j._-.. Hoboken— Per \share. 

National heserve k} 1,200,000 270,169| 7,295,751) 100} 150 /|153 First National Bank 220,000; 660,764) 4,313,992) 25| 95 /|10u 

New Eng Nat Bank 500 ,000 960,086) 14,268,015) 100; 470 j|...-- Second Nat Bank _. 125 000 283,809) 3,804,083} 100) 390 j|..... 

Produce Exch Bank 100,000 29 447 786,920) 100) 160 j{|_-... Hoboken Trust Co. 100,000 147,142) 1,735,889) 100) 235 /|..... 

Security Nat Bank. 250 ,000 29,879] 827,717) 100| 180 {135 Hudson Trust Co.-| 500,000] 1,641,999/15,470,699| 100) 650 |_._-- 

— _—, Bk of Jefferson Trust Co. 100,000 ,962| 1,246,765) 100\k140 {160 

Tay yas 3,000,000 774,636/|30,698,728) 100| 186 ({187 Trust Co of N J... 500,000 906,781 4,458,796 100; 380 (410 

Trade - Nat Bank. 200 ,000 65,982; 3,435,673) 100| 160 |... _-- 

Stk Yds Bk of Com} 100,000 16,796 | Ce A Jersey City— Per | share 

Western Exch Bank 100,000 180,000) 1,557,233) 100| 400 j|____- Claremont Bank. -- 100,000 55,000} 450,000) 100} 175 j---.. 

Westport Ave. Bank 100,000 57,037} 530,096 100) 250 |__- _- First National Bank 400,000; 1,365,421) 7,215,970) 100) 330 (340 

Commerce Co...| 1,000,000 524,256/10,311, 724 100' 224 /|226 Hudson Co Nat Bk. 250,000 815,797| 3,253,260) 100) 380 /|400 

Fidelity Trust Co__| 1,000,000; 1,138,347!) 7,658, 098! 100; 300 ji..... Merchants Nat Bk. 200,000 n73,091:n1,482,016) 100} 160 | ..... 

Pioneer Truet Co__| ¢267,500 ,885| 2,749,133) 100| 250 (260 Third Nat Bank. -__ 200,000} 425,400\n2,751,001) 100) 290 (300 

Title & Sav Tr Co-_- 500,000 ef - Bt A”! a Seer PS Bergen & Lafayet Tr} 150,000) 242,760) 3,778,789) 100) 290 j{-.... 
St. Joseph— | Per \share. | Commer’! Tr N J__| 1,000,000] 2,442,966|12,015,461| 100) 370 (380 

Burnes Nat Bank... 200 ,000 108,039; 2,559,399; 100)... _._/_-_.- Greenv Bk & Tr Co 100,000 88,189} 1,503,727; 100| 275 {300 

ist N Bk of Buchan- Jersey City Tr Co-- 100,000 141,340) 2,530,187; 100| 250 j|...-.. 
ae il 500 ,000 326,512) sy * i a Berane Lincoln Trust Co... 150 ,000 379,307; 1,973,914) 100| 325 (335 

German-Am Nat Bk 200 ,000 202,361; 5,137, a4 PCRS SSE Mercantile Trust Co Hoy poe 55,290) 2,050,000; 100) 185 |200 

St Jos Stock Yds Bk} 200,000)' 155,000 2,225,000} 100|_.....|..... N J T Gu & Tr Co... 1,579,579| 5,426,928) 100) 600 |... .. 

Tootle-Lemon N Bk 200,000' 2n177,079\n3,419, th, I Pavonia Trust Co-. oe in |Mercantile| Trust Co. 

First Trust Co____. 50,000 18,099 820,59 9 | IEEE Peoples S D & Tr Co 331,514) 7,628,709) 100) 325 {| .--. 

Missouri Val Tr Co_| 100,000 30,909} 817, O82 | Re ete Union Trust Co-.-_- 157 ,414| 2,522,651) 100) 105 115 
St. Louis— | Per \share Morristown— Per \share. 

Baden Bank._.._. 100,000 17,494) 387,468) 100)... ../__.-. First National Bank 200,000 352,431) 3,194,647) 100/..---.- 274 

Boatmen’s Bank ..| 2,000,000) 1,448,991/14,548,977| 100)_-__../220 National Iron Bank 200 ,000 84,410) 1,804,982) §0)....--|_ ~~. 

Bremen Bank... 100,000 3,674) 3,206,061; 100| 650 j{__-_-. American Trust Co 150,000 31,942 203,050} 100/...... 120 
Oadway Bank... 100,000 31,217 766,318) 100| 125 /|135 Morristown Tr Co_. 600,000; 1,335,862) 5,921,589) 100)/..--- l|400 

Cass Ave. Bank__. 100,000 86,067| 1,341,062) 100; 200 |___-. Ne wark— Per |share 
notral Nat Bank..| 1,000,000 71,740! 8,945,878) 100' 105 {110 American Nat Bank 300,000 102,938) 1,736,366) 100) 135 |... .-- 
hippewa Bank... 100,000 78,027| 1,232,721) 100} 216 |..... Broad & Market NB 200 ,000 123,207| 1,413,367) 100) 1565 |_...- 

n Bank. __- 600 ,000 733,740, 5,301,122) 100) 3014%4/__- Essex Co Nat Bank! 1,000,000) 1,640,654) 6,430,728| 50) 150 (155 
-Amer Bk.-_|} 1,000,000) 626,176) 5,565,048) 100)__.__. 195 Mfrs’ Nat ees en 350 ,000 44,451} 3,003,191) 100) 270 j|_.... 

German Sav Inst’n-_ 500,000) 1,450,326'11,542,934) 100) 475 j____- Merchants Nat B 500,000 800,336) 4,465,878! 100| 255 | .. 

Grand Ave. Bank._. 100,000 55,814! 1,201,892; 100; 220 j|-.-... Nat Newark Bkg Go 1,000,000; 1,885,904'10,422,788) 50; 190 {| ..... 

intern’! Bk St Louis| 200,000 390,597 3,961,356; 100) 375 |-..-- National State 500,000 550,896 3,595, 976; 60' 116 | .... 

J n Bank... 200,000) 13,202) 1,787,445) 100} 1034|--- .. | North Ward Nat Bk 200 ,000 375,586 4.046,566 100; 385 j..... 

Lafayette Bank__. 100,000! 998,217) 5,011,453) 100|)1205 (|1500 | Unton Nat Bank__ | 1,600.000| 2,529,643)12,515,419| 100) 375 j|_.... 

Lowell Bank_____. 100,000 22,229: 577,768) 100) 120 {125 City Trust Co__ _-.. 100,000 99,367) 1,455,176) 100) 185 ji... 

Manchester Bank_. 250,000 80, 864. 1,643,275) 100! 170 |-.-  .. | Clinton Trust Co_. 100,000 52,239 8.171) 20) Be lew cd 

Mec-Amer Nat Bk_.| 2,000,000) 2,777,437,33,646,685| 100) 278 |279 Federal Trust Co_.| 1,000,000) 1,323,460! 6,397,848) 100) 2830 |___-. 

Mercantile Nat Bk_| 1,500,000 578 407) C.e ee Beng co ccleccce Fidelity Trust Co_.| 2,000,000) 7,835,300)15,209,458| 100) 725 (765 

Merch Laclede Nat_| 1,700,000) 1 »822,079 14,761,783) 100; 304 |----- Ironbound Tr Co _. 200,000 230,062; 2,768,775) 100| 220 j|..... 

Nat Bk of Comm’ce_|10,000,000| 2,278,004 53,614,206) 100|__.__. 145% | Newark Trust Co_. 100,000 67,346; 964,928) 100) 170 |... 

Night & Day Bk._| 150,000 8,000| 350,000} 100)__..__|_----. Roseville Trust Co_| 100,000 90,867| 660,966) 100| 175 j___.. 

Northwest’n Sav Bk 200 ,000 529,340) 4 ,389,497 100} 296 /|300 Springf’ld Av Tr Co 100,000 28,439 404,435) 100} 120 |... 

South’n Com & Sav 100,000 198, 710: 1,756,192; 100) 225 (265 est Side Trust Co} . 200,000 362,644) 3,378,445) 100) 275 ij. _-. 

South Side Bank__. 200 ,000 332,412; 3,932,863) 100) 375 |----- New Bruns wick— Per |\share. 

State National Bk_| 2,000,000} _ 846,207/11,058,188| 100] ____. 206 | Nat BankofN J_..| 250,000) ¢474,020¢3,345,947| 100| 285 {300 

Phird Nattonal Bk.| 2,000,000) 2,018,769, 34,253,223) 100}/_____. 2564 | Peoples Nat Bank. 100,000 177,340; 1,081,179) 100| 250 (i275 

Union Station Bk..| 100,000 ,677 ,767| 100| 140 |----- New Br’sw’k Tr Co} 100,000} 136,307) 1,726,649) 100) 250 (265 

American Tr Co__.| 1,000,000 171,609] 3,598,783) 100)/_.__.-_j.--.- Passaic— Per |share. 

B’way Sav Tr Co... 100,000 59,323 836,750; 100; 165 |----- Passaic Nat Bank _. 200 ,000 412,041| 1,895,173) 100) 310 |.._.. 

Chouteau Trust Co 100,000 13,420 ee oe Hobart Trust Co. -.- 100,000 155,898) 1,597,710) 100| 255 j____. 

City Trust Co ____- 50,000 a eer See 8 Passaic T &S DCo| 200,000) 189,434) 3,808,590) 100! 225 |_.... 

Commonw’!lth Tr Co! 2,000,000 113,347; 4,032,724) 100} 90%4)}----- Peoples Bk & Tr Co} 200,000 277 ,207| 2,389,456) 100) 290 (300 

Easton-Taylor TrCo| 100,000 5,436} 216,626) 100/..____/.-.-.~ Paterson— Per |\share 

Farm &MerchTrCo _ 100,000 63,430) 829,619) 100} 160 j|.-.-- First National Bank| 600,000 690,331) 3,058,980) 100) 275 i2 

Jeff.-Gravois Tr Co-_ 100,000 20,300; 688,867| 100}; 130 {140 Paterson Nat Bank| 300,000) 434,163) 2,741,249' 100) 300 /|_.... 

Mercantile Tr Co__.| 8,000,000} 6,699,650/23,776,021| 100|.. .|335 | Second Nat Bank__}| 160,000) 273,192) 3,385,360 50) 225 '____. 

Mississip Val Tr Co.) 8,000,000) 5,469,631/19,636,486) 100) .._-_-- 296 Paterson Sav Inst’n| 1,000,000 549,996/12,687,185) 100) 370 i|380 

Nor St Louis TrCo_| 100,000 32,867, 793,620| 100] 125 | __.. | Citizens Trust Co_.| 150,000} 214.779] 1:918.068| 100| 220 |_._.. 

StLouis anergy TrCo| 5,000,000; 6,743,420/30,139,228) 100! 470 (475 German Am TrCo.} 150,000) 354,997) 2,487,422) 100) 370 |_. 

Savings Trust Co... 100,000 39 ,343) 100) 110 {115 Hamilton Trust Co. 400,000 394,720) 3,971,312! 100| 400 (425 

Caamiventar tate. 60,000 10, 023) 346,662) 100} 100 /110 Paterson SD&Tr Co 800 ,000 395,867) 3,521,569) 100) 360 /400 

West St Louta TrCo 190.000 24,629| 430,334!) 100! 120 /125 1 Silk City SD&Tr Co 200.000 195,149] 1,643,058' 100) 220 






































* Sale price. a Figures of date Mar. 241913. 6 New stock. ital paid in, authorized amount is larger. a; Amount paid In. h Book 
value. &k New stock. wv These figures date June 14 1912, = Ex-dividend, — ital to be increased. d ° 
nFeb 41913, / Last sale s Mar. 221913. ¢Mar. 151913 rFeb. 119 . spe — oe ee 
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NEW JERSEY (Concluded.) d 
NEW YORK—(Continued.) 
Surplus Gross : 
. yi Capttal . |& Proftte. Deposite , Par Bid. | Ask. Surplus Sie 
Trenton— $ $ ‘Per|share Captial. |& Profits. Par.| Bid. | Ax 
Broad St Nai Bank} 250,000| 373,376) 2,941,336) 100)*195 |-.-.-- cunre ieee aie ack pee amen lee spars bi P P 
First National Bank; 600,000) 448,062) 2,969,125) 100)-.-.-..-- 200 N. ¥. City (Con.)| 4 bd $ er icent, 
Mechanics Nat Bk. 500,000) 1,065,948) 6,973,049) 50, 150 |.-.--- Hanover Nat Bank | 3 600,000 14,282,429 82,204,000) 100} 690 (700 
Trenton Banki 500,000 622.699) 3,949,855, 50)..-.-.-- *112 Harriman Nat Ban 500 WOU 727,124 e€12109,400} 100; 290 (298 
Mercer Trust Co.- 100,000 80,807 73,728) 100) 153 3375 per tned oe ee: a Se Eno 7 erg eng tos ion 535 (545 
br Pia *27 nternational Ban . ; a2,301, . o eoce 
Trenton Tr&SD Co 000! 312,207) 2,946,637) 100 Irving National Bk.| 4.000,00°| 3,227,674 34,473,000) 100) 192 {197 
NEW MEXICO —Nat, banks Feb. 4, 1913. Jefferson Bank... Merged in |Century B ank. 
rs Per jars. | Herz Nat Bank-| 1000.00] 1717000 13°980,000 100).000._|S 
neoin Nat Ban ‘ , , ’ , ,VUO) 2UU/....-- 
First National Bank 300,000] 127,576 4,452,435 100] consecion-oe ManhattanCo,Bk of} 2,050,000) 4,960,000 33,450,000} 50) 340 |350 
—— | Market&Fulton Nat s00l 246 len 
NEW YORK—Not. bks. except N. ¥. City Apr. 4; State Inst. March7. | », Bank ----.----- 1,000,000) 1,898,449 9,223,000) 10 
_ Per |share.| Nat Bank _...-- 6,000,000} 8,853,184,51,754,000) 100] 247 [252 
First National Bank! 600,000) 373,262) 9,240,059) 100) 160 {165 Mercantile Nat Bk.| Consolidjated with Irving Nat Excib Bk. 
M nics & F’rm’s ,000| 1,105,967) 2,103,119} 100) 565 /{|--.-.-- Merchants’Ex NatB 600,000 530,400! 6,139,000} 50} 150 /|160 
Nat Commercial Bk.| 1,000,000) 1,750,864/15,317,707| 100) 340 |350 Merchants’ Nat Bk| 2,000.000| 2,134,732'19,789,000) 50} 190 |200 
N Y State Nat Bk_- 500 ,000 720,479|19,720,725| 100) 300 |-.-..-. Metrop’s, Bk of the| 1,000,000) 2,251,800 12,817,000) 100} 340 360 
Albany Trust Co...| 400,000) 341,144| 7,864,669) 100) 190 (193 Metropolitan Bank_| 2,000.000} 1,803,500/13,778,000) 10%) 188 /|194 
Union Trust Co....| 250,000) 522,641) 1,257,184) 100) 325 |-..--. Mount Morris Bank} 250.000| 346,800) 2,666,000] 100} 200 |250 
Auburn— Per |share. | Mutual Bank------ 200,000} 461,000) 5,931,000) 10°) 290 |..--.. 
Cayuga Co Nat Bk.| 200,000) s247,.404'81,275,883) 25)..----|-.--- Nat Nassau Bank_.| 1,000,000) 477,000\12,713,000; 100, 195 {210 
Nat Bk of Auburn. 200 ,000 131,725) 1,165,129) 100)...-.-/..... Nat Reserve Bank_| 1,200,000 414,422) e5,034,300) luo} *90 |{..--.. 
Auburn Trust Co-.- 150,000 170,473) 1,986,723) ....|------| -««<«.- New Netherland Bk 00,000 305,500! 3,489,060) 1 0; 210 [225 
Binghamton— Per |share.| N Y County Nat Bk} 590,000/ 2,015,000} 8,874,000} 10u/ 850 [875 
City National Bank 200,000) 8187,214| 8972,762) 100).-.-.-.)|...-. NYNB ‘A Bk of. : ,000|} 4,306,394/17,761,000} 10u) 395 (405 
National Bank} 400,000|: a265,819 a2,344,980| 100|--...-|-..-.- Pacific Bank_____- 500,000} 963,400) 4,265,000, 5) 255 (265 
ple’s Bank. -_-.-. 100,000 79,11 73,958] 100)------/----- Park Bank, Nat...| 5,000,000/13,813,764/89,819,000) 100) 360 [367 
Broome Co Tr Co . 200,000 130, 312; 1,514,474) ....|------]-..-- People’s Bank ie 20, 473,600! 2,348,000) 24| 240 /|250 
Phenix Nat Bank .| Merged [in Chathalm & Phen|ix Niat. Bk 
Brook! stts of Broo|klyn banks\are reporte|d net; andarje of | Plaza Bank... -- Merged jin Union| Trust Co. 
date Apr. 26 19|13. Surplus oe Ee ofits are of | date| Apr. /|4. Produce Ex Bk N Y| 1,000,000 910,000} 11,367,000) 100) '#5 |175 
1913 for Nation|al and Mch). 7 for State Banks. er |cent. | Public Bank-_---- 600,000}  247,800)a10521,500; 100} 250 /|300 
ne of Coney — 100,000 48,100.a 310,600) 100; 135 /|155 eaboard Nat Bank_| 1,000,000) 2,381,972/27,607,000| LUO) 450 ~ 
of Flatbush 100,000 55,699) a980,434| 100) 150 (165 Second Nat Bank__| 1,000,000) 2,644,291/12,963,000| 100) 475 /|400 
Broadway Bank. . Merged, in Citizens) Trust Co. Security Bank ____| 1,000, 442,800/14,386,000} 100! 133 (140 
First National Bank 300 ,000 689,749) 2,958,000) 100} 280 (300 Shermen Nat Bank 200,000 67,600} e2,465,000) 190) 135 [-- 
Greenpoint Nat Bk 200 ,000 119,700; e939,900) 100)--.-.-- 160 State Bank._____. 1,000,000} 560,300/23,692,000) :00/. -. {225 
Hillside Bank_ _-__- 100 ‘000 34,500) a438,700) 100/.--...- 125 Twenty-thirdWdBk 200 000 101,800} 2,148,000} !00| 175 ° 
Homestead Bank__| 200,000 67,500) a454,300| 100) 85 |100 | Union Exch Nat Bk} 1,000, 997,039} 9,440,000) 100) 160 (170 
Manufact’s’ Nat Bk 252,000 917,592) 5,394,000; 30) 400 (425 Wash’n Hts, Bk of. 100,000 350,400] 1,440,000} 100| 975 |-. . 
Mechanics’ Bank..| 1,000,000} 639,100/13,198,000} 50| 200 (225 | Westchester Av Bk} 100,000 51,500} a558,600| 100; 160 {175 
Montauk Bank_...| 100,000 59,100! a615,800| 100/.-.--- 140 | West Side Bank...| 200,000} 924,000) 4,953,000) 100) 450 |-.---- 
Nassau Nat Bank__| 1,000,000/ 1,119,809| 5,988,000} 100) 205 /|220 Yorkville Bank_._..| 100,000! 527,400] 4,806,000) 100) 590 (610 
National City Bank| 300,000 75,501! 4,643,000) 50) 275 /|295 Astor Trust Co__ ._| 1,250,000) 1,300,200/22,653,700| 100) 360 /|375 
North Side na 200 ,000 176,786; 2,567,000) 100} 175 (|200 Bankers Trust Co ./10,000,000/15,733,349/132651 676) 100) 465 (475 
ple’s Nat Bank_| 200,000) 148,949) e1,552,700} 100) 145 /|155 | Broadway Trust Co-_| 1,090, 612,067|10,719,602| 100) 165 {175 
ewood Nat Bk.| 100,000 46,400) ¢855,400| 100|-_----- _...- | Central t Co___| 3,000,000|17,660,960/99,773,416| 100; 990 {1005 
Brooklyn Trust Co_| 1,500,000} 3,784,302 25,425,180) 100} 490 (500 | Colum.-KnickTr Co| 2,000,000) 7,222,432|60,162,217| 100} 500 (520 
Citizens’ Trust Co_.| 1,000,000) 294,000) 6,145,000) 100) 150 [155 Commercial Tr Co..} 500,000 148,529; 4,782,953) 100/...---. 92 
Flatbush Tr Co__-_|Merged in Broadway ‘Tr CoN Y Empire Trust Co..| 1,500,000] 1,700,554/25,160,492| 100} 300 |... .. 
Franklin Trust Co_| 1,000,000) 1,242,200, 9,383,400) 100) ----. 250 Equitable Trust Co | 3,000,000/10,667,807/69,591,135; 100) 490 500 
Hamilton Trust Co- 500 ,000 1,122;200 6,981,300] 100| 270 |285 Farmers’ L & Tr Co} 1,000,000; 6,520,200/114016 400) 25)-..--- 1275 
ome Trust Co....| 750,000) 390,300) 2,673,000) 100) 118 {125 | Fidelity Trust Co_-| 1,000,000) 1,315,454) 7,550,614} 100} 220 /|230 
Kiags Co Trust Co- 500.000; 2,317,600 15,563,900) 100) 530 /{-.... Fulton Trust Co... 500,000 1,761| 8,109,237} 100; 290 |305 
Long I Loan & TrCo} Consol w ith Brook! yn Tr Co. Guaranty Trust Co_/|10,090.000|24,240,789| 177336 742) 100) 580 (590 
Nassau Trust Co__- 600, 390,500! 5,862,100) 100) 130 |_..-. Guardian Trust Co. Merged in Empire Tr! Co 
ever e Trust Co_.| 1,000,000) 1,665,100 18,891,800] 100 = —ee Hudson Trust Co... t one ae: ons 5.052.100 Rs +" = 
er jsharée. | Knickerbock’r TrCo erged ijn Columbija- Knicker|bockjer Ir. |Co. 
Bank of Buffalo...| £500,000} 819,994! 9,368, om 100; 310 (325 Lawyers’ Title Ins , 
Central Nat Bank.-| 200,000] 202,472 82,544,331] 100) 200 j|..... Trust Co ....-. 4,000,000) 6,085,240/14,442,820) 100) 195 (205 
Gitizens’ Bank_-___- 200,000; 239, 670 4,482,445) 100) 225 |_.... Lincoln Trust Go_.| 1,000,000 ,500/12,253,300| 100; 123 (1383 
Columbia Nat Bank} 2 500,000) 2,465,11 2'13,648,497| 100| 300 /|350 Madison Tr Co_._.-. Merged in Equitable Trust Co. 
rman-Amer Bk_- 500 ,000 "586 990) 7,973,187) 100; 260 j|_.... Manhattan Tr Co __|Merged in | Bankers Tijrust Co. 
Manuf & Trad Nat_| 1,000,000) 1,499,179 21,198,433) 100) 400 {____. Mercantile Tr Co_.|Merged in | Bankers Tjrust Co. 
Marine Nat Bank__| 2,000,000) 1,657,770| 30,671,212] 100! 325 |350 Metropolitan Tr Co| 2,000,000) 6,187,859/20,254,683| 100) 440 (455 
Market Bank. __.. - 100 000) 59,367| 1,171,264) 100) 140 j|___.. Mutual Alli’ce Tr Co} 1,000,000} 438,847} 8,292,279) 190) 130 (140 
People’s Bank__-_-_- 300,000} * 478,249) 6,511,425] 100] 225 /|260 N Y Life Ins & T Co} 1,000,000; 4,128,600/35,596,000| 100,*1036 |...-- 
Third National Bk.| 500,000) 272,282) 4,405,233) 100) 150 /|160 New York Trust Co! 3,000,000/11,866,307/37,634,251| 100) 620 (630 
Union Stock YdsBk. 250 ,000 77,810, 2,075,669) 100; 128 (130 Savoy Trust Co....| Absorbed| by Broad way Tr Col. 
Buffalo L T&S D Co ‘ 92,000! 3,234,935) 100) 125 {128 Standard Trust Co.| Consolida|ted with G/uaranty T r Co. 
Commonw’th Tr Co} 600,000) 522,360) 8,245,816) 100) 200 |205 | Title Guar & Tr Co_| 5,000,000/|11,469,041/27,575,824| 100! 470 (|485 
wizenty Trust Co... 500,000} 424,868. 10,799,759) 100 - “ prenenmantie Tr Co - ag ag . 355,342 of mag 1G 298 jl dosce 
ra— er |share ust of Amer-__|Merged in |Equitable |Trust Co. 
Merchants’ Nat Bk.| 150,000 67,120) 734,771) 100)......}..... Union Tr Co of N Y 1,000,000 7,708,639|62,493,227| 100|1240 (1270 
Second Nat Bank-. 000; 503,801) 3,361,058) 100)------} ..... U S Mort & Tr Co__| 2,000,000) 4,554,000/44,608,600| 100} 450 (460 
Chemung Canal TCo| 600,000 488,392; 4,711,337; 100) 185 (|200 Tr of N Y_. 2,000,000 14,191,569/|56,135,037 pe gf ao 
; Washington Tr Co. 500,000! 1,355,299) 9,725,921) 10 5 
yNew York City— | Deposits of|N. Y . City| banks are | repo|rted net| and Windsor Trust Co... |Consolidat ed with E mpire Tr |Co. 
areof date April) 26 1913. |Surplus an\d profits arje of \date Alpr. 4 Jamaica, L. I.— 
1913 for Nation aiand Mch|.7 for State\Banks. A! divi\dendrejcord | Bank of Long Isl’d_| 750,000| 516,900) 5,687,000) 100|....__|----- 
or sy =e trust comp anives LaDy - York Ci Ay d iy kiyn | First Nat Bank___. , 28,600} 687,200) 100 ras**iseees 
ma ound n| our “Ry. | and Ind.’’\Sec., page er \cent. ueens Co Trust , 114,200} 1,926,600) 100} 1 
Aetna National Bk. 500 ,000 544,456) 2,522,000) 100) 198 (205 Q - 
America, Bank of-- 1,500,000 6,381,300 22,723,000) 100} 600 (610 
Amer Exch Nat Bk.| 5,000,000; 4,842,600,/41,259,000|} 100\2228 (232 Rochester— Per |share 
Bank of Europe- -- 100 ,000 64,642 41,951,500) 100)... .-.|_._-. Alliance Bank... -- 275,000} 410,267) 8,580,319) 100) 245 (260 
Batterv Pk Nat Bk.| 200,000! 114,967| 1,760,000| 100| 130 |140 | Gentral Bank ...~. 250,000| 261,829) 5,998,916) 100) 240 /|250 
Bischoff’s Bk House} 250,000 7,936} a250,857|_...|....--|-..-- Merchants’ Bank_.| 150,000| 297,446) 4,718,605) 100) 235 (250 
powery, Bank Sepa 250,000 791,300; 3,591,000) 100) 425 |. 2. Lincoln Nat Bank .| 1,000,000) 1,486,137|/14,298,268; 100) 210 (|220 
Bronx Borough Bk.| 150,000 66 400 a2, 267,700} 100) 300 j|_._.. Nat Bank of Com_.| 750,000 ,267| 9,444,447, 100) 18734|193 
Bronx Nat Bank...| 200,000) 249,242) ¢1,067,000) 100) 180 |195 | Traders’ Nat Bank_| 500,000) 425,970) 7,695,513) 100} 165 |180 
Bryant Park Bank. 200,000; 159,800,a1,469,000, 100) 150 |_-..-.. Fidelity Trust Co-_. 200,000! 252,610) 8,839,637) 100) 250 (300 
itch & Drov Nat. 300 ,000 127,211 2,104,000 25; 130 (140 Genesee Val Tr Co. ,000 314,494!) 8,451,710} 100} 190 (200 
Century Bank-_-_-_- 500,000} 507,500) 6,825,000) 100}------ 220 | Roch Tr & S Dep Co 1,132,120 22,077,128! 100| 400 |--.-- 
Ciase Natienal Bk.| 5,000,000) 9,910,140) 102674000) 100) 650 /|700 Security Trust Co..| 300,000 ,914/15,581,050 100} 500 j|-.---- 
Chatham & Phenix Union tCo....| 200,000} 262,129) 7,970,610, 100| 200 /|220 
Nat Bk ...._._- 2,250,000] 1,285,213/18,530,000) 25) 172 |177 ; 
Chelsea Exch Bank 400,000 ,900'a3,025,000) 100} 1385 |150 : 
Chemtcal Nat Bank.| 3,000,000 7,465,222 27,122,000) 100) 415 (425 Syracuse— Per \share 
C 2,550,00u} 2,080,590 21,721,000} 100} 185 |190 | Commercial Nat Bk 343,879| 2,335,215) 100/_.__..|--.-- 
City yy National 25,000 ,000| 31,006,730; 170331000; 100| 390 /|400 First National Bank 250,000) 8967,339) 85,482,889) 100)_...--|----- 
Coal & Iron 1,000,000 647; 9,440,000) 100} 160 |165 | Merchants’ Nat Bk-_| 180,000} 8317,099 s1,536,005| 100|__..-- thane 
Colonial Bank. -_ _.. 400,000} 615,900) 7,233,000) 100) 425 |... . Nat Bk of Syracuse; 600,000; 375,819) 83,999,842) 100)_.....|----- 
Columbia Bank. _- 300 ,000 758,100) 7,046,000) 100) 300 {330 Salt Springs Nat Bk ,000| 8116 889) 81, 488,718) 100)......|---.. 
Commerce, N Bk of/25,000,000/ 16,553,912) 109337 000; 100 *18834/_.... StateBk o he ag 100,000 531,704) 1,762,100; 100|....--| .---- 
Corn Exchange Bk-_| 3,000,000) 5, 911, 500'59,741,000; 100/*3820 j{..- 2. Third Nat Bank.-.- 300,000; 8s210,070 82,153,763) 100)..._-.- Powcce 
Gosmopolitan Bk_-. 100,000 21,300 a443, 000; 100} 85 /|105 Syracuse Trust Co. 300 ,000 547,462) 4,979,765) 100)....-.-|----- 
East River Nat Bk_| 250,000 65,421| 1,729,000) 25|-.__-- 75 |Tr&DepCoofOnon| 100,000; 740,049/12,229'596) 100|.-...-|----- 
Fidelity Bank... _- 200,000} 178,800; 1,069,000) 100) 165 [|175 
Fifth Avenue Bank. 100,000; 2,225,100 15,248,000) 100/4500 |_._.- 
Fifth National Bk_| 250,000} 484,497| 4,166,000| 100| 300 |325 Troy— Per \share 
First National Bank/10,000,001)| 21,937,297 100219000! 100) 990 |1000 Manufact’rs Nat Bk 150,000 695,432) 8,166,206) 100) 450 |.---- 
Fourth Nat Bank.| 5,000,000) 5,832, 300) 30,884,000} 100|)*193 /|..... National City Bk--. 00,000 325,447) 3,455,196) 100| 172 (175 
Gallatin Nat Bank_| Absorbed by Hanove, r Nat Bk : NatStateBk of Troy; 250.000| 426,107! 2,568,900) 100) 210 |215 
Garfield Nat Bank-_| 1,000,000} 1,270, 432) 9,245, 000} 190|_.__.- 275 People’s Bank~_-... 100,000 123,949) 868,926 100} 210 (215 
German-Amer Bank} 750,000} 715,200] 4:177,000| 75/140 |150 | Union Nat Bank... 300,000; 167,972) 2,000,940; 50| 120 {125 
German Exch 200 ,000 815,800) 3,700,000) 100) 400 ..-- | United Nat Bank... 240,000 422,884 718,398, 100) 295 /|300 
Gotham Not Beat-| 200,00] Tiat'sad ob'0'700 100] 170 [°0._ | How'NfuarGa-o2--| 300,000] a1r-tbe| San0-088) 100] 400 (17 
Greenwich Bank..-| 500,000| 1,032, ,300|10, 423, 1000) 100| 250 |36° | 4 17,496) 2,000, ™ passe pti 
. ee Capital aod aan te rym wae TG d 7 enital pele 4" erat f pean is larger, hk Book Nery k Po ee y aN i 
saieé, 12. ® 
, Feb. 4, 1913. y Trust companies’ date March 71913. ‘ANew stock.” aMamh figs.” | oP 9 1012. e Sept. 4 1022, r Mar 
















































































































































































































MAv, 1913.} BANKS AND TRUST COMPANIES. 61 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Colamas, 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
Surplus Gross Surplus Gross 
Capita. |& Potts. Deposits. |Par | Bid. | Ask. Capital. |& Profite.| Depostts | Par. Bid. | Ask. 
iene $ al $ Per |share ‘ ‘ mw nee 
First National Bank; 1,000,000) 1,480,649) 4,121,200) 60) 148 (150 Cleveland (Conc.) 3 fe 
Goside Net Bonk. eun.00o) aie 207) Latiaty 100) dae [ese | peopcsemr Becs,| Sonam) signee] Sate t70 ama) ad | 
mg Romy “% : : 073. ,000| 1,148,382|14,852,628| 100) ...-- 170 
Utica Cit Nat Bk_| 1,000,000) 346,761| 2,073,136) 50) *54 | 55 | Unton Nat ciate 1.699.008 AGS BES Ome eee) aa) ~-~2-)ee 
tizens 800,000} 328,824) 5,448,819) 100) 250 |--.... W Cleveland BkgCo| 100, ’ , “2--- _ 
Utica Tr & Dep O5:| 400,000] 570,847) 7:700:019) 100) 400. |----- Bisne Sar kTrOo;| 4,000;000| 8,328'086|447100;675| 100| ---. -. |280 
Watertown— Per |share. | Cleveland Trust Co_| 2,500,000) 2,583,244/ 28,850,063 rye 235 240 
City National Bank} 100,000) 84,239) 705,854) 100) 170 |-_...- Forest City S & Tr.| 250,000 si 128, 309 92 594, 806 100 “sna-“la1077 
Sree ee Nat Bk| 3p0:000| | s205°764 s1'281°285| 100| 240 |_2222| L'Sh Bkg & Tx Co.-| 200,000] '109'891| 6,102/344] 100| 200 |... .. 
n Nat ; 8295, $1,281,255) 100; 240 |..... oo ’ ’ 
Morthera N Yr Co} <o000) “41,069/2,087.725| 100) 40 |---| Sate Bi BE OR.] | HO0.98) Senet Toso 100) 10°. .| 
"668, |” ie eer 
Westchester Co- Per \share. | cava Aw’ & Tr,| 360;000| 407;361| 4,908;088) 100|-.----|"- =. 
Mt Vernon—ist N.| 200,000 97,947) 3,042,621| 100}......|..... Woodl'd Av 8 & Tr. , ’ 900, Nom. | prices 
= oo = Tr Co 200,000 351,404 3,394,265 SGD) - wecc-leocse Colambeue— Per share. 
37,566| 629,270) 100\..-...|..... 
‘Nat City Bank... 200,000 95,668) 2,568,978) 100)...- .--. | Capital City Bank.| 100,000 , ‘son aa ; 
North Ave Bk.--| 50,000 = 28,083 Dt tine<-}eane,- [ncecs Central Nat Bank.| 200,000) = 0:07 el aoe ot | lool 100° “|110 
Huguenot Tr Co- 150 000 St Mg osenleocaes ols eae Citizens’ Tr & Sav. 00, 100'Sasl 2°100'487| 1061 130 188 
N helle Tr Co} 200,000 112,296) 2,705,831) 100/......|-..... City National Bank| 300,000 57D 3950001 100 
Ossining—ist Nat.| 100,000} 68,207; 491,121) 100|......|..... Columbus Sav Br-.- 50,000 348°919| 8.614°895| 1001 240 1260” 
Ossining Nat Bk.| 100,000} 44,067; 725,772) 100) .----.|--..- oe TEL | “SR'O0O| « $2°3001 460,000! 100|.-.. .. tS 
“Westch’r Co Nat.| 100,000} 364,941| 3,284,336, 60|._.... -- -- | Hayden-Clin'n N B.| 700.000| 476,640) 4,248,616) 100) 225/260 — 
Pleasantvtlhhe— Huntington Nat Bk 4600 [Seal a0s’anal 10012. : 
Mt Pleasant Bk... 25 ,000 24,597 644,269 ees ee eee ee Lincoln Sav Bk Co. , 100.724 1 356.557 100! 200 210 
Port Chester—i1st N.| 100,000) 197,710) 798,075) 100).....-j.--.. Market Exch Bank.} 100,000 80°637| 1°724'302| 1001 138 1146 
e—Rye Nat B-| 60,000| 74°089| *’e62'837| 100|.----.|----. | New First Nat Bk-| 600,000| 417,817| 5:683,706| 100] 230 |250 
— 6 at ° eVOVl UUG,CVUl!| LUA! « ccoees leoeeseen o , , , , 
Trarryinon Nat Bk-| 100,000} 110,368] 698;783| 100|.---..|----- Ohio National Bank} 400,000/ 467,876 ee et we Bohe oe 
W ottizens’ Ba : ! 350,000 100}......|.. 
Citizens’ Bank_.| 100,000| 46,100) 517,508) 100/_....-|..-.- Security Sav Bk--- 50,000 1500 te 
Cent Bk WestcCo| 100,000! 170,530) 730:726| 100|......|..... StateS Bk &TrCo_| 400,000} 119,830] 1,824,490, 100) 135 {140 
First Nat Bank--| 100000| 2010801 s1088'2441 1001-2222 | aa Per |share 
First Nat Bank -_. , s91, sl, 5 i, 
Yonkers—ist Nat--| 300,000} 881,815| 81,976,394! 100|--.---|----- City y National Bank| 200,000 HEY wr an oe aa 
Yonkers Nat Bank.| 200 000 76,876| 840,889] 100|-...--|...-. Dayton Nat Bank} 300,000) s aa'7ail 919'902 100] 150 
Westches’r Tr Co} 300.000) 264,525) 3,001,793) 100/..---- 160 | First ay & _- ann OOO #362'999 #1,268'560, 100] 160 |164 
NORTH CAROLINA—WNat. bks. Feb. 4. State institutiona latest returns. eed at Fn Bk.| 200,000} 105,859] s1,107,994| 100] 148 |___-. 
Charlotte— Teutonia Nat Bank.| 200,000) 99,934) s3511,054 100) 140 |_- 
Charlotte Nat Bank) 250,000) 162,407) 1,379,021; 100; 156 |160 | ming Nat Bank... 400,000! s306,922| 81,345,056 100)_.__-- 200 
Commercial Nat Bk; 500,000) 392,819) 1,508,865) 100) 15714|----- Winters Nat Bank.| 500,000| s277,884| 967,009, 100] 165 |175 
First National Bank; 300,000; 392,566) 955,978) 100) 185 j|-.... City Tr & Sav Bk._| 100,000 12,664) 402,143' 100)......}...-. 
Mer & Farm Nat Bk) 200,000) 215,677) 1,012,253) 100) 195 /|.-... Dayton Sav & Tr Co 000| 330,000) 4,878,752, 100) 210 
Union Nat Bank--.- 100,000 73,837 §25,852; 100} 170 |... .. 
American Trust Co-| 850,000) 251,607) 1,669,717) 100|-.-..-|169 Toledo— Per |share 
Independence TrCo| 500,000) 124,092) 406,810)__._| 126 | _..-- Com Sav Bk & TrCo| 200.000 7,162) 1,452,183: 100 100 
Southern L & S Bk- 50,000 47,894; 309,317) 100) 175 |..... Dime Sav Bank Co_| 125.000 56,791| 1,778,258| 60) 141 |-..--. 
rham— First National Bank| 600,000) 1,048,802) 4,694,842) 100|2285 |--.-- 
Citizens’ Nat Bank-| 100,000 97,297; 899,105) ....|------|--.-- Home Sav Bank Co.| 250. 28,167| 2,536,868) 100; 212 |...-- 
Fidelity Bank ----- 100,000; 448,363) 2,035,563) ___.|------|----- Market Sav Bk Co_| 100,000 14,456} 654,854) 100). . 108 
First Nat Bank-.---| 150,000) 170,461) 1,871,186) 100)-.-.--/.-.-- Merch & C’k S Bk_| 150,000} 241,533) 1,970,183) 100} 300 | _-..- 
Home Sav Bank. -- 50,000 23,978 77,200) ...-|-----|--.-- Nat Bk of Comm’ce| 1,000,000 343,214) 8,062,637) 100\7143 (146 
Merchants’ Bank-- 50,000 2,0 302,000). ..-|--..--|----- Northern Nat Bank! 1,000,000} 514,147| 4,093,184) 10047155 | -.. 
Raleigh— Per \sharé. | Ohio SavBk& Tr Co| (|850,000| 517,728) 6,592,839] 100]. ___-- 140 
Citizens Nat Bank.| 300,000 77,769) 1,394,430) 100) 160 |...-. Second Nat Bank__| 1,000,000} 1,584,840) 7,472,155|) 10@/z260 (269 
Commer’l Nat Bank; 200,000) 119,538) 1,377,533! 100) 130 /_.-.. Secur’y S Bk& 250,000 69,412) 2,924,439) 100) 134 | 
Merchants Nat Bk.}; 100,000 63,964) 2,165,427; 100) 150 |..-..- Spitzer-Ror Tr & Bk| 300,000 23,064) 1,434,945) 100) 125 
Ralel h Bkg&Tr Co 100,000 25,840} 739,084) 100) 125 |_.-.. ol Sav Bk & TrCo| 300,000) 410,534| 2,653,646] 100] 255 /|300 
ming ton— Per \share. | Continent’ITr&S Bk| 200,000} 24,212) 1,111,422) 100; y105 
. ... at Bank; 250,000; 161,910|v1,461,766) 100) 122 [123 nion Savs Bank..| 250,000) 263,927) 1,044,490) 100) 230 (240 
Murchison Nat Bk. 825,000) v529,423/04,161,868) 100) 160 (161 
Southern Nat Bank; 200,000) 1161,086| 2951,107) 100) 150 /|157 City Savings Bank_| 100,000 48,447| 1,723,824) 100) 200 |_._.. 
AtlanticTr&Bkg Co| ‘000; 110,047; 883,022) 100) 340 (345 Commercial Nat Bk} 300,000| 204,019) 2,347,513) 100/__. ..|162 
Wilm Sav & Tr Co. 100,000 216,378 2,066,661' 50! 250 |. ... Dollar Sav & Tr Co.| 1,500,000 704,827| 7,684,877) 100; 190 (195 
NORTH DAKOTA—Nat. banks Nov. 26. State inst. latest returna. First National Bank| 1,600,000; 1,199,018 7,213,151 bo 190 
~~ Fargo— Per \share’' | Mahoning Nat Bk..| 400,000 92,246; 1,721,029) 100)....-. 
Gommercial Bank-_-_| Merged in Merchants’ Nat. Baink. 
Fargo National Bk. 0,000 e14 ,477| Geet. Deiedcccalecenes 
First National Bank} 200,000) 1255.230 03,676,891); 100)....../..... 
Merchants Nat Bk- 100,000, 770,000.n1,200,000) 100/....--|....- 
Northern Sav Bank ,000 12;500| 900,000| 100|------|----- fi 
OHIO—Nat. banks Apr. 4. State institutions latest returns. OKLAHOMA—Nat. ‘banks Feb. 4; State tnat. latest returns. 
A las Net Bank 400,000 732,578) 4,259,506) 100 320" a5 
tias & DK... ’ »o ’ 5 ’ | Per é. 
Brighton Ger Bk Co| | 200,000| _306,310| 3,701,624) 100| 320 |325 | ,,duthrie— senceel 0a7.aaT|_omi.saal tl uae 
Citizens’ Nat Bank 2,000,000 2,076,861) 6,903,603) 100) 203 210 Guthrie Sav Bank. 25.000 1.510 337 ,394| 100} 120 
Gumi B'a-6°Go| 100000) di0c357| E'tat7as| 90) 290 |6aa"~ | Homma Beak] BR.088) 3300) Boo‘) 10 4a. | 
um ’ ’ ’ ’ 1 l 
Court 20 Sav Bk-| 100,000 5,718} 406,742) 100) ..--- 105 EY Seg | Per |\share 
Reet End Beak OOO |g t27892| _. 154,169) 100) 115 [120 | amer Nat Bank 100,000} 29,582] 734,061] 100] .. [140 
Fit Ketlona’ bank] &/9oocm0| fet 51927 sss'su) ton 9g [aro | Qe Nat Banks=--| \80'a0a) “Zn04g) “Sat 248) 199) <p 
ation ,000, ,757, 2 AcAl : 100}.... {1 
Fourth Nat Bank... 580,000 44,697 5,806,867 100| 270 |.-.-- First Nat B of McAl 100,000 36, 904,760 00 60 
Bowe Ser Se Go| “eo.oua| “a ssi| “tap-as| 100) 109 (LO | callaskogee.- “hes 
ome Sav -- ’ , , Commercial Nat Bk 250,000 91,902) 1,967,894) 100; 150 
Market Nat Bank -. 500,000 562,412) 3,815,821; 100) 240 {275 y ; 2 af 
North Side Bank 175000 46.076 515,186 30 170 200 First Nat Bank-_--- 250,000 112,286) 2,204,529 5} 165 
r arke ’ 2,98 976,05 wey Pe ishare. 
Peoples Bk & Sy Co! | 200,000 — 24,495| 955,471] 100| 110 |120 | areriean'Nat Beak|  500,000| 073,212] »2,429,466| 100| 130 |" 
Prov Sav TCo 1,400,000 1,095,294 8,946,103 10 235 240 Farmers’ Nat Bk 100.000 48 991 1,143,848 100 120 Se 
Second Nat Bank-.-| 1,000,000 61,073) 2,592,863) 100; 105 (110 Security Nat Bank. 100.000 77.067 1,593,037; 100); 115 |..... 
SecurS B & S D Co 100,000 114,583) 1,812,086) 100! 200 (205 State Exchange Bk 100 000 3 610 578,720| 100] 195 |-.... 
Stk Yds Bk & Tr Go| 100;000) _62/000| _ 700/000| 100] 148""|i7™” | State National Bx. 500,000 $5,867) 2,511,184) 100) 150 |7"7- 
Union § B & Tr Co.| 1,000,000] 2,859,131/15,850,739| 100| 410 |500 | Western Nat Bank.) 100,000) = 34,274) 1,438,451) 100) 165 |--.. 
Unity Bkg&Sav Co ,000 45,491| 1,087,601) 100|._...-|_-.-- : 
Western G caaaie 250:000 665'499 9 Sie. ise 100 305 378 
estern Ge , 5,4 977,111) 1 
Gent Tr &S DepCo| 600,000) 756,190) 4,662,775| 100) 290 /|310 OREGON—Nat. banks Apr. 4; State institutions April 4 
oa af Gonos N A| 2,000,000) 1,637,504/13 6 ed ie Portiand | | | Per \share 
O mm ’ ’ , ,004/13,593,464) 100/__.-_- ei 
Central Nat Bank-._| 1,000,000) 799,146 10,801,934 100 ee 163 Can Bk of Comm’ce 300,000 109,034] 3,835,265)... .|....-- wes 
Cleveland Nat Bank) 600,000) 109,464) s2,816,644| 100| 105 |__.-- Citizens’ Bank --_.. 100,000 16,567 : == ae ies laws 
Ciark Ave Sav Bank 91,060 9,749; 741,067) 100| 107 |... First National Bank| 1,500,000] 1,057,872|12,433,781|_.-.|-..... a ae 
Clev Sav & Ln Co.. 000; 112,000) 1,125,000! 100|__.._-|__-_- Hartm’n&Th’mps’n| 100,000 18,302} 612,760|..-.|...... iar aie 
Columbia Sv & L Co ,000 61,695] 1,574,969) 50|_.....|_---- Hibernia Sav Bank 200 ,000 90,510 2,608,738 sill Ale ei diva dne nae 
aunty, Sav L Co... 200,000 103,371) 1,529,135) 100\__.. .... | Ladd & Tilton Bank| 1,000,000) 1,206,441/13,648,098) . ietiamance tae 
First Nat Bank .---| 2,500,000) 1,730,740/34, ‘472, 240) 100} 220 {230 Lumbermen s N Bk| 1,000,000 134,814] 6,374,641| 100)___. ins 
Garfield Sav Bk Co.| 200,000} 232,944/ 4,428:181| 100| 195 |. ...| Merchants’ Nat Bk 500,000! 108,690) 3,681,314|_.. |... - Wn 
m-Am Sav B Co 50,000 72,750) 1,208,587| 50}..-.---|. .... N’thwestern Nat B} 500.000 79,966) 2,247,280). ...}...-..|...<- 
Lincoln Sav & Bkg. c50,000 12,319 67,794) 100/_.  - . | Commerce T & 8 B 150,000 §,531; 711,253)... Ng a 
Lorain St Sav Bk 200,000 109,499; 2,227,989) 50) 182 |...-- ScandinavianAmBk 100, 20,989 958,540)... . pci liods she 
Wational City Bank 250,000 627,034) 2,710,533) 100) 215 |..-.. Security Sav&Tr Co} 1,000,000 526,407| 7,850,424) 100)._... _ 
Nat Commercial Bk| 1,500,000) s1, 193, 158| 86,190,142) 100;_.__-- 164 Un Sta at Bank| 1,000,000) 1,105, 179 | 11,120,090} 100) .... i te 
Pearl St Sav & TCo| 200. 17.980 4,354,529| ©50' 275 ‘|. Portland Trust Co. 009 113,247! ‘776,220! 100 x 
* Sale price. Ah Book value. apital and surp)jus to be increased. c Capital stock paid in sutborized amount is larger tt Capit al te be 
ir p Amount paid in. <z ie ividend. y Last sale. d These fizures date March 15 1913. eSept 41912, r Jan. 20 1912. s Feb. 4 
1913 tJan. 25 1913. nJan. 15 1913. v April 41913. h Dec. 26 1912. 
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2 BANKS AND TRUST COMPANIES. [VoL. xcv1. 
Where Names are Printed ia Italics Fuller Returns may be Found in the Advertising Columns 
PENNSYLVANIA—Nat. bka. (exc. Phila.) April4; State inet. latest ret’?ne PENNSYLVANIA—(Continued.) 
| 
| Surplus Gross Surplus Grose 
Captial. |& Proftts.| Deposits. |Par | Bid. | Ask. Captial. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Allegheny— $ $ $ Per |:hare, 
Bk of red Save. 125,000 150,000) 1,312,113) 60)...._. 128 
First National Bank; 350,000) 157,209) 2,031,449) 100)...---|-.--- Philadel.—Con. Per |share 
German Nat Bank.| 200,000) 974,221) 3,498,221) 100|..-. ..|---.- $ g 
Qhio Valley Bank--. 100,000 ,664| 467,592) 100/.....-./----- Gir'd Av T & TrCo| 200,000) 141,027) 770,946) FO|_.-...1| 75 
Second Nat Bank -. 300,000 891,090; 1,090,103) 100)- [ar Gtrard Trust Co....| 2,500,000) 9,937,780 35,655,669! 100)... _. 3/975 
Allegheny Trust Co 700,000 359,604) 2,753,273; 100) 1385 |-.---- Guar Tr & S Dep Co! 1,000,000 713,034 5,856,448) 100)... 157% 
Dol Sav Fund & Tr} 1,000,000; 1,061,939) 3,990,185) 100)__...-/-.---- Haddington T&T Co ,000 16,342) 224,015) 100) ..-.-/. —. 
Manchester Savin Hamilton Trust Co. ,000 84,550) 1,041,978) 50).....2) 45 
Bank & Trust 250,000 96,039) 809,366) 50)__...-|----- Holmesburg Tr Co. 125,000 58,199 62,931; &O|__.-. i} 55 
Provident Trust Co; 150,000 86,547; 455,173) 100)....-..|..--- Industr’] Tr T& Sav; 600,000) 945,500) 5,232,679) #60). .___ 2/165 
Real Est Sav&TrCo; 400,000; 114,029) 1,259,676) 100)__.-..-|----- Independence Tr Co} 1,000,000) 929,891! 2,222,993) «O]. __.l] 95% 
Work S Bk & Tr Co 100,000; 886,149) 6,266,048; 50)___..-|..--- snieerity 100 Ins 
Allentown— Per |share. Tr & Safe Dep Co} 600.000) 1,155,672) 3,952,802) 50). _.. 1/154 
Allentown Nat Bk-| 1,000,000) ¢ 536,243)c2,399,017) 100)_____-|-.--- Kensington TrCo_-| 200, 369) 1,568,972) 0). ..- 4) 60 
Merchants Nat Bk.| 200,000) c 272,685\c2,381,101) 100!___._.|-..-- Land Title & Tr Co.| 2,000,000) 4,156,730, 9,830,022) 100/_.--- $500 
Ridge Ave Bank -- 50,000 8,000 9U,UU) cceclecnccnlsoccea Logan Trust Co-_.-_- 689,765 262,221| 2,136,356] 100]... ... 2/130 
‘econd Nat Bank~.- 300,000) c 527,417\/c2,455,013) 100)___..-|----- Market St T & TrCo| 125,000 109,862) 1,186,264 25}... -- i} 33 
Allentown Tr Co.-.-.|} @150,000 72,34 00,476, 30)....../..--- Manayunk Trust Co} 250,000) 205,857) 1,338,249) 25/..._.l] 860% 
Citizens Dep&Tr Co 125, 63,624, 816,926) 25).....-./..--. Merchants’ Un TrCo| 1,900.900| 277,618) 2'004.717| 100). ._.- 11100 
‘@high Valley Tr %o) 4175.900) 613,262) 1,540,612) *9)______|..--- Mortgage Trust Co.; 125,000| 497,384 4,346) 100;_._..1)101% 
Penn Countries Tr.{| @274,190 54,836] 211,258) 50)... - -~.«- | Mutual Tr Co ..... 437 .O85 104,607 601,009) §0O).....1t| 40 
Altoona— Per \share. | Northern Trust Co_ ,000| 1,682,263) 7,161,800) 100).-_-- 11450 
First National Bank 160,000; 402,099) 2,068,170) 100) 330 /|350 No Phila Trust Co. 150,000 52,914) 1,690,600); 5O).-..-. 1|106 
Second Nat Bank -.. 100,000 142,744) 1,092,701} 100) 200 {210 No Western Tr Co_ 150,000 230,317| 2,040,624) 50). .-- 11185 
Union Bank-.---- 125,000 60,333; 340,496) 100) 160 /|175 Pelham Trust Co. 150.000 79,710| 637,732) 100)---.-- 11130 
Altoona Trust Co-.. 250,000 228,600; 1,707,380} 100; 200 {210 Penn Co for Insur 
Central Trust Co- -- 243,000; 113,149) 950,869) 100) 200 (210 on Lives & Gr An| 2,000, 4,913,507|/19,263,749) 100)_...- 11650 
Mountain CityTrCo 162,962 74,569; 480,899) 30) 43 45 Penn W’h’g&SD Co} 408.350 635,850; 434,341) §0)...-- | 6% 
Erie— Per \share. | People’s Trust Co_. 634,450 152,820) 1,541,392) §&0O)...-- 1} 45 
First National Bank 800,000; c541,073 c 3,478,650 100; 225 |----. Phil Mort & Tr Co. 250,000 129,684 25,224) 100)..--. 1] 15 
Marine Nat Bank-. 150,000} c496,201)c 2,086,304) 100).___..|---.- Phil TrS D & In Co} 1,000, 4,560,376|10,185,475| 100|_.... 1/740 
People’s Bank. ---- 200,000; 116,821 80,839) 100)_____- -- -- | Provident Life & Tr} 1,000,000) 5,292,480/10,154,817) 100/_.__. 1/878 
Second Nat Bank-- 300,000; ¢366,776\c3,425,592) 100). = __|---.-. Real Est Tr Co, com; 1.319,600)| 365,256) 4,947,605) (100). ._-- i} 61 
rie Trust Co-.-.-_-- ,000| 375,000) 3,500,000) 100; 160 |-..-. do do pref; 2,621 800 1100) ...-- | 96% 
Secur Sav & Tr Co. 200,000 244,447) 1,890,049; 100; 170 |----- | Real Est Ti In & Tr} 1,000,000) 1,271,326) 4,929,224) 100/___-_- {1300 
Harrisburg Per |share | Republic Trust Co- 300,000 38,422; 1,020,641) §O0).--.-. | 66 
Commercial Bank .- 121,400 69,608| 377,681) 650|__.__.| 80 Rittenhouse Tr Co.| 250,000 57,324 664,997) &O)_-.--- l| 56 
East End Bank -- -- ,000 50,500; 540,000) 50/ 100 (102 acony Trust Co _. 150,000 183,157; 1,004,434) 100)...-- 1/225 
First Nafional Bank 100,000; h 497,000)h1,130,000) 100) 575 (600 Trust Co of N A_.. Merged |inCommer'cial Tr Co 
Harrisburg Nat Bk. 000; 412,119) 1,416,500) 25) 58 | 60 | UnitedSec LI &T_| 1,000,000) 935,079] 1,330,295) 100|) ----. 1/140 
Mechanics Bank - -- 100,000 208 ,000 00, Prijvate Biank, | Wayne Junct Tr Co 160,000 72,187 483,324) 100)_-.--- $1110 
Mert 'HrtGot-| 198.000) 3a'90g) | 821-000 'S5| a8 [oa | West Fila Fethce| s00.900) bos:t99) Sao0.90y o=-- 
Centra 8 --- ’ , , ‘ es & : 3,725) 2,850,442) §O0/-.---- 133 
Commonwealth Tr.| 250,000) 485,000) 1,600,000) 100; 350 (400 ’ 
Dauphin Dee Co; 300, 347,058; 2,804,929| 100) 280 |-..-- 
Harrisbur Co..| 400, 452,442) 2,278,420) 100| 200 (210 
Securit ‘Trust Co..| @125,000 ; 75,000; 25) 33 | 37 Pittsburgh— Nom'l | price 
Union t Co...- 250, 135,000; 977,000) 100 18 nee mn lat oon Oe 
Lancaster— er \*?ore | Allegheny Va wie 60,000 47,420 685,363) 80/..-.-./.-... 
Conestoga Nat Bk- 200,000; 427,690) 2,318,681; 100) 406 (410 All Nations Dep Bk 75 ,000  * ee. Ea RE Bea 
First National Bank 210,000 222,034 390,915; 100) 228 |-..... Anchor Sav Bank_. 100,000 380,696) 1,810,960) AQ]. .---.|..-.. 
Fulton Nat Bank-. 200,000 245,860) 1,460,910; 100} 235 {240 Arsenal Bank __--.. 100,000 190,817 92,818} 60)...-.../--.0- 
Lancaster Co N Bk 300,000 416,486) 1,025,304) 60; 182 j----.. Bk of Pittab NA| 2 400,000) 3,417,597|20,849,986|) sOQ}-.----- 125 
Northern Nat Bank 125,000 67 ,682 415,102) 100; 130 (132 City De t Bank. 200,000 76,342) 4, dt - Gedwocksldéoe - 
Peoples Nat Bank. 200,000 187 ,663 942,740} 100; 185 /|190 Columbia Nat Bank 600 ,000 924,519) 9,851,122) 100)/------j|..... 
Farmers Trust Co-. 225,000; 739,012) 1,755,176) 650) 260 (262 Commercial Nat Bk 300 ,000 246,714) 2,831,917) 100) -----]. be 
Lancaster Trust Co; 250,000; 966,231) 5,311,465) 100) 600 |----- Diamond Nat Bank} 600,000) 1,637,205) 6,554,761) 10Q/_----- 335 
North Tr & Sav Co. 125,000 146 1,037,000; 60) 140 |-.-.. Diamond Sav Bank 125 ,000 153,201) 2,120,019) 19O)------/_.--..- 
Peoples Trust Co-..| @125,000) 392,500) 2,570,028) 60) 300 |----- uesne Nat Bk..| 600,000) 1,007,796) 5,302,584!) 100/------|.---- 
Union Trust Co...-| @150,000) 177,933) 1,209,400) 60)______/|_.-- Exchange Nat Bk__| 1,200,000 19,998) 4,789,486) §SO)------|.--.. 
Philadelphia— Deposits of|\banks date| April 26 |1913|, Per \share. | Farmers’ Dep N Bk| 6,000,000|) 2,489,827/31,897,713| 100| 119 |_---- 
American Bank--. 186,000) £101,866) 649,264) 650)___.. i} 60 Farmers’ Dep S Bk. 100,000 359,919) 5,194,667) 100) ------|- 
Bank of Commerce. 296,000; ¢188,437| 784,800) 100)_____ 111404 | Federal Nat Bank_| 1,000,000) 1,319,997) 4,400,723) 100|------ 174 
Bank of No Amer.-| 1,000,000) 2,744,207/13,922,000; 100)_____ 1\294% | Fifth Avenue Bank} 100,000 91,901; 770,272) s80)-----.-|---.. 
Centennial Nat ° 300 000 22,960) 3,722,000) 100)... _. 1|275 First N Bk of Birm. 100,000 108,629 Re BE ace. caloocue 
CentralNat Bank..| 1,000,000) 3,551,677/15,539,000| 100)____. 1/440 | First-Second N, Bk| 3,400,000) 2,011,169/32,029,695| 100/__----|_.--- 
Corn Exch Nat Bank} 1,000,000) 1,857,292)23,281,000) 100)____. 1|30044 | Freehold Bank. -_- 200,000; 1,055,300) 1,017,167) 100|/_-.---}----- 
Eighth Hat Bonk 275,000; 1,021,929) 3,300, 100) ._... 11401 German Nat Bank.| 600,000) 713,890) 5,649,162) 100|-.----|_---- 
Far 2 M Nat Bk} 2,000,000) 1,534,986/13,077,000) 100)_____ 1|14134 | German S & DepBk| 200,000 515,673) 3,833,973) 50)------ 180 
Firat National Bank) 1,500,000) 1,725,944|23,873,000) 100)_____ 1|225 Germania Sav Bank} 150,000) 501,184) 7,501,030) 100|_...--/|_.--- 
Pourth St Nat Bank) 3,000,000) 6,838,827/43,114,000) 100)_____ 1|310 Homew’d Peop’s Bk 50,000 32,240; 507,778) §60}------ anol 
Pranklin Nat Bank.| 1,000,000) 3,219,709)34,053,000) 100)_____ 1|500 Iron &Glass Do] Sav 172,700 342,904) 1.846.490) 100/..----|- 9 
Girard Nat Bank.-.-| 2,000,000) 5,070,449|42,526,000) 100)____-_ 1|401% | Keystone Nat Bank} 600,000) 802,461| 4,388,285] 100) ..---- 200 
Kensington Nat Bk; 250,000 353,820) 1,732,000) 60)____. 11110 Liberty Nat Bank. 200,000 160,461) 1,065,092) 100} ...---|_..-- 
Manayunk Nat Bk.; 200,000) 438,920) e2,268,204) 100)____- 1|263 Liberty Sav Bank -- 100,000 42,291) 1,323,133] 100|.-...-/|---.. 
Manufact’rs N Bk-.- 500,000; 437,764) 2,083,000) 100/_____ 1113234 | Lincoln Nat Bank. 600,000 796,299} 5,794,739) 100). .--- 205 
Market St Nat Bank| 1,000,000) 1,280,694| 8,796,000) 100);____. 118134 | Manufacturers’ Bk_ 100,000 185,817 Pe Me ec alewn ce 
erchants Nat Bk- Consojlidated witih First Niat. iBk. Marine Nat Bank -. 300,000 144,503) 1,224,713} 100)-.....|/--..- 
NatBkofGerm’nt’n; 200,000) 555,527/e2,789,309) 650)____- 1|14234 | Mellon National Bk| 6,000,000) 2,001,143/45,297,641| 100|}_..-__- | 
Nat Bk of No Lib-- 500,000 970,299] 3,138,000} 100)____- 11252 Metropolitan é 400,000 333,029) 1,256,624) 100)_..--- 111 
Nat Security Bank. 250,000; 956,667) 3,525,000) 100)__._- 1/250 Monongah’le N Bk.| 1,000,000) 1,855,342) 7,218,107) 100) --.--- 290 
Ninth National Bk- 300,000 688,476) 4,083,000) 100)____- 1|300 Nat Bk of West Pa_| 1,000,000 52,928) 4,212,523) 100}--....|-.-.- 
Northern Nat Bank; 200,000 244,629) 2,815,000) 100/____. 1|20634 | Park Bank.-_-____-. 50,000 62,919} 924,060) 60/_-.-..- i, 
Northwestern . 200,000 714,701| 3,161,000) 100)____- 1|390 Pennsylv’a N Bk.. 200,000 190,210 970,024; 100}.-.-.-. 135 
Penn National Bk. 500,000; 1,537,310) 6,150,000) 60)____. $}190 Penn Sav Bank -- _. 100,000 66,010; 693,650: 5O}...-.-. ie atte 
Reraeny rg Nat Bk; 1,500,000) 4,513,794/46,913,000) 100/____- 147534 | People’s Nat Baak_| 1,000,000) 1,947,944 15,705,001} 100}.-.-.- aad 
uaker City Nat Bk} 500,000 54,276; 2,452,000} 100)____- 1}122 People’s Sav Bank-.| 1,000,000) 1,094,914/10,740,575, 100}_.--.. ofolad 
idge Ave Bank--- 300 ,000 t99 ,469) 41,019,780) 60)____- i} 60 Pittsb Bk for Sav _. 690.000 508 ,501/16,180,486) 100).. -..|....- 
Second Nat Bank..| 280,000) 631,820) e2,562,459) 100)____- 1290 Second Nat Bank-_-.|Merged in| First-Secoind Nation al Biank 
Sixth Nat Bank_-- 150,000 299,892) 1,569,000) 100)____- 1/200 44 | Third National Bk. 500,000 213,129) 1,975,812: 100}- .1120 
Southwark Nat Bk. 250 ,000 164,123) 2,527,000) 100)____- 11145 Union Nat Bank. _. 600,000; 5,138,407/11,374,212; 100} 850 /|870 
Southwestern N Bk; 200,000 173,194 42,000; 100)__... 1118 Union Savings Bk.| 1,000,000 30,462) 7,864,496] 100)... --. Disk 
Tenth Nat Bank-.-.-. 200 ,000 143,307) 1,234,000) 100)____- 118 U S Nat Bank. ---. 500,000 155,263} 947,801) 2100}... -_.|--.-- 
Textile Nat Bank--. 200,000 94,527) 1,054,000) 100}____- 111254 | West Sav & Dep Bk} 250,000 377,629) 1,465,461) 100}-..--- Sore 
d Nat Bank. -- 600,000 951,207) 5,501,000) 100)___ 1|\25014 | Bankers’ t Co. 127,350 > ae: a, eee 
Tradesmens Bk| 600,000) 889,980] 6,137,000} 100|____- 11250 | Central Trust Co_..| 150,000 66,169! 550,896) 10¢/__._-. 
Unton Nat Bank - -- 500,000 748,487| 5,814,000! 100)___. 4/213 Colonial Trust Co. | 2,600,000) 3,266,064) 8,793,749) 6C/_____- *174 
Western Nat Bank. 600,000/ Merged in irard N{ atio|nal Ba/nk Commonw’'ith Tr Co; 1,500,000) 1,575,629! 3,879,029! 100/_____. 172 
West Phila Bank .. 100,000 126,324) 147,484) 650)____- _..-. | Continental Tr Co-. 437 800 163,500; 268,898! 10¢}...-..|/....- 
Aldine Trust Co-.-.. 200,000 135,389 545,236) 100/__... '110 Deminion Trust Ce 216,725 21,252 DELCNEEE Pilcdcceclecse- 
Belmont Trust Co-- 125,000 20,866 296,993) 6§60)__...l) 30 East End S & Tr Co 250,000 130,910) 1,341,312) 100}... -- . 
Cert Tr & Sav Go... 750,000 476,909) 3,537,224) 60)____- i; 6734 | Fidel Title & Tr Co.| 2,000,000} 5,780,899|12,172,479| 5G|_--__- 410 
Chelten Trust Co-.-. 200, 129,289; 1,000,984 60)____. | 75 Franklin Sav & Tr_| 2192,300 68,534 322,548) 2Fi......- eat. os 
Colonial Trust Co..} 265.610| 307,489) 1,141,607) 60)__-. ._ 1100 Haslew’d S & Tr Co 165,400 124,517 632,343) 100}... - 
Columbia Av Tr Co; 400, 476,520) 2,337,807) 100)____- 11173 Hill Top Sav&TrCo 150,000 71,729 TOOT ‘Bolcccocs 
Commercial Tr Co_{ 1,000,000) 2,231,518)11,593,795| 100|/___.. 4/430 Merch Sav & Tr Co 125,000 16,044 231,168) &(}..---. 30 
Com’w’lth T Ins&T} 1,000,000) 1,489,032) 5,426,620) 100)_____ 1,238 Metropolitan Tr Co 125,000 33,186 402,452) 10f) .__. 
Cont-Eq Tit & T Co/ 1,000,000; 1,043,017) 6,585,038) 50/___-. 4|100 Oakland Sav&Tr Co 00,000 201,861; 1,305,739) 10€) ._-.. 
Empire Title & T Co 156,575 27,301 99,338; 25)... —_1t| 2045 | People’s Trust Co_. 250,000 142,524) 1,083,112) 10f/._.-../. 
Equitable Trust Co.} Consolida|ted with C\ont —Equit)}. Title & Tr) Co. Pittsburgh Tr Co_.| 2 000) 4,223,212) 8,689,674) 10(/|__-_.--. 200 
Excelsior Tr &S Fd} 300,000) 127,323) 981,572) 60\____. ll 56 Potter Title & TrCo| 324,800 52,990} 638,380) 106 
Fairm’nt Sav Tr Co} 250,000 92,789, 939,814) 100/____.1%)110 Real Estate Tr Co__| 2,000,000) 1,984,180) 2,263,154) 10(| 140 [145 
Federal Trust Co..} 125,500 5,287; 603,959) 100|/____- 1125 Safe Dep & Tr Co__| 3,000,000) 7,821,612) °  ' Ss SpKateee, AUG 
Fidelity Trust Co..| 2,000,000/|11,825,784|32,390,309| 100|___._ |628 | South Hills Tr Co_.| 125,000 45,174) 504,050) 100|_____. 
Finance Co, lst Pf. 81 ool RR 3\11244 | South Side Tr Co_-| 300,000; 126,522) 1,167,679) 100]_.... |_.- 
2d Pref... -..-.-.-|d41,661,300) | 2,072,767|1,147,867\| 100|____. 1\107 Terminal Trust Co. 125,000 142,486 154,136 ates 
First Mtge Guar & | Union Trust Co___.| 1,500,000|30,040,541135 960,083] 10°|_.. ah 
preniord tr G5---| 195-000) SeasRon| Eaan'Sty, '90----< ont | Want eeaSarbati| tas:o00| S00) 2859321 12] #60 | 
nkfor hee ’ , P ; ar, est av r . é I | ae 
Frank!in Trust Co} 400,000) 130,527) 1,168,898} 60|____- | 5434 vaptates Rap comienes Pied thamaee this 
Ger-Am T & TCo.-{| 600,000) 413,707, 2,282,643) 50|____- ‘| 95% 
Germantown Tr Co £00,000} 878,914) 4,832,265! 100!____. | 274 | 
* Sale price. a Capital paid ip: authorize? amount Is larger, b Capital to be increased, c Figures are of date Feb. 4 101: 
March 15 1912. d March 19 1913, » Sept 4 1912, ¢ Ex-dividend. AMarch 221913, i Lastsale, nApr. 181912, by er 4 1913. t Nov. 2 mae 
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PENNSYLVANIA—(Concluded.) 














TENNESSEE—Nat. banks April 4; State institultons latest returns 





































































































































































































































































































Surplus Gross | Surplus Gross 
Capital. F Profits. | Deposits. \Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ack 
Readin & $ Per \share Chattanooga— $ $ Per \shars 
Farmers’ Nat Bank} 400,020 776,007| 1,781,047; 30) 91 95 Chattanoo avBk 300,000 221,281) 2,813,065) 100/.....-. a ite 
First National Bank 250,000 259,470 6,765) 100) 150 (155 Citizens’ Nat Bank. 800,000; v190,000\v2,150,000) 100)... ... cpr 
Keystone Nat Bunk| 100.000| 239,199] 407,510) 100/ 290 |310 | First National Bank] 750,000) 467,109) 6,425,638) 100)......|..... 
Nat Union Bank. .- 200,000| 892,770) 1,293,625; 25) 160 (165 Hamilton Nat Bank! 1,000,000; 493,600) 3,986,268) 100)......|_.... 
Neversink Bank. -.. 75,000 43,039| 221.262) 50) 65 70 Hamilton Tr & SBk 250,000 179,884) 1,361,674) 100)_..... ee 
Penn Nat Bank_...| 100,000) 311,715) 2,085,777) 100) 325 (329 Knox ville— Per : 
Reading Nat Bank. 200,000 412,177| 1,600,788) 100) 275 (285 City National Bank 600,000) ¢139,310\e2,288,723) 100}..._.. timp dow 
Schuylkill Vall Bk- , 212,894; 609,990, 650) 150 /153 East Tenn Nat Bk. ,000| 355,682) 3,572,697) 100|...-... eta ce 
Second Nat Bank-. , 644,939) 987,891) 100) 285 {293 Holston Nat Bank. 500,000! ¢187,986\¢1,485,363) 100).....- aaa 
Berks Co Trust Co. 250,000| 157,323) 1,331,453) 10) 19 20 Knox Co Bank & Tr| — 100,000 689; 162,310) 100)......|..... 
Colonial Trust Co-- 250,000| 206,959) 924,739) 10; 16 17 Knoxville Bk&T Co| In handsjof Receiver 
Sommercial Tr Co.| 125,000 9,21 477,130; 100; 100 (110 Mechan’s’Bk&TrCo} 385,000 91,861! 817,879) 100)..-..-.- owea 
Pennsylvania Tr Co ,000 344) 4,297,493 100) 500 {_.... Merchants’ Bank-- 100,000 2,000 ; inn we 
Reading Trust Co-. ,000 497 ,777| 1,198,148) 100) 208 (211 Third Nat Bank. -- 200.000! 7115,000\7r1,250,000) 100)...-.- winiaiian 
ranton— Per \share | Union Bank -.-.-- 100,000 40,269} 1,177,267) 100|..-.-.-- isiiebe 
Sounty Sav Bk---- 200,000 595,667) 3,279,959 100) 435 (442% Mem phis— Per |share 
Dime Dep & Dis Bk 100,000 478,431; 3,850,751; 50) 460 (470 Bank of Com & T€o| 1,600,000 679,210) 9,046,069) 100| 290 (300 
Electric City Bank-. 80 ,000 30,626 276,259| 6§0| 74 78 Cent-State B&T Co. 600, 319,903) 3,276,879) 100; 200 (210 
Fidelity Dep & DisBk 60,000 94,800 811,000; §0) 160 (170 Cent-State Nat Bk. 250,000 100,704) 2,074,843) 100}..--.--|.- .-- 
First National Bank! 1,000,000) 1,680,557|10,545,549| 100| 34744\352% | Citizens Bk & Tr Co c50,000 29 ,210 318,422) 100) 140 (150 
Green Ridge Bank. 50,000 17,34 138.269, 50 66 70 First National Bank 500,000 615,920) 3,427,519) 100) 270 (273 
Keystone Bank -- -- 50,000 ; 615,249) 50) 100 (102% | Germ Sav Bk & Tr. 50,000 61,682 49,925) 100) 600 (700. 
Merch & Mech Bk. 250,000| 724,107) 2,525,476; 25) 10244|107% | ManSav Bank & Tr| 100,000 49,114) 2,601,458) 100) 530 (560 
North Scranton Bk 60,000 87,390 22,509' 50) 200 (205 Mercantile Bank. -- 200,000 122,679| 1,954,724) 100) 225 (230 
People’s Nat Bank~. 600,000| 304,764) 1,907,552) 100) 167 (169 Mississip Val B & T| 300,000 . es 100} 120 /|130 
Providence Bank -. 75,000 56,304; 545,659| 50) 105 (107% | National City Bank ,000 48,920) 1,020,079) 100) 120 (125 
Scranton Sav Bank 100,000 543,599) 2,280,2 100) 825 (835 No Memphis Sav Bk 50,000 ,000| 2,326,712) 100| 450 (500 
South Side Bank... 60,000 69,31 759,716; 650) 155 (165 People’s Sav Bk &T 50,000 10,897 385,311) 100| 205 (215 
Third Nat nk... 200,000) 1,268,809) 4,442,272) 100) 895 (905 Security Bk & TrCo ,000 50,989! 1,789,746) 100) 100 (105 
Traders’ Nat Bank. 500,000 673,674 3,533,563 100, 215 (220 State Savings Bank 50,000 ; 864,421; 100; 265 (275 
Union Nat Bank... 500 ,000 250,720! 1,505,982] 100| 136 (139 Union & Planters’ 
West Side Bank... 60,000 124,264; 1,120,636; 60) 180 (185 Bank & Trust Co| 1,400,000 377,088; 5,816,442) 100; 170 (172 
Anthracite Tr Co... 250 ,000 84,184 87,9 50| 72 75 Union Sav. Bk & 

Tr &€S DCo.. 250,000| 411,500) 1,769,500) 100) 215 (325 pS ee 40 ,000 40,176) 1,035,083) 100; 300 (340 
Wikes-Barre— Per \share. | Comm Tr & Sav Bk ,000 52,711) 2,912,324) 100) s300 (310 
Anthracite Sav Bk.| Me in| Miners Bk jof W B U S Trust & Sav Bk 100 000 52,394 oR Be Bare, ae 

Dime Deposit Bk_. ,000| 139,376; 808,297) 50) 105 /|107 Williamson Tr Co_.| 100,000 7,900; 219,791; 100) 100 (108 
First National Bank 375,000| 629,176) 2,653,792) 100| 265 (275 Nash ville— Per |share 
Luserne Co Nat Bk 400,000 157,264; 1,230,919; 100) 129 {132 American Nat Bank; 1,000,000 817,947) 6,347,819] 100| 187 (192 
Miners Bk of W B 500,000) 1,667,356) 4,218,575) 60) 205 (210 Broadway Nat Bk 200, 89,589) 1,374,483! 100} 150 (155 
People’s Bank. ---_-. 300 ,000 754 436) 2,019,933) 100| 345 (350 Cumberland Val N B 300 ,000 25,120) 1,611,729) 100; 99 /|102 
nd Nat Bank..-| 600,000) 1,099,580) 5,041,320) 100) 345 (353 First National Bank| Merged in| Fourth &| First Nat) Bajnk. 
W B Dep & Sav Bk 150,000 23,083; 2,640,924| 60| 207 /210 First Sav Bk & TrCo 300, 57,992) 1,114,489) 100) 125 /|130 
Wyoming Nat Bank 160,000; 789,874) 2,700,369) 60) 325 (335 Fourth &First Nat B| 1,100,000| 931,090/11,497,755) 1 245 (250 
Wyoming Vail Tr Co 350,000 982,570) 2,117,046) 60) 155 (160 Hermitage Nat Bk. 200, 121,949 696.373) 1 148 (153 
illiams port— Per .| TennesseeB.&T.Co| 400,000/Began busijnesrs Feb.\17 (1913 
First National Bank; 300000) 515,610) 1,463,384) 100)/....--|..... Nasbville Trust Co. 350,000} 211,667) 1,952,628) 100| 150 (160 
coming Nat Bk. 100,000; ¢176,796| e434,511) 100)/_.--.-/-.... State Trust Co___. 100,000 56,40 161,545) 100; 90 (|100 
est Branch N Bk. 406,000} 1,536,960) 2,869,603; 100)...-..-)}-.... Union Trust Co... 100,000 34,301 159,279; 100} 95 ({110 
Willlamsp’t N Bk_. 100,000 129,560 579,444) 100).-...-/..... 
orthern Cen Tr Co| 500,000 DAS BS scaclecocceloeste 
Susq Tr &S DepCo} 400,000) 285,000) 1,263, ee eee 1 EX AS—Nat. banks April 4; State institutions latest returns. 
ork— er \share. 
Central Nat Bank.| 125,000 14,854; 201,133) 100) 100 {102 
City Bank..._____ 250,000|  229,184| 1,353,234) 60} 95 |100 ra tee noe! 4éus.otiles.007.701| 100 Per |shere 
Orov&Mech Nat Bk| 100,000) 126,567| 717,767| 100/*207 |___-- American Nat Bank) 200, otaa Otte te ake Be 100)-----.|- -- 
Farmers’ Nat Bank} 200,000} 211.631| 478, 100| 175 |180 | Austin Nat Bank.-| 300,000) 449,047\¢3,853,566) 100)......)..... 
Western Nat Bank | 228:000| 111°016| -'846°258| 100/116 |27222 Beaumont Per |ahare 
estern Nat Bank. : : x 2 eee eg 
York Co Nat Bank. 300,000 625,797| 1,567,975) ©“ 20) *55%)_.-_-- American Nat Bank 100,000; ¢e254,929)e1 988 ,003 Bs oe aims sca 
York National Bk 500.000 002 03 on)-048-1-. First National Bank 200,000; ¢365,131\e2,373,736 +? bot ak a 
Guardian Trust Co_ 250.000 102.358 "485.911 25| 32 33 Gulf National Bank 160,000) ¢156,707\e1,.870,336) 100)/_.....)... . 
Secur Title & Tr Co 250,000 3.3 : 5O0| 50 52 Texas Bank & TrCo 250,000 81,410) 1,099,712) 100)... ._|..-.. 
York Trust Co---_- 300,000 100,598} 762,334) 50! *62%4'_.--- alle mii, PO 
RHODE ISLAND—Naé. banks April 4; State institutions latest returns. Am Exch Nat Bank) 1,500,000) 1,065,424/13,271,221) 100)__..__}_...-. 
City National Bank| 1,000,000) 1.207,219|10,194,648) 100) 350 (360 
Newport— Per ey lla Nat Bk| 600,000) 434,744) 4,197,362) 100| 195 (200 
Aquidneck Nat Bk_| 200,000| 110,144/e1,803.870| 60| -.-.-|...-. Se SaRc| Sapna “aches Eee ee 
Nat Exchange Bk.| 100,000) 95,329) ¢552,866) 60/-.....|..... Nat Bk of Comm’ce| 150,000} 164,837| 1,823,390] 100) 200 |____- 
Roeueet oe 1 Sk. Sea wet alee) B------\----- Guar State B&TrCo| 600,000} 145.947| 3:942'978| 100) 150 |152 
Newport Trust Co. 300,000 139,799 1,398,791 100 ARPA Daath Dallas Tr Sav Bank 300,000 211,740 634,401 100 200 210 
Fort Worth— Per |shere 
Pawtacket— Per \sharé. | american Nat Bk 150,000} ¢189,179/e1,218,696| 100] 225 |250 
Slater Trust Co-.-.| 600,000) 1,032,388) 9,015,816) 100/......|...-- Continental Bk &Tr| 500,000| 206,167| 822.878) 100) 150 160 
Providence— Per \share, wang at ’ ett 7 , 250 
Atlantic Nat Bank.| 300,000| 205,422| 2,476,443| 60| Suspelnded | Eiret National Bank) 1,000,000) 6333 277)¢4,680.526) 100) 190 1200 
Blackstone Can Nat 500 ,000 459.217) 1,464,73 | ee meee Fort Worth Nat BE_ 500.000 896.057 4.490 076 100| 380 |400 
High Street Bank _. 120,000 127,761) 1,100,151; 60; O04 /|..... State Nat Bank. __ 500,000 e229 391 e2.426.707 1 
echanics’ Nat Bk.| 600,000) 302,197) 3,789,298) 60) 60 |...-- Stockyards Nat Bk.| 200,000) 95.877\e1/969.991| 100) 130 |150 
Merchants’ Nat Bk.| 1,000,000 973,.365| 7,702,616, 8O| 87 |....- Texas State Bank : 100.000 35.000| 535.000! 1 140 
Rat puenot Comoe) "s50.000) | 724,220) 21080-50190) .82%6\;a;-- | Traders’ Nat Bank-| 126.000] 104.005) 003.2031 100] 300 [835 
Phentz Nat Bank 450,000 786.448 1 528,129 80 105 ses Western Nat Bank. 400,000; ¢110,260\e2,892,825) 100) 135 (150 
ence Na 3, 124,450} 100| 217 |...-. 
United Nat Bank-.| 500,000) 810,934) 3,559,868) 100) 210 |-.-.. city National, Bank| 200,000) 137,832) 4,415,322) 100 200" 310" 
sheen ry Bae 3 . 290.200 . 103.543 gh BE0.000 i att 555° | First National Bank| 300,000 214,968, 1.860.806| 100] 135 |145 
on Trust Co....| 1,000,000) 671,967, 7,386,791) 100) 175 |178 octlouston— Nelména! lortces 
Woonsocket— Per \share First Nailonel Banik 4.000.000 8070 704 10 668.64 0 ree 175 
Citizens’ Nat Bank.| 100,000) 41,240) 230.600) 100)_..-.-|..-.- Houston Nat Ex Bk} °200,000| 254.360! 3,338,886] 100| 285 |325 
National Globe Bk.| 100,000) 47,407) 295,720) 25)...-..|----- Lumber’ns Nat Bk 427,460| 3.794.420] 100] 185 |200 
National Union Bk-| 150,000) ¢17,910) 236,528) 50).----.|----- Nat Bank of Com’ce '000|  16,276| 2'150,449|____| 105 |108 
oducers’ Nat Bk.) 200,000) ¢172,333/e 1,051,925) 20|...---|----- Union Nat Bk... 1,000,000|  384,007| 9.009:430) 100| 196 |198 
exas Commer- 
cial Nat Bk... - 1,000 ,000 975,260) 9,921,877) 100) 310 (315 
Bankers Trust Co.| 2,000,000) 950,324) 1,569,964) 100) 139 (141 
SOUTH CAROLINA—Nat. banks Apr. 4; State inatitutions latest returns. - 
San Antonio— Per \shore 
Alamo Nat Bank_. 500,000 216,482) 2,415,766) 1 eee Rd 
Charleston— Per \share, | City National Bank 100,000 77,126 933,909) 1 Be iy 
Bk of Chari’n NBA. 590,000! 401,362) 3,135,446) 100\y230 (240 Frost National Bk. 500,000; 380,637) 3,217,674) 100|__._. .j___. 
Carolina Savings Bk 200 ,000 170,87! 2.146.541! 100! 225 /|250 Groos National Bk. 250,000 17,332 649.485) 1001... ... ccloe cadq 
Charl Sav Instit’n_.| 100,000 88,894! 1,181,976) 100) 425 [450 Lockwood Nat bk.| 200,000) 232,80) 1,340,182) 100) 240 |____. 
Commercial Sav Bk} 100,900 24.827; 448.378) 100) 125 /|130 Nat Bk of Comm’ce| 300,000) 477,567) 2,236,079) 100)_.____|____. 
ime Savings Bk... 60,000 62.897 706,932; 100; 190 {200 San Antonio NatBk 500,000 186,767| 2,455,324) 100/_.___. We 
Enterprise Bank_.. {0,000 26,617 566,533) 100; 115 |120 Amer Bk & TrustCo 100,000 20.927 454,906| 100} 110 ji... 
ixch Bkg & Tr Co- 50,000 52,36t}| 640,030) 100| 200 /|205 Central Trust Co- - - 500 ,000 45,887| 728,927) 100) 125 |... - 
First National Bank; 200,000) 431,814) 1,619,268) 100) 350 (375 Citizens Bk &TrCo} 100,000 CE. SU a wel on nb ealwedic’ 
Germania Sav Bank 80.000 186.557; 3,201,480) 100; 430 (450 State Bank & Tr Co 100,000 60,900) 1,748,412) 100} 200 |... 
Miners’ & Merch Bk 100,000 31,424 407,480) 100; 112 (115 West Tex BK &TrCo 50,000 49,414) 2,307,395) 100)_.__.. eee 
People’s Nat Bank_| 600.000! 189,009 1.873.826! 100! 135 /|140 aco— Per \sha- 
Security Savings Bk 50.000 33,033! 632,891! 100) 250 (255 Citizens’ Nat Bank. 250,000 e65,000'e 1,000,000) 100|)_.... |... 
State Savings Bank 43 775 19,023, 262,591) 100 135 |150 | First National Bank 0,000! d200,000\d3,250.000| 100|_.___. |_____ 
So Car Loan & TrCo 100,000 36,222) 1,756.970 100) 155 (160 National City Bank 100,000 e27,917| e157.091) 100|_...__}_.:.. 
| Provident Nat Bk.| 300,000 168,243 '¢ 1,419.762 a 
* Sale price. aCapital and surplus to be increased. c Capital stock paid in; authorized amount ts larger. &k Capita) to be Increase 4 
p Amount paid in. z Ex-dividend. wy New stock. » March 20 1913. I Last sale. d@ March 17 1913. 


g May 281912. ¢ April18 1912. e Feb. 4 1913. 





r April 2 1913. 





8 Ex-rights. 


h Jan. 22 1912. 


n Nov. 26191 2 
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UTAH—Nat, banks April 4; State institutions latest returns. 
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WEST VIRGINIA—Nat. banks April 4. State inet. latest returns 


| 
& Profits.| Depostt 








| Surplus Capttal. 


Captial. | & Profits. 


ee _—_ — 


Par 


$ 
60,964 100 
635,842) 3,417, 100 
88,290 100 
606 


’ 100 
226,114 100 
317 ,662 


94,663 
208,080 
35,327 
115,653) 
306,624 





$ 
g175,000 
25,000 
150,000 


100,000 
g80,000 


r et pes 50,000 
Nat Bank of W Va. 500,000 
Nat Exchange Bank 600,000 
People’s Bank 100,000 
Quarter Savings g70,380 
South Side Bank... 25,000 
Dollar Sav & Tr Co. 500,000 
Security Trust Co..| g300,000 





bhp os 

Bank of Ohio Valley 
Centre Wheeling Sav 
City Bk of Wheeling 
Commercial Bank... 


Salt Lake City— 
Coutin-ntal Nat Bk 
Devweret Nat Bank. 
Deseret Sav Bank -. 
Merchants Bank. _. 
McCornick & Co Bk 
Nat ®&k of Republic 
National City Bk--/ 
Natious: Copper B 
Utah State Nat Bk 
Utah Sav & TrCo.. 
Walker Bros, B’kers 
Zions Sav Bk&I Co 








$ 
1,307,195 
567 ,578 


79,554 
90,112) 1,058,652 
272.390) 2,760,499 
607,044) 2.657 ,487 
93,723 : 

42,960 
95.960 
770,164 
242,000 


3,999,361 
6,581,989 








500,000 



































VERMONT—WNat. banks April 4: State tnattiutions latest returns. 








WISCONSIN—Nat. banka April 4 State institutions latest returns. 





Barre— 
Barre S Bk & Tr Co| g50 vv0 40,000. 1 696,000, 100 
Granite SBk & T Co y7o ONO) 14,506 1,494,564' 100 
Nat Bank of Barre_|Succeeded by Quarry Sav Bk & |Tr 
Peovier Nat Kank 100,000 ~ €20,760, 424,983, 100 
QuarrySavBk&TCo;} 100,000 887,500 


Burling ton— 
Howard Nat Bank. 
Merchants Nat Bk. 


La Crosse— . 
Batavian Nat Bank 
Exchange State Bk 
Nat Bk of La Crosse 
Security Savings Bk 
State Bk of LaCr’se 


Milwaukee— 


400,000 


194,301 
26, VOU . 


4,005,229) 
07,000; } 

4,201,961 
34,729 


1,393,438 


800,000 


935,488: 
160,000 


d418,093 





d163,591 


Burlington Trust Co 


Mont pelier— 
Capital S Bk & T Co 
First National Bank 
Montpelier Nat Bk. 
Montp’r S Bk &TCo 


Ru tland— 
Baxter Nat Bank... 
Clement Nat Bank. 
Killington Nat Bk. 
Rutland Co Nat Bk 





Rutland Trust Co_. 


g50,000 


100,000 
100,000 
150,000 
g50 ,000 


299,502 


57,702 
838 548 


56,780 
238 ,944 
73,313 








62,943 
114,000 


2,744,647 


2,102,641 
8721 ,674 

e 1,093 ,787 
3,500,000 


287,045 
1,366,198 


458,424 : 
1,116,000) 100. 














VIRGINIA—Nat. banke April 4; State institutions latest returne. 





Lynch burg— 
First National Bank 
Lynchburg Nat Bk- 
National Exch Bk- 
Peopies Nat Bank~- 
Lynchburg Tr & SB 

Norfolk— 

Bank of Norfolk... 
Citizens Bank 
Marvine Bank 
Mercantile Bank - ._ 
Nat Bk of Comm’ce 
Nor Bk for Sav&Tr 
Norfolk Nat Bank __ 
Seaboard Nat Bank 
Vi a Nat. Bk... 
eters burg— 

Petersb Sv & Ins Co 
Nat Bk of Petersb. 


Richmond— 
American Nat Bank 
Bank of Com & Tr. 
Broad-Street Bank - 
Broadway Nat Bk. 

at Bk of ~ 


First National Bk _-. 
Merchants Nat Bk. 
Nat Bk of Virginia 
Nat State & City Bk 
Planters Nat Bank. 
Richm’d Bk & Tr Co 
Savings Bk of Rich_ 
Union Bk of Rich 

Old Dominion TrCo 
RichmondTr&SaCo 





Virginia Trust Co--_ 


675,000 
250.000 


Merged in 
3300,000 





437,515 
256,000 
Lynchb ’rg 
439,739 
199,144 


31,649 
510,294 
212,869 

12,471 
876,141 
282,101 
784,432 

55 ,664 
127 ,667 


678,320 
225,784 
150,140 


624,487 
152,386 
128,177 
Began bus 
58 ,387 
50,000 
1,125,132 
t1,127,017 
ated with 
732,747 
1,489 ,669 
26,443 








226,443 
481,261 
753,900 

25,978 
166,462! 





12,831 627 
Nat Bank 


iness Mch' 


100) 
385,000 


1,508,621 
1,654,138 


525,484 
2,941,108) 





2,441,306 
2,039 ,666 
1,503,804 


4,799,145. 
1,125,090. 
1,617,472 





800,000: 
12,836,424| 1 
t6 ,627 ,898) 
First Nati onal 
4,892,221) LOG 
6,324,703) 100 

397,287; 25 
1,355,743, 25 
1,266,043, 50 

204,119|.__- 

305,372; 100 
1,365,302. 100 











WASHINGTON—Nat. banks April 4; State institutions April 4. 





Seattle— 
Bank for Savings-.. 
Canad’n Bk of Com 
Citizens’ Nat Bk- - - 
Dexter Horton NBk 
First National Bank 
German Amer Bank 
Mercantile Nat Bk. 
Metropolitan Bank _ 
Nat Bk of Commerce 


Nat Cy Bk of Seattle! 


Peoples Sav Bank... 
Scan-Amer Bank... 
Seattle Nat Bank -. 
State Bk of Seattle. 
Am Sv Bk & Tr Co. 
North Bk & Tr Co. 
Union Sav & Tr Co. 
Northw Tr & S DCo 
Dex’r -Hor’nT &SBk 
kane— 

Bank of Montreal __ 
Exchange Nat Bk_. 
Fidelity Nat Bank. 
Nat Bank of Comm 
Northw L & Tr Co. 
Old National Bank. 
Scandinav Amer Bk 
Traders’ Nat Bank. 
Spokane & EastTrCo 

nion Tr & Sav Bk 
Washington Tr Co. 

Tacoma— 
Nat Bk of Comm’ce 
Pacific Nat Bank . 
Puget S’nd State Bk 
Scandinav Amer Bk 
Bankers Trust Co-_. 





Widelity Trust Co__- 


200,000 
Consoli 


100,000 
200,000 
100,000 

000 





10,424! 
: 


254,129) 
6,172! 
16,440. 
91,140 
1,084,504 
138,397| 
262,376. 
550,986 
381,894 


091 
317,064 
21/809! 


20,609 
130,899 


1,836 
324,299 


46,699 


421,167 
512,377 
21,563 
30,741 
36,931 
494,647 





| 
514,973! 100 
4,113,197; 100}. - 


9,668,837 
4,004,103 
471,716 
840,362 
1,440,425 
11,184,692 
2,106,910 
2,182,170 
10,361,715 
16,658,108 
1,091,798 
2,157,108 
1,089,107 
4,184,040 
1,221,254 
5,639,289 


2,032,808 
5,183,087 
2,126,070 

754,251 
1,043,035 


,056 
752,333 


4,072,374 
5,158,664 
491,006 








4,017,088 


: | 835,000 
1,243,607 24,630,644 
82,597; 3,126,340 
192,309) 4,944,383 
706,307; 6,705,278 
711,809 11,941,120 
56,000 2,014,414 
in First N ational Ba nk 
606,702; 5,255,209, 100 
427,268 13,855,491) 250 
90,000, 1,800,000; 100 
1,413,209 20,136,295 100 
27,404! 457,707|___. 
First Sav & TrCo_. 102,882)' 1,870,408, 100 
Wisconsin Trust Co 283,420 1,298,591 100 


W YOMING——Nattonal banks Feb. 4. 


Che yenne— 
Citizens Nat Bank. 


| ee gy State Bank. 25,000 
Pirst National Bank 

German-Amer Bank 
Germania Nat Bk_. 
Marine Nat Bank_. 
Marshall & Ilsley Bk 
Mer & Manufac Bk. 
Mil Nat Bank of W 
Nat Exchange Bk_. 
Second Ward Sv Bk 
West Side Bank__. 
Wisconsin Nat Bk. 
Citizens’ S & Tr Co 























100,000) 26,012) 596.861)... 
First National Bank 100,000 115,644; 2,517,212). 
St’k Growers N Bk. 100,000 117,729; 2,468,665). __. 
Wyo Tr & Sav Bk. 60,000 18,634 305,014! - . 


CUBA. 


Returns are of date Dec. 31 1912 


























Havana— 
Nat Bank of Cuba. 





| | | Per share 
1,482,975)| 23,714,338) 100) 113 (115 


CANADA. 
Returns are all of date March 31 1913. 


BRITISH COLUMBIA. 


5,000,000 

















Caputal Reserve 
Paid in. Fund Deposits 


Prices are per cent. |not per sha\re. 


$ $ 
852,495 40,000' 1,482,422) 100 
MANITIOBA 





Vancou ver— 
Bk of Vancouver... 





























“Winnipeg— , 7 8 | + +... wh 
Northern Crown Bk 92,745,964 300,000|12,330,385) 110} 95 | 98 





NEW BRUNSWICK, 





Bk of New Bruns Merged in Bank of ‘Nova Sco tia | 





NOVA SCOTIA. 





Halifax— | | 


Per \cent. 
Bk of Nova Scotta. het en vidi tel ven atesabiae 100; 263 (264 





ONTARIO. 





Bank of Hamilton. 3,000,000) 3,500,000 33,566,725 


Ottawa— 
Bank of Ottawa -. -/g3,913,040 


Hamilton— | 


4,413,040 37,213,617 


Toronto— | 
Bank of Toronto. _.|y5,000,000| 6,000,000 40,563,987 
Can Bank of Com_-./15,000,000/12,500,000 176646801 
Dominion Bank_-./|95,243,801| 6,243,801 57,885,256 
Home Bk of Can-__-|y1.305,247| °450'000 97197/161| 
Imperia! Bk of Can-_|y6 776.169) 6 776,160 53,280,439 
Metropolitan Bank _|91,009,000 
Standard Bank _-.. |g2,444,795 





1,250,000 9:717/616 
3°144'796 32,379,204! 








Sterling Bk of Can. 
Traders Bank 


y1,104,915 
Merged i 





300,000 





n Royal » enk of Ca nada 
| 


6,015,355. 











QUEBEC. 





Montreal— 
Bank of Montreal -. 
Bk of Br Nor Am.-.- 
Banqued’Hochelaga 
Internat Bk of Can 
Merch Bank of Can 


Molson’s Bank... /\y4 


Provinc’l Bk of Can 
Quebec Bank 


16 ,000 ,000 
4 866 ,666 
g3 ,464,751 
1,359,833 
g6,756 ,170 


91,000,000 
92,667,880 


Royal Bk of Canada|g 11560000 


Que 
Banque Nationale. 
Union Bank of Can. 


2,000,000 
g5,000,000 





16,000,000 
2,920,000 
3,000,000 


6,410,760 


00| 4'706'000 


575,000 
1,250,000 
12 ,560,000 


1,400,000 
3.300 000 





192405082 
37,141,213 
20,070,865 

594,941 
59,774,157 
37,417,937 

8,220,671 
14,061,944 
131644838 


17,217,795 
47,223,568 

















* Sale price. wv Par of this bank is £50. a Capital to be increased. 
Nominal. g This is capita) paid in authorized ‘amount is lareer, 
Feb. 4 1913 dJan. 31913 eJan. 11913. wn July 25 1912, 


c Ex-Rights 


h Including deposits elsewhere t 
b March 19 1913. : , t " 


_in Canaces 
zEx-dividend. sSept 4 1912. = 


—6W atock e 





